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MORTGAGE

THIS MORTGAGE IS DATEDC FZPRUARY 22, 1885, between Fred Gonzini and Peggy Gonzinl, his wite, in joint
tenancy, whose address Is 1111.Tsrnan Court, Eik Grove, IL 80007 (referred to below as "Granlor"); and
HARRIS BANK ELK GROVE, NATi0WAL ASSOCIATION, whose address s 500 EAST DEVON, ELK GROVE

VILLAGE, IL 60007 {referred to below us "i.ender").

GRANT OF MORTGAGE. For valuable coiisideration, Grantor morigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interast in and tc re-ollowing described real property, together with all exisling or
subsequently erected or affixed buikdings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in ultilities with ditch or
irrigation rights); and afl other rights, royalties, and pruii*s selating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, iocated in Cook County, State of lllinois (the "Real
Property"):

tot 5035 In Elk Grove Village Section 17, being a Subtivision In Sections 25 & 36, Township 41 North,

Range 10, East of the Third Princlpal Meridian, in Cook Couriiy; llinols.

The Resal Property or its address is commonly known as 1111 Cernar Court, Elk Grove, IL €0007. The Real
Property tax identification number is 07-36-207-003.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and (2 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Properly and Rents. '
DEFINITIONS. The foliowing words shall have the following meanings when used in this wicrigage. Terms nol

otherwise defined in this Mortgage shall have the meanings attributed to such terms In tha Uritorm Commaercial
Code. All references to dollar amounts shail mean amounts in lawlul money of the United Stales &) America.
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemenl dated
February 22, 1995, between Lender and Grantor with a credit #imit of $10,000.00, together with ail renewals
ol, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interes! rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 9.000% per annum. The Credilt Agreement has liered rates and the rale that applies 10
Grantor depends on Grantor's credit limit. The interest rate to be applied to the credit limit shall be at a rate
2750 percentage points above the index for a credit limit of $25,000.00 and under and at a rate 2.750
. percentage points above the index for a credit limit of $25,000.01 and above, subject however to the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum

or the maximum rate allowed by applicable law.
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing indebtedness section of this Morigage.
\,2. 7 [ S

-




_ q‘*r’*\ i UNO- FlClAL:@.@P&é@W am
_,a;:'-""-*"'«-w*‘f? AN .:W_Gfﬁ JAID AS BIRRANM
ST E e T T canng .3QAJij£rmﬂa XA .

- Ben (,o ol

T T ————— - it 5 Tl B " o e s # 1 e, g sl VT, Sl gl gt
. ! ) .

e By W e g 0 B P .._--puv..---l -

o “'ﬁﬂc) THOM

£ niim}u bt nouvwind Soet 5% ‘i'i’mUﬂB:;'H SHTAO 21 Jﬂhé’)?ﬂﬁ?f‘ﬁ .151'1'_3'" B
Yovy YOO8 M ovatil dlil pwiold ouasd TFIT 2 geoibbn wBOAW | yonacny
é an&fsmm ﬂ«.—'oﬁw JINO0228 JAUOITAW 3VORD RiTF XAR 21RRAM
Toan e gt 2 laabesld” 28 wolad of lzmm?m] X G005 4 .3;#&,:41«

BHPGINIOT WINSTD o hina0n sieniay 16 ',BI)AEMHC‘:M 30 THARS
Ci Eh‘ﬂ i angcl; paneoind oy QLo o el bag ol Inpn gt 36
LocRmena LG emarnouanitt spilud Daxdie wy Baremn viEvauonigse -
st} sty sty bag ps@ibanranwpiton iy 1EEwW TR SR OIENDIILGTS
Y GHT O it .u.-,,u, Lok annliayor 2 Hma Wy N LU R0 Ok
O Avol ol baidsool eiwtom aglirne DR Sanmcionyg L 2eR o etsmnm i
S o B -_ ' S L IS "\r}ngg-;q

