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[Npce Above This Line For Reconiling Datu)

MORTGAGE Lot 8 400sBeL01

o
L}
THIS MORTGASGE *Security lystrament™) is given on FEBRUARY 23, 1595 . The nnnsggqr iy
DAVID B, MCCULLOCH ANL P&TIMNA D. MCCULLOCH, HIS WIFE i
(*Borrower™). This Security istrament is glven to (_MAC HORTUAUE CORPORATION OF PA
which is organized and existing under the laws of PENNIYLVACLA ~, and whose

addreas is 9360 OLD YORK ROAD, BLKINY PARK, PA 191171590
(Tender”), Borrower owes Lender the principal sum of

TWO HUNDRED FORTY-ONEK THOUYAND HNINE HUNDRED AND ZU/100 wovandonnevineandsissdtdsy
Doliprs (U8, $ 241,900,00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrusnsas, (*Note” ) which provides for monthly
payments, with the fll debt, If not paid carlier, due and payable on MARCH 21, 2033 . This Securlty
Instrument secures to Lender: ta) the repayment of the debt evhidenced by the Nole, with<nierest, and all renewals, extensions
and modifications of the Note; ¢h) the payment et all other sums, with interest, advanced andar paragraph 7 to protect the
security of this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreenicnts undor this Security
Instrzican andl the Note. For this purpose, Borrawer does hereby Ig(;(ﬂ},llbb‘ grant and convey s ender the following

deseribed pm&wrly tocntel in County, lllinols:
LOT 131 IN PHEASANT LAKE UNIT 1, BEING A SUDDIVISION OF PART OF THR Kadl

1/2 OF THE SOQUTHBAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, BaPC o
OFf THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. NUMDER: 27-34-402-004-0000
{AFFECTS UNDERLYING FROPERTIES)

LT

whigh has the address of 18036 PHEASANT LAKE DRIVE TINLEY PARK ~ [Suret, Clty),
Hinois (“Property Address™);

60477 123 ode)
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pﬂymcnw may no longer be :H‘:!L\ul QpEm Exlxg.:ildmuﬁ.lw ineg;LQuE)c(Ynhc umount and for the period
I

that Lender requires) provided by an insurer approved hy Lender again becones available and Iy obtained. Borrower shall pay
the premiums required (0 maintain morigage insurance in effect, vr 1o provide a loss reserve, untll the requirement for montgage
tnsusance ends in accordance with any written agreement between Borrower wwl Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and fnspections of the Property. Lender shall glve
Borrawer notice st the thine of or priog o an inspection specitying reasorable cnvse for the inspeetion.

10, Condemuntion, ‘The proceeds of any award or claim for dimages, direct or consequential, In connection with any
condemnation or other tking of any part of the Praperty, or for conveyance in lieu of condemnatlon, are hereby assigned and
ghall be paid 1o Lender, ‘ ‘

In the event of a total taking of the Property, the procecds shatl be applied o the sums secured by this Security Instrament,
whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property In which the fair
market value of the Property immedinely before the taking is equal 1o or greater 1han the amount of the sums secured by this
Securlty Instrument immediately before the taking, untess Rorrower aind Lender otherwise agree In writing, the sums secured by
this Security Tstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amaant of e sums seeured unmedintely before the taking, divided by (b) the fair market value of the Property iminediately
before the taking,<Any balanee shall be paid o Borrower. o the event of a partial taking of the Property in which the fair
markes value of {he Prajerty immediately before the taking is less than the amount of the sums secured immediately before the
(aking, unless Borrowe! ardt Tender otherwise ageee in wrlting o unless applicable iaw otherwise providea, tho proceeds shall
be applied to the sums seerg® by this Sceurity Instrument whether or net the sums are then due.

It the Property is abandcaws hy Rorrower, or if, nfter notive by Tender 1 Borrower that the condemnor offers to make an
award ot seltle a clalm for duniags<, Borrowsr fails to respond to Lender within 30 duya after the dato the notlce Is glven,
Lender is authorkzed 1o collect aud iy the proveeds, at its option, either o restorailon or repalr of the Property or to the sums
sccure! by chis Security Instrament, wheine: or not then due,

Unless Lender and Borrower otherwiae agree I writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly payriens refcired tin prragraphs 1wl 2 or change e amount of such paymonts.

