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MOFITGAGE

T iHIS MOR' rGAGE is DATE’; W sNUAFIY 13, 1995. bétween DAVID T DODGE and GAY L DODGE hle wife
whose sddress is 1334 LARRLECE LANE, NORTHBROOK, IL 60062 (relerred to be!ow 88 "Granlor"), and
First Colonial Bank of Lake Coury, whose address is 850 N. Milwaukee Avenue, Vernon. Hmt, IL:: 60061 »

{referred to below aa "Lende:r"). - L o

LAy
GRANT OF MORTGAGE. For valuable cons!deration, Grantor mortgages, warrants and conveys 10 Lender all
of Grantor's right, title, and ‘interest |n and i #hs following described real propeny together with-alt exlstlng or
subsequeritly erected or affixed bulldings, improvements “and fixtures; all -easéments;” rights ‘of“way, and
appurtenances; all. water, water rights, watercourses .and ditch rights (including stock: In- utilities - ‘with, ditch rer
Irrigation rights); and all cther rights, royalties, and pi2fits relating to the real property, mcludmg wnthout llmltanun ¢
all rninera!s. oil, gas, geothermal ‘and simifar rnatters. ‘ocated in COOK county, state of llllnole (ihé ”Real o

Property") _ i

A PART OF THE SOUTH 112 OF THE. EAST 1/2 OF THE NORTH 172 OF THE SOUTH 112 OF THE
SOUTH 1/2 OF THE NORTHEAST.1/4 OF SECTION 10, YO aSHIP 42, RANGE 12, EAST OF THE THIRD (3
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS DESCRIEED AS FOLLOWS: BEGINNING AT A ]
POINT ON THE NORTH LINE OF THE SOUTH 1/2 OF THE SAST 1/2 OF THE NORTH 1/2 OF THE
SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF GAID SECTION 10, THAT 15116 FEET
EAST OF THE NORTHWEST CORNER THEREOF, THENCE SOUTH FASALLEL WITH THE WEST LINE
_ OF THE SOUTH.1/2 OF THE EAST 1/2 OF THE NORTH 1/2 OF THE SOUTH4 1/2 OF THE SOUTH /2 OF
... THE MORTHEAST /4 OF SAID SECTION 10 TO THE SOUTH LINE THEREOF, THENCE EAST ALONG
'SaID SOUTH LINE 110 FEET, THENCE NORTH PARALLEL WITH SAID WEST L'NE:QF THE SOUTH 1/2
OF THE EAST 1/2 OF THE'NORTH 1/2 OF THE SOUTH 1/2 OF THE ‘SOUTH1/2 ¥ THE NORTHEAST
1/4 OF SAID SECTIOM 10 TO THE MORTH LINE THEREOF, THENCE WEST ALOKG SAID NORTH LINE
110 FEET TO THE POINT OF BEGINNING, (EXCEPT THAT PART THEREOF DESCRIZL0 AS FOLLOWS:
BEGINNING AT A POINT ON THE NORTH LINE OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE: NORTH
+/2 G THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 10, THAT S,
295 FEET EAST OF THE NORTHWEST CORNER THEREOF, THENCE SOUTH AND PARALLEL WITH
AND 225 FEET. EAST-OF THE WEST, LINE OF THE EAST %2 OF THE MORTHEAST 1/4 OF ‘SAID; -
SECTION 10, A DISTANGE OF 82 FEET; THENCE NORTHWESTERLY TO'A POINT 6 FEET WEST OEX.
~ SAID PARALLEL LINE AND 42 FEET SOUTH OF AFORESAID NORTH LINE OF THE SCUTH 1/2.0F THE: "
EAST 1/2 OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF~
... SECTION: 10; THENCE. NORTH PARALLEL WITH THE .WEST LINE.OF THE; EAST../2 OF . THE
.. -NORTHEAST 1/4 OF SECTION:10,-A DISTANCE OF 42 FEET-TO SAID-NORTH LINE; n—nsnce EAST
.ALONG SAID NORTH LINE 6 FEET TO THE POINT OF BEGINNING). ‘

The Real Property or iis adiress is commonly known ‘as 1334 LARRABEE IANE NORTHBHOOK I!. 80062

vEOi’bISS

230

_‘The Real Propeny tax Idemmcatlon nlimber is 04—10-20'-—055

Grantor presently assigns to Lender all of Grantor's right, tltle, and Interest in and to all Ieases of the Property and
‘all'Rents fram the Praperty: In addition, Grantor grants to’ Lender a'Uniform Cornmerclal Code eecurtty interest In
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the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortpage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to. d_bl!ar'amounts shall mean amounts in lawiul money of the United States of America,

e Grantor. The word "Grantor” means DAVID T. DODGE and GAY L. BODGE. The Grantor is the mortgagor

under this Mortgage.

Guarantor, The word "Guarantor” means and Includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connectlon with the Indebtedness.

improvemenis. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemenis an.d other construction on the Real Property.

