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COOK COUNTY,
RECORDER

JESSE WHITE
ROLLING MEADOWS

RECORDING - 35.00

Prepared by: DEANNA FILLIPP : HAIL 0.50
RECORD AND RETURN TO: ‘ W 95144923
GUARANTEE MORTOAGE BANCORAS

00 E. NORTHNZSY HIGHWAY, W620

EALATINE, ILLIMULS 60067 _  (Spece Above This Line For Recording Duta)

MORTGAGE Loan No. 206450845

THIS MORTGAGE ("Security Instrur.ent®) is given on FPebruary 16, 1995 . The mortgagor is

T1EN-WAI WONG, UNMARRIED

(“Borrower"). This Security Instrument is given to
GUARANTEE MORTGUAGE BANCORP SERVICES

which is organized and existing under the laws of  TyEp STATE UF ILLINOIS , and whose

address is gng E. NORTHWEST HIGHWAY, #620, PALATINE, 1V 'NOIS 60067
{"L/nder"). Borrower owes Lender the principal sum of

Ninety Thousand and no/100

Doilars (U.S. § 30, 000.00 )5
This debt is cvidenced by Borrower's note dated the same dale as this Security.nstrument (* Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payabie on march ‘1, ze25
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all rcnewals.
extensions and modifications of the Note; (b) the payment of all other sums, with inieresi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarts ad_agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey = iender the following -~

described property located in COOK County, Hinois:
LOT 11 IN BRIDGEVIEW CREEK SUBDIVISION, BEING A SUBDIVISION OF PART Or /°FE
EAST HALF OF THE SOUTH WEST QUARTER QF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 10, 1994 AS DOCUMENT NUMBER 94026962, IN COOK

COUNTY, ILLINOIS.

PIN 02-15-304-004, 02-15-304-003, 02-15-304-002, 02-15-304-001,
02-15-304-012, 02-15-304-013 )

5

which has the address of 581 W. BRIDQEVIEW COURT (Street, Ciry],
Hlinois 60057 [Zip Code] ("Property Address®);
RLINOIB-Single Family-FNMA/FHLMC UNIFORM : R
INSTRUMENT form 3014 9/80
Q leL) 19408) Amendad 5/81

VMP MORTOAGE FORME . (8001821.7291
P iold it
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this Sccurity Instrument, Lender may give Borrower a niotice identifying the lien, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within [0 days of the giving of notice.

S, Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lendet requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable 10 Lender and shiali include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lenider and Borrower olherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, /4 (e restoration of repair is cconomicaily feasible and Lender's security is not lessened. I the restoration or
repair is noi econumicaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sumy
secured by this Security” Ivstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answier within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insuranc: proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
sccured by this Security Insirumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: tmharwise agree in writing, any application of proceeds {o principal shall nol extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquizcd by Lender, Borrower's right to any insurance policies and proceads resulting from
damage to the Property priar to the acquisilion ~hai! pass to Lender 1o the extent of the sums secured by this Security lnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance an? Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property-<s Dorrower's principal residence within sixty days afier the execution of
this Security [nstrument and shali continue to occupy the Propaty 28 Borrower's principal residence for at least one year after
ihe date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coatrel. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commil waste on Uie Property. Borrower shall be in default if any forfeiture
aclion or proceeding, whether civil or criminal, is begun that in Lendcr's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lestrament or Lender's sceurily imerest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tie actiza.or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s ititeresi in the Property or other material
impainment of the tien created by this Security Instrument or Lender's security iutocest. Borrower shail also be in default if .

Borrower, during the loan application process, gave materially falsc or inaccurate informatica or statements lo Lender (or failed * .

to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited -
10, representations concerning Borrower’s occupancy of the Propenty as a principal residence. 17 this Security Instrument ison a - .
leaschold, Borvower shall compiy with all the provisions of the lease. If Borrower acquires fie vitle 1o the Property, the -
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, ‘

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants and sgrsements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in un: Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then [exvler may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secusity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree Lo other terms of payment, thesc amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurunce. If Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required (o
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Lender's address stated herein or any other address Lender designaics by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note arc declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, (his option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Security Instrument.

IF Lender exerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from.the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. if Soirower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permaitted by this Security fisirument without further notice or demand on Borrower.

18. Borrewer’s Right ‘0 Reinstate. if Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Ineirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirst2tement) before sale of the Propeny pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thm Borrower: (a) pays
Lender all sums which then would be diz vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or asreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorzys’fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Insirument, Lender’s sighia in the Property and Borrower’s obligation to pay the sums secured by
this Securily Instrument shall continue unchanged.~'oon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a8 if no-xcceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice lo [$oriower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenis due under the ‘Weie-and this Security Instrument, There also may be one
or more changes of the Loan Servicer uarelated to a sale of the Note. If tler: iz a change of the Loan Servicer, Borrower will be
given writien notice of 1he change in accordance with paragraph 14 above and arpiicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use  disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz.d t be appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmential or regulalory agency or private party involving the Property and any Hazardous Substance ‘ar Finvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatocy authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is located that

relate to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or uny part of the Property or the common
arcas and factilies of the PUD, or for any conveyance in Heu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 19.

E. Lender’s Prior Consent. Borrower shall net, except after notice 10 Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent fo:

(i) the abandonment or termination of the PUD, ¢xcept for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condernnation or
eminent domain; _

(iirany amendment (o any provision of the **Constituent Documents'’ if the provision is for the express
benefit of Lynder;

(i) amination of professional management amd assumption of self-management of the Owners
Association; or

{iv) any ancwn which would have the cffect of rendering the public Hability insurance coverage
maintained by the Owuers Aasociation unaceeptable 10 Leader.

F. Remedles. 1f Borrower docs not pay PUD dues and asseasments when due, then Lender may pay them.
Any amounts disbursed by Lendor undes this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Sorcower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemerit ai the Note rate and sh:ail be payable, with increst, ypon nctice from
Lender to Borrower requesting paymer.t. _

BY SIGNING BELOW, Borrower accepts and azcees 1o the terms and provisions contained in this PUD Rider,

C26VHIC6

Form 3160 /90
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