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MORTGAGE o
THIS MORTGAGE IS DATED JANUARY 25, 1995 betican THOMAS PAUL DEBOLD and NOHENE C DEBOLD
'HIS WIFE, whose address s 17843 WILDWOOD AVE, LANSING, IL . 60438 {referred tc below ne “Gramor“),
and Bank of Homewood, whose address is 2034 Ridgs Road, Homewood, ll. 60430 (referred to below as
"Lender”).’ '

GRANT OF MORTGAGE. For valuable consideration, Grantor murigages, warrants, and cenveva to Lender all
of Grantor's right, title, and interest in and to the following described-veal property, together with afl exletlng or
subsequently erected or affixed” bulldings,” improvements and fix.ures: all easements, righte of way, and
appurtenances; all water, water rights, watercourses and ditch rights (r<iuding stock In Utilities’ with ditch or
“irrigation righte); and all other rights, royaities, and profits relating'to the rea! prapeny, Including: without imitation =

-

&l minerals, oll, gas, geothermal and similar matters, localed in COOK County, State of llllnoie {the "Hea[.;
Property): 5
LOT 31 AND LOT z N BLOCK 1 IN SEMMELHAACK AND RUST’S SUBDI JIS!JN DF THE NORTH 1&"’
OF THE WEST 12 OF THE NORTHWEST 1/4 d'F THE NORTHEAST 1/4 OF SECTI7# 31, TOWNSHIP 35
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, '
The Rea! Property or lis address is commonty known as 17843 WILDWOOD AVE LANSING lL 60438 The
| Real Property tax identiﬁcaﬂon number ig 30-31-201-011.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ol the Property and
all Rents from the Property. ' In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
wne Personal Property and Rents,
DEFlNrﬂONs The !ollowing wards shall have the toi!owlng meanings when used in this Mongage‘ Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All referencés to dollar amounts shall mean amounts in lawful money of the Uhited. Statee of Amerira.
| Exlstlng Indebledness, The worde "Exietlng Indebtedness” mean the Indebtedness deecnbed below in the
‘Exlsting- Indebtedness eection of thle Mortgage.
o Grantor. The word "Grantor* means THOMAS PAUL DEBOLD and NCRENE C. DEBOLD The Grantcf 8 the
gé;; o mongagor under this Mortgage. :
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Guarantor. The word "Guarantor® means and includes without limitaticn each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

mprovements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, bulldings, strustures, mobile homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

Indebledness. The ward "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce, obligations of Grantor under this Mortgags, together with interest on such amounts as provided in
this Mortgage! At filé’f_llm shall the principai amount of Indebtedness secured by the Mortgage, not
including sums advanced fo protect the security of the Mortgage, exceed $38,000.00.

Lender. The word "Lender” means Bank of Homewood, Its successors and assigns. The Lender is the ’
mortgagee underthis Mortgage. ;

Mortgage. The wrr "Mortgage" means this Morigage between Grantor and Lend'er,-and‘ Includes without
fimitation ali assign-ierts and security Interest provisjons relating to the Personal Property and Rents.

Note. The word "Note” mcans the promissory note or credit agreement dated January 25, 1995, in the
original principal amount of £38,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, vensolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 11.550%. The maturity date of this Mortgage is February 15, 2000,

Personal Property. The words "Parsonal Property® mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter ownifa by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all substituticis for, any
of such propenty; and together with all proseds (Including without iimitation all Insurance proceeds and
refunds of premiums} from any sale or other disuusition of the Property.

Property. The word "Property” means collectively ihe Real Property and the Personal Property.

Real Property. The words "Real Property" mean ire nroperty, Interests and rights described above In the
"Grant of Mortgage" section, | :

Related Oocuments. The words "Related Documents” mean end include without limitation all promissory
= notes, credit Egreements. loan agreements, environmente! Lgreements, guaranties, security agreements,
4 mortgages, deads of trust, and all other instrtuments, agreenente and documents, whether now or hereafter

. existing, executed in connection with the Indebtedness,

;. Rents. The word "Rents” means all present and future rents, reveaues income, issues, reyalties, profits, and
- other benefits derived from the Property.
B ¢! ‘

N - & THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECVRITY INTEREST IN THE RENTS

| =1 © AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THF INDEBTEDNESS AND (2)

e gPERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTIAGE AND THE RELATED
A POCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THME FOLLOWING TZRMS:

UIPAYMENT AND PERFORMANCE, Excegf.as’ otherwise provided |n this Mortgage, Grantor sial pay to Lender all
mam(jc;;n{&gs&c&:&ggggy this Mortgage as they become due, and shall strictly pérform all of Crantor's obligations
un . .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of .
the Property shall be governed by the following provisions: o -

Possession and Use. Until in default, Grantor may remaln In possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve its value.