82 nt neizivipdud g poisd 1T nolingd spalliV Gvord AlF i 3TOS Io_. S ‘;f
U yIneod AoG D ni naibisth ginna m‘ri! o) tuderd OF apruR *
AN T rrri en rmo:m vi:mmmm as apgbbe €l o wﬁﬁaoﬂ iaaﬁ 'mT

L | J%~\h NG ¥RUmIL) nots ANl %i) Jhah;d"‘“‘_
i By has i .,,;pt! SGINERD) 15 16 BuGad 0f anpiger Yo i o LTSRN
rnolindd 6 anhineld ©F encg "*:f‘ u) g DL wnaequsE ey s wIne® ux

RS e .dh‘.g?%' 1anss v:mqu-'z Jf;ﬁ'*.'a?.'?.‘_i"{ LEEAN L
1"3r*~;x amwu,’ﬁﬁ aeieeothyY el gug 'i Hirie "’J,mr E"fwnir;t a7 2UCITIRINES
gl}a“' ¥ h“-". IR T HI n‘f‘r:f,‘!l' t 'f"f{f ey it 'i“ﬁﬁ f}" f{r?:.}"" PO 1} ﬂi t”;rf-‘-n ﬂ‘l..J 47 1:?1';'”7{/

4 «gﬁmu-‘n latyisd Iu 21D D -»m i Ge vlnueitigy RIoD O 2Rl :3‘1‘.3?.;'! ith i.;-'-},.i-.) Y

glisvat aill pnom IR ERTLA AT T35 hhw TRy 07 Jnemsewi dihed B
2 Yo gicdi vibsa e e oienIEl Lok bt auinvisd PR 5D et SR

oo =mnoitslansnoy Yoo gpnihnnadkst o @nnusaihitom g coouineng oo
tHo RN AV O TR IO s LM A Y !w‘*—'a“f.‘: il WO IR 12en OrfY InRmIGa s
SIS I AIC S SERINE . AT e e v SPNUNLR s et kUi 2l
Wi Gf OF G0 Retaslng 0T a2 InsnD no gunglel wingid
AN &a rul ;a':}g:::} PRI B IR S TRV AE: -s:-, c,i» a;r;;r_,q wipEinGsg {12% ST
de b DDA TG Yo el ph;al 5101 0BIAE Ll GeodE eIing ﬁ:gb:sm..ﬂl@a' L
ﬂ u% ) f'sf.} SN lrm I sy e psongremions on shal sy MUMIEER T

Jwsl stusuitan n{u me:i!;s, o189 m.mmtsm LTIV

1 nrh R "'at:—r.r-i'm!duhdwi nm!mw'ff“ I VL ﬂﬁ-ﬁh&ﬁiﬂlﬂ? M



— UNOFFICIAL COPY

02-22-1996 MORTGAGE Page 2
Loan No 50~ {Coninued)

Grantor. The word "Grantor” means Fred Gonzini and Peggy Gonzinl. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements™ means and includes without limitation all existing ang future
improvements, fixtures, buildings, structures, mobiie hames allixed on the Real Property, faciilties, additions,

replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Credil Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to arforce obligations of Grantor under this hortgage, together with Inferest on such amounts as
provided ininis' Mortgage. Specifically, without limitation, this Mortgage aecures a ravolving line of credit
and shall secyre not only the amount which Lender has presently advanced to Grantor under the Credi
Agreement, but-afzo any fulure amounts which Lender may advance to Grantor under the Credit
Agreement within Wty (20) years from the date of this Mortgage to the same extent as if such future
advance were made a7 ¢’ the dale of the execution of this Morigage. The revolving line of credit
obligates Lender to maka srivances to Grantor so long as Grantor compiies with all the terms of the
Credit Agreement and Relaled Gocuments. Such advances may be made, repaid, and remade from tims
to {ime, subject to the timitation inat the total outstanding balance owing at any one time, not including
finance charges on such balance &’ a Vxed or variable rale or sum as provided in the Credit Agreemen,
any temporary overages, other charyrs, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limi #~8 provided In the Credit Agreement. it is the Intention of
Grantor and Lender that this Morlgage secui:a the balance autstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as orovided sbove and sny intermediale balance. Al no time
shall the principal amount of Indebledness secures by the Morigage, not inciuding sums advanced to
protect the security of the Mortgage, exceed $140,002.P,

Lender. The word "Lender” means HARRIS BANK ELK GROVE, NATIONAL ASSOCIATION, ils succesgors
and assigns. The Lender is the marngagee under this Morgace.

