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AFTER RECORDING MAIL TO:
Eepored byl

Glanview State Bank'
800 Watkegari Road.
Glenviaw, mlnols 60024

RECORDER'S STAMF"

" LosnNo,  070-79243-5"

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE Is made is. 27th dayof Fabruary 1995. byand nan‘neenz'- :
.. Glenview State Bank ast/uft/adated March 31, 1986
alk/a Trust #3454

(herein "Borrower'y arid GLENVIEW STATE BANK: aii mlnols Corparation, whose address is BDOWaukegan Hoad‘
Glenview, lliinols \.3925 {herein "Lender”)

Whereas, Borrowr Is indebted to Lender unider that ranain FlaxEqulty Acéount Promissory Nate dateéi .

february 27, 1885 (herein “tyrie”) with a credit limit of
Fifty Thousand OuHaas and no/l

00
dollars ($ s0,0c0.00° - Na mlnlmum amount of $10,004. 00} of which aninitlal advance of
xxxxxxxxxx' '

F xxxxxxxxxx )hasbeenmadeand
~against which Borrower may draw and Lender Is obligated to make ddvarwss from time to time to thé'full:amouirit

thereof. ' Repayments-of sums advanced framtime to tirtie will replenish the credH fimit’ pro 'tahta’so that the total

~ amount that may be lent under the Note may exceed the credit limit theraot 01t nof at any one time. The Note
provides for manthly Instaliments of Interest or, i Borrower has elected to tako ary 2dvance as a term-oan, ‘o
principal and interast, at the rates set forth In the Note, with the principal batance z‘:.‘:r Indebledness, #not sooner
paid or raguired to be pald. due and payable five {5) years from the date hereof. .

Borrowef ln consideration of the indebtedness hereln reoited does hereby mortgago o'e' S warmm andr :
convey (unless Bororwer is a Trust, in which avent Borrower does hereby mortgage, grant, q.mf.a!m and convey)
unto Lender and it's successors and assigns, the follawing described prapenty located In the Ceuriy of Cook Stale
of Yinols:

LRI ]

SEE ATTACHED LEGAL ODESCRIPTIOR e

CODEPTDL . L sAn00
39999 | TRAN 7307 03402/55. 14:00200
L 82057 3 DM *—-95-14 4099

CODK COUNTY RECORDER:
which has the address of 2524 K i

ngston,Horthbroak, Il 60CGE2
(herein "Proparty Address"). . :
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TOGETHER WITH all Improvements now or hereafter erected cn the property. and ali easements, rights,
appurtenances after-acquired title or reversion in and to the rights of ways, streets, avenues and alleys adjolning the
Property, and rents (subject however to the rights and autharities given herein to Lender to collect and apply such
rents), royalties mineral, oil and gas rights and profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the praperty, all of which, including
replacements and additians thereto, shall be deemed to be and remaln a part of the property covered by this
Mortgage, and of the foregoing, together with sald praperty (or the leasehold estate if this Mortgage Is on a

. Jeasehold) are hereinafter referred to as the "Property”; as to any property which does not constitute a fixture (as

}sy"‘cﬁ tg(rj)';ls defined in the Uniform Commercial Code), this Norgage is deemed to be, as well, a Securlty
Agreement under the UCC for the purpose of creating a security interest in such property, which Borrower hereby
grants to Lender as Secured Party (as such term Is defined in the UCC); and not withstanding anything ta the
contrary herein, the Property shall inciude all of Borrowes's right, title, and interest in and ta the real Froperty
described above wirether such right, title, and interest acquired belore or after execution of this Mortgage.
Specifically, and without limitation of the foregoing, if this Mortgage is given with respect 10 a leasehold estate held
by Borrower, and Boriowar subsequently acquires a fee [nterest In the real property, the llien of this Marigage shafl
attach to and include 41n{ag Interest acquired by Borrower.

TO HAVE AND TO HOLD the Froperty unto Lender, its successors and asslgns, forever, for the uses and purposes
set forth herain,

Borrower covenants that Borrower is-iiie lawiul awner of the astate In land hereby conveyed and has the right to
grant, convey and mortgage the progcety, and that the Property Is unencumberad except for that certain Morgage
orDeed of Trustinfavorof 6lenview State Bank

dated September 4, 1987 and recorded fregisteredeptember 8, 1987 as Document

No. 87-495443 in the Office of tha Rucorder of Deeds/Registrar of Titles,C o 0 k County,
itinols. Borrower (unless Barrower is a.Trust) coveraris that Borrower warrants and will defend generally the title to
the Property against all claims and demands, subjes’ to encumbrances of record. Borrower covenants that Borrower
wilt naither take nor permit any action to partition ar subzivide the Property or otherwise change the legal

description of the Property or any part thereaof, or changa in any way the condition of title of the Property of any pant
thereof,

THIS MORTGAGE IS GIVEN TQ SECURE: (1) the repayment of the kirabledness evidenced by the Note; (ii) the

payment of all other sums, with Interest thereon, advanced In accordaica herewith to protect the security of this

Mortgage; and (jii) the performance of the covenants and agreemeiis of Borarwer contained hareln and in the Note,
. and, i title to the property is held by.a Trust, in the FlexEquity Security Agreenient (the "Security Agreement") of

- even date herewith. The Note, the Security Agresment, this Mortgage and ary and afl instruments now or hereafter

95144099

given to evidence or secure the indebtedness avidenced by the Note are collectivaly rafarred to hereln as the "Credit
Documents”, The Credit Documents contemplate and this Mortgage peimits ana sooures, future advances.