Indebtedness. 7 hs word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended Jr_idvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligationg of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no {m: shail the principsl amount of indebtedness secured by the Morigage, not
including sums advanced s protect the sacurfly of the Morlgage, exceed the note amount of
$466,000.00. o R : '
Lender. The word "Lender" mesaas First Colonial Bank of Lake County, its succassors and assigns. The
Lender Is the mortgagee under this Morgage.

Mortgage. The word "Mortgage” mears.'his Mortpage between Grantor and Lender, and includes without
fimitation all assignments and security inter:st pravisions relating to the Personal Property and Rents.

Note. The word "Note" means the promisscry note or credit agreement dated January 13, 1895, in the
original principal amount of $466,000.00 from Grantor to Lender, togetier with all renewals of, extensiors of,
modifications of, refinancings of, consolidations of, n substitutions for the promissory note or agreement.
The Interest rate on the Note is a variable interest rate bas2d upon an Index. The index currently i 8.500%
per annum. The Interest rate to be applied to the unpald princinal balance of this Mortgage shall be at a rate
' of 0.750 percent_age point(s) over the Index, subject however o the following maximum rate, resulting in an
= initial rate of 9.250% per annum. NOTICE: Under no clrcumstanes shall the interest rate on this Mortgage
' he more than (except for any higher default rate shown below) thz ‘esser of 21.000% per annum or the
maximum rate aliowed by applicable law. NQTICE TO GRANTOR: Tre NOTE CONTAINS A VARIABLE
INTEREST RATE.

95144034

Personal Property. The words "Personal Property” mean all equipment, i'xtures, and other articles of
ersona! ?roperty now or hereafter owned by Grantor, and now or hereafter attachcd or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, (nd all substitutions for, any

of such pro ; and logether with all proceeds (Including without limitation ah-inzurance proceeds and

refunds of premiums) from any sale or other dispaosition of the Property.

Property. The word "Praperty” means coflectively the Real Property and the Personal Progeity,
Real Property. -The words "Real Property™ mean the property, interssts and rights descnbed above in the
"Grant of Mortgage™ section. ,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, ang all other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtednass.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propesty. ,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GWEN-“TO SECURE ' (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED CN THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they becoms due, and shall strictly perform all of Grantor's cbligations
under this Mortgage. :

POSSESSION AND MAINTENANCE OF 'T,HE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

95050137
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Possession and Use. Until in deéfault, Grantor maa'( remidln In possession and control of‘and opefale’ and
manage the Property and collect the Rents from the Property, S I iy
- Duty to Malritaln. Grantor shall-maintain the-Propertyin-tenantable:condition ‘and promptly'perform &li repairs,
replacaments, and maintenance necessary 10 preserve fis value, | .. - oo e e h e
Hazardous Subalances. The terms:"hazardous waste,” “hazardous substance,” "disposali’: "release," and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth .in. the
, Comlprahensive Enviranmental Response, Compensation and_LIablII}t_! Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendmenta and Reauthorization Ac;‘ot-j_Qaﬁ,"Pub;g L. No.
.. BH-489 ‘('fSAﬁA') the Hazardous Ma‘gfials Transportation Act, 49 U.S.C, Section 1801, et seq:, the Resource
© Conservation. and’ Recovery Act, 49 U.S.C, "Section 6901, et ‘ee;ﬂ.i;"or,o_ther applicabile' state 'or Federdl: laws,
rules, ar regulations adoptéd pursuant to any 'of the foregaling. - The terms "hazardous waste”, and “hazardous
substance” shal! also include, without (imitation, Felroleum and petroIeum-by-’,-‘produc,ts;or'any:jtfaction;thereof
and asbestos, Grantor represents and warrants io Lender that: {a) During the'period of Grantor's ownership
of the Property,.there has been no use, gensration, manufacture, storags,  ireatment, disposel, relsase or
threatened ‘m.23ie of any hazardous waste or sutatance by any person on, under, or about the Property; (IJJ
Grantor: has no vrowledge of, ‘of reason 1o believe that there has been, except as previously disclosed to an
acknowledged ‘ov-t.ender In-writing; (i) 'any. use,  generation, manufacture, -storage; ‘treatment;: disposal,
release, or threaier.ed release of any hazardous waste.or substance by any. pridr awners or: occupants: of the
. Pro or - (ii) amy ar.at.or threatened litigation: or claims of:any kind by any person relating ta such:matters;
Con -:ic ‘Except as previnusly disclosed to and acknowledged by Lender in writing, - (i):neither;Grantor.nor any
tenant, ‘contractor, agent or other. authorized user of the Properly shall use, generate,: manufacture, store,
treat, dispose of, or releasz uny hazardous waste or substance-on, under, or-about .the;l?roperty and- (i) any
such activity shall be condizied in compliance with all applicable federal, state, and local laws,:regulations
and ordinances, Including withoui imitation those laws, reguiations, and ordlnances,aesprlbed above, Grantor
authorizes Lender and its agenie i enter upan the Property to make such Inspections and tests; at Grantor's
expanse, as Lander may ‘deem approsriate to determine compliance, of the Property with this 'sectlenof the
Mortgage. Any inspections or tests made by ‘Lender shall be for Lender's purposes ‘only and shall not-be
consirued to. create any responsibliity .or. iability on the pan of Lender-to Grantor or.{0:any; other-person: The
representations and warranties containud herein- are-based on Grantor's due dilipence in investigating the
Propertr for hazardous waste. - Grantor hecet'y (a). releases and waives any fulure claime- against: .ander for
Indemnity or. cantribution in:the:event Grantor socomes liable for tleanup or ather costs-undar any such. laws,
and (b) agrees to Indemnity and hold harmlesy Lender against any and all claims, tosses,. Habjlities, damqgee{