Morigage. The word “Mongage” means this Morigage betwoen Crantor and Lender, and Includes without
lirnitation all assignments and security interest provisions relating 1¢ the Pergonal Property and Rents.

Personal Property. The words "Personal Property" mean all equipent, fixtures, and other aricles ol
personal property now of hereafter owned by Grantor, and now or hereaftei attached or affixed to the Real
Property; together with all accessions, pans, and additions to, all replacemen:s o!_and all substitutions for, any
of such property; and together with all proceeds (including without limitaticn all_Insurance proceeds and
refunds of pramiums) from any sale or other dispasilion of the Property.

Property. The word "Property” means coliectively the Reai Praperly and the Personal “roperty.

Real Property. The words "Real Property” mean the properly, interests and rights descrived above in the
"Grant of Mortgage" seclion.
Reisted Documents. The words “Related Documents” mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafer

axisting, execuied in connection with the indebtedness.

Rents. The word “Renis" means all present and future renis, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AN (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor ehall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's qbligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Properly and collect the Rents from the Freperty.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threalened -vlease® as used in this Mortgage, shall have the same meanings as set forth in the
Compreherave Environmental Response, Compensation and Liability Act ol 1980, as amended 42 U.S.C.
Section 9601, ei-sey. ("CERCLA™), the Superfund Amo_ndmams and Agauthorization Act of 1986, Pub. L. No.
98-499 ("Sal\ﬁ;f\"‘ﬂ ine Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and-Pecovery Act, 49 U.S.C. Section 6301, et seck. or other applicable slale or Federal iaws,
rules, or regulations sdnpted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also inv.lude, without limitation, petroleum and petroieum by-products or any fraction thereof
and asbestos. Grantoi represents and warrants 10 Lender that: (&) During the period of Grantor's ownership
of the Property, there hes heen no use, generation, manufacture, storage, treatment, disposal, release or
throatened release of any. bacardous wasle or substance by any person on, under, or about the Property; ()
Granlor has no knowledge of, ri 7gason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in wvwridtg, (i) any use, generalion, manufaciure, siorage, trealment, disposal,
release, of threatened release ol any hazardous waste of substance by any prior owners or occupants of the
Property or (i} any actual or threatered litigation or claims of any kind by any person relating to such matlers
an &c) Except as previously disclosed 15-and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other autharized user of the Property shall use, generate manufacture, store,
ireat, dispose of, or release any hagzardouy was:e 07 substance on, under, of about the Propeny and sli) any
such aclivity shall be conducted in complian.=-with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation thuse Jaws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon ire P.operty to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to deisimine compliance of the Property with this section of the
Martgage. Any inspactions or lesls made by Lendueranail be for Lender's purposes only and shall not be
conslrued ta creale any responsibility o iability on the 0asi.of Lender to Grantor or to any other person. The
representations and warranties contained herein are bascd on Granlor's due diligence in invesligating the
Property for hazardous waste. Grantor hereb% (a) releases =nd waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable fur-cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmiess Lender against any.and all claims, losses, liabliities, damages,
enallies, and expenses which Lender may directly or indireclly ustuin or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, genedation, manulaciure, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership orinterest in the Property, whether or not
the same was or should have been known to Grantor. The provisiors oi this section of the Morgage.
including the obligation to indemnify, shall survive the payment of the indzaiatness and the satisfaction and
reconveyance ol the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor comit, permit, or suffer any
stripping of or waste on or 1o the Property or any porntion of the Property. Without liwinr.a the generality of the
foregoing, Grantor will not remave, or ‘?ranl 10 any other party the right to remove.any limber, mingrals
{including oil and gas), soit, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from ine Real Property
without the prior written consent of Lender. Aa a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements salisfactory to Lender to replace such improvements witgw

improvements of at least equal value.