f Borvower Not Refensed; Forbearuee 5vLeader Not o Walver, Extenslon of the time for payment or madification
of amortization of the sums secured by this Securly Listiument granted by Lender to any successor in inlorest of Borrower shall
not operate to release the lability «f ihe orlginal Borrows=or Borrawer's successors I interest. Lender shall riot be required to
commence procecdings against Ay successor in dnerest o refiise to exiend time for payment or atherwise modify amortization
of the sums secured by this Seeurity fustrument by rensor.of mny demand made by the orlginal Borrower or Borrower's
shiccessony In interest, Any forbearanee by Lender fn exerclsing nnveright or remedy shall not be & walver of or preclude the
exercise of any right or remedy. ‘ '

12, Suceessors und Assigns Bound; Jolnt und Several Linbilizy o Co-signe, The covenanta and agreements of this
Seeurity Instrument shall bind and benefit the successors ad assigns of Levder and Rorrower, subject to the provisions of
parngraph 17, Borower's covenants aned agreenents shall he Julut and sevezat. Any Dorrower who co-signs this Security
Instrument but does not execute the Note: () I8 co-signing this Seeurity Instrimery only to moriguge, grant and convey that
Borrowor's interest in the Property under the terms of this Security tnstrument; (1) ds-eot personnlly obligated 10 pay the sums
secured by this Security Instrument; andd (¢) ageees that Lender and any other Borrower mes_agree to extokt, modify, forbear or
make any necumodations with regard to the teems of this Seeurity Instrument or e Note withaut that Borrower's consent,

13, Lown Chacges. I the Toan seeured by this Security tnstrument is subject to a faw wiiich sets manimum loan charges,
and that law s Tinally Interpreted so that the interest or oter uan charges cotlected or to be cellectrd In connectlon with the
fonn exceed the permitied limits, then: () ony such foan charge shall be reduced by the amount necerany to reduce the charge
ta the permitied Tt and (h) any sums already coilecied from Borrower which excended permitted timiis-will be refunded o
Borrowor. I.cnder may choose 1o make this el by reducing the principal owed under the Noto or-by-making a direct
payment to Rorrower. 1F a refund reduces pringipad, the reduction will be treated as 0 partial propayment without any
prepayment charge under the Note.

14, Notlees, Any notlee 10 Horrower provided for in this Security Instrunient shall be given by delivering it or by mailing

¢ by Mrest class matl unfess applicable Taw requires use of another method, The notice shall be direcied 1o the Property Address &
or any othz, address Borrower designates by notiee o Lender. Any notice to Lender shall be given by iirst class mail to 8
Lender's sddreas stated herein or any other address Lender designates by nutlee to Borrower, Any notice provided for in this ”{

Security fnstrument shall e deemed W ave been given (o Borrower or Lender when given as provided In this paragraph.
15, Governing Lawy Severability, This Security tastrument shal) be governed by federal law and the law of the

o
o

Jurisdiction in which the Propeny 18 Tocated. Tn the event that any provision or ¢lause of this Securlty [nstrument or the Note ¢y

conficts with applicable faw, such conflict shal! not atfeet ather provisions of this Security Instriment or the Note which can bo
given effect without the conflicting provision, “Fo this end the provisions of this Security Instrument and the Note are declared
1o be gevernble, '

16, Boreawer's Copy. Borrawer shall be glven one conformed ¢opy of the Note and of this Securily Instrument,

GMACM » CMS.0012.1L (0402) Page & ot §
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17, Transfer of the Prapects or a Beaeficlal Interest fn Boveawe:, 10 all or any part of the Property or any imarest in it
i ol or iransterred (or 1f o benefeial interest in Borrower is sold or ansferred and Borrower is not a natural porson) without
Lender's prior written consent, Lender may, at fts option, require immediate payment in (ull of all sums secured by this
Secueity Instrament, However, this option shall not be exereised by Lender if exercise Is prohibited by federal law as of the date
of this Security Instrument. e

I Lender exereises this oprion, Lander shall give Botrower notiee of aceeteration. The notice shall provide a peried of not
less than 30 days from the dute the notice is defivered or mailed wishin which Borrower must puy all suma secured by this
Security {nsteument, I Borrower fuils w0 pay these sums prior 10 1he expizution of this period, Lender may invoke any reimedies
permitted by this Security Instninent without further notice or dewiand on Borrower.