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened reiease,” as used in this Mortgage, shall tiave the same meanings as set forth In the
Gomprehensive Enviranmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
ection 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1996, Pub. L. No. ,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S,C. Section 6901, et Seﬂi' or other applicable state or Federal laws, -
rules, or regulations adoptéd pursuant 1o any of the foregoing. The ierms "hazardous waste” and "hazardous ©

substance” shall also inciude, without limitaficn, petroleum and petroleum by-products or any fraction thereof :

and asbestos. Grantor represents and warrants ‘o Lender that: " (a) During the period of Grantar's ownership

of the Property, there has besn no ‘use, generation, manufacture, storage, {reatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (b

Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed tcand - |
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, - -
release, or threafened release of any hazardoils waste or substance by any prior owners or occupants of the -
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g}'ﬁpe or () any actual or threatened litigation or‘claims of any'kind by-any person, relating 10-such. matters,
and: ‘c Except a8 previousty disclosed 10 and acknowledged by Lender in writing, - {): neither. Grantor. nor any
tanant, ‘contractor, agent or other authorized user of the Property shall use, generate; manufacture,: slore,
- treat, dispose o, or.release any:hazardous waste or substance on, under, orabout tge- raparty-and.- {li) any
such activity shall be conductéd in compliance with al) applicable fedaral, state, and local [aws,-regulations
. and ordinances, including without limitation those faws, reguiations, and ordinances described above. Grantor
. authorizes Lender ‘and fts agents io-enter upon the Propenty to make such [ngnectlans#and tests, ‘at'Grantor's
© expense, as Lender may deem *ggpropﬁ \[2) to_de_termln%;comp!lance‘or the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only’and'shall not be
consirued to0-cfeate. any responsibifity: or fiability on the part of Lender to Grantor o[-;to. any-other person; The
representations angd: warranties confained heréin are based on Grantor's due diligente ‘Inpinveslieaﬂng the
Propertr for hazardous waste:.: Granior hereby -(a) releases and walves:any futura claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup o other costs under any-such. laws,
and (b) agrees to Indemnity and hold harmless Lender against any &nd all claims, losses, hiabiiities,.damages
Feng[ ies, and expenses which Lender may directly or indirectly. sustain or. suffer resulting from a. breac ol
his sectior, ot the Morttjage ‘or as a consequence of any use, generation, ‘manufacture,” storage; ' disposal,
release of threstenad release occurring prior 10 Grantor's ownership of interest in the Property, whether ar not
the same was. % should haye been known to Grantor. . The provisions of this: section -of the Morigage
inchiding the clyriion o indemnify, shall survive the Payment of the Indebledness and the satistaction and
reconveyance of (e fisn of this Marigage: and shall not be affected by Lender's acquisition of any-intsrest In

the Property, whethe by foreclosura ar otherwise, ‘ A SR
' Nulsance, Waste. Grantr: shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
" stripping of or waste.on or 1pthe Property or any portion of the Property. Without limiting the generality of the
faregoing, Grantor. witl nut remave, ‘or '?r_ant to0 any other pan){ he' right to remove, ‘any {imber, minerals

- (including oll and gas), soil, ‘grivel or rock products without the prior written consent,of Lender. © -

Removal of improvements.. Grantor-chall not dematlish ar remove any impravementa from the.Real Property
without the prior written consent of .ender.  As a cpndition to the removal of any improvaments, Lender ma
require Grantar: ‘to- make - arrangevieais satistactory 1o Lender to replace - such (mprovements wil
Improvements of at least equal value, : T

Lender's Rlﬂht to Enter. Lender and its agrots and representatives may enter upon the 'Real Property at all
reasonable fimes to attend 1o Lender's inturests and to inspect the Property-for purposes .of.Grantor's
compliance with the terms and conditions of this 'Aorigage. . o L S

Compliance with Governmental Requirements, Grantor shall promptly comply with ‘alt taws, ‘ordindricés, and
ragulations, now or hersaher In affect; of all gavarnnie;#al authorties applicable to the uss or occupancy of the
Pro&enyp rantor may contast in good faith any sucki ixw, ordinance, or reguiation and’ withnold compliance

vy i

. during any proceeding, including appropriata appeals, so:org as Grantor has natified Lender. In writing prior 10
doin 930 %gd 80 Iongi as,’in Lfgan er'spso:e opfrjw?on’. Lenue;eﬂnterests*in the Property are not eoga?dlzed.

~Lender may require Grantor to post adequate secur
protect Lender's interest.

Duty to Protect, ~Grantor agrees nefther ta-abandon nor leave unztisdded the Property. - Grantor shall do al
other acts, In. addition 1o those acts set: forth above in this section, veaush from the character and use of the
Property are reasonably necessary 10 protect and preserve the Propeny. L

DUE QN SALE - CONSENT BY LENDER. Lender may, at its option, declar2 immediately due and payable al
gums secured by this Mortgage upon the sale-or transfer, without the Lender's prlor written consent,:of all.or any
‘part of the RAeal Praperty, or any Interest in the Real Property. A "sale or transfer” maan the conveyance of Real
Property or any right, tile or -interest therein; whether tegal, beneficlal or equitanis; whether voluntary orcy
involumary; whether by outright sale, deed, instaliment sals contract, land contract, conirzet for ‘deed, leasshold’>
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeat, cr transfer. of ansé;’
beneficial interest in or to any land trust holding title to the Real Property, or by any. other -metiiod of conveyance,
of Real Property interest. f any Grantor Is a corporation, partnership or Jimited liability company, ‘transfér alsot
includes any change in ownership af more than twenty-five percent (25%) of the voting stock; parinership Intérests
or limited Habliity company Interests, as the case may b®, of Grantor, However, this option shalf not'be.exercised

ty or a s'ety bond, reasonably saiisfactory to Lender, 1o

by Lender if such exercise is prohibited by federal law or by Hiinois law,

I’%JlgtEgégNDlUENS. The following. provisions relating to the taxes and Yiens on the’ Property are a pan of this
g * o o - B L N ‘ , L "x B

Payment. - Grantor shail pay when due (and in all events prior to delinquencgz all taxes, payrol) taxes,. special

" {ux@s, -a8sessments, water chargee and sewer service charges :levied against or on-accountof thazﬁroperty.

and shall pay when dus all claims for work done on or for services rendered or.matetial furnished:to the

Property, - Grantor shall maintain the Pro‘pert?» free of all lens having priority over: or equal to-tha interest of

Lender under this Mortgage, except for the fien of taxes. anc assessments not due; except:for:the Existing
_-Indebtedness.referred to below, and except as otherwige provided in the following paragraph.. . -, ..o -

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with:a good
faith dispute.over. the obligation to pay, 80 long as Lendet's Interest in the Property s not eoPaJc,lized._.;lf a lien
arises of is filed. a8 a result of nonpayment, Grantor shall ,whhln;ﬂ&leen'(15);days;after,‘,t @ llen.arses or, if @
fien is filed, within fiteen {15).days after Grantor has notice of the filing, secure-the discharge of the lian, or if
requested by Lender, deposit with Lender cash or a suificient” carporate surety bond or’ other securlty
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“satisfactory 1o Lender in an amount sufficient to discharge the ten plus am{ costs angd attorneys’ fees:ar-other

charges that could accrue as a result of a'foreclosure or sale under the Jien. In any contest, Grantor shail
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
G,_ramg(rﬂ sgsan name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furaish to Lender satlisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officlal to deliver to Lender at any time
a written staternent cf the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least filteen (15) days before anef work is commenced,
any sefvices are furnished, or arR( materials are supplied (o the Property, it any mechanic's lien, materialmen’s
llen, or other lien could be asserted on account of tha work, services, or materials. Grantor will upon frequest
of Lender furnish o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such Improvements.

ﬁﬂgPEﬂT‘r DAMRGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
ortgage.

Maintenance of ‘nsurance. Gramor shall procure and malntaln policies of fire insurance with standard
extended coverage endorsements .on a replacement basis - for the full insurable value covaring all
Improvements on Wi Real Property In.an amount sufficient 10 avold application of any coinsurance clause, and
with a standard moitgesse clause in favor of Lender, Policles shall be written by such insurance companies
and in such form as rray he reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insuier containing a stipufation that coverage will not be cancelied or diminighed without a
minimum of ten (10) days' prier written nolice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give suun potice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will nrt be impalred in any way by any act, omission or default of Grantor or any
other person.  Shouid the Real Froperty at any time become focated in an area deslgnated by the Director of
the Federal Emergancy Management Ayency as a sReclai flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and tor the full unpald principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Praceeds. Grantor shall prormypily notlB/ Lender of any loss ¢r damage o the Property if the
estimated cost of repair or replacement exceecs $°,000.00.- Lender may make proof of loss if Grantor falls to
do so within fifteen (15} days of the casualty. Whether or not Lender's secunty i impaired, Lender may, at its
glection, appzl‘y the proceads to the reduction of the-Indabtedness, payment of any lien aﬂectm? the Propen(v,
gr the restoration and repair of the Property, If Lenasr elects to apply the proceeds to restoration and repalir,
Grantor shali repair or replace the damaged or destroyer tmprovements in a4 manner satisfactory to Lender,
Lander shall, upon satisfactory proof of such expenditure, pa, or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In J<izuit hereunder. Any proceeds which have not
been disburged within 180 da?vs after thelr receipt and whic’»-Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amaunt owing to Lender under this Mortgage, then to
repay accrued Interest, and the remainder, if any, shall be appliad to the principal balance of the
naciice’bma%r;g?. It Lender holds any proceeds after payment in full ot (re 'ndebtedness, such proceeds shall be
p or. ‘

Unexpired Insurance at Sale. Any unexpired insurance shall inure tothe. benefit of, and pass 1o, the
purchaser of the Property covered oy this Mortgage at ang trustee’s sele ar other sale held under the
provisions of this Morigage, or at any foreciosure saie of such Property. -

Compliance with Existln? indebledness, During the period in which any Existing indebtedness described
below is in effect, compliance with the insurance provisions contained in the It uaent evidencing such
Existing Indebtedness shall constitute campliance with the insurance provisions under wis Mortgage, 1o the
extant campliance with the terms of this Morigage would constitute a duplication of insuranice requirement. If
any proceeds from the ineurance become payable on loss, the provisions in this Morioana for divigion of

dogggs shall apply only to that portion of the proceeds not payable to the holde” «f the Existing
n ness,

EXPENRITURES BY LENDER, If Grantor fails 1o comply with any provision of this Morigage, inctudgzﬂ any
obligation to malntain Existing Indebtedness in goad standing as required below, or if any action or proceeding is
comimenced that would materially alfect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear tnterest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's optlon, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either ii) the term of any applicable insurance policy or PSu) the rema_mlngr;'grm of the Nate, or {c) be
treated as a balloon payment which will be due and Pa& le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in thig paragraph shall be In addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥‘ ender ghall not be
construed as curing the defauif so as t¢ bar Lender fram any remedy that it otherwise would have had,

HA#HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Froperty are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, tree and clear of all liens and encumbrances other than those set forth in the Real Praperty description
he Existing Indebtedness section below or In any title insurance policy, titie report, or final title opinion

orint
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ﬁ;sued in favor of, and accepted by, Lender in.connection with this Morigage, and (o) Grantor has the full

ght, power, and authority to execute and delflver this Mortgage to Lender. .

Defense of Title. Subject to the exception in the 'paragraph above, Grantor warrants and will forever defend

the tiiiz {0 the Property against the lawful claims of ail persons.  In the event-any action or proceedienfg ia
- gommenced thabciue,st ons Grantor's title or the Interest of Lender under this Morigage, Grantor shall.defend
. the mction at Grantor's -expense. Grantar may be the nominal P&n‘y In such proceeding, but.Lender- shall be

antitied to participate in the proceeding.and 10 be represented in the proceeding by counsel, of. Lender’'s own

cholce, and Qrantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may reguest
" fromytime to timato permit such participation. ‘ - A

Compliance With Lawa, Grantor warrants that the Property and Grantar's use of the Propeity complies with
all exigting applicable laws, ordinances, and regulations of governmental autherities, ST

EXISTING INDEBYEDNESS. - The -following provisions concerning existing indebtedness (the' "Existing
Indebtetiness”) are a part of this Mortgage. _ .