{:enal ies, and expenses which Lender may directly ar indirectly sustain or suffer.resuiting from. 8 breac
his ‘section of the’ Mort‘gage or as a consequencs i any use, generation, manufacture,” storage, disposdl,

release or threatened refease occurring prior 1o Granto: s ownership or interest in the Property, whether or not
the ==2:7e was or. should. have: been known to Grantor. . The provisions of - this «sectlon - of »the Mortgage
including the obligation 1o Indemnify, shall survive the peymant of the indebtedness-and the: satisfaction and
reconveyance of. the llen of this Morigage and shall not be zitected: by Lender's acquisition: of any interest in
the “Pronep‘tsf.:whether by foreciosure or otherwise. L~ S L
Nulsance, Waste. Graritor shall niot cause, conduct or permit an/ 'nu'sance nor. commit, permit, ‘o'r‘;sﬁy_ﬂer any
stripping of or waste op or to the Property or any portion of the Pronerty,” Without limiting the generality of the
faregcing, Grantor, will not remove, or grant to any other pamr the night. to remave, any, timber, minerals
(including oli and.gas), soil, gravel or rock praducts without the prlor wilhe:: consent of Lender. "' ..
Removal of improvements. - Grantor shall not demolish or remove any Irqrovements from the Real .Property
.. without the prior written.consent of Lender. As a condition to the removal of 1y Improvements, ‘Lender ma
oworequire -Grantorot0: make * arrangements satisfactory to Lender to replzce .such Improvemenis: wit
Improvémentsof at least equal value, -+ - - St e i D e
Lender's Rl?ht to Enter. Lender and its agents and representalives mayp"e'i_\:t'er'u;:ur' W2 Real Property at all
. .reagonable times: toattand ‘1o Lender's interests: and. to inspect’the "Property' for. plrposes “of'Gréntor's
compliance with the terms and conditions of this Mongage. N
Compliance with Governmental Requirements, Grantor shall. promptly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of all gavernmental autharities applicable to the use or.accupancy of the
ProPerty. Grantor may co tgst;ln good faith any such law, ordinance, .or regulation and. withhold comipliance
‘during any proceeding, including appropriate appeais, so long as Grantor has notlfied Lender In. weiting prior to
doln&; so and s0 long as, in Lender's gole opinlon, Lender's interests in the Prop&ner..‘ar.e, hot jqoparddized.
Lender may require Grantor to post adeqguate securfty or a surety bond, reascnably satisfactory, to Lender, to
pratect Lender’s Interest. | o | , S A
Duty to Protect. : Grantor-agraes neither {o ahanden nor Jeave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this ssction, which from the character and use of the
Property are reasonably:necessary to protect and preserve the Property. S T AR
DUE ON SALE '~ CONSENT BY LENDER. Lender may, at.its. option, declare, immediately. due and; payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pri‘o_f written cansent, ot all or any
part of the Real Property, or. any interest in the Real Property, A."sale or transfer”.means the conveyance.of. Real
Property or any right, title ‘or Interest therein; whether legal, beneficial or ‘equitable; ‘whether ~voluntary or
Involuntary: whetheér by outright sale, deed, instaliment sale contract, land contract,. contract for deed, |easehold
interest with a term greater than three (3) years, lease-option contract, or by'sale, assignment, or-transfer: of any
beneficial Intefest n or to any tand trust holding title to the Real Property, or by any other method of convéyance
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~of Real Property interest. If any Grantor fs a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the-voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise Is prohibited by federal law or by tHinols law.

'hld'A)IgtEs AND LIENS. The following. provielons relating to the taxes and liens on the Property are a part of this
ortgage. B

Payment. Grantor shall pay when.due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water. characfes and sewer service charges levied against or on account of the .#'roperty.
and shall pay when due all claims for work done.on or for services rendered or material furnished.to the
Proparty. . Grantor shall maintain the Pro’l‘aenr_ free cf.a!l.!ieg&ha_vlnq, priority over or equal to the interest of
Lender under this Mbrigage, except for the lian of taxes and assessments not due, and except as otherwise
provided in the following paragraph. '

Rlﬂ_lrt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute cvor the obligation to.pay, s0-long as Lender's interest in the f’roperty i8 not 'J_lenFardlzed. if & lien
arlses or Is J1g7 as a resUit of nonpayment, Grantor shall within fitteen (15) days after the iien arises or, if a
lien Is filed, withinr fifteen (15) days after Grantor has riotice of the filing, secure the discharge of the.lien, or if
requested by Leadur, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lenur in an ameunt sufficient to discharge the lien dplus an)( costs and attorneys’ fees or other
charges that couio accrus as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lencer znd shali saﬂs% anv adverse judgment before enforcemeni: agalnst the Property,
('5ranécé£i | shal! name Lentie, as an additioral obligee ‘under. any surety bond furnished in the contest
proceedings. - - : = e :