Borrower acknowled(jes that the the calls for a variable interest rate, and that the Leacar may, prior to the
expiration of the term of the Note, cancel future advances thereunder, reduce the amount Of ci adit avallable, and /or
require repayment of the outstanding balance under the Nate.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT AND COMPLIANCE WITH NOTE; APPLICATION OF PAYMENTS. Borrower shall promptly pay
when due the principal and interest on the indebtedness evidenced by the Note together with any {ate charges or
other charges imposed under the Note, and the principal and Interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Uniess applicable law requires otherwise, all payments received
under the Note and this Mortgage shall be applied by Lender first in Payment of any additional sums owing to
tender pursuant to the provisions of the Credit Documents, whether as advances, attomey’s fees (to the extent
permitted by law) delinquenices, costs and expenses of exercising rights and remedies granted under the Credit
Documents; second, to the payment of any sums due under Paragraph 2 hareof; third, to the payment of interest
on the Noie; fourth, to the payment of principal o} the Note; and than to Interest and principal on any Future
Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a walver by Lender, Borrower shall
pay to Lender on the day monthly Installiments of interest would be payable under the Note, untll the Note Is paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments which may aftain priority over
this Mortgage, and ground rents on the Property if any, plus cne-twelfth of yearly premium installments for hazard
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insurance, plus one-twelith of yearly premium Installments for mortgage insurance, # any, all as reasonably

eﬁtimafted Initialiy and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereaf, : o S

foo . ) . : ‘ . S TR el b

The furids shall ge held in an Institution the deposits or accounts of which ara Insured or.guarantéed by a Federal or
State Agency (Including Lender If Lénder Is such ah insthtutlon). Lender shall apply the Funds to pay sald taxes,
assassments, Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or veritying and compliing sald assessments and bills, unless Lender pays Borrowaer nterest
on the Funds and appllcatle law permits Lender to make such a charge. Borroiwar and Lender may agres In writing
at the time of exacutlon of the language that Interest on the Funds shall be pald to Borrower, ahd Unless such '
agreement be made or applicable law requires such Interest to be paid, Lender shall not be required to pay

- Borrower any Interest or earnings’on the Funds. Lender shall give io Boower, without charge, anannual =~
accounting of *ha Funds showing credits and debits to the Funds and the purpose for which sach debit to the Funds
was made. Tae Sunds, f any, are pledged as additional securlty for the sums secured by this Mortgage, and are
held by Lender zs 2 creditor and not as a trustes. . h

IF th amount of the Fiia<s held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessiaenis, insurance premiums and ground rents, shull exeeed the anount requirdd topay said
taxes, assessments, insurance primiums and ground reats as they fall due, such excess shall be, at Borrower’s option, .
cither promptly répaid'to Borruwer or credited to Borrower on subsequent monthiy installments of Funds. If the amount
of Funds held by Lender shall not ke sufficient to pay taxes, assessments, insurance premiums and ground reats as they
fall due, Borrower shall pay to Lendcrany amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrover aquesting payment thereof,

Neither Lender nor any institulion designated 07 Londer to hold the Funds shall be liable for any failure to make the -

payments of insurance premiums, taxes or ground rénts unless Borrower, while not-in default hereunder, shull have

requested Lender or such institution Lo make application-f the Funds (o the payment of the applicable insurance

premiums, taxes or ground rents, accompanied by the blls for such insurance premiums, taxes or ground rents,
Notwhithstanding the foregoing Lender may, at its option, taale or cause such institution to make any such-application of

the Funds without any direction:or request to do so by Borrower, S o —

Upon payment in full of all sums secured by this Mortgage, Lender <hsfl nromptly refund to Borrower any funds held by
Lender. 1€ under Paragraph 17 hercof the Property is sold ar the Pruperty is-atherwise acquired by Leader, Lender shall
apply, no lator than immediately prior to the sale of the Property or its acyuisit.on by Lender, any Funds held by Lender
at the time of application as a credit against the suros secured by this Mortgage. - :

