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MORTGAGE

TRIS MORTGAGE ("Security Instrument”) is given on Sth August 1994 -~
The morgagoris  mANYJEL VELEZ , MARRIED TO IRMA VELEZ, AND JOSE ). GONZALEZ , MARRIED

TO MARIA GONZALEZ, AND ALEJANDRO GONZALEZ , AN UNMARRIED PERSCON
("Borrower”). This Security Instrument is given to

REFERENCE# 5504384

HAMILTON FINANCIAL CORPORATION 1
which is organized and existing under the laws of THE STATE OF CALIFORNIA , and whose address i3

535 MARKET STREE1 5 I’1 FLOOR
SAN FRANCISCO, CA 94105
("Lender"). Borrower owes Lender the principal sum of

One Hundred Sixty Six Thousand Five Hundrec and no/100
Doliars (U.S. $ 166,500.00 ). This d20r1s evidenced by Borrower’s note dated the some date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

September 1 2024 . 'This Security Instrunicnt secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rerewals, extensions and niod:fications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance of Borrower’s
covenants and sgreements under this Security Instrument and the Nate: For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described praperty located i’ | _e~ook e

QBﬁEbISG

Cmﬁaly. llinois:

315508

LOT 17 IN KEDZIE GARDENS, A SUBDIVISION OF LOT 8 IN MCCAFFERY AZ{D
MURPHY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 QF
SECTION 2, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH ail the impravements now or hereafter erccled on the property, and al! easements, sppurtenances,

' and fixtuses now or hereafler a part of the property, All replacements and additions shall also be covered by this Security

Instrument. Al of the foregoing is referrad to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right
miortgage, grant and canvey the Property and thet the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demends, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
Hmited variatisiis by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as [ollows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intesest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum ("Funds") for: (g) yearly
taxes and assee.ments which may attain priority over ihis Security Instrument s a lien on the Property; (b) yearly leaschold
poyments or ground rents on the Property, if any; (¢) yearly hozard or property insurance premiums; (d) yearly flood
insurance premiums, 1 any; (e) yearly mortgage insurance premiums, if eny: and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
itams are called "Esciow ©2ans.” Lender may, ot any ime, colleet and hold Funds in an amount not to exceed the maximum
amount a lender for a feceru!y related mortgage loan may require for Borrower's cscrow account under the federal Real
Esinte Settlement Procedures ac: of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applics to the T'nds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to cxeeed the lesser amount. Tender may estimate the amount of Funds due on the basig of current data and
reasonable estimates of expenditures of Fature Escrow ltems or otherwise in sccordance with applicable law,

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institien) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Bormwar for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lerdr: pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender muy require Borrower (o pay a one-time charge for an independent real
estate Lax reporting sarvice used by Lender in connection vath this loan, unless applicable lnw provides otherwise, Unless an
agreement is made or applicable law requires interest w be paid. Lender shall not be required to pay Borrower any intsrest
or carnings on the Funds. Borrower and Lender may agree inwriling, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accowting 2f the Funds, showing credits and debits to the Funds
and tho purpose for which each debit to the Funds was made. The Fupds are pledged as additional security for all sums
sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to < neld by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applizablc bw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender miny so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary lo make up the geliciency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower any
Funds held by Lender, If, under paragroph 21, Lender shall acquire or sell the Property, Leoucr, prior (0 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale #& a'credit against the surs
secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments recavedg by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 tziruiils payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note:

4, Charges; Liens, Borower shall pay all taxcs, assessments, charges, fines and impositions ati-ibutable to the
Property which may atiin priority over this Security Instrument, and leasehald paymenis or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompuy furnish to Lender ali notices of amounts to be paid
under this paragraph. If Borrower makes these paymen:s directly, Borrower shall promptly fumnish to Lender receipts
evidenting the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
In writing to the payment of the obligation secured by the lien in @ manner accepiable to Lender; (b) coniests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate t0
prevent the enforcement of the lien; or (c) secures from the halder of the lien an agrecment satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which may altain priority over this Security Instrument, Lender moy give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S. Hazord or Property Insurance. Borrower shall keep the improvements now existing or hereafler erccied on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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. for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unregsonably withheld, If Borrower fails to mainiain coverage described nbove,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragroph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall kave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal nolices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower ptherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically fensible and Lender's security 12 not lessencd, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurarce proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandeas the Property, or does noi answer within 30 days a notice from Lender that the insurance carricr has
offereu 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repair or restors
the Property ar to pay sums secured by this Security Instrument, whether or not then due, The 30-day period wil! begin
when the notice is given,