Evidence of Payment. Grantor shall tipon.demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall auiborize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and asszssmente against the Property,

Notice of Construction. (Grantor sha.! notify Lender at least fiteen (15) days before any work Is commenced,
any services are furnished, ar any materi4ls are supglled to the Propenrty, if anv mechanic’'s lien, materialmen’s
flien, ar other llen could bg asserted on accrunt of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurancrd satisfactory to Lender that Grantor can and will pay the cost
of such improvements. -

&gPERW DAMAGE INSURANCE. The following piovis.ons relating to Insuring the Property are a part of this
gage. :

Maintenance of insuranve. Grantor shall procure ard mairtain policies of fire Insurance with standard
extended coverage endorsements -on a replacement- rasis for the full insurable value covering ali
Improvements on the Real Property in an amount sufficient tr-a%0id application of any coinsurance clause, and
with a standard martgages clause’in favor of Lender. Policies shall be wirltten b“ such insurance companies
and In such form as may be reasonably acceptable to Lender, Grantor shall dellver to Lender certificates of
coverage from each Insurer contalning a stipulation that cover%ge wiil not be cancelled ar diminished without a
minimum of thirty (30)Nda1;s" prior written notice to Lender and not :gr;alnir(ajg any disclaimer. of the Insurer's
liabillty for fallure to q_ 8 siuch notice, Each insurance policy also shaii iclude an endorsement providing that
caverage in favor of Lender will not be im?a!red in any way by any act, ori3sion or default of Grantor or any
other person. Shouid the Real ProoerrAy. at any time become [ccated in an 223 designated by the Director of
the Federal Emer eggg- Management Agency as a special flood hazard area, Granfor agrees o obtain and
maintain .Federal insurance, to the extent such insurance is required hy Lender and is or becomes
available, for the term of the loan and for the full unpald principal balance of the o2, or the maximum limit of
coverage that is avallable, whichever is less,

Application of Proceeds. Grantor shall promptly notigr Lender of any loss or damage (¢ L® Prw)erty. Lender
may make proof of loss if Grantor fails to do o wi hin--ﬁftesn-{#ﬁ{«days-of--the casue,.- -Whether or not
Lender's security, is, impaired, Lender may, at its election, apply the proceeds to the reduction. of the
indebtedness,” payment - of any" lien ‘affecting'the: Property, or the restoration and repair of tne Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shalf, upon satistactory proof. of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor I8 not In ¢lefault hereunder, Any k?ergceeds which have not been disbursed within 180 days after their
recelpt and which Lender has' not comm to the repair or restoration of the Property shall be used first to
pay any amount owing tc¢ Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shall be applied to the: principal balance of the Indebtedness. If Lender holds any proceeds- after
payment in full of the Indebtedress, such proceeds shall be paid to Grantor. :

Unexpired Insurance st Sele. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortigage atan; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such-Property. :

EXPENDITURES BY LENDER. If Grantor fails to coenét)l'{ with any provision of this Mortgage, or if any action or
Ercceedlng is commenced that would materially aff ender's ‘interests in the Property, Lender on’ Grantor's

ehalf may, but shall nat be required to, take any action that Lender deems appropriate, Any amount that Lender
expends In so doing will bear Interest at the rate charged under the Note from the date Incurfed or paid by Lender
to the date of re%a ent by @3rantor. ' All such expenses, at Lender’s option, will ia) be payable on demand, (b)
be added to the baiance of the Note ang be.apportioned among and be payable with any installment payments to
become due during elther () the term of any applicable insurance policy or (il) the remalning term of the Note, or
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{c) be treated as a halloon payment which will ba due and payable at the Note's maturity. Thie Mortgage also will

secure paymant . of these axgounis.;-} The righ%;:provided»; r in this. paragraph: shall be in;addition: ta; any .other

rights of any remedies ta which Lender may be entitied on account of tha. default. .. Any such action:by-lLendar

;’;‘a‘nii not be construed as curing the default 8o as to bar Lender from any remedy that i_tiq,therwilse, wuu!d have

mAr?gF;ANTY; DEFENSE QF TITLE. The following provisions relating to ownershin of thé PfOpB_‘I‘WQ&‘i'B‘aJ; part of this

ge' Coed ’ - o . . . o [ ; TN A LA ShL

o Title. -Grantor-warrants that (a) Grantor hoids' good and marketable title ‘ol recerd to the ‘Praperty-in fee

- simple, free-and clear of all lens and encumbrances 'other than those set forth in the Real 'Property description

©orin an?‘tille insurance ' policy; title'report, of final'title apinion {ssued in favor of,-and accepted by, Lender in