Exisling Licn,) The lien of this Mortgage securing the Indebledness may be secondary and inferior to an -
existing lien. Grarntor expressly covenants and agrees to pay; or see to- the payment of the Existing

" Indebtedness ‘ar.a S0 prevent any default on such indebtedness, any default under the Instruments evidencing
such Indebtedness.oF any defaiit under any security documents for such Indebtedness, s

- Default. f the payre:a of any instaliment of principal or any intarest on the Existing Indebiedness is not made
within the time requircd-bv the note evidencing such indebtedness,. or:should a defaul.occur. under the
instrument securing such rdebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the irdebtedness secured by this Mortgage shall become immediately due-and-payable,

and this Mortgage shall be in defautt,

No Modification. Grantor shai.w.0: ‘snter Into any agreement with the hoider of any morigage, deed of trust, or
other security agreement which has priarity over this Mortg}age by which that agreement is modified, amended,
extended, or renewed without the frior ‘written consent of Lender. Grantor shall nejther request nor accept
any future advances under any such 2aeurity agreement withatt the prior written consent'of Lender. |

CONDEMNATION. The following provisions 7ailng to condemnation of the Property are a part of this Morigage.

Apgncauon of Net Proceeds: |f all or any pa-t-of the Property is condemned by eminent domain ‘procesdings
or by any proceeding or -purchase In fiels of concsmnation, Lender may at its election require-that all or-any
rifon-of the net e?rqcaeds-'of the award be apolied to the Indebtedness or the repalr ar restoration of the
~Property, ‘The net proceeds of the award shail-rean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender iniecnnection with the condemnation, C '

Proceedings. 1t any proceeding in condemnation s fiod. Srantor shall promptly notify Lender inswriting, and
Grantor shall promptly. take :such. steps as may be necessary to. defend the action: and - obtain -the. award.
‘Grantor_may -be the nominal -Pam( in such proceeding, tut Lender shall be entitled to participate i the
- proceeding and to be represented in the praceeding by courser of its own cholce, -and Grantor will deliver,or
gaa%?gggtgg delivered to Lender such instruments as may be requesizd by it fram tima to time to permit: such
iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL /W\"HORITIES. The following provisions
reiating to governmental iaxes, fees and charges are a part of this Mortgage: ‘ R
Current Taxes, Fees and Charq‘es. U{Jon recwest by Lender, Grantor shall execute such documents’ I
addition to-this Mortgage and take whalever other action is requested by: Lender-1o perfect .and continu
Lender’s tfen on the Heal Property. Grantor shail reimburse Lender for all taxes, a2 described below, to?eth,
with ail expenses;Incurred In recording, perfecting or continuing this Mortga'ge,- liclunling' without limitation a‘!g
taxes, fees, documentary stamps; and other charges for recording or registering thix-Wunnage. _

. Taxes. The following shall constitute taxes to which this section applies: . (a} a speciitc 1ax upon,i'ihié iybe &g
7]

i

Murtﬁaae ‘or upon all or any part of the Indebtedness secured by this Mortgage; (b) a sjsecific tax on Grantor’y
which Grantor is authorized or required o deduct from payments on the Indebtedness seciwed by this'type of
. Mortgage; (c) a tax on this.type of Morigage char?eab!e against the Lender or the holder oy ihe:Note; and gi)
' % e;peln:r ¢ tax on all or any portion of the indebledness or an payments of principal and: interest:made by
rantor. : g , ‘ o ‘

Subsequent Taxes. . {f any tax to which this section_applies s enacted subsequent:to the:date.of this
© Mortgage, this-event shall have the same effect as an Event of Defauit (as defined below), and Lender may
exerclsa-any -or all of its available remedies for an Event of Defauit as provided: below: unless Grantor. either
{a) pays the tax before it becomes delinquent, or &b) contests the tax as provided above in the Taxes and
: tleeg.s&egtion and deposits with Lender cash or a sufficlent corporate surety bond .or other security satisfactory
1o Lender. : o o
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. s - ; R
Security Agreement. This instrument shall constitute a security agreement to the extent any ‘of the Property
constitutes tixtures or other. personal property, and Lendar shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. - R