Unless Lerder ang Borrower otherwise pgree in writing, any application of procecds to principal shall not extend vr
posipane the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2)-dia Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Terpanty prior (o the acquisition shall pass 10 Lender to the extent of the sums seeured by this Security
Instrument immediaiily 7oz ta the acquisition,

6. Occupancy, Presevynilon, Maintensnce and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shoif necupy, estoblish, and™use the Property us Borrower’s principal residence within sixty days
after the execution of this Secur'ty Instrument and shall continue to occupy the Property as Borrower's principal rosidene
for at least one year after the date ot nccupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless axtcaratng circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alluw the Property to deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proveeding, whether civil or criminal, is begun that in Lender's good frith judgment
conld result in forfeiture of the Property or oterwise materially impair the lien created by this Security Instrument or
Lender security interest, Borrower may cure such a f'afzull and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling tha!, i Lender's good faith determination, precludes forfelture of the
Borrawer's interest in the Property or other material impelimient of the licn cyeated by this Security Instrument or Lender’s
security interest. Borrower shall alse be in default if Borrawer. diring the loan application process, gave materially false or
inaccurale information or stalements to Lender (or failed 10/prrvide Lender with any materinl information) in connection
with the loan gvidenced by the Note, including, but not limited 1, representations concerning Borrawer's occupancy of the
Property as a principal residence, If this Security Instrument is on ‘ajessehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee tile to the Property, the leasetord and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property,  If Borrower faili ta) perform the covenants and agreementis
contained in this Security Instrument, or there is a legal proceeding that niay significantly nffect Lender's rights in the
Praperty (such as a procecding in bankruptcy, probate, for condemnation or furfoiture or o enforce laws or regulations),
ther Lender may do erd pay for whatever is necessary (o protect the value of &4 Property and Lender's rights in the
Property. Lendec's actions may include paying any sums sccused by 8 fien which has prioriy over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and ¢ntering on the Property 1o muky epairs. Although Lender may
tko action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Seenrity Instrument Unless Borrower and Lender agree to other terms of paymient, these amounts sbza bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice frara Lender 10 Borrawer
renuesting payment.

8. Mortgage Insurance.  If Lender required marigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any
reason, the mortgage insusance coverage required by Lender Inpses or ccases 1o be in effect, Borrower shall pay the
premiums required to obinin covemge substantially equivalent 1o the mortgage insuranice previously in effect, at @ cost
substantialiy cquivalens to the cost to Bomower of the mortgage insurance previously in effect, from an alternate mortgage
insurer appraved by Lender, If substantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month & sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance covernge lopsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an inswser approved by Lender
agnin becomes available and is obinined, Borrower shall pay the premiums required to maintain mortgage insurance in
elfect, or to provide o loss reserve, until the requirement for mortgage insurmice ends in accordance with any writien
agccement between Borrower and Lender or applicable low,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shalt
give Barrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damnges, direet or consequential, in connection with
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' , ny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender,

In the event of a il taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evesit of a partial taking of the Property in
which tha fair market value of the Propersy immediately before the tnking is equal to or greater than the amousnt of the sums
secured hy this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insrument shall be reduced by the amount of the proceeds multiplied by the {oliowing
fraction: (a) the towal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the suns
secured immediately before the wking, unless Borrawer and Lender otherwise agree in writing or uniless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
are then due.

