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MORTGAGE

THIS MORTGAGE (*Sccurity Instrument’’) is given o QCLOBER 28T .. I .
Y4, . The mortgagor is JUSEPH M, ang 1 wife

. which is organized and existing
under the laws of ,and whose address 18 o L
27001 . NOQRTH. 7 LNCOLN, AVENUE, ... SKOKLE,. ILLINOLS .. 800737
Borrower owes Lender the principal sum of TWENTY-FIVE THOUSAND AND NO/1QOTHS :
- Doltars (.S % . 25,000,005 This debt is evidenced by Borrower's pote
dated the same date £5 Pz Security nstrument (" Note' '), which provides for monthly payments, with the full debt, of not
puid earhier, due and privatle on NOQVEMRER A0, 200L ... .. ... ... . This Secunity [nstrument
secures 10 Lender: (a) the /spayment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b tospayment of all other sums, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (=) the performance of Borrower's covenanls and agreements under this Security Instrument
and the Note. For this purpose, Bo/rower does hereby mortgage, grant and convey to Lender the following described prop-
erty Jocsted in e BUOK County, Illinois:

LOT SIXTY SIX (hH) IN CENTRa) ADDITION TO GLEN VIEW, BEING A SUBDIVISION OF THE
NORTH HALF (i/2) OF THE SOUTHEAGT \QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4)

OF SECTION 34, TOWNSHIP 42 NOR1TY, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND BLOCK SIX (6) IN OAK GLEN, BE(N/{, A SUBDIVISION OF THE SOUTH HALF (1/2) OF THE
NORTHWEST QUARTER (1/4) OF SECTION 55, TOWNSHIP 42 NORTH, RNACE 12, FEAST OF THE

THIRD PRINCIPAIL MERIDIAN, IN COOK COuprcv, ILLINQLS. Vs
«n

-
r
- <al

PERMANENT TAX INDEX NUMBER: 04-15-103-0000, VoL. :f*f

2006 GROVE STREET GLENVTEW -

o
2

which has the address of ... 0 S )
fStecet] RECORDING ¥MDO<.

IHinpis 60025 ‘ (' Property Address™’); HATL 0.50¢n
141 Codel # 95144939

TOGETHER WITH all the improvements now or hereafter erecled on the prepesty, and all casements, appurtenances,
and (ixtuces pow or hereafier a part of the propenty. All replacements and additiens 5isll also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrumeat as the “"Prapesity ™’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoyed and has the right to mengage,
grant and convey the Propenty and thai the Property is unencumbered, except for escumbrances of record. Horrower warrants
and will defend generally the utle to the Property sgainst alf claims and demands, subject toiny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unif yrm s ovenants with limited
varlations by jurisdiction te constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS  Borrower ad Lender covenant and agree as follows:
1. Payment of Principal sud Interest; Prepayment und Late Charges.  Borrower shali proniptly vay when due
the principul of and terest on the debst evidenced by tlie Note and uny prepayment and late charges due undir the Noae

for
es and assessments which may attain priority over this Sceurity Instrument as a lien on the PropepyT(b) searly
ats or ground rents on the Property, if any; {c) yearly hazard or propenty insurance presdums: (d) yearty
yas, if any; (¢} yearly mongage insurance premiums, if any, and (f) any supes“payable by Borrower
Hh_the pravisions of paragraph 8, in tieu of the payment of mortgggeTasurance premiums These
Hems are called “ Escrow ltems rnder may, at any tme, collect amd hold Funds in anarount pol to exceed the maximim
amount g lender for a federally relatddapongage loan may require for Barrower s-€crow account under the federal Real
Estate Settlement Procedures Act of 1978 s gmended from time to time, [7.8.C. & 2601 et seq. ("'RESPA'') unless
another law that applics to the Funds sets a lesSesamount. If so, Lender'may. at any time, collect and hold Funds in an
amount not 1o exceed the lesses amount  Lender mayeagimate the-gmount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lefdsr otherwise in accordance with applicable law.