Security Interest. Upon request by Lender, Grantor shall execute financing ‘statements and take whatever
other action Is requested by Lender ta perfect and continue Lender's security Interest in the Rents and
Personal Property. - -In addition to recording this Mortgage In the real :properny records, Lender.may,:at any
time and without further authorlzation from Grantor, file executed counterparts, coplas or reproductions of this
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in- perfecting or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Propert,r in 2 manner and
at a place reasonably convenient to Grantor and Lender and make it avaiiabie to Lender within three (3) days
after receipt of written demand from Lender, °

Addresses. The mai!in?-addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Morlgage may be obtained (each as required by the Uniform
Commerciai Code), are as stated on the firgt page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating to further assurances and
aitorney-in-fact are a part of this Mortgage.

Further Assurances. At any tims,-and from time to tUme, upon request of Lender, Grantor will make, execute
and deliver, or will cause 16 be made, executed or dellvered, to Lender or to Lender's designee, and when
requested by Lender, cause lo be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security daeds,. securlty ec\Preement, financing statements, continuation statements, instruments of further
assurance, cetiicates, and.other documents as may, in the sole opinion of Lender, be necessary or desirable
In order 1o effeciuate, complete, perfect, continue, or preserve (a). the obligations of Grantor under the Nate,
this Mortgage, ard 'he Related Cocuments, and (b) the llens and security interests created by this Morlgage
on the Property, wiziier now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lende~In writing, Grantor shall reimburse” Lender for ali costs and expenses incurred in
connection with the matters referred to In this paragraph.

Attorney-in-Fact. If Gran‘or fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and In the nam:of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as-Grantor's attornay-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all ot things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in ths oreceding paragraph.

FULL PERFORMANCE. if Grantor Wa#s:all tha Indebtedness when due, and otherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of ternanation of any financing statement on file evidenclnP- Lender's

security Interest In the Renls and the Personal P.ooerty.  Grantor will pay, If permitted by applicable faw, any
reasonable termination fee as determined by Lendor from time to time. If, however, payment is made by Grantor,

whether voluntari%ar otherwise, or by guarantor or b any third parly, on the Indebtedness and thereafter Lender

I8 forced to remit the amount of that payment E}_ to Giantor's trustee In bankruptcy or ta any similar person under

any federal or state bankruptcy law or law for the relief o' duhtors, (b) by reason of any juddment, decree or order

of any court or administrative body having |urisdiction over Lender or anly of Lender’s proFerly, or (¢] by reason of

any settiement or comprise of any claim made by Lender witn-any claimant (including without limitation Grantar?,

the Indebtedness shall be considered unpald for'the purpose of e.forcement of this Mortgage and this Mortgage

shall continue to be effective or shail be reinstated, as the case mav.be, notwithstanding any cancellation of this

Martgage or of any note or other instrument or_agreement evidencine-the Indebtedness and the Property will

contlnue to secure the arneunt repaid or recovered 1o the same extent as 1 that amount never had been originally
: received by Lender, and Grantor shall be bound by any judgment, deciee, order, seftlement or compromise
an relating to the Indebtedness or to this Morigage,

@ DEFAULY, Each of the following, at the option of Lender, shall constitute an’event of default ("Event of Defauit™)
gmunder this Mortgage:

Defauit on Indebtednens. Failufe of Grantor to make any payment when dug or the [ndebtedness.

()

5 Default on Qther Payments, Faliure of Granior within the time required by t'is ‘origage to make any
w4 payment for taxes or (nsurance, or any other payment necessary to prevent filing af-uvan effect discharge of
*e)
h

any lien.
o Compliance Default. Fallureto comRoir with any ather term, obligation, covenant or conuitior. contained In this
Mortgage, the Note or in any of the Related Documents.

o False Statements. Any warrant¥I1 representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading'in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignmen? for the benefit of creditors, an¥J type of creditor workowt, or the
commenicement of any proceeding und_e_r any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfelture proceedings, whether by Judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governimenial
agency against any of the Property. However, this subsection shall not a;‘)pier in the event of a good falth
dispute by Grantor as to the validity or reasonableness of the claim which is the Gasis of the forecCiosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond tor the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace perfod Provided therein, including without limitation
]ar;y agreement concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or
ater. ‘

Exlsling indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Praperty securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
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existing lien on the Property. .