If the Propenty is abandoned by Bormower, or if, after notice by Lender 1o Borrawer that the condemnor offers to make
an award or seitle a claim for damages, Barrower fails to respond to Leader within 30 days after the date the notice is given,
Lender ig authorized to collect and apply the praceeds, at its option, either to restoration or repair of the Property or (o the
sums secured by dir Security [nstrument, whether ar not then due,

Unless Lende: and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due daie £ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Qeiensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizationof the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shal! not operaie 1o release the lisbility of the original Borrower or Barrower's successors in interest. Lender
shall not be required (o commercs proceedings against any successor in interest or refuse to exterd time for payment or
alherwise modify amortization v thz cums secured by this Security Instrument by reason of any demand made by the
arigina! Borrower or Borrower's sucssssirs in interest. Any forbearance by Lender in excrcising any right or remedy shail
not be a waiver of or preclude the exercise of atv right or semedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and beaefit the suczessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borowes's covenants and agreemente shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exeeute the Note: {8) is co-sig7ing this Security Instrument only to morigage, grant and convey that
Borrower's imierest in the Propenty under the terms of this Cecurity [nstrument; (b) is not personally obligated w pay the
sums secyured by this Sceurity Instrument; and (c) agrees hat Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the (erns of this Security Instrument or the Noie without that
Borrower’s consent,

13, Loau Charges. If the loan secured by this Sccurity Ingtument is subject to a law which sels maximum loabo
charges, and that law is finally interpreted so that the interest or othei Juar charges collected or to be collected in connectio:
with the loan exceed the permitied limits, thea: (8) any such loan charge zhait be reduced by the amount necessary (o reducg
the charge to the permitted limit; and (b) any sums alscady collected from Beitower which exceeded permitted limits will betad
refunded o Borrower, Lender may chooss to maxe this refund by reducing tie priacipat owed undes the Note or by making S
& direct payment 10 Borrower, If a refund reduces principal, the reduction will be teaied as a partial prepayment without anyg
prepayiment chargs under the Note,

14. Notices. Any notice to Barrower provided for in this Security Instrument stall ‘pe given by delivering it or by
madling it by first class mail unless applicable law requires usz of another methad, The notice shall be directed to the -
Property Address or any other address Barrower designates by notice o Lender. Any nouce 4o Lender shall bo given by
first class mail ic Lender's address stated herein or any other address Lender designates by nctice .o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wiien given as provided
in this paragroph.

1T, Govercing Law; Severability, This Security Instument shall be governed by federal law ap<-the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instiuaient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severshle,

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not 4 natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Leuder shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all suras secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, - If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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. applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othar covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Limited to, reasonable attoneys’ fecs; and (d) takes such action as Lender may
reasonobly require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continye unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
Howaever, this right 1o reinstate shall not apply in the case of acceleration under puragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noto or a partial interest in the Note (together with this Security
Instrument) may bo sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known 35 the "Loan Servicer™) that collects monthly payments due under the Noie and this Security Instrument. There also
imny be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notics
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also conte.n any other information required by applicable law,

20, Hazarauus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsarzes on or in the Property, Borrower shall niot do, nor allow anyone else to do, anything offecting the
Property that is in wul2ion of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, of
storage on the Progerty of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residentinl pses ani > maintenance of the Praperty.

Borrower shall promptiy sive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenlai or regulatory ageacy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actusi knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other semedintion of any Huzardous Substance affecting the Properly is necessary, Borrower
shall promptly take all necessary remedial r<tons in accordance with Environmental Law,

As used in this paragraph 20, "Hazaruous Substances” are those substances definad as toxic or hazardous substances by
Environmental Law and the following substeners: gasoling, kerosene, other flammable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, matirisis containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” svams federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or cavironmental protesaos,

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree us follows:

21. Acceleration; Remedies. Lender shall pive notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrrmeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify. (n} the default; (b) the action required to cure the
default; (¢) a date, not Jess than 30 days from the date the notlce s jiven to Borrower, by which the defsult must be
cured; and {d) that failure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further i=zform Borrower of the right to reinstate after arceleration and the right to assert in the
foreclosure »rgeeeding the non-existence of a default or any other defense of Borrower 1o acceleration and
faraziosure, If the default is not cured on or befoTe the date specified in the notice ‘Lender at its option may require
immediate payment in full of all sums secured by this Security Insirument ‘without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender sholl be entitled to ~gllect all expenses incurred in
pursuing the remedies provided in this parngraph 21, including, but not limited to, reaszucble attorneys’ fees and
costs of title evidence,

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shad «clease this Security
Instrument without charge to Borrawer, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

-
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24, Riders to this Securlty Ingtrument, 15 onc or moro riders are exceuted by Borrower and recorded kgother with
thig Security Ingtrument, the covenants and agreements of cach such rider shail bo incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider

D Balloon Rider D Rate Impravement Rider D Second Home Rider

D Other(s) [specify)

BY SIGNY3%5 BELOW, Borrower accepts and agrees to the icrms and covenants contained in pages 1 threugh 6 of this
Security Instrunient and In any rider(s) executed by Borrower and recorded with it.

ety mmzm s (Y 1 LRIV

— (Seal) o {Seal)

-Horrower . -Borrower

PURPOSE OI' WALYING

X Al :
MARIA GONZALEZ, SIGNING FOR THE SOLE PURPOSE ,

I, #M W WM .  Nolary Public in and for said county and state
do herchy certify that , /ﬂ HLLE. / 2 /,U;Q{ ﬂ va W(.d/ J&L{? W

A (1728
M(y M a%‘ / 41% personally known to me 1o be lhc same persunds) whose name(s) M

subscribed to the foregoing instrunicnt, appeared before me this day in persor, and acknowludged that signed

OEVYEPIGE

and delivered the said instrument as WM/ free and voluntary act, for the vees 2ud purposes therein set
forth,
Given under my hand and ofTicial seal, this q f} é/7

y Giompiasion ¢xgEsS: SEA L
AMY M. FIETRANDUONO
NOTASY PUBLIC, STATE OF ILLINOIS

§ MY COMMISSION EXPIRES 2/17/97

This instrument was prepared by

KELLEY RUDER

{Name)

2625 BUTTERFIELD ROAD

(Address)
OAKBROCK 60521
ITEM 187¢L0 {202} Farm 3014 %/90 (page 6 of 6 pages)

rest Lakes Buslneas Forms, Inc, I8
To Drder Call: 1-800-530:0593 (O FAX 813-791-1131
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ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  5th day of  August 1994 , and i8
incorporated inlo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} of the same date given by the undersigned (the "Bomower") to secure Borrower’s Adjustable Rate Note (the
"Note"}

HAMILTON FINANCIAL CORPORATION
{(ihe "Lender”) of the same date and covering the property described in the Security Instrument and {ocated at:

4600 SOUTH SAWYER AVENUE
CHICAQO IL 60632

[Property Address}

THE NO7Vr CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS™ PAY,

ADDITIONAL COVENANTS, In addition i the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant wnd agree as follows:

A. INTEREST RATE AND MONTHLY 2AYMENT CHANGES
The Note provides for an initial interest rate of 6.750 %. The Note provides for changes in thie intercst rate and the
monthly payments, as follows:

L5550

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day oi Seplember 1995 , and on that day
cvery 12th month thercafler, Each date on which my interest rate «coald change is calied a "Change Date,"
{B) The Index

Beginning with the first Change Date, my interest rate will be ba'ed cn.an Index. The "Index” is the weekly averaggy
yicld on United States Treasury secusities adjusted 1o a congtant maturity oF 1-year, as made available by the Federal Reseréd)
Board, The most recent Index figure available as of the date 45 days before 2ach Change Date is called the "Current Indext?

if the Index is no longer available, the Note Holder will choose a nsw index which is based upon comparn
information. The Note Holder will give me notice of this choice, e

(C) Calculation of Chonges s

Before each Change Datg, the Nole Holder will calculate my new intcrest rate by addine . Two and Seven eighths

percentage points (2,875 %) to the Current Index. The Nete Holder will then round the srauit of this addition o the
nearest one-gighth of ane percentage point (0.125%), Subject 1o the limits stated in Section 4(D) beluv:. this rounded amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid Yo
principal that ! am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially f‘}

equal payments, The result of this calculation will be the new amount of my monthly payment. ¢
(D) Limits on Interest Rate Changes N
The interest rate | am required to pay at the first Change Date will not be greater than 8.750 % or less than on]

_ 4,750 %. Thercafler, my interest rate will never be increased or decreased on any single Change Dale by more
than two percentage points (2.0%) from the raie of interest I have been paying for the preceding twelve months, My interest
e will never be greater than 12,750 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannle Mae/Freddle Mac Uniform [nstrument Form J11] 35S
Form Zo84L1 (3405) Page tol 2 drant Lakes Bunlness Farma, inc. B8 To Grdur Cati: 1-800-830-9303.00 Fax 816-791-393)
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{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T witl pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agein,