14, Boreower's Right to Relnstate, 1F Borrower meets certain conditions, Borrower shall Liave the right to have
enforcement of this Security lnstrument discontinued a any tiee prior 1o the earlier of: (a) 5 duys (or such other period as
applicable law may specify for reinstarement) before sate of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) ey of o judgment enforeing this Security instrument. These conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scewrity Instewnent and the Note as If no acceleration had occurred; (b)
cures any defanlt of sy other covenanls or agreements; (c) pay+ all expenses incurred in enforcing this Security Instrument,
including, but nes iosted o, reasonable attorneys® fees: and Giy lakes such acion as Lender may teasonably tequire (o assure
that the tien of this Secsdty lnstrument, Lender's vights in ihe Propeny awd Borrower’s obligation to pay the sums secured by
this Securkty Tustrument shall continne uochanged. Upon reinstemient by Borrower, this Security Instrument and the
obligations secured herehy =it reniin fully eftective as i no aceeleration hud oceurred. However, this right to reinstate shall
not apply in the cise of aceelesansinmder paragraph 17,

19, Sule of Note; Changeof Loan Servieer, The Note or a pagtial interest in the Note (1ogether with this Security
Instrument) may be sold one or meic times withoul prier notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Seevicer™) that collects mewkiy gayments due under the Note and this Security Instrument, There also may be one
or mere changes of the Loan Servicer unreibted . sale of the Note, 11 there is a chunge of the Loan Servicer, Borrower will be
given writter notice of the change it accordaiie with pacagraph 14 abive and applicable Iaw. The notice will state the name and
address of the new Loan Seevicer and the address v which payntents should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall notcuse or permit the presenee, use, disposal, storage, or release of any

Hazardous Substanges on or in the Property, Horrower sball vor do, nor allow anyone else te do, anything affecting the

Property that Is in vielation ol any Envisonmental Law. The-preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantuies of Flazardous Substaces that are generally recognlzed to be appropriate to normal
tesidentinl uses and to maintennee ol the Praperty.

Borrower shall promptly glve Lender written notice of any invesagation, claim, demnnd, lawsuit or other action by any

governmental or regulatory agency or private party invalving the Propenteeiad any Havzardous Substance or Environmental Law
of which Borrower has sctual knowledge, 1 Borrower lears, or is aotilied by oany governmental or reguiatory authority, that
any removal o7 waner remediation of uny Jazardous Substance affecting the Property iz necessary, Borrower shall promptly take
at! necessary remedial actions it aegordance with Envirommental Faw. _

As used in this paragraph 20, “azardons Substinces® are those substances delingd wsoxlc or hazardous substances by
Environmental Law and the following subsances:  gasoling, kerosene, other flammable oi oxic petroleum products, toxic
pestivides and herbicides, volatde solvenis, nuateriuls containing ashestos or fonmaldehyde, and ractiouctive materinls. As used in
this paragraph 20, *Envirowmental Law” means federad laws and faws of the jurisdiction wheie the Propenty 18 located that
relate 10 health, satety or environiental protection,

NON UNIFORM COVENANTS. Rorrower and Lender further covenani and ngree gs follows:

20, Aceclerstion: Remudies. Lensler shadl give notice (v Burrower prior to aceeleration fo¥owing Borrower's
breach of uny covenant or agreviment fn this Seeorfty fnstroment (but not peior (o acceleration wnder parugraph 17 unlesy
upplleniste fuw provides atherwisel, The notice shnll specilys () the defunit; (b) the action required to cure the default;
(e} u daute, not less than 30 days From the date the notice Is glven to Borrower, by which the defuult must be cured; and
(d) that aliure to enre the defalt on or before the dite specified {n the notlce may vesult in acceleration of the suwms
aecured by this Seeurity nstewment, Jureciosure by judlelnl proceeding and sale of the Property, The notice shall furthey
Wtorm Horvower of the right to refastate nfter necelerstlon and the right to assert in the foreclosure proceeding the
no-existence of o defanlt o iy other defense of Borrower to accelerution wnd foreclosure. IF the default ls not cured,bn
or hefore the dute speeitied in the notice, Lender, ut its option, way veguive fmmedlate payment in full of all sulrs
sectred by Hils Security hstrument without Tuether dennand and may foveclose this Security Instrument by judl&llll
procecding, Lender shult be entitled (o colleet nlk expemses iscurred In pursilng the remedies provided in this paragraph
21, including, but not Hmited to, reasomible wtorneys fees i) costs of Gitle evidence, L.

22, Belaase, Upan payment of all sums seeured by is Seeurity Instument, Lender shudl releas this Security Instrument
whirout charge to Borrower, