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AGREEMENT TO TERMINATE
i THE PUBLIC RIGHT-OF-WAY VACATION AGREEMENT (BLUM PROPEATY)
]
L BY, BETWEEN, AND AMONG
)
N THE VILLAGE OF NORTHBROOK. bfH1-ul KUCOKDING $51,00
™ L THetr TRAN 2207 A3/01/95 14820100
r AND
" L P EER ¥R 143250
| A JOLE TAYLOR BANK, AS SUCCESSOR TO <00k COuMT* RECORDER
(\\ HARRIS ThR ST AND SAVINGS BANK, U/T/A NO. 32559

DATER-AS QF JANUARY 10, 1995
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Prepared by: After recording, retum {o: g
Burke, Weaaver & Prall Recorder's Box 337

Xerox Centre-Suite 800
55 West Monroe Street
Chicago, Hllinois 60603
{312) 263-3600
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AGREEMENT TO TERMINATE
PUBLIC RIGHT-OF-WAY VACATION AGREEMENT (BLUM PROPERTY)

THIS AGREEMENT is dated as of the 10th day of January, 1995, and is by,
between, and among the VILLAGE OF NORTHBROOK, an illinois home ruie municipal
corporation (the "Vilage™), and COLE TAYLOR BANK, AS SUCCESSOR TO HARRIS TRUST
AND SAVINGS PANK, as Trustee under Trust Agreement dated November 18, 1966 and known
as Trust No. 32559 (*i:e "Owner").

IN CONSIDERATION OF the recitals and the mutual covenants and agreements
set forth herein and pursuant to.ine Village's home rule powers and all other applicable laws,
specifically including, but with limitation. 63 ILCS 5/11-74.3-1 ! seq., the pariles hersto agree as
follows:

SECTION 1. RECITALS.

A The Owner is the record title cwrer of that certain tract of property
consisting of approximately 1.3 acres and generally located on thz east side of Skokie Boulevard
south of Lake-Cook Road (the "Subject Property”).

B. The Village and the Owner have previously entered ints that certain Public
Right-ot-Way Vacation Agreement dated as of December 22, 1992 and recorde o1 -lanuary 28,
1993 as Document No. 83072576 (the "Public Right-of-Way Vacalion Agreement”),  Tna Public
Right-of-Way Vacation Agreement, among other things, imposed certain developmant
requirements related to the Subject Property and surraunding tracts of jand.

C. Pursuant to Resolution No. 95-R-3, the Village approved a Development
and Property Maintenance Agresment (the "Development Agreement”) pursuant to which ORIX
TMK Northbrook Venture It {("TMK Ii") has agreed, among other things, to develop the Subject

Property and surrounding land pursuant to the terms and provisions of the Development

Agroomont.  TMK 11 15 tho contract purchaser of the Subject Property.
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D. In Tight of TMK II's pending acquisition of the Subject Property and the
proposed development of the Subject Property pursuant to the Devalopment Agreement, the
Owner and the Village have agreed to entar inta this Agresmant to lerminate the Public Right-of-

Way Vacation Agroemenl.

SECTION 2. TERMINATION OF YACATION AGREEMENT.

The parties do hereby terminate the Public Right-of-Way Vacalion Agreement in

its entirety.

SECTION 5. COMPLETE AGREEMENT; SUPERSEDENCE.

This Agreemeit is-the complele agreement between the parties regarding the
Subject Property and supersede: and rullifies all prior drafts and agreements, including
specifically, but without limitation, the Publin Right-of-Way Vacation Agreemont,

SECTION 4. EFFECTIVE DA1E.

This Agreement shall be effective upcn “tut not before, the date on which it has

been fully executed by all parties herato.
IN WITNESS WHEREOF, the parties have set their hands and affixed their seals

on the date first ahove written, the same being done after public hearir;, notice, and statutory

requirements having been fulfilled.

VILLAGE OF NORTHBROOQK

Il LS

Village President
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COLE TAYLOR BANK, AS SUCCESSQOR TO
HARRIS TRUST AND SAVINGS BANK,

as Trustee under Trust Agraement

dated November 18, 1966 and known

as Trust No. 32559 e

o
By:

This egreement is signed by COLE TAYLOR BANK not
individuaty but solely as Trusten gnder a_ cerlain
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ACGKNOWLEDGEMENTS

STATE OF ILLINOIS )
) 8§
COUNTY OF COOK )

A
This instrument was acknowledged before meon __ 72"/~ Y , 1995, by Mark W. Damisch,
the Village President of the VILLAGE OF NORTHBROOK, an lllinois municipal corporation, and
by Lona N. Leuis;-the Village Clerk of sald municipal comoration.