Events Affecting Guarantor. Any of the preceding events occurs with ;-respect io -any;GL.laramof of an'y"of= the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, ‘or liabitity
under, any Guaranty of the Indebtedness, P S

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of De'ra'ul}‘ and at-any time inéreafter,
Lender, at iis aption;:may exercise any ane or more of the following rights and remedies, in addition to any. other
righis or remedfes provided by.law; . : _ s

Accelerate Indebtadness. Lender shall have the right at its option without notice to Grantor to-declare the
entir?égc:ebtedness immediately due and payable, Including any prepaymient penalty which Grantor 'would be
required to pay, ‘ ‘ L , , N . F it i
UCC Remedies. With respect to all or any part of the Parsonal Praperty, Lender shall have all the rights and
remedies of a secured'partgeg}\ er the Uni oprgn Compercial Code. - y S R g
Collect Rente.. Lender shall have the right, without notice to Grantor, to take possession of the Property and
gollsct the Tanms, Including -amounts: past due and unpaid, and- apply the netl proceeds; ‘over:and-above
Lender's costs, zgalnst the indebtedness. In furtherance of this right, Lender'ma require 'any tenant or. other
user of the Prapany to make payments of rent or use fees directly to. Lender, . If the Rents are.cojlected by
Lender, then Gigntsr Irrevocablr. designates Lender as Grantor's: attorney-In-fact to. .endorse Instruments
received in paymznt chareof in the name of Grantor and to negotiate the same’ and coliect the, proceeds.
Payments by tenants or2ther users to Lender in response to Lender’s demand shall satlsly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed: Lender may
exerclse its rights under trs Subparagraph either in person, by agent, or through areceiver., "~ -

Morigagee In Poasesslon. Len-ar shall have the right to be placed as mortgagee In p'ossession‘ or to have a
receiver appointed to {ake possesticn of all or any part of the Property, with the power-to protect.and:preserve
the Property, to operate the Prope.cg pracedlnﬁ foreclosure or-sale, and to collect:the’ Rente: from the: Property
and apply-tha proceeds, over and abuve the cost of the receivershi .‘-\fa%amst the Indebtedness,;: The
mon?agee In Fossesslon-nr receiver mav serve without bond It parmitted by law. Lender's right 10 the
appointment ‘ol a receiver ghall exist whether or not the apparent value of the Property exceeds the
in e?tedness by a substantial amount. Emplcyment by Lender shall not disqualify a'person from serving as &
receiver, : . o
%Jdg:iagg;aploaure. Lender may obtain a judiciai decree fareclosing. Grantor's Interest In all or any part of

e Pro . ' : o
Deficlenoy Judgment. If permitted by applicable tav., Lender may oblaln a ]luggment.‘for any deliciency
remaining in the Indebtedness due to Lender after appiication of all amounts recelved from the exercisa of tha
rights provided in this section,

Other Remedlies. Lender shall have all other rights and revaedies provided in this Mortgage or the Note or
available at law or in equity. - _ S

Sale of the Property. To the extent permitted by applicable law, Grentor herebybwaives any and all right to
have the property 'marshalled: I exercising its rights and remedias, Londer shall be free to sell all or any part
of the Property together or separately, In one sale og by separate salet. . .ender shall be entitied to'bid at any
public'sate on all'or any portion of the Property. - : ‘ e

Notice of Sele.. Lender shall give Grantar redsonable notice of the time aid place of an'y,.ﬁh_blid sale of the
Personal Property or of the time ajter which an?r private sale or other intendec .disposition - of the Personal
Property is to be 'made. Reasonabie notice shall mean notice given at least ten (12} days before the time of

-the sale or disposition.