Lender's Ri?hl to Enter. Lender and its agents and representatives may enler upon the Real Property at all
reasonable limes 1o attend lo Lender's inlerests and to inspeci the Propenty for purposes o Granlor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufalions, now or herealter in effecl, of all governmental authorities appiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold ¢compliance
dunng any proceeding, including a}j)propnale appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Proper!?g ara not jeopardized.
Lender may require Granlor to post adequate security or a surely bond, reasonably satisfactory to Lender, 10
protect Lender's interes!.

Duty to Protect. Granlor agrees neither to abandon nor jeave unattended the Property. Grantor shail do all
other acts, in addilion to those acts set forth above in this section, which from the character and use of the
Propenty are reasonably necessary to protect and preserve the Property.

@
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OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely duo and payabie ali
sums secured by this Mortgage upon the sale or trangfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legai, benelicial or equitable; whether voluntary or
involumary; whether by ouiright sale, desd, installment sale contract, land contract, contract for deed, leasehold
interest with A term graater than three (3) years, lease~optlon contract, or by sale, assignment, or iransfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federai [aw or by illinols law.

L‘AX‘ES AND LIERS. The following provisions relating to the taxes and liens on the Property are a part of ihis

ortgage.

Payment. Gran:ui, shall pay when due (and in all events prior to dellnquency{ all taxes, payroll 1axes, special
laxes, assessmene-walter charges and sewer service charges levied against or on account of the F5ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal o the interest of
Lender under this Moitgdus, except for the lien of taxes and assessments not due, except for the Existing
Indebledness referred o Lelow, and except as otherwise pravided in the {ollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligatior. 1o pay, so long as Lender's interest in the Property is not g"eo[;)ardlzed. If alien
arises or is filed as a resull of ncapayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days 2lwer Granior has notice of the filing, secure the discharge of the lien, or it
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sutficient to discharge the lien plus an¥_ costs and attorneys’ 1ees or other
charges that could accrue as a result oi % ioreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisly-arv adverse judgment before enforcemant against the Property.
Grantor ghall name Lender as an additional obligee under any surety bond furnished in the contesl

proceedings.
Evidence of Payment. Grantor shall upon demand ‘urnish to Lender satisfactory avidence of payment of the

taxes or agsessments and shall authorize the approprize governmental official 1o deliver o Lender at any time
a written statement of the taxes and assessmenls against 'na Propery.

Notice ot Construction. Grantor shall notify Lender a1 leae: fiiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic's lien, materiaimen's
lien, or other lien could be asserled on account of the work, Services, or materials. Grantor wui_l upon request
of Lender furnish 10 Lender advance assurances satigfactory to Lender that Grantor can and will pay the cost

of such improvements,

I‘F;‘F!OPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of-fire insurance with standard
extended coverage endorsements on a replacement basis for the full nsurable value covering all
improvements on the Real Property in an amount sufficient 1o avoid application of 8-y ccinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written b? such_insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver tu Lander certificates of
coverage Irom each insurer containing a stipulation that coverage will not be cancelleu 4r diminighed without a
minimum of ten (10) days' prior written notice to Lender and rol containing any disclatner of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorse.rdr.?rovlding that
coverage in favor of Lender will not be impaired in any way by any act, omission or detault of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a sRepial flood hazard area, Grantor agrees to oblain and
maintain Federat Flood insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
¢coverage that is available, whichever is lgss.

Application of Proceeds. Grantor shall promptly no!if?/ Lender of any Ioss or damage to the Property. Lendar
may make proo! of loss il Grantor fails to do 8o within fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Properly, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvernents in a manner satistaclory to Lender. Lender shali, upon satisfactory proof ol such
expenditure, {Jay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
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purchaser of the Property covered by this Mortgage al an; trusiee's sale or other sale held under the
provisions of this Mortgage. or at any forectosure sale of such Property.