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully ind timely perform all of
Borrower's obligations under any mortgage, decd of trust or other security agreement wich @' lien which has or appears to
have any priority over Lhis Mortgage, including Borrower’s covenants to muke any payments when due.- A default undér
any prior mortgage or deed of must or.other security agreement with a lien which has or appnars 2 have any priority -
over this Mortguge may at the option of Lender be declared and deemed to be a default under tiis iortgage butionly if
such default naversely affect Lender’s security for the note of any rights of Lender in the security.: Srazower shall pay all
taxes, asscssments and other churges, fines and impositions attributable to the Property which may al*a’aa priority aver
this Mortgage, and leaschold payments or ground rents, if any, in the manner:provided under Paragraph Z hereof or; if
nat paid in-such mannér, by Borrower making payment, when due, dircctly to the payce thereof; ‘Borrower shall. - ©
promptly furnish to Leader all notices of amounts duc under this paragraph; and-in the event Borrower'shall make
puyment directly, Borrower shall promptly furnish to Lerder rcceipts evidencing such payments. -Borrower shall L
promptly discharge any lien which may atiain priorily over this Mortgage (other than any prior first mortgage or deediol
trust); provided, that Borrower shall not be required to discharge uny such lien so long as Borrower shall agrae in writing
to the payment of the vbligation secured by such licn in a manner aceeptable to Lender or shall in good faith contest such
Licn by, or defend enforcement of such tien in, legal proceedings which operate to prevent the enforcement of the lien or
for(citure of the Property or any part thereof. ' - R
4. HAZARD INSURANCE, Boyrower shall, at Borrower’s cost keep the improvements now existing or |
hercafter erected on the Property insuréd against loss by fires, hazards included within the term "extended coverage and
such othet hazarils {collectively agreed fo as "Hazards™ as Lender may require, Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may reqiire and in.an amount cqual to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of crédit scciired by this ' © .
Mortgage plus the outstanding amant of any obligations sucured in priority over this Marigage, but in no event shall .
such amounts be less than the amount necessary to satisfy the co-insurnce requirement containéd in the insirance policy.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be rcasonably withheld. All insurance policies and renewals thereofl shall be in a form aceepteble
to Lender, Lender shall have the right to hold the policics and rencwals thercof, subject 1o the terms of any mortgage,
deed of (rust or other seeurity agreement with a licn which has or appears Lo bave any priority over this Mortgage. All
premiums on insurance policics shall be paid in the manner provided in Paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the insurance carrier. IT Borrower makes the premium
payment directly, Horrower shall promptly furnish to Lender all renewal notices and, if requested by Lender, all receipts
of paid premiums. If policies and renewals are held by any other person, Borrower shall supply copies of such to Lender
within ten (10) ealender days after issuance.

In the event of loss, Borrowcr shall give prompt nolice to the insurance carrier and Lender may make proof of loss if not
made promptly by Borrower,

Subjeet to the rights and terms of any mortgage, decd of trust or other security agreement with a lien which has or
appears Lo have any priarity over this Mortgage and uniess Borrower and Lender otherwise agree in wriling insurance
procecds shall be applicd Lo restoration or repair of the Property damaged, provided such restoration or repair is
cconomically feasible and the securily of this Mortgage is not thereby impaired. 1f such restoration or repair is not
economically feasible or if the seaurity of this Mortgage would be impaired, the insurance proceeds shall be applied to
the sums secured by this Mortgase. with the excess, if any, paid o Borrower. Such appiication shall not cure or waive any
default under this Mortgage orinvalidate any act donc pursuant (o such notice.

If the Property is abandoned by Borrower or if Borrower fails to respond to Lender in writing within thirty (30) calandar
days from the date notice is mailed by Lenaer (0 Borrower that the insurance carrier offers to settle a claim for msurance
benelits, Lender is irrevocably authorized lo seits e claim and to collect and apply the insurance proceeds at Lender’s
sole option either to restoration or repair the Progorty or to the sums secured by this Mortgage.

If under Paragrash 17 hereof the Property is acquired by Lepder, all rights, title and interest of Borrower in and to any
insurance policies and in and ta the proceeds thereof resultingirom damage to the Property prior (o such sale or
acquisition shal} become the Property of Lender to the extent ¢l tie-sums secured by this Mortgage immediatcly prior to
such sale or acquisition,

Unless Lender and Borrower otherwise agree in writing, any such application o peoceeds to principat shall nol extend or
postpone the due date of the installments referred to in Paragraph 1 and 2 Licveof or change the amount of such
installments.

LT
Lovws e
L=

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEROLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve and maintain the Dioperty in compliance with
applicable laws, statutes, ordinances, arders, requirements, decrees or regulations, shall keeg the Property 1n good
condition and repair including the repair or restoration of any improvements on the Property whizu w:ay be damaged or
destroyed, shall not commit or permit waste or permit impairment or deterioration of the Property, 2ad shall fully and
promptly comply with the provisions of any icase if this Mortgage is on a leasehold. If this Mortgage is on a unitin a
condominium or a planned unit development, Borrower shall promptly perferm all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or pfatmed unit development, and constiluent docurments, all as may be amended from
time to time, M a condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorpurated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part hereof.

. n-n'r:iu 44{)99

951440997+

6. PROTECTION CF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements
contained in this Mortgage or in the Credit Documents, or if any action or proceeding is commenced which affects
Lender's interest in the Property or the rights or powers of Lender hereunder, including but not limited to eminent
domain, insolvency, code enforcement or arrangements or proceedings involving a bankruptey or decedent, then Lender,
without demand upon Barrower but upon notice to Borrower pursuant to Faragraph 11 hereof, may, without releasing
Borrower from any obligation in this Mortgage, make such appearances, defend the action or praceedings, disburse such
sums, including reasonable attorney’s fees, and take such action as Lender deems necessary Lo protect the security of this
Mortgage. If Lender has required mortgage insurance as a condition of making the loan sccured by this Mortgage,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for
such insurance terminates in‘accordance with Borrower’s and Leader's written agreement of applicable law.

4
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Any amounts diskured by Leader pursuant to this Paragraph 6, with interest thercon at the rate {rom time (o time in
cffect under the Note for revolving credit advances, shall become additional indebtedness of Borrower scetired by this'
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shail be-pavable-upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the'time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Notﬁing'cnntainad in this Paragraph 6 shail
require Londer to-incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage, Lo S

7. INSPECTION. Lender may make or cause to be made reasonable cntries upon and inspections of the -
Property, provided thal, except in an cmergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor refated to Lender's interest in the Property.

