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Phia Movtuage conews, amomds '
and restates In its ontlrety
the Mortgage dated gy.py-vp
and recerded onag-26-90
as Document Number 9030473}
in 2gok County, IL.
All amounts outstanding .
undor Lhe Mortgage rvenowed
heroby shail be deswed
oututanding under and
secured by this Morltgage.
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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGE is made this 20t diyol December, 1994 -
betweenthe Morigagor, bavid D. Peterson and Lisa A. Potoersdn, his wife, in joint
Fonandy

7

v

LOC. 7

N : R (herein, "Mortpapor™),
and the Mortgagez, The Noethern Trust Company, an [Hinois bunking corporation, withits main banking olfice sl .%U{Suuth
LaSalle Street, Chicago, Wlinois 60675 (hereid, "Mortgagee™), . :
\VHHRHAS,MnﬂwmnﬂmamﬂwmﬁanhuNuumrnTnthumpmwl&whyCmdhmeAgwcmcm(Uw”Amtuncm")
dated 1o combar 20, 1994 « pusuint to which Mortgagor may from timo to time borrow from
Mortpagee amounts not to exceed the aggregate outstaraing principal balance of 60, 000, QU
D (the "Maximum Credit Amount™), phus interest thereon, whichinterest is payable at the rate and at the times provided for
{ S in the Agreement. All amounts borrowed under the Agrzement plus interest thereon are due and payable on
¢ May 15, 2000rsuch laterdateas Mortgagecanall agres, but in no cvent more than 20 years after the
1::}; dateof thisMortpage: ‘

‘ NOW, THEREFORE, to secure to Mortgagee the repayment 2 the Maximum Credit Amount, with iaterest
‘.Q‘) thercan, pursuant to the Agreement, the payment of all sums, with interzat thereon, advanced in secordance herewith to
, \ﬁ protect thesecurity of this Mortgage, and the performance of the covenants ani agicements of Mortgagor herein containe,
4 Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgages ton Property located in the Couaty of
' 5§1 Cook Stateol lllinois, which has the streetaddresenl. 906 oak Straot
Winastea, tilineis 60093
{herein "Property Address™), legally described as: :
Lot 12 in block 8 in the Provident Mutual Land Asdeciation ‘mpchrv‘lsx‘on of
’ : 3, ok ' 2y, 32, 33, 54, 52.75G, 57, 58, and
blocks 7, 8, 9, 10, 1L, 12, 28, 29, 30, 31, 3a. roflol 2 of the north
59 in the Village of Winnetka, being a subdivision of th? we§,'1< tg'-dle
* east 1/4 of secticn 20, Township 42 NO“}h’ ‘Range 13, east of "the t
principal meridian, in Cook County, 1 llinols.

Permanent Indcﬁ Nu%nbcr 0520 ;2 15-010

TOGETHER with all the improvements now or herealter erect=d on the property, and alt easements, rights,
appurtepances, rents, royalties, mineral, off and gas rights and profits, water, water rights, and water stock, and al)
lixtures now or hereatter attached 1o the peaperty vovered by this Mortpage: and all of the forepoing, together with said g
property (or the leaschold estate if this Mortgage is on a teasehold) ace herein referred to as the "Property ™.

Mogtgagor covenants that Mortgagor is law{ully seized of the estate hereby conveyed and has the right o martgage, L

_grant, and convey the Praperty, and that Moctgagor will warrant and defend generally the title to the Property against all LA
“claime and demands, subject to any mortgages, declarations, cascmertts, or restrictions listed in o schedvle of exceptions ~}
to coverage in any title insurance polivy insuring Mortgagee's interest in the Property. ::}
(i
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COVENANTS, Mortgngor covenntg and ageees nafollows:

. Payment of Principal and Interest. Mortgagor
shall promptly pay whea due the principal of snd interest
un the indebiedaens incurred purcuant o the Agreement,
topether with any feet ad chiargen provided o the
Apreement, ‘

2, Applicstion of Puyments, Unleas applicuble law
provides atherwise, ol psyments received hy Morgngee
uader the Agreement and parnpeaph 1 hereal shall be
applicd by Mortgagee fiest in gaymunt of amaunts payable
to Martgages by Mortgagor under thiv Mortgage, then o
intereat, fecs and charges payable to purseam to the
Agreement, then to the principal smounts owtstanding
under this Agreement,

