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A. DIAZ

CREDICORP, INC.
4520 W. LAWRENCE AVE.
CHICAGO, IL , 60630

Fes Sz MORTGAGE

45134058

THIS MORTGAGE is madz this 27TH day of

PEBRUARY
19 g5 . haiween the Mortgagor, CRUZ M. ALVAREZ AND MARTE ALVAREZ, HIS WIFE AS JOINT Tmmrrs
(herein "Borrower''), and the Mortgagee,

CREDICORP, INC. . & corporation organized and
exisling undet the laws of THE STATE OF ILLINOIS
whose addressis 4520 W. LAKRENCE AVE., CHICAGO, IL 60630

(herein "Lender''),

WHEREAS, TLorrower is indebted to Lender in the principal sum of U.5. 3 16,118.00

which indebteance. is evidenced by Borrower's note dated FEBRUARY 27, 1995 and extensions and rencwals
W thereof {herein ""Nuwe™), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, dae tnd payable on MARCH 3, 2010 :

To SECURE to Léend<r e repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with int=rs’ thereon, advanced in accordance hercwith to protect the security of this Mortgage; and
the performance of the covenar s and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the followi iz described property located in the County of OCGK , State of
Hiinois: ‘

LOT 22 IN BLOCK 3 IN THE RESURPIVSIION OF THAT PART OF TAYLOR'S FIRST ADDIYTEON
TO SOUTH CHICAGD, LYING EAST (£ THE WEST 20 CHAINS THERECF, IN THE NORTH

FRACTIONAL 1/2 OF SECTION 8, TA¥oIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OOOK COUNTY, ILLINOIS.

P.I.N. #26-08~104-039
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which has the addressof 9854 SOUTH B AVE. . CHICAGD B~
[Street [City) TN
illinots 60617 {herein *'Property Address'); < -
12:p Lode) ) -
. iy
@

TOGETHER with all the improvements now or hereafter erecterd on the property, snd all easements, rights,
appurtenances and rents a!! of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the faregoing, together with saidl property {or the leaschold estate if this Mortgage is on a leascheld) are
hereinatter referred to as the "' Property.”

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered., except for encumbrarces of record, Borrower
covenants that Borrower warrants and will defend generatly the title to the Property against all claims and ‘demands,
sabject tn Lacumbrances of record.
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10, Borerower Not unbk@EuEy LerA LﬁlvoG(@nBtMmc for payment or maodifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successcr or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
oririnal Borrower and Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and
Borrower, subject ta the provisions of paregraph 16 hereof. All covenants and agreements of Berrower shall be joint and
severa!. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
martgage, grant and convey that Borrowet's interast in the Property to Lender under the terms of this Mortgage, (b)is
not personally liable on the Note or under this Mortgage, and {c) agrees thar Lender and any other Borrower hereunder
may agree to exteud, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manuer, (a} any notice te
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Burrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided *ezeia, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or 10
such other addreis as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be et med to have been given to Borrower or Lender when given in the manner desigrated herein.

13. Governing {aw; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whicli the Troperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otlier yiovisions of this Mortgage or the Mote which can be given effect without the conflicting
provision, and to this end the )rcvisiqqs' of this.Mortgage and the Note are declared to be severable. As used herein,
“custs”, “expenses’* and ‘“‘atiorney=’ fees'’ include all.sums-to'the extent not prohibited by applicable law or limited
herein.

14, Borrawer's Copy. Borrower siiall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Rorsower shall fulfil! al) of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrier.ent which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delive: t; Lender, in a fonn acceptable to Lender, an assignment of any
rights, clzims or defenses which Borrower may havc against parties who supply labor, materials or s2rvices in connection
with improvements made to the Property.

16. Transfer of the Property or a Benelicial Inte1est iu Borrower. If all ar any part of the Property or any interest
in it is sold or transferred (or if a beneficizl interest in Buripwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender inav; at its oplion, require immediate payment in full of all
sums secured by this Mortgage. However, this option shai!l 702 be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower nutice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is deliverec < mailed within which Barrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to/the »xpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice cr.deinand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an. axree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upeia Barrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay’/is¢: due any sums sscured by this
iviortgage, Lender prior to acceleration shall give notice to Borrower as provided In pasagraph 12 hercof speciying: (1)
the breach; (2) the action required te cure such hreach; (3) a date, not less than 10 days from the date the notice is malled
to Borrower, by which such breach musi be cured; and {4) that failure to cure such breach o or before the date specified-
in the notice may result in acceleratlon of the sums secured by this Mortgage, foreclosure bv ji-Gicial proceeding, and
snle of the Property. The notice skall further inform Borrower of the right 10 reinstate after accelesation and the right to
assort in the foreciosure proceeding the nonexistence of a default ar any other defense of BorrowZr iy acceleration and
foreciosure. If the breach is not cured on or before the date specified In the notice, Lender, at Leasr’s option, may
declnre all of the sums secured by this Mortgage to be immedlately due and payabie without further dunand and may
foreclose this Mortgage by judicial proceeding. Lender shail be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limlted to, reasonablc atterneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Boerower's Right to Relnstate, Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing 1he covenants and agreements of Borrower contained in this Mortgage, and in

enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’ -

fees: and (d) Borrower takes such action as Lender may reasonzbly require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligaticns secured hereby shall remain
in ful] force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior te acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents s they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recaiver appointed by a court to enter upon, take possession ot and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and collectlon of rents, including, but not iimited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

§COLETS6
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