Compliance with ExistlnP indebtedness. ODuring the pericd in which any Existing Indebtedness described
below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance J)rowsiqns under this Mortgage, to the
extant compliance with the terms of this Monigage would constilute & duplication of insurance requirement. 1!
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgeé!ds ghall apply oniy to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. I Grantor fails 1o comply with any provision of this Mortgage, includLnJ; any
obligation to raintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially aHect Lender's interests in the Property, Lender on Granlor's beralf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 5o
doing will bear interest at the rale charqed under the Credit Agreement from the date incurred or paid by Lender
to the date of repavment by Granlor. Al such expenses, at Lender's oplion, will (a) be payable on demand, (b
be added to the-Lalance ‘of the credit line and be apportioned among and be payable with an\{ installmen
Payments, to becore due dunnqbenher () the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement or (c) be treated as a balloon” payment which will be due and payable at the Credit
Agreement's maturity. 1is Morigage also will secure paymeni of these amounts. The rights provided for in this
aragraph shall be i a2d'%on to any other rights or any remedies te which Lender may be entitled on account of
he default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would «:ave had.
aAHRANTY; DEFENSE OF TITLE. The following provisions refating 1o ownership of the Property are a part of this
grigage.

THle. Grantor warrants that: (3 Grantor holds good and marketable title of record 1o the Property in lee
simple, iree and clear of alf liens and envumbrances other than thase sel forth in the Real Property description
or in the Existing Indebtedness sachan below or in any title insurance policy, tille report, or final title opinion
issued in favor of, and accepted by, Lencer in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority 10 execute anu reiiver this Morigage 1o Lender.

Defense of Title. Subject 10 the exceplion e paraﬂraph above, Grantor warranis and will forever delend
the litte 10 the Property against the lawful claime-o! all parsons. In the event any action or proceeding Is
commenced that questions Grantor’s title or the ‘nterest of Lender under this Morigage, Granior shall defend
the action at Grantor's expense. Grantor may hehs nominal party in sucl;JJroceed ng, but Lender shall be
entitled 1o participate in the proceeding and to be reprusented in the proceeding by counset of Laender's own
choice, and Grantor will deliver, or cause to be dellvercd.«n Lender such instruments as Lender may request
from titne 10 time o permit sych participation.

Compilance With Laws. Grantor warrants that the Property ard Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of govcinmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning ‘existing indebtedness (the "Existing

indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage secusing the Indebtedness may p2 secondary and inferior to the lien
SQCU(in{i ayment of an existing obliga ion to Old Kent Bank & Trust Co. < Tha existing obh?anon has a current
principal balance of approximately $115,000.00 and is in the original princ pai.amount 0 $116,900.00. The
obligation has the follawin p_aY.ment terms. 84 Months. Granor e):fressly covenants and agrees 10 pay, or
see to the payment of, the Existing Indebtedness and to prevent any efauit on suck irdebledness, any default
_u%%%r ége instruments evidencing such indebtedness, or any defaull under any securitv decuments lor such
indebtedness.

Neo Modification. Grantor shall not enter into any agreement with the holder of any moitgage, deed of trust, or
other gecurity agreement which has priority over thig Monqage ly which that agreemen! i€ mivlilied, amended,
extended, or renewed without the ﬁnor writlen consent ol Lender. Grantor shall neither raguest nor accept
any future advances under any such security apreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mongage.

Application of Net Proceeds. 1f all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participale in the
proceeding and o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a par of this Morigage:

Cusrent Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whatever other actlon is requested by Lender 10 perfect and continue
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Loan No 50- {Continued)

Lander's fien on the Real Proporty. Grantor shall reimburse Lender for all taxes, as describad below, logethar
with all expenses incurred in rocording, parfecting or continuing this Mortgage, including without limitation ali
1axes, lees, documentary stamps, and other charges Jor recording or registering this Morgage.