If Mortgagor/es paid sny precomputed finsnce
charge, upon Morigagor's payment of the entire
putstanding principdl ulance and termination ol the
Iiquity Credit Line, Moripsgar shall be entitled to a refund
of the unearned portion of oy prepaid finance charge in
gn smount not less thun the‘amount that would be
calculated by the actuarisl caehod, provided that
Mortgagor shall not be entitled te/any refund of less than
$1L00. For the purpuses of this plrageeph the term
"actusrial method” shall mean the method of aitocating
payments made on o debst between the putstaading balance
of the obligstion and the precomputed fuanoe charge
pursuant to which s paymentis applied first to thoiceiued
precomputed finance charge and any remainderia
sublracted from, or any deficiency is added to the
outstanding balance of the obligation,

3. Charges; Liens. Mortgugor shail puy or cause to be
paid all taxes, ossessments, and other chacges, lines, and
impositions stiributable to the Property that may ntain g
priority over this Mortgage, leasehold pryments or grovnd
eents, il any, snd slt payments due under any mortgage
disclosed by the title insurance policy insuring
Moctgagee's {nterest in the Propeety {the "Fiest
Moctgage™), if any, Upon Mortgagee's request, Mortgagor
shall promptly furnish to Mortgages receipts evidencing
payments of amounts due uvader this  paragroph.
Mortpagor shall promptly discharge sny lien that has
priority aver this Mortgage, except the lien of the irst
Mortpage; provided, that Mortgagor shall aot be required
1o discharge any such lien so tong o5 Mortgagor shall agree
i writing to the poyment of the obligation secured by such
len in o munner scceptable to Mortgagee, or shall in good
fuith contest such Hen by, or defend enfurcement of such
fien in, {egal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or ony
part thereof,

4, lluzard Inswrsnce. Mortgagor shall keep the
improvements now existing or hereafter erected on the
Property insured apeinst loss by fire, hazards included
within the term “estended coverage”, and such other
hazards ns Mortgagee may reguire snd it such amousts
and for such periods as Mortgagee may require; provided,
that Mortgagee shall not require that the amount of such
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coverape eseeed that amount of coverage required to pay
the tolal amuuat secured by thin Mortgape, taking prior
tentand corinsurance into uccound,

The [nsurapee eareier providing the insursnce shall be
chosen by Mortgagor and nppraved by Martgrgee {which
spproval ahall not be anreasansbly withheld), Al
preenivnm on jnsrnace policied shall be paid in o timely
manner, A insurance poticies and renewals thereol shdt
b in form acceptable o Mortgages sid aliall include o
standard mortgage clause in favor of and in form
neceptable 10 Morstgagee, Mortgepor shadl promptly
furnish to Mortgogee all rencwal notices and all receipts
for paid premivms, [n the evunt of lass, Morigagor shall
pive prompt aotice 1o theinsuranco corricr and Mortgagee.
Mortgagee may make prool of loss if pol made promplly
by Mortgagor,

Unless Mortgagee and Mortgagor otherwise agree in
writing, insurance proceeds shall be applied 10 restoration
or repaie of the Property damaged, provided such
restorution or repair is economically feasible and the
security of this Mortgage is not thereby impaired, If such
restoration or repair s not economically feasible or if the
security of this Mortgage would be impaired, the insursnce
proceeds shall be applied 10 the sums secured by this
Martgage, with the excess, i any, paid to Mortgsgor, [ the
Property is abandoned by Mortgagor or il Mortgagor (ails
1o respond to Mortgegee within 30 days from the date
notice is mailed by Mortgagee to Mortgagor, that the
insurance carrice offers to seude s claim for insurance
bopstits Mortgagee is authorized to collect and apply the
Hsocance proceeds ot Mortgagee's option cither to
restareion or repais of the Property or to the sums
seeured by this Morigage.

Unless Moriesgee and Mortgagor otherwise sgree in
wriling, any such azplication of proceeds to principal shall
1ot extend or pesnone the due date of the payments due
under the Agreenient or change the smount of such
payments, I under paeigraph 19 hereol, the Peaperty is
sequired by Morigages, al! right, title, and interest of
Mortzagor tn and (0 any insurpace policies and in and to
the proceeds thereof resuiting iram damage to the
Propecty prioe to the sale or sequisition shall pass to
Mortgagee (0 the extent of ihe awns pecured by this
Morigape immediately prior to such saie 0C acquisition.