- . cannaction' with' this' Martgage, and -{b) Grantor has the fuli right, power, and‘auihqrrty-to execute’and ‘deliver
this Mortgage to Lender. ~ L ) R
Defense of Title, Subject to the exception in the pargﬂ'raph‘ above, Grantor warrants and will forever:defend
the titie to the Property agalnst the lawful claims of all persons. In the event any action or proceeding is
commenced \na) questions Grantor's title or the interest of Lendar under this Montgage, Grantor, shall-defend
the action at Grantor's expense, Grantor may be the nominal Farpr in such proceeding, but Lender shall be s
entitled to panticizate in the proceeding and 10-be represented in the procee&_ ing-by counsel of Eender’s ow
choice, and Grarnte afli dellver, ‘or cause‘to,be delivered, 1o Lender such Instruments as Lender may ‘réque
from time to time 1% o<emit such panticipation. N S N o8
‘Compliance With Lave.  Srantor warrapts: that the Praperty and Grantor's tise of the Praperty complies‘withda
all exigting applicable laws. o"dinances.'gnd'regulatloha'g?rg%vemrﬁental authorities., . operty :mp Q@

CONDEMNATION. The follow'n; gravisions refating to condemnation of the Property are 'g'part-d? this 'Mdﬁ\g;agé.'- %

ication of Net Procaeds, ¢ zli.or any part of the Property Is candemied by eminent domals préteedings, ,
or % an Pr,oceed_ing‘or purchase In lleu of condemnation, Lender may at its election require that ail or any.
‘gort n of the nat proceeds of the swant be applied to the indebtadness or' the repalr ‘or ‘vestoration of the..
roperty, The net proceeds of the award shall mean the award after payment of ‘ail reasonable ‘costs;:
_ expenses, and sitorneys’ fees incurred by Lender In connaction with the condemnation: = 0 0 T
‘Proceedings. ! any procéeding In condesnnation is fited,- Grantor shall promptly notify Lender. in writing, ard.-

- Grrantor sh%‘l'l- p;omgtlg take ,su%h steps as :nay be necbssary o defegd It?'tg %ctlonf?and, 'c:-l_)tasurm;ﬂze;.g\mysn'c!:u
Grantor may be the nominal. party in-such proraeding, but ‘Lender shall be .entitled -to ‘panicfl?aée,-iﬂ,,the;:

-proceedlng,ang 10-a represented.In the proceedng uy counseal of.lts awn choice, and, Grantor. will deliver,Qr

‘ Sg‘r’z?&éé’u%% deiivered to Lender such Instruments as ‘may be requested by It from Lime to time:to permit sug

IMPOSITION OF TAXES, FEES AND CHARGES: BY GOVETM#SNTAL AUTHORITIES. The following:provisions 0]
refating to governmenta faxes, fees and charges are a part of this ntortgage: Y e
Cusreni Taxes, Feea and Charges. - Upon request by Leaca, Grontor shall .execute such .documents in 1
addition to this Morta%gla and take whatever other action Is recaesied by Lender.to perfect and continue (2
: pad
&

-y
@
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P

Lender's llan:on the Real Property.  Grantor shall reimburae Lender for dll taxes, as described below, together
N with all expenses incurred In recording, perfecting or continuing this-aitgape; including without Hmitation all,
taxes, fees, documentary stamps, and other charges for recording or regist2ring this Morigape. B

" Taxes. The following shall constitute taxes to’ which this section applies: 13) % specific'tax upon this type of N
Monﬁaga or upan ali or a;gr part of the Indebiedness secured by this Mortaaae, . (b) 'a specific tax on Grantor”
v e which: Grantor. is authorlz ron-reciuired 10 deduct ffom paymenis on the in ehtzdnenslaecured;?r thia type of =
~ Mortgage; (o) &-tax-on this type af Mortgage chargeable against the Lender or the nowler ot the:Note; and gi)-;,,‘
g gpggr {c 1ax on all or any portion of the indebtedness.or-on payments of princinzl and interest made by~
randor. . . . . . ) -
. - L e RS R RS EE RS S PSP e T e T R L LT I T S TURR '..J
- Subsequen! Taxes. It any tax to which this section_applies Is -enacted subsequert to-the date-of thig.~;
Mortgage, this event shall have the same effect as an Event of Default (as defined below) ‘and-Lender may "
axarcise any or all of s aveilable remedies for. an Event of Default as provided below uniass Grantor elther -
2) pays the tax belore gsbecomes delinquent, or - 1%a) contests the tax as grcwded' ove in'the Taxes and
lene saction and de with Lender cash or a sutficient corporate surety bond or other sechirity satisfactory

o 1

to tender, . o , _ o e
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating-to this Morgage as a
security agreement are a part of this Mortgage. K v v e

: Sceurlg A%raemnt. This instrument :shall. constitute a security agreament {o the extent.any.of the Property

- constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
. the Uniform Commercial Code as amended from timetotime.. . - . . S

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
- other action ls».requestsd'by. Lender to .perfect and -continue Lender's security. intérest: in.thaRents and
Personal, Property.: :insddition 10-recording this Mortgage: in-the :real property .recards, -Lender-may, at an

_ y
time and without further authorization from Grantor, file executed counterparts, copies ‘or:regroductions of this
Mortgage. as a financing statement, Granicr shall reimburse Lender for all expenses-incurred in.pertecting.of

- continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in'a manner and
at'a place reasonably convenient to'Grantor and Lender and make it available to Lender ‘within three (3) days