The Funds shall be held in an institution whose-d€posits 3 nsured by a federal agency, instrumeniality, or entity
(inctuding Leader. if Leader s such an instituty or in any Federa ¢ Loan Bank. Lender shall apply the Funds o
pay the Escrow lterns. Lender may not cha orrower for holding and appTyiag the Funds, arnually analyzing the escrow
account, or verifying the Escrow ltem ess Lender pays Borrower interest on the ds and applicable law permits Lender
to make such a charge. Howev - Tender may require Borrower to pay » one-time cRasge for an independent real estale
tax reporting service used b nder in connection with this loan, unless applicable law provides Oth ise. Unless an agreement
is made or applicabl requires interest to be paid. Lender shall not be required to pay Borrowei™amy interest or carnings
on the Funds. ower and Lender may agree in writing, however, that interest shall be paid on the Fimdg. Lender shall
give to er. without charge. an annual accounting of the Funds, showing credits and debils to the Funds andsig purpose

for cach debit to the Funds was made. The Funds are pledged as additional security for all sums sﬁg*i b ' N 'ty
JJ a Ly LI

nder on the day monthly paymenis are due under the Note, until the Note 1s paid n full, a sum (**Fun

pay

(a) yearly
leasehold pay
flood insurance pre
to Lender, in accordunce

' o
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and is obtained, Borrower 1"pa remiurs regu mafn e gag

reserve, unti! the requirement for mongage insurance ends in accordance with any writlen agreement between Borrower

and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior 1@ an iaspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid o Lendgr.

In the event of u total taking of the Property, the proceeds shiall be applicd (¢ the sumy secured by this Secunity festrument,
whether or not then due, with any excess pad to Boriower. [n the evemt of a partial taking of the Propenty in whuch the
fair market value of the Property immedistely before the wnking is equal to or greater than the amoum of the sums secured
by this Security Instrument nnimediately before the taking. unless Borrower und Lender ovherwine agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds multiplied hy the following fracthion:
{a) the total amount of the sums secured immediately before the tuking, divided by (b} the fair marker value of the Propernty
unmediately before the taking. Any balance shall be paid 1n Borrower. In the event of a partial 1aking of the Propeny in
which the fair market value of the Propenty immediately before the taking 1y iess than the amouni of the sums secured win-
mediately before the taking, unless Borrower and Lender otherwise agree in wriing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Tastrument whether of oot the swns e then due

1f the Property s abandoned by Borrower, or if, after notice by Leader to Barrower that the condemnor offers 1o
make an award or settte a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notee
is given, Lender iz authorized to collect and apply the proceeds. at s option, either 1o restoration ur repar of the Propeny
or 10 the sums_ socu ed by this Security Instrument, whether or not then due.

Unless Lendrs and Borrower otherwise agree in writing, any application of proceeds to poncapal shadl aot extend
or postpone the dud due of the monthly payrents referred 1o in paragraphs | and 2 or change the amount of such payviments.

1i. Borrowor Sat Released; Forbearunce By Lender Not g Waiver.,  Lxtension of the nnwe tur paymens or
modification of amoriziue s of the sums secured by this Security Instrument granted by Fender to any successor in gaterest
of Boerrower shall not operas o refease the habshity of the origingt Borrower or Borrower's successors nointerest Lendes
shall not be reguired o conamdnee procecdings agiinsi any successor (nnterest or refuse to extemd (e for payment of
atherwise modify amorizahon o e sums secured by this Security Instrument by reason of any demand misde by the orguat
Buorrower of Bofrower's successiy san interest. Any forbearance by Lender in exerosing any right or remedy shall nor be
a waiver of or prectude the exeroise viany nght or remedy

12, Successors aiid Assigns Boana; Joint and Several Llabllity; Co-signers,  The covenants and agreemments of
this Security [nstrusment shall bimd and beachit the suceessors and assigns of Lender amd Borrower, subpect 1o the provisions
of paragraph 17, Borrower's covenants st sgrecmens shall be poun and several. Any Borrower who co signs thrs Securnity
[astrumert bat does not execute the Note: (ayon cossigning this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the wWremp, of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Secursity Instrument: and foyagress that Lender and any other Borrower may agree to extend, mudely,
forbear of make any accommodations with regard to e Zerms of thas Secunty Instrument or the Note without thal Boreower's
consent.