5. Preservation and Maintenonce “of Property;
Leascholds;  Condominiums;  Planned  Unit
Developments, Mortgagor shalf keep the Property in
pood repair and shall nol commil wasle or permit
impairment or deterioration ol the Property and shell
comply with the provisions of any leuse if this Mortgage is
on » teasehold. 1 this Mortgage is on 3 unit in a
condominium or o planned unit development, Mortgngor
ahall perfarm ol) of Mortgagor’s obligations under the
declaration or covenants creating or poverning the
condominium or planned unit development, the bylaws
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and regolotiont of the conduminivin or plenned unil
dovelopmont,  sid  comtitiont documents,
condominitin or planned unit development rider in
executed by Mostpagor and recorded wgether with this
Mortgnge, the coverants and sgreements of psuch rider
shall be incorpornted inmto and shall amend and
supplement the covenants snd  agreements ol tis
Mortgage us i the rider were a part hereal, ‘

6. Protection of Martgagee's Secwrity, I Mortgagor
fuiln to porforay the covonants aned agreements containnd
i thin Mortpage, v 46 any wiian o proceeding i
commenced that materially affects Mortpageo'n interest in
tha Property, incloding, but notlimited t, sny proceeding
by or i belatl of a prioe mortgages, epvinent domnin,
inselveney, codo enfarcoment, or srranpements or
proceeding involvizg o baakeupt or decedent, Mortgnpee,
ut Mostpagee's ojnes, upun notice 1o Mortpapor, muy
make such sppearancs, disburse such sums and take such
action w5 is necessary 14 protect Maortgagee's interest,
including, but pot imited to, disbursement of reasonable
aitorpeys’ fees and entry vooaothe Property to make
repuirs.

Any amounts disbursed by Mattpagee pursvant to
this puragraph 6, with interest therean, shall become
sdditona) indebtedness of Morgugor-sreared by this
Mortgape, Unless Mortgagor snd Mortgages ugree o other
teems of payment, such amounts shall be pavable upon
Mortpagee’s demand and shafl bear intereat fron the date
of disbursement at the rate payable from time to time on
outstanding principal under the Agreement, Notaig
contained i this paragraph o shall require Martgagee o
Encur any expense or tike any sction hereunder,

7. Tospection. Mortgegee may make or cause to b
made reasonable entrics upon und inspections of the
Property, provided that Marigagee shall give Mortgagor
notice prior to any such inspection specifying reasonable
cause therefor related to Mortgapee's interest in the
Peaperty.

8. Condemaation, The proceeds of any award ar claim
for damages, direct or consequential, in connection with
any condemnation or ather taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are
hereby ssigned and shall be paid to Mortgagee. ln the
eventol atotal teking of the Property, the proceeds shall be
spplied to the sums sccured by this Mortgage, with the
vicess, if any, paid to Mortgagor, In the event of partial
taking of the Property, that fraction of the proceeds of the
award with & numerator equal o the total of Loans and
other srnounds secured immediately before the taking, and
a denominstor equal o the value of the Property
immedintely before the tuking, shall be applicd to the
sums seeured by this Mortgage, and the escess paid to
Morgagor,

I the Property is abandoned by Mortgagor, or if, alter
notice by Mortgagee to Mortgagor that the condemnor has
offered 1o muke an awurd or settle a clatm for domages,
Mortgagur fails to respond (o Mortgagee within 30 days

. after the date such notice is mailed, Mortgagee is

suthorieed  to colleet and apply the proceeds, at
Mortpagee's option, either to restoration or repair of the
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peoperty or to the aumanecured by this Mortgge.

' Unens Mortgngee and Martgagor otheewine ngree in
writing, sny such application of proceeds to principal shatl
not exlend or pastpsne the due date of the amount due
under the Agreement or chonge the amaunt of such
paymienls,

9, Mortgagor Not Relensed, No extension of the time
for payment or modificstion of any other term of the
Apreeenent or this Mortpapo pranted by Mortggee 1o uny
rnccessor ininterest of the Mnrl;uu:ur ahall opernte to
eteane, nouny mwaner, the habiliny of the origing
Mortgugor snd  Mortgagor's  soccessorn in intereat,
Maortmges nhall not b required tocammencs proceadings
npsiont guch succersar or relwie o extend time foc
paymont or otherwise modily by reason of any demand
made by the original Mortgagor und Mortgapor's
successors in interest, ,

10, Porebesrance by Mortgagee Not s Waiver, Any
forebenrance by Aortgagee in exercising ony right or
remedy wnder the Apreement, hereunder, or otherwise
alforded by applicabls law, shall net be a waiver of or
preclude the exercise of any such right or remedy, The
procurement of insuraace or the payment of taxes or other
fiens or charpes by Mortgagee shall not be w waiver of
Mortgagee's right s0 asccelernte the maturity of the
indebtedness secured by this Mortgape,