~ after receipt of written demand from Lender, _ ‘ o
‘Addreasss, . The mallinF,addresses of Grantor (debtor) and Lender (secured paity), fram which Information
concerning the security in

terest granted by this Mortgage may o obtained {each as reqiired by the Uniform
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Cammercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, of rerecarded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, - security agreements, financing statements, continuation statements, instruments of further
assurance, cenificates, and other documents.as may, in the sole opinion of Lender, be necessary or desirable
in order to eftectuate, complete, perfect, continue, or greserve {a) the obligations of Grantor under the Note,
this Morigage, and 1he‘Helated Cocuments, and (b} the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b)L Grantar, - Unless
prohibited by law or agreed to the.contra% by Lender in writing, Grantor shall reimburse Lender for all costs
and expensés incurred in connection with the mafters referred ta in this paragraph.

Attorney-in-Fcl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and i the name of Grantor and at Granlor's expense. For such ?urposes, Grantor hereby
irravocably appcintz. Lender as Grantor's attorney~-in-fact for the purpase of making, executing, delivering,
filing, recording, inv’ doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matta(s referred to in the preceding paragraph.

FULL PERFORMANCE, If (Svurtor pays ali the Indebtedness when due, and otherwise performe all the obligations

. imposed upon Grantor under ‘nls Morlgage, Londar shali execute and deliver to Grantor a suitable satisfaction of

S
iney

. this Mortgage and suitable stutements of termination of any financing statement on file evidencin% Lender's

security interest In the Rents ara the: Personal Praperty.  Grantor will pay, if permitiad by applicable taw, any
reasonable termination fee as determunad by Lender from time to time. If, however, payment is made by Grantor,
whether valuntarily or olherwise, or by fuaranior or oy any third party, on the Indebtedness and thergaffer Lender

™3 s forced to remit tha amount of that. paymeait ‘a) to Grantor's trustee in bankruptq‘ or to any similar person under

k*3

Q any federal or state bankruptcg law or law. for the reliet of debtors, (b) by reason o

< ! : any judgment, decree or order
of any court or administrative body having jur'sa'ction aver Lender or any of Lender's property, or {c) by reason of
any settlement or comprise of any claim mads ry Lender witit any claimant (including without limitation Grantor),

rdihe Indebtedness shall be considered unpaid for %z turpose of enforcement of this Mortgage and this Mortgage
Ushall continue to be effactive or shall be reinstateu, as the case may be, notwithstanding any canceliation of this

oay

Mortgage or of any note or other instrument ‘or agresment evidencing the ‘Indebtedness and the Property will
condriue ta secure the amount repald or recavered to the same extent as if that amaunt never had been originally
recelved by Lender, and Grantor shall ba bound by ary ‘udgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shal’ constitute an event of default ("Event of Default™)
under this Morngage:

Defsult on Indeblednoss, Fallure of Grantor to make any payment when due on the indebtedness.

Defauit on Other Peyments. Fallure of Grantor within the time required by this Mortgage to make any
payment for taxes or Insurance, or any other payment necessary 1o pravent filing of or to effect discharge of

- v any fien. _ ‘
2 Compliance Dafaull. Failure to com l}( with any other term, obligation, coverant.or condition contained in this
wf Mortgage, the Note or in any of the Helated Documents.
o) False Statemenls. Any warrant¥|. representation or statement made or furnished to Lender by or on behalf of
) Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any materlal
- respect, either now or at the'time made or furnished. . .
L Death or Insolvency. The death of Grantar, the insolvency of Grantor, the appointment of a recelver for any
oy part of Grantor's: 'propem'.'- anai assignment for the benefimt.amduws,-anyg ?ypa of crahior -wcrkout,.{or the

commencement of any pro ng-under any hankruptcy or insolvency Jaws by or against Giaiwr, .
Foreclogure, Forfefture, ete. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any crediter of Grantor ar by any governmental
agency against any of the Property, However, this subsection shall not apply in the event of & good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreClosure or
forefeiture proceeding, provided that Grantor glves Lender written notice of such claim and furnishes reserves
or a surety bond tor the claim satistactory to Lender,

Breach of. Other A%t;eemem. Any treach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace perlod ’plrovfded thereln, including without limitation

gyragreernem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er,

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any. of the
Indebtedness or any: Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or lability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedtes provided by faw:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
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~UCC-Remedies, -With réspect to all or anr part of the Personal Property, Lerider shall hdve'all the' nights and
remedies of a secured party under the Uniform Commercial Code. D
-Collect Rents, Lendler:shall-have tha.right,: without: notice to: Grantor, to-1ake possession: of the Property and
coilect the Rents, Includinq amounts past due-and unpaid; ‘and: apply the' net:'proceeds; -averand:.above
. Lender's coats, against the Indebtedness. In furtherance of _thlzg?m. Lender may requira 4ny.tenant or.other
. user of the Property to make payments of rent or uee fees directly'to Lender. . {f'the Rents are collected by
Lender, 'then or '-inavmabl¥‘ designates Lender as Grantor’s attorney=in-fact’ 16 endorse; Instruments
received In payment thereof in the name of Grantor and to negaﬂa!e the same and collect'the 'proceeds.
-f‘Pgrmema'by tenants or other users to.Lender in'response to Lender's demand shall: salisty the: obligations for
- which the payments: are: made; whether: or ‘not any proper: grounds for.the demand' existed. : Lender may
exercise its rights under this subparagraph either In person, by agent, or through a recelver, = - .+ &