13. Loan Charges. 1 the foan secured by this S2curity Instrument s subject 1o a law winch sets maxamum foan
charges. and that law s tinally mterprewed so that the interelt or other 1oan charges collected or to be collecied in copnection
with the loan exceed the permitted hoats, then: Guy any such loda charge shall be reduced by the amount necessary o reduce

the charge o the permitied lumt: and (h) any sums already coliceled, fTom Borrower which exceeded permutied linuts will
be refunded to Borrower. Lender may choose o make this refund by redocing the principal owed under the Note or by making
a direct payment 1o Borrower. [f a retund reduces principal, the reductaons will be treated as a partial prepayment withouwt

any prepayment charge under the Note
14. Notices. Any nouce to Borrower provided for inths Seculady Instrmment shatl be given by debvening at or

by mailing it by frst class mand unless apphcable law sequires use ol anotherincthod. The aotiee shall be directed 10 the
Property Address or any other address Borrower designates hy ntice to Lender. Aay notice to Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender desizantes by notice tn Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given w Boriovize or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. ‘This Security Instrument shall be governed oy dederal Juw and the law of the
jurisdiction in which the Property 1s located. [n the event that any provision or clause of this Steuriy Insteument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrament or the Note which
van be given effcet without the contlicting provision To this end the provisions of this Secury” Insteunent wad the Nuoe
are declared to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sicerity [nstrument.

17. Trunsfer of the Property or u Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred for if a beneficial interest in Borrowers is sold or transferred and Borrov ers not a natura!
person) withow Lender's prior written consent, Lender may, at its upuion, require immediste payment (i wliof all sums
secured by this Secunity Instrument. However, this optios shail nat be exercised by Lender if exercise is prehibiied by federal
luw as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certzin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any wme prior (o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those condilions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred: (b) cures any defauh of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security
tnstrument, including, but not iimited o, reasonable anorneys’ fees; and (d) wakes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation w pay
the sums sccured by this Secunity Instrument shall continue unchanged. Upen reinstatemnent by Borrower, this Security Ir-
strument and the obhgations secured hereby shall remsin fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumeat} may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the emtity
(known as the *'Loan Servicer'") that collests monthly payments due under the Note and this Secarity Instrument. There
alsc may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law.

95144939 95YMATIO e
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ADJUSTABLE RATE RIDER

TFIS ADJUSTABLE RATR RIDER is made this 281H day of
OCTOBER , 1994 and is incorporated into and shall be

deemed to amend and supplement the Mortgqage, Deed of Trust or
Security Deed {the "Security Instrument") of the pame date given
by the undersigned (the "Borrower") to secure Borrower'n
Adjustable Rate Note (the "Note™) to . ... o

NILES TOWNSHLE SCHOOLS CREDIT UNION . _ _
(the "Lorder*) of the same date and covering the property

described in the Security Instrument and located at:

2006 GROVE STPUET. CLENVIEW, ILLINOIS 6002
ML AN ol ol Bl . i - " ey . B il ol S T KOS R AT S B
iPROPBRTY ADDRBSB’

ADDITIONAL ZOVERANTS. In addition to the covenants and
agreements made in che~Security Instrument, Borrower and Lender

further covenant and agres as follows:

3. PAYMENTS
(A) Time and Place of Fayments

I will pay principal and intzrest by making payments every

month.
I will make my monthly payments on the | 10TH day of each

month beginning on _DBECEMBER 10TH 1594 . I will make these
payments every month until 1 have paid all of the principal and
interest and any other charges described below that 1 may owe
under this Note. My monthly payments will pe 2oplied to interest
before principal. If, on _ NOVEMBER 10TH Lo 2001, I still
owe amounts under this Note, I wi pay those armzunts in full on
that date, which is called the "Maturity Date.”
I will make my monthly payments at Ve S

7701 NORTH LINCOLN AVENUE, SKOUKIE, I1LLINOIS 60077 _ Y S
or at a Gifferent piace it requIrea gy the Note Holder.

(B} Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of

v.s. $_182.93 .