[, Successors and  Assigns Dound; Joint snd
Severa!  Linbility; Captions, The covenauts nnd
spreements heeeln cuatained shall bind, wad the rights
herennder shall fnure o, the regpective succeison and
eraipng of Mortgngee and  Mortgapor, subject 1o the
pravisions o paragraph 16 hereof, Al covenants and
agreements of Mortgagor shall be joint and several, The
captioas and headings of the paragraphs of this Mortpage
are forconvenience only and are not to be used tointerpret
or defing tieprovisions hereof.

12, Legistation Affecting Mortgagee’s Rights, If
enactment or expiraidon of applicable lows hag the effectof
rendering any provision of the Agreement or this
Mortgage unenforcesbls  sccording 10 its lerms,
Mortgagee, 84 {18 option, mey require immediate payment
in full of ull sums securec by this Mostgage and may
invoke any remedics permitied byparagraph 18,

13. Notice, Except for any_patise required under
applicable law 10 be given in anaiber manner, (8) sny
notice ta Mortgagar provided for in ihis Z{origage shall be
given by mailing such notice by certified-mail addressed W
Mortgagor at the Property Address oroni such other
address as Mortpagor muay designate by notice to
Mortgages as provided herein, and (b} any aotice 1w
Mortgagee shall be given by certified muil, retuen receipt
requested, to Mortgagee's address stated herein ar to such
other sddress as Mortgagee may designate by notice to
Mortgagor as provided heretn, Any notice provided for in
this Mortgage shall be deemed (o have been given to
Mortgagor or Morlgugee when given in the manner
designated herein,

{4, Governing Luw; Severability, This Mortgage shall
b governed by the laws of Hlinois, [n the cvent that any
pravision or clause of this Mortgage or the Agreement

[LILITIES
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confhictiwith epplicable buws, such conflictshnll notslfect
other provisions of thin Mortgage or the Aprecment which
enn be piven effect withouwt the conflicting provision, snd
to thes end the provisions of this Mortgage snd the
Agreemont are declared to bo soverable; provided that
Mostpagee may exerciso ity termination option provided
in paragraph 12in the event of changes in law alter the date
ol the Mortgngo,

15, Mortgagor's Capy, Mortgagor shall bo Turnislied o

conformed copy of the Agreement and of thin Mortgape at -

the tinse of execution ur alter cecordation hereof,

16, “Tvanster of the Pruperty; Assumption. lo the
oxtent perimitted by law, if all o any part of the Property or
an interest therein, including without Limitation sny part
of any tenelicial interest in any trust holding title to the
Property, is sold or teanslerred by Mortgagor without
Mortgages’s prior siritten consent, Mortgagee may, at
Mortgagee's option, dectece ull the sums secured by this
Mortgne to bo immediatel v due und payable,

17, Revolving Credit Lean: ‘I'his Mortgage is given to
secure arevolving credit loan ualiss and until such loan is
converted to an installment Tosn as peovided in the
Agreenent), and shall secure not G presently existing
indebtedness under the Apresnient but wluo Tuture
advanees, whother auch advances are olliaary or to bo
made at the uption of Mortgapee, or otherwise, psare made
within 20 years from the date hereol, to the surhe extent as
il such future advances were made on the date of the
execution of this Mortgage, although there may ¢ po
advance made at the time of exccution of this Mortgags
and slthough there may be no indeblednesy secured hereby
outstanding at the time any advance is made. The lien of
this Mortgage shall be valid as to all indebtedness secured
hereby, including future advances, from the time of its
[ifing far recard in the recorder's or registrar's office of the
county in which the Property is tocated. 'The total amount
of indebtedness secured hereby may increase or decrease
from time to time, but the total unpaid principal balance
of indebtedness secured hereby (including disbursements
that Mortgapee may maoke under this Mortgage, the
Agreeinent, or any other document with respect thereto)
ateny vae time outstanding shall notexceed the Maximum
Credit Amount, plus interest  thereon, and  any
disbursements made for payment of taxes, special
asseasments, or insurance on the Property und interest on
such disbursements  (all such indcbtedness being
hereinalter referred to g the maximum amount secured
hereby). This Mortgage shall be valid and have priority to
the extent of the maximum smount secured hereby over
all subsequent lens and encumbrances, includingstatutory
liens, excepting solely taxes and sssessments Jevied on the
Property given priority by law,

18, Acceloration; Remedies, Upan Mortgagor's breach
of any covenant or ugreement of Mortgagor in this
Mortgape, inciuding the covenonts to pay when due any

[ o
" N J [ J“"
X Qjﬂ.u-'\.cﬂf.'b ',‘l,’&,r__;_. = 'q

Ly
Mortgir oyt D. Peltersidn

- 1sie
8“‘1..5.018 (oW

Page 4 ot 8

s secoced by this Mortgupe, or the oceorrence of )
Lvent ol Defuultunder the Agrcement, which vt of
Defavlturo incorpaorated herein by thin ceference ws though
ret forthin full herain, Mortgnpes, ut Mortpapees aption,
may declare sbl uf the s secured by this Morigage to be
inmediately due and paysble without lurther demand,
may terminate the availebility of loans under the
Agreement, and may foreclose thin Mortgape by judicinl
proceeding;  provided that  Mortgapes  shall nolily
Mortgagor at least 30 dayn belore inatituting any action
Teading 1o repossession or foreclusure (except (u the case of
Mottgagur's abwdonment o the Property or Gl
extreme circumstances), Mortgagee shall be entitled o
colleet in such proceeding ull expenses of foreclosure,
including, but not limited to, ressonuble attorneys’ fees,
and costs of documentary evidence, abstracts, and title
reports,

All remedies provided in this Mortgage are distinet

snd cumulative @ any other right or remedy under this
Mortgape, the Agreement, or alforded by law or equity, *
aid may be exereised concurrently, independently, or
wiccessively,
o Assipnment ol Rewds;  Appointment  of
Beeeiver; Mortpapee i Possession. ax additional
recurity  hereunder,  Mortgagor hereby  wssipns o
Mortgagee the rents of the Property, provided that
Mertgagor shall, prior to aceelerstion under paragraph 18
hereol or sbandonment of the Property, have the right to
collect and retain such rents as they become due and
payable,

Upon scceleration under paragraph 18 hereol or
abandonment af the Property, and at any time prior to
iedizial sale, Mortgagee, in person, by apent, or by
judiciaty appointed receiver, shall be entitled 6 enter
upon, fake possession of and manage the Property and to
cotlect thw rznis of the Property including those past due,
All rents ealiected by Mortgagee or the receiver shall te
applied first o sayimentof the costs of management of the
Property and colleetion of rents including, but noi limited
to receiver's feed, Gromiums on receiver's bonds, und
reasonsble sttorneys fres and then to the sums secured by
this Mortgage, Mortgageennd the receiver shall be lisble 1o
account only for those rentsactually recejved,

2. Relense, Upon payment anfull of sll smounts
weured by this Mortgage sad Jtermination of the
Apreement, Mortgagee shall releasesnia Mortgage withuut
charge to Mortgugor, Mortgegee shalipay all costs of
recordation of the release, if any,

21. Waiver of Homestead, To the extent permitted by
law, Mortgagor hereby releases and waives all rights under
and by virtue of the homestead exemption faws of [llinois,

IN WITNESS WHERIEOF, Mortpapor has executed
this Moripage,
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State of Hlinois ) ” ,
County of ) B 3
I, the undersigned  MAKTE PANTONE, , @ Notary Public in and for said county and state, do hereby
ceetify that  DAVID D, PRIBRSON AMD LISA AL SRPERSON appeared belare me this day in
porton, nnd neknowledged that by signed s delivered the said inmtrument as (hojy
free and voluntary sct For the wien snd prepases theeein set forth,
Giiven under my hand and ofTicial seal, s day of .
: ¢ . , * - ' R - ,..,,4- R X
My commission oxpiren AT O S S ) 4 S N
HOTARY PUDLIG
Mail “Lo; The Nesthern Frimt Company ‘
At e Home Loan Center N-A
, {': "Q““ l'l " ) “q‘-.\,|-.~_-||-‘..-..,«»-_,-..‘"‘..- Ny .
o é?‘icc::gl [aSule Stret ; TN :
et | - AR TR TSI
”Hnmﬁ 60(375 ’ Yty I‘-l,‘..w!{,. o al Bk
[N S T Tt I T R TTYR TR E! RCAC AU ¢
P S R T A T I L L I AL AP R I B
This Document Prepared By. ,
The Home Loan Center B-A g
50 South LaSalie Strect -
Chicaga, [ltinois 60675
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