8. CCITDEMNATION. The proceeds of any award or chiim for damages, direct or’consequential, in
connection with any candemnation or other taking of the Property, or part thercof, or for conveyance in licuof,
condemnation, are hereby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other sceurity agrecment vith a lien which has priorily over this Mortgage. Bortower agrees 10 ckecule such further
doéuments as may bé requiseid by the condemnation‘authority, to effectuate this paragraph. In the event of a total taking
of the Property, the praceeds sas'] be applicd to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower, In the event of a padisl taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be &pplied to the sums secured by this Morigage such proportion of the proceeds as is equal to'that proportion |,
which the amount of the sums sceur(d by *his Mortgage immediately prior to the date of taking bears l«‘ﬂl{’ié‘ g\ir mitirket
value of the Propeity immediately priorto the date of taking, with the balance of the proceeds paid to Borrower,

If the Properly is abandoned by Borrower or if, alter notice by Lender to Borrower that the condemnor atfors to make an
award or settle a claim for damages, Borrower falis 1o respond Lo Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply tic-proceeds, at Lender’s option, cither to restoration or repair of the
Property or Lo the sums securcd by this Mortgage, ‘ :

Unless Lender nnd Borrower otherwise agree in writing, any suzn application of proceeds to principal shall not cxtend or
postpone the due date of the installments referred to in Paragragi i and 2 héreof or change the amount of such
instaliments. : ' o

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the

tinse for payment, acceptance by Lender of payments other than aceording to-the terms of the Note, modification in \
payment terms of the sums secured by this Mortgage granted by Lender to any Suzerssor infinterest of Borrower, or the 4},
waiver or failure to cxercisc any right granted herein or under the Credit Documeits shall not operate Lo release in any h‘g
manner the fability of the original Borrower, Borrower's successors in interest, or 4ny guarantor or surety thereof, 2"7
Lender shall not be required to commence proceedings against such suceessor or refuse Ly extend time lor payment or e
ntherwise modily payment terms of the sums secured by this Mortgage by reason of any dewand made by the.original | %’
Borrower and Borrower’s suceessors in interest. Lender shall not be deemicd, by any act of omissira or comumission, to.

have waived any of ils rights or romedies hereunder unless such waiver is in writing und signed by Londer, Any such. .
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to ane even{ kel not be-construcd
as continuing or as i waiver as to any other event, The procurement of insurance or the payment.of tarcs; ather licns.or
charges by Leuder shall not be & waiver of Lender’s right as otherwise provided in this Mortgage (o aceslevate the
matirity of the indebtedness secured by this Mortgage in the event of Borrower's default under this Mortgage or the

other Credit Documents.

.
2
3]
u
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0. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS, As used herein, the terms "Borrwer® and "Lender” shall include their respective heirs, devisees, endorsees,
guaranlors, sureties; endorsers, legal represontatives, successors, assigns and subsaquent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such .
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender's rights hereuader, If
one or more person or enlity sigms this Mortgage, each of them is jointly and severally obligated hercunder, Any
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Borrower who cosigns this Mortgage; but does not exceute the Note, (a) is co-signing this Mortgage only to encumber

that Borrower’s interest in the Property under the lien and terms of this Mortgage and Lo release homestead rights, if -

any, (1) is not personally liable on the Nate or under this Mortgage, and (c) agrees that Lender and any other Borrower

hereunder mﬁ‘ agree to extend, modify, forebear, or make any other accommodations with regard to the terms of Lhis

Mortgage or the Note, withoul that Borrower’s consent and without releasing that Borrower or modifying this Morigage

as to that Borrower’s inverest in the Property. The captions and headings of the paragraphs of this Morlgage are for

convenience and reference only; they in no way define, limit or construe the scope or intent hercof, In this Mortgage,

whenever the context so requires, the neuter shall include the masculine and feminine and the singular shall include the

plural, where appropriate, -

11, NOTICES. Except for any notice required under applicable law Lo be given in another manner: (a) any
notice ta Borrower provided for in this Mortgage shall be given by hand delivering it to, or by mailing such otice by
registercd or ceitifizd mail addressed to, Borrower al the Property Address or at such other address as Bosrower may
designate by writter notice to Lehder as provided herein; and (b) any notice to Lender shall be given by registered or
certified mail w Len'aés at 800 Waukegan Road, Glenview Ilinois 60025 or Lo such other address as Lender may
designate by written woticr to Borrower as provided herein. Any notice provided for in this Mortgage shall be deeried to
have been given on the dar< hand delivery is actually made or Lhe dale notice is deposited into the U.S. mail system as

’

registered or certified maii ad-iressed as provided in this Paragraph 11,

12, GOVERNING LA™y, SEVERABILITY. This Mortgage shull be governed by the laws of the State of
Hlinois, which laws shall also governand control the construction, enforceability and interpretation of this Mortgage. The
foregoing sentence shall not limit the applicability of federal law to this Mortgage. Every provision hereof is intended (o
he severable. In any clause, phrase, provisicn oi portion of this Morigage or the application thereof is determined by a
court of competent jurisdiction to be invalid.or x:aenforccable under applicable law, the remaining causes, phrases,
provisions and piortions of this Mortgage shall net be alfected or impaired thereby, but cach such remaining clause,
phrase, provision and portion shatl be valid and exfrecable to the fullest extent permitted by law,

13, BORROWER’S COPY. Barrower shall befustished a conformed copy of the Note and of this Morigage at
the time of execution or after recordation hereol.