Taxes. The Iollowing shall conslitute taxes to which this section applies. (a) a specitic tax upon this type of
Mo_ngage or upon alf or any part of the Indebtedness secured by this Mongage: ) & specific tax an Grantor
which Grantor is authorized er required 10 deduct from payments on the [nde tedness secured by this type ol
Mortgage: {(c)} a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement: and {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

inlerest made by Grantor.

Subsequent Taxes. |f any tax 10 which this section applies is enacted subsequent lo the date of this

Mortgage. this event shall have the same eHect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either

[a) pays the tax before it becomes delinguent, or ’b)‘conteats the tax as provided above in the Taxes and
lang section.and deposits with Lender cash or a sufficient carporate surety bond or other security satistactory

to Lender.
SECURITY AGREEAMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
sacurity agreement are a pan of this Morigage.

Securlty Agreemznt. This instrument shall constitute a security agreement to the extent any of the Properly
constilutes lixtures or other personal property, and Lender shali ‘have all of the rights of a secured party under

the Unitorm Commerciat-Code as amended from time o time.

Security Interesl. Upon rcouest by Lender, Granior shall execute linancing stalements and iake whatever
other action is requested- Dy Lender 10 perfect and continue Lender's security interest in the Rents and
Personal Property. $n addition t0 racording this Mortgage in the real property records, Lender may, at any
time and without further authorizatiun from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. ‘Grantor shall reimburse Lender for all expenses incurred In perlecting o
conlinuing 1his security tnterest. Upon default, Grantor shall assemble the Personal Propeni/ in @ manner and
at a place reasonably convenient to Grantdr and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lendar.

Addresses. The malling addresses of Grantar (debtor) and Lender (secured party), lrom which Information
concerning the security interest granted by th's Monigage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Jie ioliowing provisions relating to further assurances and

attorney-in-fact are a part of this Morgage.
Further Assurances. Al any lime, and from time to time, Gpon request of Lender, Grantor will make, execulo
and deliver, or will cause 10 be made, executed or deliversd, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded. as the case may be, at such times
ang in such offices and places as Lender may deem approgriate, anv and all such morlgages, deeds of trusi,
security deeds, Secufity agreements, linancing Statements, coninuclion staterments, instruments ol further
assurance. certificates, and other documents a8 may, in the sole upinicn of Lender, be necessary or desiable
in order to effectuate, complele, perfect, continue, or preserve Sa) theobligations of Grantor under the Credit
Agreement, 1his Mortgage, and 1he Related Documents, and (b) the liens 2nd securily interests created by this
Morigage on the Property, whether now owned gr hereafter acquired by ‘Grantor. Unless prohibited by faw or
agreed to lhe contrary Dy Lender im wiiling, Granlor shall reimburse Lender for ali cosls and expenses
incurred in connection with the matters referred 10 in this paragraph,

Attorney-in-Fact. | Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such .nuimcses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of makiry, axacuting, delivering,
liling, recording, and doing all other things as may be necessary or desirable, in Lenuer’s sole opinion, 1o
accomplish the matters relerred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminales the credit line account, and
otherwise gerlorms all the obligations imposed upon Grantor under this Morigage, Lender shail execute and
defiver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Persanal Property. Granor will pay, |
germmed by applicable Yaw, any reasonable termination lee as determined by Lender §rom time lo time. " If,

agwever {)e%yment is made by Grantor, whether voluntarﬂ){ gr otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is farced to remit the amount of thal payment (a} to Grantor’s trustee in
bankruptcy of to any similar person under any federal or state bankruplcy law or law for the reliet of debtors, (b)
by reason ol any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's propeny, or (c) by reason of any setllement or comprise of any claim made by Lender wilh any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be reinstaled, as the case
may be, notwithstanding any cancetlation of this Mortgage or of any nole or other instrument or agreemen!
evidencing the Indebtedness and the Property will conlinue to secure the amount repaid ar recovered to the same
extent as il that amoun! never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the tndebtedness or 10 this Mortgage.