{C} Term

The final payment of all remaining principal and interest,

if not sooner paid, shall be due and payable on or before
10TH . ME 2001 . I understand that this final

payment shall be a "BALLOON" Payment and shall be in the

approximate sum of $ 25,182,953 . . .-

95144939
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L P INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate 1 will pay may change on the first day of
JANUARY , 19_Y5 _, and on that day every 3rd month
thereatter. FEach date on which my interest rate could change is
called a "Change Date."

{B) 1*e Index

Beginning with the first Change Date, my interest rate will
be based on an irndsx. The "Index" is the prime rate as published
in the wall Streec Journal,

If the Index is rnc longer available, the Note Holder will
checose a new index which is based upen comparable information.
The Note Holder will give-me notice of thims choice.

(C} cCalculation of Changu=

Before each Change Date, thie Note Holder will calculate my
new interest rate by adding One (Puircentage Point (1%) to the
Current Index. The Note Holder will. then round the result of
this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits state¢d in Section 4(D} below,
this rounded amount will be my new interes%-rate until the next

Change Date.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 21%, and my
interest rate will never be less than 6%,

(B) ERffective Date of Changes

My new interest rate will become effective on each (hange
Date.

{P) VNotice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate before the effective date of any
change. The notice will include information required by law to
be given me and also the title and telephone number of a person
who will answer any question I may have regarding the notice,

95144939
2 95144770



aaiaa apnnﬂJ {A)

ﬁa qub *a:z* 441 in “pnﬁh Yn b I'zw I 91ﬂ7 feaynini ﬂﬂT
adﬂ"ﬁ!‘ bj 1. .'(r‘l ‘*V? {’ﬁr {) * f‘rr‘ jb r"u‘ 'lﬂ 1) ., -4. U.b ;.' 1 I L] NS, PRWLE 1 J&'r'*m"*\w W&a#f;uw;i;{:'
:?ﬁ ﬁgﬂadﬂ quﬁ' ejﬁm 1vv ratal {m dJde a0 e*sh doed . 1esteatsily

e I

CPLtw 426 deradal {m thﬂ qpqan) ?nﬁxi %d# ﬁjxw pnlnﬂ;pﬁﬂ

LR,

IELw 1ﬂﬁfof 10H 211 291 Fllﬁvf upnol et ai. abni ais 3I

aqpnﬁdﬁ ?0 ﬂukJﬁluvlﬂﬁ {33

-,Qﬂ q!k.U'AF“'liI# 1ﬂﬁ£mﬁ  § el \ﬁjBQ ﬁpnﬂdﬂ ﬂwn @1919@
Coafy ed (88)Odniod opedaonysd nndoprinbs v arpy geayedcl wed
o fiueex st bavey gafy Liiw asblail afol od¥ CoXnbel o gnorIud

3*;wﬁf%d {18 popiioe? i hodste wyimil ‘11* at dnobdus  RENILS)
Jxaa %di fxrnu alsy Jeaiaind wun,gm-ad Liw - douomne habnool axﬂi

:" .- I . -

aapnﬁﬁﬁ qisﬂ }&sajjﬁl 2 zfzmiu i&}

"ﬁm hﬂh\\@[u naﬁj 3035»1% T b EA LT iI:w aip 5@«1«:3: G

'aepnﬁdn io o184 ﬂvijvsiia ‘E)‘

&gﬁaﬁﬁ dﬁﬁﬂ L nanwmitm wmnvad lIiW 5*51 iﬁ@ievﬂ* wan: yu

l
|
1

Yogae ko oudton noan oi Liew 10 tovileb 1Iiw 1qb!oﬁ A0 o
oy do otah ovidoeils ody ostoled 9l 1Aﬁ1ﬂ1q; wmofE 2Spaseidn

s
T e
s T

";¢ pggpb[u?
gTARaD

s

bﬂ ﬂgﬂﬁd?“ s ha!laa:;‘l?f
,xﬂbnr 9#T I(ﬁ}l{":”

obata s L 2K Sie 5mixq‘ﬁd‘j : N“h"lq gif? o oxsbal as no baesd, ol .
R T R o I LI ST I {QRTU L 4@%13& i{sd 9d1 ni