¢ lo

; e ignatufe of No

3 "OFFICIAL, 83AL"

? LINDA SABATG T

¢  Notary Public, Stato or Zinels
SEAL $ My Commission Expires 12/50/97

1MM~'«;\A‘ A ANAAPRAAN

/ /
My Commission expires: / I{[ 2/ 9%
STATE OF ILLINOIS )
) 88
COUNTY OF COOK )
[ B ety 2 ty

Thls mstrument was acknowledged before me on ya ~, 1995, by

/7727 L.t/ President of COLE TAVLZR BANK, A
SUCCESoOR T0 HARRIS TRUST AND SAVlNGS BANK, as Trustee under Trust.Acieement
dated November 18, 1986 and known as Trust No. 32553 and A A,
Secretary of said company.

- H{Lw, . L/é‘u‘[/

eI SEAL Sfﬁﬂ\(r? i
WRRTZA GASTIALS, 0 "
NOTACF‘;U%‘JSUO VMRE; A% . \\l‘
MY
SEAL ERC R
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EXHIBIT A

LEGAL DESCRIPTION

PAPCEL 1 )

LOrs Y9, 60 A0 81 AND THAT PART OF LOTS 61, 62, 63, 79, BQ, AND 82 LYINCG
NORTHEASTERLY 47 THE NORTHEASTERLY RIGHT OF WAY LINE OF SKOKIE VALLEY RQOAD IN
MANUS NORTH SHORE TERRACE A SUBDIVISION OF THE EAST 1/2 OF 'THE NORTHWEST 1/4 OF
SECTION 2, TOWRSKIDP 42 NORTH, RANGE 12 EAST OF THYE 'THIRD PRINCIPAL MERIDIAN, 1IN
COoOv county, ILLINGLY,

PARCET, 2

THAT PART OF VACKTED ATLANTIZ AND NEW JERSEY AVENUES IN MANUS NORTH SHORE TERELCH
AFORESATD LYLLG SOUTH OF THE EISTERLY EXTEUSION OF THE NORTH LINE OF LOT 5% Ib
MALIS BORTH SHORE TERRACE AFORESAIL) AND HORTHEASTERLY OF THE NORTHEASTEPLY RIGHT
OF Wiy LILE (AHD SAID LINE EXTENDED! OF SKOVIE HTGHWAY (SKOKIE VALLELY ROAD) In
CODY COUNTY, TILINOTS.

PARCEL 3

THAT PAET OF THE SOUTH 1/2 OF NEW HAMPSHIRE /AURSME TOGETHER WITH THAT PART OF
ATLIANTIC SAVENDIE IN MANUS NORTH SHORE TERRACE, RETIC A SUBDIVISION IN THEAST 1./.
OF THE HORTHWEST 1/4 OF SECTION 2, TOWNSKHIP 42 HORTH, RANGE 12 EAST OF THE THIED
FRINCIPAL MERIDIAN, LYING WEST OF THE EAST LINE OF ATILANTIC AVENUE IN SAID MANUS
NOETH SHO®E TERBACE, AND LYING 30 FEET NORTHEASTERLY CF BUD CONCENTRIC WITH A
CURVED LINE CONVEX TO THE SOUTHWEST AND HAVING A PADIUS CF B135.16 FEET SAID
CURVED LINE BEING DRAWN FROM APQINT 202.86 FEET WEST OF THR NURTHEAST CORNER OF
LOT 8% IH MANUS HOPTH SHORE TERRACE AFORESAID TO A POINT 236,70 FEET WEST OF THE
SOUTHEAST CORNER OF LOT 58 IN SAID MANUS NORTH SHORE TERRACE, [ CODK COUNTY,

ILLINOLS.

FI.N.Nos. 04-02- 104 -00 00 OG- D21 06 - 602~ D -
04-0Z -107- ©09-000 ’
MOM&GQ D‘F?{WW [~ | 1= CEJODk'I'ﬂ BO!JrfUt‘\,rd
C,'yl‘u‘[': Cowr & Sh 0@% Center
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