DEFAULT. Each ot the following, at the option of Lender, shall constitute an event of defaull ("Event of Default”)
under this Mon?age; (a) Grantor commits fraud or makes & material rmisrepresentation at any lime in connection
with the credit fine account. This can inciude, for example, a false stalement about Grantor's Income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms al
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Loan Mo 50- {Continued)

the credit ling account. {CR Grantor's aclion or inaction adversely aftocts the coflateral for the credit line account or
Lender’s rights in the colfateral. This can include, for exampie, lailure 10 maintain required InRurance, waste or
destructive use of the dweling, sailure to pay taxes, death of all persons liable on the account, transter of litle of
sale of the dwalling, creation of a lien on the dwellin without Lender's permisgion, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oﬂlon. may exercise any one or more of the following righte and remedies, in addition to any ather

rights ar remedies provided by law:

Accelerate Indebledness. Lender shall have the right al its option without notice to Grantor 10 deciaro the
entire indebledness immediately due and payabie, including any prepayment penaity which Grantor would be

required 1o pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Aente. Lender shatt have the right, withou! notice 1o Grantor, 10 1ake possession of the Property and
collect the fens, mcluqu amounts past dup and unpaid, and apply the net proceeds, over and above
Lender's costs, 2qainst the Indebtedness. In furtherance of thig n?hl. Lander maﬁ requlra any tanant or other
user of the Propziiy 1o make payments of rent or use fees directly fo Lender. 11 the Rents are collacted by
Lender, then Gian(or urrevocablk» designates Lender ag Granlor's attorney-in-fact to endorse instruments
recaived in paymeat hereof in the name of Grantor and 10 negotnate the same and collect the proceeds.
Payments by tenants o hther users 10 Lender in response to Lender's demand shall satisty the obligations for
which the payments aie made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persen, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right 10 be placed as mortgagee in possession or 10 have a
receiver appointed to take possassion of all or any part of the Property, with the power to protect and praserve
the Property, to operate the Prope: precedmg foreclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and abuve the cost of the reqeavershlﬁ, against the Indebtedness. The
mon?agee in p0SSession Or feceiver may serve without bond if permitted by law. Lender's right la the
appointment of & receives shall exist whether or not the apparent vaiue of the Property axceeds the
indebiedness by a substantial amount. Eipidyment by Lender shall not disqualily a person from serving as a

receiver.

;J#dg:ial Fr?recloaure. Lender may oblain a judicie!-decree foreclosing Grantor's interest in alt or any part of
e Property.

Deficliency Judgment. 1f permitted by appiicable 'aw, Lendar may oblain a judgment for any deficiancy

remaining in the Indebtednaess due to Lender after appucdtion of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and serindies provided in this Mortgage or the Cregit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, a3rantor hereby waives any and ail right 1o

have the property marshalled. in exercising its rights and ramedies, L.erder ghall be free {o seil all or any par

of the Property logether or separately, in one sale or by separate sales < iender shall be entitled 10 bid at any

pubiic sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reagonable notice ol the time aru place of any public sale of the
Personal Property or of the time after which an?; private sale or other intend&! disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least 11 {10 days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision o *.te-Mortigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall nol exclude pursuil of any other
remedy, and an eiection to make expenditures or take action to perform an obligation 0,-Crantor under this

Mortgage after tailure of Grantor to perform shall not affect Lender's right to declare a defaut und exercise its
remedies under this Mongage.

Attorneys' Fees; Expenses. !f Lender inslitutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled lo recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of ils interest or ihe
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from {he date of expenditure untii repaid at the rate provided lor in the Credit Agreement. Expenses covered
bﬁ this paragraph include. without limiation, however subject 10 any limits under applicable faw, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there 1s a lawsuil, including attorneys’ fees for
bankruptcy proceedings c}nncludmg efforts to modify or vacale any automalic stay or injunction), appeals and
any anticipaled posi~judgment collection services, the cost 0 gearching records, oblaining titte repors
(ugcluid“:gg foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the exient
fm
aw

SS6YPIS6

by applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limiation an

notice of default and any notice of sale to Grantor, shall be In wriling, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shali be deemed effective when deposited in the United States mail first class, registered mail, postage
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. 02-22-1996 MORTGAGE Page 8
Loan No 50~ (Continued)

o

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chan its address
or notices under this Morngage by giving formal written notice 1o the other parties, spec fnlg that the purpose of
the notice is to change the party's address. All coples of notices of toreciosure from the holder of any lien which
has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of this Monigage.
For notice purposes, Granfor agrees to keep Lender intormed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No afteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound Dy the alteration or amendment.