(F) Notice of Changes _

The Note Holder will deliver or mail 1o me n notice of any changes in my intrest rate and the amount of my monthly
piyment before the eitective date of any change. The notice will include information required by law o be givea me and
also the title und telephone number of a person who will answer any question 1 mey have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Traps‘er of the Property or a Beneficial Interest In Borrower, [f all or any part of the Property or any interest in it
is s0ld or transiarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrnciit, However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of
the date of this Secur'ty. [pstrument. Lender also shall not exercise this option if: () Borrower causes 1o be submitied to
Lender information required Gy Lender to evaluate the intended transferce as if a new loan were being made (o the transferee;
and (b) Lender reasonably driesinines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agresinunt_in this Security Instrument is acceptable 1o Lender,

To the eatent permitied by applicable law, Lender may charge o reasonable fee as 4 condition to Lender's consent to the
loan assumption, Lender may also require 'he transferee to sign an assumplion agreement that is acceptable to Lender and
that abligates the transferee to keep aliihz promises and agreements made in the Note and in this Security Instrument,
Borrower will continug 10 be obligated underthe Notc and this Security Instrument unless Lender releases Borrower in
wriling.

If Lender exercises the option 1o require immediotcpayment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the dale the notice is delivered or malled within which
Borrower must pay aii sums secured by this Security Insturent, 1 Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedics permitied by is Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms aid, cavenants contained in pages 1 and 2 of this
Adjustable Rate Rider,

(Seal)

«Borrower

-  (Scal)
-Berrower

y / / ) PURPOSE OF WAIVING HER 4CHESTEAD RIGHTS.
ALt H\ o ~Seagn s, (Seal)

oy ) = Borrower
MARTA GONZALEZ, SIGNING FOR THE
SOLE PURPOSE OF WAIVING HER HOMESTEAD RIGHTS.

003Z0ave6

Form 208412 (0405) Pagaz2ol2 Geeal Lakee Business Forms, Inc. T To Ordar Catt: 1-200-5%0-8383 11 Fax 818791 1134
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I-4 FAMILY RIDER

Assignment of Rents

THIS (-4 FAMILY RIDER is made this Sth doy of  Aupust , 1994 .
amd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “‘Stourity Instument’™) of the sume date given by the undersigned (ihe “Borrower') 1 secure

Borrower's Mote 1o
HAMILTON FINANCIAL CORPORATION

{the “*Loemder”)
of the swre date amd covering the Property described in the Sccurity Instrument and focated e

4600 SOUTH SAWYER AVENUE

CHICAGO L 60532
[Propeny Address)

1-4 FAMILY COVEMANTS. In wldition to the covenants and agreements made in the Sceurily Instrament,
Borrower wd Lender turther covenant and agree as lfollows:

A. ADDETIONAL PROTEWTY SUBJECT TQ THE SECURITY INSTRUMENT. In addiion to the
Property described in the Sceurily [nsaument, the following items ure added to the Property description, and shall
nlso coustitute the Property covered Lytbs Sceurity Instrument: building materials, appliances and goods of every
niture whatsoever aow or hereafier fpeered-in, on, or wsed, or inended o0 be used in conpcetion with the
Propersy. inchuding, but ot limiled tw, WicseSor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, firc prevention and extingunishing apparatus, seeurity and secess control
appuratus, plumbing, bath wbs, water heaters, waler closets, sinks, rnges, stoves, refrigerntors, dishwashers,
dispusals, washers, dryers, awnings, storm windows, storm doars, screens, blinds, shades, curtaing and curtain
rods, amached miveors, cabinets, panelting and suached Qoor coverings now or hereafter attached to the Property,
Al of which, including replacements and wdditions therews, <hall be deemed to be and remain a part of the
Property covered by the Seeurity Instrument. All of the foregoing together with the Property described in the
Security Instrwment (or the leaschold estate il the Sceurity Insuuinent ison a leasehold) are reforred w in this 1-4
Family Rider and the Security Instrument as the **Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Bortowsr shalf nol seck, agree (o or make a
change in the use of the Property or #ts zoning classiticntion, unless Lender his agreed in writing 10 the change.
Burrower shall comply with all taws, ordingnces, regulations and requiresnziis of aay governmental body
applicuble w the Property.