;nu}ﬂnmx 1nx‘ﬁldavanmnw noge - hespd 21 doidw xebrd wan 5o eanody
PR :.qumﬁv h,.J 10 ﬁﬁ;?ﬁﬂ i gvﬁp Iixv th:vﬂ wﬂw% adT; S

itﬁ?nq nunrnnaﬁwq a0 1o Adpia-ane Pasean sdr ol coilibbs aids

L ﬂnnﬁd“cf;;*
:ﬁb nnd1 agsl . ad 19van [lxw @d.u i#qtsxnx_

;,,.w:aﬂ'"‘

asvﬂmdw 10 9ﬁi30ﬂ ( T

cind owel yd betiuper noidmmrolal sbulonl Lliw snidon odT L apnadD
WHO?iﬁq 5 i 1wdwuu ancdyslat hee siiid an orls bre om aovip #d
a.911f¢n ﬂﬂi pninxpnﬂ; aynf {bﬂ ! notd aeup gqs pETER I;Lw ﬁdw-.ﬂf-'u

X -

e i et T e b e T T

— . L



UNOFFICIAL COPY

LOAN NO.2624-A

5. FUTURE ADVANCES

This Mortgage also secures the payment of and includes all
future or further advances as sghall be made at all times,
regardless of whether Loan proceeds have been disbursed, by the
Mortgagee herein or its successors or assigns, to and for the
benefit of the Mortgagor, its heirs, personal representatives, or
agsigns, *to the same extent as if such future advances were made
on the datc of the execution of this Mortgage, The total amount
of Indebteldpass Hereby Secured by this Mortgage may decrease or
increase frep time to time, but the total unpaid balance so
gecured at aoy cne time shall not exceed §,_J0,000,00 . DOLLARS
together with intcrest thereon and any and all disbursements made
by the Mortgagee for the payment of Taxes, or insurance on the
Premises covered Ly the lien of this Mortgage and for reasonable
attorneys' fees, Loan tommiseions, service charges, liquidated
damages, expenses, and court costs incurred in the collection of
any or all of such sumns of money. Such further ar future
advances shall be wholly optunnal with the Mortgagee and the same
shall bear interest at the rrine rate as specified in the Note
referred to herein unless gaid interest rate shall be modified by
subsequent agreement. The partizs 'hereby acknowledge and intend
that all advances, including future advances wherever hereafter
made, shall be a lien from the time “his Mortgage is recorded, as
provided in Section 15-130G2{(b}{(1) ct the Act. Purther, the
parties hereby acknowledge and agree that the minimum amount of
any future advances hereunder shall-‘be the maximum amount
described above, or $5,000,00, whichever is| lees.

6. BORROWER'S PAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amoun’ of any
biweekly or monthly payment by the end of 15 calendar days after
the date it is due, I will pay a late charge to the Note Halder.
The amount of the charge will be 5% of my overdue payment of
principal and interest, I will pay this late charge promptly but

only once on each late payment.

{(B) Dhefault

If I do not pay the full amount of each monthly payment on
the date it is due, I will be in default.

95144939
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{C) Notice of Default

If I am in default, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount hy a
certain Jate, the Note Holder may require me to pay immediately
the full amount of principal which has not been paid and all the
interest thkat I owe on that amount. That date must be at least
30 days afte: the date on which the notice im delivered or mailed

to me.

BY SIGNING BELOM, Borrower accepts and agrees to the terms
and covenante contained in this Adjustable Rate Rider.

7
WZW";___mm;

JOS M. HANRAHAN ~-Borrower

{(5%0L)
-Borrowr.<
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