Mortgagee in-Possession. Lender shali have the right to be placed as morigagee in possession:or to-have a
- recelver apruinted 10 take possessicn of :all or any part of the Property, with the power 1o protect and: preserve
-the Properiy, s operate the Property preceding foreclosure or sale, and 1o callect the Rents from the:Praperty
-and apply the proceeds, over- and above the cost of the: receivership, againgt the indebtedness: The
.- morgagee ‘in.-;os'mssiun ‘or receiver may- serve without. bond: it permitted Dy faw. . Lender's' right to the
appointment of 3 receiver shall exist whether or not the apparent value of the:Proparty. exceeds the
:n e?tgrdnesa by @ sv.wtantial amount. . Employment by Lender shall not disqualify a persan from serving as a
: EQBV ,‘h‘ .-n | ,,‘ > ; Co e I I T ,.  : - -v.ul ".‘“E no l‘. » i ! o
~ Judicis Foreclosure. Lencer may obtain a judiclal decree fdreclosing Grantor's interest in-all:or any-part of (0
the Property. f ‘ Co e e b
Deficiency Judgment. If paimitad by applicable law, Lender may obtain a 'luggrnent {or_any deficiency-
remaining in the Indebtedness aie to Lender after application of all amounts recéived from the exercise of the:
righta pravided in this section. - - L

- Other Remedies. Lender shall have-2'i other rights and remedies provided in this Mortgage or the:Note or;,
avallabie at law:or In equity. . - . \ T o

- -Salg of the Property.- To the axtent permiir4 by appiicable faw, Grantor hereby waives any. and.all right to;:.
- -have the:property marshalled; - In exarcising its rights and remedies, :L.ender shall be free to sell: all or any part.".
.. of the’Property together or separately, in one sals or by separate sales. Lender shall-be entitled:to bid.at any
_- public.sele on’all or'any-portion of the Property.. . : A N T
Natice: of Sale.’ Lender shall give Granior reasonasiz iigtice of the timé and la‘c‘e'ntany,'publléf_sale;‘m the
Personal Property or of'the time. after which any private sale or. other Intended. disposition: of, the . Personal
'S,pg%%?y i? |0s ggs‘wgr?g.' Reasanable riotice shall mean riotce glven.at'least ten (10) days before the, time of
- eo . . . L

Waiver; Election of Remedies. A waiver by any party of & oreach of & provision of this Mortgage shali not
constitute a waiver of or prejudice the ea 's rights otherwise to Jemand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an slection to make expenditures or taks action to perurin an: obligation of Grantar: under this
Mortgage after fallure of Grantor to perform shall not alfect Lender’s ngh* to declare & defauit and exercise-its .
remedies under this Morigage. ' Ej

Aftorneys' Fees; Expenses. ! Lender institutes any suit or action 10 en/orce any of the terms .__pf,;_thig?j
Mongaqe, Lender shall be entitled to recover such sum as the court may acudcc. reasonable as atgtheys’.
fees at irial and an any appeal, Whether ar not any court action Is invoived, ali r:asonable expenses incurred” -
by Lender that in Lender's opinion are necessan‘ at any time for the. protectior, nt its interest or the ..
eln
bew
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enforcement of its rights shall become a é)an of the Indebtedness pavabie on demaiid .and, shall: bear.interest - -
from the date of expenditure unti! repaid at the rate provided for in the Note. ExFerraas“ covered by this .
?aragraph include, without limitation, however subject 1o any limits under a‘pplicab!e aw.. | onder's attorneys’ .

ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ faes for bankruptcy -
proceedings (ncluding etforts to modify or vacate any automatic stay or injuncticn), . appeals and any -
anticipated post-judgment collection services, the cost of searching records, oblaining t (e reports (ncluding
foreciosure repors), surveyors' reports, and appraisal fees, and litle Insurance, to the extent permitted by -2
applicable law. Grantor also will pay any court costs, in addition to all other sums pravided by law. Ve

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when daposited with & nationally recognized overnight courler, or, if
malled, shall be deemed effsctive when deposited In the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the heginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other partles, specr!-ﬂng that the purpose of
the notice is to changﬁ the pany's address, All coples of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown_near the beginning of this Mortgage. _
Far notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, &

MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
reement of the parties as to the maiiers set forth in this Monigage. No alteration of or amendment 10 this
origage shali be effective unless given in writing and signed by the party or parties scught to be charged or
bound by the alieration ar amendment.
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Applicabie Law. This Mongage has been delivered to Lender and accepted by Lender in the State of
Hiinols. This Morigage shail be governed by and consirued in accordance with the laws of the Stale of
Nlinois.

