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Rpproiimately 120 months from disburasement date
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11 sl sooner pand. dae
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appirtenances and tenes all of whach shall be deenied to e amd tenidn @ part of the properts covered by dus Mot
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t, Bareawer Mot He MIIN ' KU I; i l Ailln\r. ‘m:l‘uP e payinent or ondiliea
“tion al amortiestion et tho AMNELE thill & ATy st o onterest ol Horrowey

i nny manner, the haliahty of the onginal Borrower amd Horoser’s sievessors i iateresd

stradl ot operate o rtlease,
ur reluse too estend (ime b

Pemder shatl not be oreguired, to commency procecdings sgainst such suvcessor
paymeint or athyrwise modily amoctizatioo of the sums secured by this Mortgage by reason of any dentand made by the
ariginal Herrower and Borrower's suceessors in interest. Any forbearance by Lender it oaercising any right or reimnesdy
hereunder, or otherwase sflorded by .mphu.;hh- Faw, shall not be oo waiver of or precinde the exercise of any such ripht oy
rengedy. .

[l Suceessom and Asslgns Bound; Jullu wnd Severnl thllll); Co-signers, The covenants and agreements herein
contined shall Bind, and the cghts hereander shall toare (o, the respective successory amd assipny ol Tender and
Borrowyr, subject to the provisions of paregtaph 16 hereof. Al covenanty and agreements of Borrower shall he joint and
several. Any orrower whoe cossigns this Mortgage, but does not execute the Mote, fad is cosigning this Mortyge only (o
muortgage, grant and convey that Borrawer's interest in the Property to Lender ander the terms of this Mortgage, (hris
not persansdly lable on e Note or under thin Mortgageoad ) agrees that Lender and any ather Borrower hereuaae
iy agrer to extend, modity, forhear, or make any other aceanmmodations with regard (o the teras ot this Mortgage or
the Note without thay Borrower's consent amd without refeasing that Borrower or noditying this Mortgape s to that

Borrower's interest in the Property.
12, Notlce. Lixcept for any notice required umlc r apphicable law to be given in another manaer, tal any notice to

Borrower provided for in this Mortguge shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lende
as provided hereir, Gad () any totice to Lender shall be given by certified mail to Lender™s address stated herein ar 1o
such other addreess wy Lender may designate by notice to Borrower as provided Berein, Any notice provided or in this
Mortgage shiall be doepiad 1o hiave been given Lo Berrowet or Lender when given in the manner designated herein.

13. Goveming Law, Severability, The state and local laws applicable to this Mortgage shall be the faws ol the
jurisdiction in which theltthperty is tocated. The foregoing sentence shall not limit the applicability of Federal Taw to
this Mortgage. In the event el any provision or clause of this Mortgage or the Note contlicts with applicable law, soch
cantiict shudl oot afleco other plovisionys ol tuas Mostgupe or the NMote which can he given edfect without the coullieting

provision, and (o this cnd the plovisions ol this Mortgage and the Note are dechared 1o be severable. A osed herein,
extent not prohibitest by applicable law or hmited

costa™, Ueapenses” and Cattornag 5T fees” include ol sams (o the
herein. .

14. Borrower’s Copy. Borrower shail Oe furnished a conformed copy of the Note and of this Mortgage at the time of
ctf.ulfmn or after recordation hereofl

15. Rehabllitation Loan Agreement, Barrower shalt fulfitl all u! Borrower's ubil@,.nt:uns under any home rehabibita-

tion, lmpmvmwnl. repair, or other loan agreemintwhich Borrower enters into with Lender. Lender, at Lender's option,
*nclur. in a form acceptable to Lender, an assignment of any

may require Borrower to execute and deliver <o
sinst parties whao supply labor, materials or services in connection

rights, claims or defenses which Borrower may haves

with improvements made to the Property.
16. Transfer of the Property or g Beneficia) Interest fa Borrower, M all or any part of the Property or any interesi

in it is sold or tansferred (or if a benetficial interest in Barrower is sold or transterred and Bortower is not o natiral
persen) without Lender's prior written consent, Lender maj, #its option, reguire immediaie payiment in full of all
sums secured by this Mortgage. However, this option shall net be exersised by Lender if exercise is prohibited by
tederal taw as of the date of this Mortgage. B . ’

If Lender exercises this option, Lender shall give Borrower ndatice of aceeleration.
period of not less than 30 days from the date the notice is delivered orngdiled within which Borrower must pay all sums
secured by this Mortgage. If Barrower fails to pay these sums prior W the eapiration ot this period, Lender may in-
voke any remedies permitted by ghis Mortgage without further notice or cemandd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anaegree as foiiows:

17. Acceleration; Remedies. Except as provided In puragraph 16 hereof, upsn Borrower's breach of any cove-
nanl or agreement of Borrower in this Mortgage, Including the covenunts to pay vaed due nny surns secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in parageaph 12 hereof specifylng: (1)
the brench; (2) the action reguired (o cure such breach; {3) a date, not less than 10 days frond the dute the notice is mailed
to Borrower, by which such breaeh must be cured; and (4} that Esilure to cure such breach to or bafore the date specified
In the notice may result in accelerntion of the sums secured by this Mortgage, foreclosure by judivia! proceeding, and
sule of the Property. The notice shall further Inform Burrower of the right to reinstate after acectsfa ton und the right to
assert In the (oreclosure proceeding the nonexistence of & default or any other defense of Berrower fo accelerntion nnd
foreclosure. I the breach is not cured on or before the date specified tn the notice, Lender, at Leaserls optlon, may
deelnre sl of the sums secured by this Mortgage to be immediately due and payable without further derand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such proceeding all'expenses of
forzclosure, including, but not limited to, reasonnhle nllnrnc)s fees nrird costs of documentary evidenee, nbhstraets and

The notice shall provide a

title reports, . )
18, Horrower's Ru.he to Retustate. Notwithstanding Lender's accaleration of the summs secured h,\' this Morigage
due 1o Borrewers's breach, Horrower shall have the right to have any proceedings begun by Lender to eotoree this Mart-
wage discontinued at any time prior to entry of a judgment enforeing this Martgage if: Go Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration vccurred: (b} Borrower cures all
breaches of any vther covenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasonable
xpenses incurred by Lender in enforcing the covenants and agreements ol Borrower contained in this Mortgage. and in
enforcing Lendecs remedies as provided in paragraph 17 hereof, including, but not timited to, reasonable attorneys’
fees; and () Borrower takes such action as Lender may reasanably require to assure that the dien ol thiy Movigap
Lender's interest in the Property and Boerower's obligation to pay the sums secured by this Mortgage shabi continue
unimpaired. Upon such payment and cure by Barrower, this Muoetgage and the obligations secured hereby shall remain
in full force and etteet as it no acceleration had occurred,
19. Assignment of Rents; Appointment of Recelver. Axs additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o aeceleration under paragraph 17 hereol or

abandonment of the Property, have the right to collect and retain such rents as they Become due and pavable,
I A K \ A
Lender shalil be entitled 1o bhave a

Uipog accelecation under paragraph 17 hereol o phandonment of the Propeety,
reveiver apputnted by acourd to enter aperi, take possession af end manage the Property and to coltect the rents of the
Property including those past due. All rents collected by the receiver shall be applied 1irst 1o payment of the costs of
management of the Property and collection of rents, inciuding. but aot limited to, receiver's fees, premioms on recerver's
bomds and reasonable attorneys’ fees, and then

to the sums secured by this Maortgage. The reeciver shall be hable to

20655136
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