Applicabie Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
lilinols. This Mortgage shall be governed by and construed in accordance with the iaws of the Stale ot

litnote.

Captlon Headinea. Caption headings In this Mortgage are for convenience purposes only and are not (o be
used 1o interprec o:-deline the provisions of this Mortgage.

Merger. There shall’b=2 no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. ANl obligziinns of Grantor under this Mortgage shall be joint and several, and alf relerences
to Grantor shall mean eact -and every Grantor. This means that each of the persons signing below is
responsible for all obligations in Yhis Mongane.

Severability. It a court of compastent jurisdiction finds any provision of this Mortgage to be Invalid or
unentorceable as o any person of <ncumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumsiances. If feasible, any such offending provision shall be
deemed to be modilied 1o be within the imits of enforceability or validity, however, i the olfending provision
cannot be so modified, it shail be stricken . all other provisions of this Mongage in all othaer respacis shali
remain valid and enforceable.

Succeasors and Assigns. Subject to the iimilattore. stated In this Mortgage on transler of Grantor's intorest
thia Mortgugo shall be binding upon and inure to the benelii of the_parties, their successors and assigns. it
ownership of the Properly becomes vested In a persorn-other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with referenca .o this Mortgage and the Indebledness by way of
forbearance or extension withaut releasing Grantor fron: the obligations of this Morigage or lability under the
Indebtedness.

Time !s of the Esaence. Time is of the essence in the perferinznce of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby feleases anc. waives all rlghts and benefils of the
homestoad exemption laws of the State of Minom as 10 ah indebledess pecured by this Mortgage.

Waliver of Right of Redemption. NOTWITHSTANDING ANY OF TAT PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGAGE, GRANTQOR HEREBY WAIVES, TO THE EXTENT PEAMITTED UNDER
{ILL, REV, STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW “XISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall nat be deemed to have waived any rights unaer this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No celay or omission on the
pan of Lender in exercising any right shall operate as a waiver of such right or any cibr right, A walver by
any party of a provision of this Mo ﬁaFa shall not conslitute & walver of os prejudice the party's right otherwise
to demand strict compliance with that provision or any ather provigion. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lendet’s Jights or any of
Grantot's obligations as to any future transactions. Whenever consent by Lender is requirea in this Morigage,
the granting o} such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR: <o

Fred Gonzini (/

e 494 N
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. 02-22-1995 MORTGAGE
Loan No 80-- {Continued)

Peggv Gonzlnl

This Morigage prepared by:  Harris Bank Elk Grove, N.A.
500 East Devon Avenue
Elk Grove Village, IL 80007

INDIVIDUAL ACKNOWLEDGMENT

stateoF LA L{RDIS < )

) 88

countyor__ (LLOIC )

On this day before me, the undersigned Notaiv Public, personally appeared Fred Gonzini and Peggy Gonzini, lo
me known to be the individuals described in and =nho axecuted the Mortgage, and acknowledged that they signed
the Mortgage as their Iree and voluntary act and dued or the uses and purposes thetein mentigned.

Given under my hand a}j official seal this g’lﬁ Zat of Hﬁm&_ﬂ 1995 9.

Katku (A ’_t‘I LWUQ’\ Raziding at 5[\&) £ e ﬂUQ)

Notary Public in and for the State of _/_lLl AN ‘ SEAL

KATHIE J FITZENBERGER

.2 ()
My commiasion expires é.‘- ) f / NOTARY PUBIIC, STATE OF ILLiNOIA {
w4 Mv coumtsu CXPIMES: GAA)LAN &
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