14, REMEDIES CUMULATIVE. Lender may exerciz: 7 of the rights and remedies provided in ihis
Morigage and in the Credit Documents, or which may be available 1 L.ender by law, and all such rights and remedies
shall be cumulative and concurrent, and may be pursued singly, suceessively or together, at Lender's sole discretion, and
may be exerciscd as often as occasion therefor shall oceur.

15, EVENTS OF DEFAULT.

A, Ag Event of Default will occur hereunder upon the expiration of the applizable grace period, if any, after
Lender gives Borrower written notice of the breach of Borrower's promiscs under the Not: or any of the Credit
Documents aud upon Barrower’s Faiture to cure such breach and to provide Lender with evidenee reasonably satisfactory
to it of such cure, within the applicable grace period, if any, In cach case, the gracc period begius #C run on the day after
rotice is given, and expires at 11:59 p.m., Central time, on the last day of the period. Al grace periods arc expressed in
calendar days, nol business days. 11 thére is no grace period applicable to a particular type of defauit, the Event of
Default will be complete upon the giving of the nolice. Such notice shall be given to Borrower in accordanie with
Paragraph 11 hereol and shall contain the following information: (1) the nature of Borrower’s breach; (2) the applicable
grace period, if any, during which such breach must be cured; and (3) whether failure to cure such breach within the
specified grace period, if any, will result in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shail further inform Borrower of the right, if any under applicable law, to
reinstate the revolving line of credit under this Morigage after acceleration,

B. Set forth below is 2 list of cvents which, upon the lapse of the applicable grace period, if any, shown
parcathetically after such event, will constitute an Event of Default: (1) Borrower’s failure 1o pay when due any amounts
due under the Credit Documents (30 day grace period); (2) Lender’s receipt of actual knowledge of any fraud or material
misrepresentation by Borrower in connection with the line of credit, whether contained in or omitied from Borrower's
credit application or committed during the term of the Note (o grace period); (3) Borrower’s death or change in
marital status and the transler of Borrower’s interest in the Property of the Collateral (as such term is defined in the
Security Agreement) 1o someone who is a signer of all the Credit Documents, if any, and , as a result thereof, Lender’s
security for the Note or any rights of the Lender is such securily are adversely alfected (no grace period); (4) Borrower’s :
sale or transfer of, or promisc 1o seil or transfer, all or any part of the Property or any interest therein, of any interest in
the Collateral, whether voluntary or involuntary, without Lender’s prior written consent (no grace period); (5) '
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the amendment or lermination of any ground leases affecting the Property and, as a resull thereof, Lender’s security for
the Note ar any rights of Lender in the security are adversely affected; (6) Borrower files for bankriptcy, or bankruptcy
proceedings are instiluted against Borrower and not dismissed within sixty (60?= calendar days; under any provisions of
any state or federal bankruptey law ia effect at the time of filing and, as.a result thereof, Lender’s sectirity for the Note or
- any rights of Lender in the security are adversely affected (no grace period); (7) Borrawer makes an-ussignment for:the
benefit of Borrower's craditors, beeomes insolvent or bocomes unable:to meet Borrower’s obligations generallyas they
become due and, as a result thereof, Lender’s security for'the Note and rights:of Lender in the security are-advdrsely:
affected (no grace period); (8) Borrower further encumbers the Praperty.or Collatetal, if any, or suffers a lien, claint of
licn or encumbrance against the Property or the Collateral, iCany and, as a-result thereof Lender’s security-for-the Note
or any rights of Lender in the security arc adversoly affected (30 day grace’period in which to remove the lion; claim of
licn or encumbrance); (9) Borrower is in default or an-action is filed alleging a défault under any credit:instriment or-
mortguge evidencing or securing an obligation'of Borrower with priority in right of payment over the fine of erédit ~
described in the Credit Documenis or whose lien has or appears to have any priority'over the liencreated by the + -+
Mortgage or %2 sicurity interest created by the Sceurity Agreement or any of Borrower's other creditors atitempts to (or
actually does) seizs or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereol,
Lender’s sceurity foe the Note or any rights of Lender in the sccurity arc adversely alfected (no grace period); (10)
Borrower fuils to kegpany other covenant contained in any of the Credit Documents not otherwise specified’in
Parigraph 15 (ten (10)dz; grace perind, unless the failure is by its nature not curable;in which'case no grice pertod or,
i another'grace period is specified in:the Credit Documents, that grace period will prevail); or{11) any ‘action or ‘iniction
by B(;)Jrowcr‘which adversely «(ficts Lender’s security for this Note or any right of Lender in such security (no grace -
period), - 3 T

i, TRANSFER OF PROPERT™, 1Jpon the oceurrence of an Event of Default as specified in Paragraph
15.8{4) above. Lender shall be eotitled 1o immediately-accelerate the amounts due-undor the Note and delareall -
indebtedness sccuréd by this:Mortgage to be imuondiately dueiand payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such accelérativd shall constitute an Event of Default. Any use or attempted use'by
Borrower o[fthc revolving line of eredit evidenced by the Nolte after such an Event of Default shall constitute a separate
Event of Default, L o ' L