Waiver; Election ot Remedies, A waiver by ang parly of a breach of a provision of th's Mortgage’ shall not
constitute a waiver of or prejudice the parly's rights otherwise to demand strict comFIE&nza with that provisgion
or any other provision. Election by tender t0 pursue any remedy shall not exclude Huisuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

Mortgage afier failure of Grantor to perform shall not atfect Lender's right to declare:a defaun‘and exercise lts
remedies under thls Mortgage. : CL PR

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad‘udge reasonable as.attorneys’
fees at trial and on any appeal. Whether or nat any court acticn Is Involved, all reasonable expenses incirred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear Interast
from *he date of expenditure untl repaid at the rate provided for in the Note... Expenses covered:by this
paragraph include, without limitation, however subject to any limits under & plicable 'law, 'Lender’s attorneys'
ees and Lender's legal expenses whether or not there Is a lawsuit, Including attorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate anr automatic stay - or injunct onz appeals- and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti la reports (including

foreclasure reporis), surveyors' reports, and appraisal fees, and ttle insurance, 0 ‘the extent: permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sant by telsfacsimilie, and shall
be effzctive when actually delivered, or when deposited with a nationally recognized” overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, registered mail, postage
prepaid, directed to the addresses shown near the begisning of this Mortgage. Any party may change Its address

w R
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for notices under this Morigage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. Al coples of notices of foreclosure from the holder of any;iign which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mertgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS.  The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
Minols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
filinols.

Caption Heaciza, Captlon-headlrigs. In this Morigage are for convenience purposes only and are not to be
used to interprat or define the provisions of this Mortgage. -

Merger. There shall 02 no merPer‘ of the interest or estate created by this Mortgage with any other interest or
estas (2 Itn }hlfe Pégpev'.y =t any time held by or for the benefit of Lender in any capacity, without the wrilten
consent of Lender,

Multiple Partiea. All abligatiuns of Grantor under this Mortigage shail be joint and several, and ail references
to Grantor shall mean eacn ard every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabliity, It a court of corrrztint Jurisdiction, finds ang provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such finding shall not render that provision invalid or
unenforceable as tg any other persons. or circumstances, If feasible, any such offending provision shall be
deemed t¢ be modified to be within the fimits of enforceabllity or validity, however, if the offending provision
cannot be so modified, it shall be stricker. a7« all other provisions of this Mortgage in all other respects shali
remain valid and enforceable.

Succesasors and Assigns. Subject to the limitaiions stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shali be binding upon and Inure to the benefit of the pariies, their successors and assigns. it
ownership of the Property becomes vested in a peison other than Grantor, Lender, without natice to Granior,
may deal with Grantor's successors with reference (o this Mortgage and the Indebtedness by way of
{oabe%f%re%nce or extension without releasing Grantor from: tie obligations of this Mortgage or liability under the
n ness.

Time I8 of the Essence. Time Is of the essence in the perforniziice of this Mortgage.

Walver of Homestead Exempllon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Walvers and Conaents, Lender shall nat be deemed to have waived any righis under this Mertgage (or under
the Related Dogumema? unless such walver is In writing and signed by wender. No delay or omission on the
part of Lender in exercisin anﬁ rlight shall gperate as a waiver of such vipi or any other right, A walver by
any party of a provision of this Morfgage shail not constitute a waiver of or prc-udice the party's right otherwise
to demand strict compliance with that provision or any other u{)rcwslon. No pricr walver by Lender, nor any
course of dealing between Lender and Grantor, shall ‘constitute a waiver of anv of Lender's nq:ns or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is rexitired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing r.onsent to subsequent
instances whera such consent.is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS. ?

GRANTOR:

NORENE C. DEBOLD




UI\IC)FFICIAL CCPY

01-25-1995 MORTGAGE
Loan No 2330038550 {Conlinued)

Page 9

This Mortgage prepared by; COLLEEN HOHOLIK/JFF

INDIVIDUAL ACKNOWLEDGMENT

STATE OF . __ILLINOIS )

) 88
COUNTY OF .00 K )

On this day before me, the-undersigned Notary Public, personally appsared THOMAS PAUL DEBOLD and
NORENE C. DEBOLD, to me khown to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed-ine Mortgage as their free and voluntary act and deed, for the uses and purposes

therain mentioned.

Given under my hand and offictal seal tiis__ 25th day of January ,19 95
By //A«m ‘47 &}%« _ Resldingat 18529 Qakwood Ave., Lansing,
Annette M, Jorgan, Notary piblic rlt.&.‘.m_zz,,_dyb,g:_r: -
Notary Public In and for the Sfate of Illingis 1 DFFICIAL SE .
ri ANNETTE M. JORDAN
My commission expires Qctober 27, 1993 . 3 ; KCTARY PUBLIC 8TATE OF LLINDIS
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