'i, Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
'- used to interpret or define the provisions of this Mortgage. :

Me;?er. There shall be no me{Pe‘r,c’f the interest or estate created by this Mortgage with any other intérest or
estata !tn ;hlfe Pdropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, ‘ :

Multiple Parlies. All obligations of Grantor under this Mortgage shall be joint and several, anc all references
to Grantor. shall mean- each and every Grantor. This means that each of the persons signing below is
responstble for all obligations in'this Montgage.

Severablifty. If a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any -person or circumstance, such finding shall not render that provision invalid or
unenforceab's a3 to. any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be madified 1o be within the limits of enforceability or- validity, however, if the offending provision
cannot be so rwocified, it shall be stricken and all other provisicns of this Mortgage in all other respects shall
remain valid and erirrceable. :

Successors snd /seicss. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Martgage shall be bieding upon and inura to the benefit of the parties, thelr succcosors and assigns. it
ownershig of the Properly Pesomes vesied in a pereon ather than Grantor, Lender, without: notice:to ‘Grantor
may deal with Grantor's ‘surcessors with reference to this Mortgage and the indebtedness by way of
{oabe%attre%r:’%essor extension wicnout releasing Grantor from the obligations of this Mortgage or Hability under the
n . ‘

Time I8 of the Essence. Time is of the-=ssence in the performance of this Mortgage.

Weiver of rlomestead Exemﬁuon. Grantor hereby releases and walves afl righls and benefits of the
homestead exemption laws of the State ¢« li'inois as to all Indebtedness secured by this Mortgage.

Walvers and Consenis. Lender shal! not Le riezmed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver 1= i« writing and signed by Lender. No delay or omission. on the
part of Lender in exercigsing any right shail- ate-28 a waiver of such right or any other right. A waiver by
any party of a provision of this Mort a?e shall nat conititute a waiver of or prejudice the party’s right otherwise
to demand gtrict compliance with that provision oi-any other ufrovislon. a prior waiver by Lender, nor any
course of cealing between Lender and Grantor, sha! zonstitute a waiver of any of Lender’s rights or any of
Grantor's cbligations as ta any future transactions. Wnenever consent by Lender is required in this Mortgage,
the granting of such consent ‘y Lender in any Instance skall not constitute continuing cansent to subsequent
instances where such consent (s required.

95144034 -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICHS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

.'DODGE

95050137
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This Morigage prepared by: S. MYERS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF }T]inois "CFFICIAL SEAL"
CHERYL MOHR

NCTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES !2/20/98

COUNTY OF  L&ke

On this day. bafore me, tha-undersigned Notary Public, personally appeared DAVID T. DODGE and GAY L.
DODGE, his wife, to me krovin to be the Individuals described in and who executed. the Morigage, and
acknowledged that they signed ine Mortgage as their free and voluntary act and deed, for the uses and purposes

thereln meptmned
Given unit ?my hand and offitial seal tais,__13th  day ot _ January ,19 95,
__ Residing at Lake County

Notary Public In and for the State of [11inois .

My commission expires 12/20/98 )

e —— T

LASER PRQ, Rog. 11,5, Pak. b T.M, 011, Ver, 3,198 (¢} 1965 CF 1 ProServizes, Inc. Allrighleressrved, [3-G 3 E3.19 DODAEDAV.LN A2,0VL|
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ORDINANCE

AN ORDINANCE TO REQUIRE THE FILING OF
CHANGES TO TAX BILLING INFORMATION

WHEREAS, the County of Cook is a home rule unit of local government purseant 10 Article 7, Section
6 of the 1970 lllinois Constitution; and

WHEREAS, it is necx:ssary and in the best intevest of the public that Cook County officials have accurate
information concerning the proper assesses of record for purpases of real property 2xation; and

WHEREAS, it has been deiarmined that distribution of real estate tax bills 1o the proper party wilt be
facilitated by filing & TAX BILLING INFORMATION FORM at the rime interests in real property are
recorded :

NOW, THEI(EORE BE IT ORDAINED by the Board of Cook County Commissioners as follows:

Section i, It shali he the duty of persons secking recordarion to file A TAX BILLING
INFORMATION FORM 11 the time of recordation of any instrument which relates o or causes a change
in the assessee of record jor real property located in Cook County, including but oot Jimited to mortgages,
ralcasce of mortgage, accipurank of basoficial intarest in land trugte (far enllateral aecignment or
trasafer), and afl documeats requiri=g a Coaok County Trancfer Tax Declaration.

Section 2. TAX BILLING INFORMATION FORMS sball be available from the office of the Cook
County Collector and shall be prepared ia vylicate to include the correct name and address to which all
future real property tax bills shall be sent, suck forms shall also include the sireet address and the
permanent real estate index oumber of the real nroperty.

- Section3. The TAX BILLING INFORMATION FORMS shall be filed with the Cook County

Collector and an additional filed stamped copy shall aisa ke filed with the Cook County Recorder of
Deeds at the time documents are presented for recordation.

Section 4. That this ordinance shall take effect on January 1, 1395

-

Approved and adopted this 30th day of November, 1994,
S '\.

gﬁ?w

RICHARD J. PPffLAN Dresnc,:r;t
Cook County Board of Commissioners
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DAVID D. OBR, County Cletk