As an alternative to declaring all soms secured by this Montgage 10 be immediately due and payable, Lender may waive
its option to accelerate-and agrec in writing, prior to close of the sale o transfer to the transferce’s assumption of the
outstunding obligation under the Note, on terms satisfaclory to Lend'er subject to Lender’s right, described in Paragraph
6. of the Note, Lo freeze or reduce the line of credit. Lenders ucceplance of (he transleree’s assumption-of the ;
obligation under. Note shall not release Borrower fram any of obligations vnde! the Note and the Credit Decument; and
Poreswer shall assume the status of the guarantor. of the Note uatil paid in Tull. Rorrower understands that Lender will
not permit the assumption of the oulstanding. batance under the Nate ia any evént and will declare.the.entire outstanding 4
rincipal balance plus accrued interest and other.charges due to be immediately dueund payable (see Paragraph 17.,. O
crcof), unicss (i) Borrower has submitted to-Lender a wrilten acknowledgement Iro n the transferce (hat the ranslerce b
has received (a) a copy of cach of the Credit Documents and (b).notice of the amount ¢f Jorrewer's vutstanding .+, - -
principai: balance on the line of credit; (it) Borrower has submilted to Lender.a written ackngwic dgoment, [rom trunsferee .
that transferce has received such material and understands that Lender’s security interest, reilected by this Mortgage and g
the Sceurity Agreement, if any, will remain on the Property and the Beneficial Interest, il any, uuti? ¢he entire outstanding |
principal balance of Borrower’s line of eredit as of the date of such sale or; transfer or promise, plus ziy subsequent v
borrowing made under Borrower's line of credit before Lender bias actual knowledge of the sale or tynraier, together with *tx
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from the transferec o kv
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferec as if anew  CU
loan were being made'to the transferce; and (iv) Londor docs not in its'sofe opinion, belicve that (a) its sccurity will be
adversely affected, or (b) a'breach of any promisc or agreement in this:Mortgage or the Security Agrecment, if any, will
aceur or (¢} such transfer will permit the acceleration of any loan which has priority iniright of payment over the:
indebtedness evidenced by the Note., Further advances on the ling of credit will coase as of the date of the written
assumption agreement signed by the transferee and Lender, The translerce and Borrower shall retain the right to repay
the Note hefore the final payment date set forth in Paragraph 4 of the Note, in wholc or in part, at any lime without
premium or penalty, ' ‘ | '

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole eption, terminate the tine, declare all of the sums secured by this Mortgage Lo be
immediately due and payable without further demand, and invoke any remedics permitted by applivable law.
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As additional specific protection, notwithstanding any other term of the Note, Lender, without declaring or asserting an
Event of Default or any of its remedies pertaining to Events of Default, may cancel Borrowes’s right to any future
advances under the Note, (that is "freeze” the line of eredit) or may reduce the maximum amount of credit available to
Borrower under the Note (that is "reduce” the line of credit), without requiring aceelerated repayment of the outstanding
principal balance, upon the occurrence and during the continuation of any of the following events: (i) the value of the
Property declines significantly below the Property's appraised value for pusposes of the Note; (i) Lender resonably
belicves that Borrower will be unable to fulfill the payment obligations under the Note because of a material change in
Borrower's financial condition; (iii) the oceurrence of an Event of Default; (iv) Lender is precluded by government
action from imposing the interest rate provided in the Note; (v) the priority of Lenders sceurity interest in the Property
or the Colfuteral is advorsely affected by government action to the extent that the value of the security interest is less than
£20% ol the line of credit evidenced by the Note; () Lender is nolificd by its regulatory agency that continued advances
under the Note constitute an unsafe and-unsound practice; or {vii) the maximum interest rate permitted to be charged by
Lender under the Note is reached, : '

I Lender freezes o reduces the line of credit, Lender shall notify Borrower, in the manner provided in Paragraph 11 of
this Mortgage, withiz Fire: (3) days after such action has is taken, Such notice shall specify; (i) the reasons for such
action; (if) the new credit brw't, if the credil.line has been reduced; and (jii) that any reinstatiement of the credit privileges
must by requested by Borroweer, Lender will reinstate the line of credit at Borrower's request if the event giving rise Lo
such reduction or frecze no losiger exists and no other event that would give Lender the right to freeze or reduce the ling _
of credit or any Event of Defawii1s then existing. If the line of Credit is frozen or reduced, Borrower is not obligated to ‘e
repay the outstanding principal balaice uriil the final payment date sct forth in Paragraph 4 of the Note; provided,

however, that Lender will stal] have the <aght.in accordance with the terms of the Note, to accelerate the (inal payment

date upon the occurrence of an Event of D:faull, thus advancing the date principul repayment is due, Any reinstatement .
of the line of credit shall not prevent Lendet {rom subscquently freezing or reducing the fine of credit when pernitied lo .
do so by the terms of this paragraph,

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As
additionat security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that prior to
acccleration under Paragraph 17 hereol or the occurrence of ar Fvent of Default hercunder or abandonment of the
Praperty, Borrower shall have the right to collect and ratain such r2nts as they become due and payable,

Upon acceleration under Paragraph 17 kereof, or abandonment, Lende st any time without notice, in person, by sgent .
or by judiciully appointed receiver, and without regard to the adequacy of any sevurity for the indebtedness secured by -
this Mortgage, shall be entiticd te enter upon, take possession of, and managz the Property, and in its own name sue for
or collect the rents of the: Property, including those past due. All rents collected [ i.ender or the recciver shall be
applied first to payment of the costs of operation and management of the Property pa <ollection of rents, including, but
not iimited to, réeeivers fees, premivms on receivers bonds and reasonable atiorney's 1tes, and then 1o the sums secured
by this Martgage. Lender and the receiver shall be fiable to eccount only for those rents actually received. The entering
upon and taking possession of the Property and the collection and application of Lhe rents shall Gt cure or waive any
Event of Default or notice of default hereunder ar invalidate any act done pursuant fo such netice

19, RELEASE. Upan payment and discharge of all sums secured by this Mortgage and teriniaation of the
Account, this Mortgage shall become null and void and Lender shall relcase this Mortgage withot chavgs 1o Borrower,

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be addressed to
Borrower and sent to the Property Address. Lender requests that copies of notices of delault, sale and foreclosure from
the holder of any lien which has priority over this Morigage be sent to Lender’s address, as set forth on page one of this
Mortgage.