C. SUBORDINATE LIENS. Except us permilted by federal law, Borrower stinl} sovallow any lien inferior
w the Security Instrument 10 be perfected against the Property without Lender's prior writeen s cramission,

D. RENT LOSS INSURANCE. Borrawer shall maintain insurance against remt foss st sdidiition o the other
hazards for which insuranec is required by Unitorm Covenant 5.

. “BORROWER'S RIGHT TO REINSTATE"” DELETED, Uniform Covenant 18 is deliwd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ugree in weiling, the {first
senitence in Uniform Covenant 6 concerning Borrower's occupuney of the Property iy deteted, Al remaining
covennnts and agreements set forth in Uniturm Covenanit @ shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Freddia Mac UnHorm [nstriimant Form 3170 3/93
Page i ot 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all Jeases of the
Property and all security deposits made in connecticn with leases of the Property, Upon Lie assignment, Lender
shall have the right 1o maodify, extend or ierminate the existing leases and to exccute new leases, in Lender’s sole
discretion, As uscd in this paragraph G, the word “lease’ shall mean *‘sublease™ if the Sccurity lustrument is on
a ieasehold,

H, ASSIGNMENT QF RENTS; APPOINIMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues {*'Rents™) of
the Property, regardicss of 1o whom the Renis of the Properly are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Renis until (i) Lender has given Borrower notice of defanlt
pursiant 4o paragraph 21 of the Sccurity Tnstrument gnd (ii) Lender has given notice to the tenani(s) that the Renls
are {0-9craid 1o Lender or Lender’s ugent. This assignment of Rents constitutes an absotute assignmem und not
an assighment-for additional security only.

I Lencersives notice of breach o Borroswer: (i) all Renis received by Borrower shall be held by Borrower
as wrustee for tie bonefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to coteel and receive all of the Renls of the Property; (iil) Burrower agrees that each wenant of the
Property shall pay sil Jerts due and unpaid to Lender or Lender's agents upon Lender's wrien demand to the
waant; (iv) unless applicanle law provides owmerwise, ail Rents collected by Lender or Lemder's agents shall be
appited first to the costs of 1king-contro) of amd managing e Property and colleeting the Rents, including, but
nol limited to, aworneys' foes) receiver’s feos, promiums on recciver's bonds, repair and misintenance costs,
isurance premiums, faxes, assessnoents and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender. Lender's agents or any judicially appoinicd receiver shail be liable to account for
only those Rents uctually received; and (vi)Lender shall be emided 10 have a receiver appointed 1o tzke
possession of and manage the Property and <viicet the Rents and prafils derived from the Property without any
showing as 1 the inadequacy of the Property as scearity,

(I the Rents of the Property are nat sulficient te cover the costs of taking comrol of and namaging the
Praperty wsd of collecting the Rents any funds expenidsit-oy Leader for such purposes shall hecome indebieddness
of Borrower 1o Lander secured by the Security nstrument parziant (o Uniform Covenant 7.

Borrower represents and warrants that Borrower has nedeaccuted any prior assignment of the Renis and has
not and will not perform any act thai would prevent Lender from excreising its rights under this paragraph,

Lender, or Lemder's agems or a judicially appoinied receiver, shinll not be required (o enter ypon, toke
control of or maintain the Property before or after giving notice of Gefanlt o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any tme wiwen o defanit occurs, Any application
of Rents shall not eure or waive any defuult or invalidpie any other right or repxly of Lender. This assignment of
Rems of the Property sha!l ierminate when all the suins secured by the Security l“ou'll tignt are paitd in Tull,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach umder oy nete.or agreement in which
Lender has an interest shall be o breach under the Sccurity Instrument and Lender may inve<e.any of the remedics
permitted by the Sceurity instrument,

BY SIGNING BELOW, Borrower aceepts and agrees o the teems and provisions ‘capiatned in this 1-4
Family Rider,

mmuo Q)J—-Qb/ (Seal) : : (Seal)

-Borrewer

(Seal) (Scmiﬁ

‘Borrower -Butm\WH

@D 67 wsnaron Pago 20l 2 Form 3170 3/93
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