21, INCORFORATION OF TERMS. All of the terms, conditions and provisions aof the Note are by this
reference incorporated herein as if set fosth in full. Any Event of Default under the Note shall constitute an Event of
Delault hereunder without further notive to Borrower,

22, TIME OF THE ESSENCE. Time i5 of the esscace to this Mortgage and all proivisions relating thereto are
10 be strictly construed.
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender wilt not be deemed to have received actual knowledge of information required to be-conveyéd to Lender in
writing by Borrower until the date of actual reccipt of such information at 800 Waukegan Road, Glenview, THinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by refrence to the
*Received” date stamped on such written notice by Lendee ar Lender's ageat. With regardsto.other events.or jaformation
not provided by Borrower under the Credit Documents, Lender will be « u,mt.d to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
belicves to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the*Received” date stamped on such written
notice by Lender or Lender's agent.

A4 TAXES. lIn the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the laxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lenler, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVEPR OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisement, valuation, redemption, stay, extension, or sxemption laws, or any so-called "moratorium laws",
niow existing or hereafter ttected, in order to prevent or hinder the eaforeement or foreclosure of this mortgage, but
hereby waives the benefits of suzh laws. Borrawer, for itself and all who claim through or under il, waives any and al)
right to have the property und vsiates comprising the Property marshalled upon any %nrdusurc of the lien hereof and
agrees that any court having junsdictisn Lo foreclosure such lien may order the Property sold as an entirety, Borrower
hereby waives any and all rights of red<ppiion under any order or decrec of foreclosure, pursuant to rights herein
gratted, on behall of Borrower, all persons encficially interested in the Property and cach and every ptrson acquiring
any interest in or title to the Property or the Collateral subsequent to the date of this Mortgage, and on behall of all other
persons, to the extent permiited by llinois law.

20 EXPENSE OF LITIGATION, In anysuit to forclose the licn of this Mortgage or enforce any athér rdxﬁt.:dy
of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and included, as
additional indebtedness in the judgment or decree, all expenditures and expenscs which may be paid or mcurrt,d by or on

o

behutlof Lender 'for attorney’s facs, appraiser’s fees outlays o Pocumentary and expert evidence, stenographcr’s
charges, pubhcdtmn costs, survey costs, and costs (which may b est’mated as to items ta be cxpended after catry of the
decree) of procuring all abstracts of litle, title scarches and examisation 3, title insurance policies, Torrens certificates,
and similar data and dssirances with respect t title as Lender may d: -vn rcasonably necessary cither to prosetutl' such
suit or lo‘evidence 10 bidders al any sale which may be had pursuaut such A«crée the frué condition of the title to or’
value of the Property; -All cxpenditures and expenses of the nature in this’ raragraph mentioned, and such experises and
fees as may be incurred in the protection of said Property and the maintenanve of the licn of this Mortgage, including the
fecs of any attorney employed by Lender in any litigation or proceeding affecting ihis Mortgage, the Note or the Prggcrty
or in preparation for the commencement or defense of any procecding or threatencd uit or pmcccdmg, shall be
immediately due and payable by Borrower, with interest thercon at the rate {rom time te lime in effect under the N'ggx.

with rcspccl to revolving credit advances. ~
‘U.“f

27, FUTURE ADVANCES, Upon request to Borrower, Lender, at Lender’s option prioi 4o release of um'{;f.
Mortgage may inerease the line of credit secured hereby and make advances 10 the full amount theredsf (herein "Future™
Advances’). Such Future Advances with interest thercon shall be sceured by this Mortgage. At no time shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance hereviitl: to prutcct thc
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00..,

Gsorrt}ts‘;é; '

K

28. TRUSTEE EXCULPATION, If this Mortgage is exceuled by a Trust,

Truslcr.,
exceutes this Mortgage as Trustec as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustec, and it is expressly understood and agreed by the mortgage herein and by every person now or hercafter
claiming any right to sccurity hercunder that nothing contained herein or in the Notc secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accruc thercon, or

pay indebtedness acsiuing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgagz and the Note sccured hereby shall be
solely agamst and out of the Property hcrbby conveycd by enforcemeat of the provisions hercof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorscr or guarantor of said Note,
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29, PRIORITY OF ADVANCES. All advances under the line of credit established b

y the Note shall have the
same priority as il made al the time of exccution of this Mortgage. - :

IN WITNESS WHEREOQF, Borrower has executed this Mortgage. ;;‘-

IF BORROWER IS (ARE) INDIVIDUAL(S):

STATE OF ILLINQIS )
) S5.
COUNTY OF )

1, the undersigned, a Notary Public in and for said County i i%e State aforesaid, DO HEREBY CERTIFY THAT

personally known to me to be the same person(s) whose name(s) subscrived Lo the foregoing instrument, appearcd
before me this day in person, and acknowledges that THEY signed, sculed <nd delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth, including the velease and waiver of the right of

homestead.
ng under my hand and official scal, this day of 19 i
&S i
N
‘3‘ o
" Notary Public
o @
b |
ko L . i
‘,:2‘ My Commission ¢xpires: A
&

10
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IF BORROWER 1§ ATRUST:

Glenview State Bank a/t/u/t/a , notpersonally but solely as trustec as aforesaid
QYY RISV XTTATHED HERETO CONTAINING TRUSTEES

By: _ EXONERATION GLAUSE WHICH IS MAOE A PARY HEREOK

its
Attest:
1ls
STATE O ILLINDIS )
) S8
COUNTY OF - )

1, the undersigned, a Notary Toblic, in and for said County, in the Stale aforesaid, DO HEREBY CERTIFY, that

, Presidentof Glenview State Bank a/t/w/t/a
corpoiation, and . Secrelary of said coporation, personaliy
known to me to be the same persons »7inse names are subscibed to the Toregoing instrument as stk President and
Sceretary, respectively, appeared befor rau this day in person and acknowledged that they signed and delivered the said
instrument as their own free and votuntary 2065, and ps the free and volumary aet of said carporation, as Trustee, for the
uses snd purpose therein set forth; and the Laid Necretary did also then and there acknowledge that he, as custodian of
the corporate seal of said corporatian, did affix the. said corporate seal of suid corporation to said instrument as his own
frccrang voluntary act, and as the free and voluntary 7.ctof said corporation, as Trustee, {or the uses and purposes therein
set torth,

Given under my hand and official scal, this day of , 19

Notzry Public

My Commission expircs:

This Instrument Prepared By:

SSU!P’} gz;mt

Glenview State Bank
800 Waukegan Road
Glenview, Hlinois 60025

i .
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This Exculpatory Clause attached herets and made a part hereof.

It is expressly understood and agreed betwean the parties to the instrument to
which this rider is attached that el representations, cdvenants, undertakings,~
agreements and warranties made in the ofaresaid instrument by the obligor (s)
thsieunder ore personal obligatians of individual obliger (s) orly and nat by the
undersigned trustee in such perscnal capacity, the undersigned Trustee execu-
ting the aforesaid instrument as such Trustee, os hereinafter described, oaaly,
and net personally and no dutias or obligations as set forth in the aforesaid
instrument are undertaken by the undersigned Trustee, personally, nor is any
personal licbifity or persona! responsibility of any nature assumed by the
undersigned Trustee, nor shall ony undertakings, obligations or warranties
expreised in the aforeseid instrument be enforceable against the undersigned
Trusbaz by or on account of any representatiens, covenants, undertakings,
agreemenis or warranties contained in the aforesaid instrument, all such lia -
bility, it4ny. being expressly waived and released by the obligee pursuent

to the faregéing. instrument and by and all persens claiming by or through said
obligee.

IN WITNESSIWHEREOF, GLENVIEW STATE BANX, not perscenally bhut as Trusgtee
as aforesaid, has caused tnese presents to be signed by its Re@kmtewxy
Vice President and its corporate seal to he hersunto affixed and
attested by its Trust Officer, the day and year first abeove written.

GLENVIEW STATE BANK
As Trustee as aforesaid and not

personal}y1 7
S .
By, it # %/

“ .- i Vice President

Attest: {\u\ o r’\’\) Ql,LMQ Qs
trust Orticer -

STATE ‘OF ILLINOIS )
)
COUNTY OF COOK )

) I, W as Notary Publiiz, in and fordwt
sald County. In the State atoresaid, DO HEREBY CERTIFY, #hat o ()

S.S.

Ze

__dohn M, {alyert, agedmpandk Vice President of the GLENVIEY a»vmg_'?‘ -
and _Alice Hansen, Trust Officer of said Bank, personally Knhown to "
ne Yo be the same persons whose names are subscribed to the foregoing
instrument- as such ASgksen® Vice President and Trust Officer
respectlveli, appeared before me this dai in person and acknowledged

that they signed and deljvered the said nstrument as their own free

and voluntary act, and as the free and voluntary act of said Bank, for
the uses and purpases therein set forth; and the sald Trust 0fficer did -
alsa then and there acknowledge that she, as custodian of the corporate
seal of said Bank, did affix the said corperate seal of said Bank to '
said instrument as her -own free and-voluntary act, and as the free and
valuntary act of said Bank for the uses and purposes therein set forth.

.Given under my hand and notarial seal this 27th.day of
February P29 '

y -
o ety A1, gt P R e ///,‘ 1/ .—" “
(‘, LETIIAL oyl . ! "“C'%’ c:w"::;,
{ K . cspani v .~ 7 Notary Pubgre -

o e P af plivsis E . ot - o

gi.‘.'j Lesiigim wonray AML09%
Brabyt o e g R R R S DY P N T A CL VW ]
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in willow creek davelopment company's subdivisian of Jot 13
lot 14 in school trustees subdivisiaon of the southwest 1/4
1/2 of the southeast 1/4 of the southwest
east of the third principal
1956, as

Tot 5 1n black 8
and the west [/2 of
of the southwest [/4 and the west
1/4 of section 16, township 42 narth, range 12,
meridian, according to the plat thereof recorded actover 29,

document 1673948B in cook county, t1linaois.

Pin: DN4-16-303-043
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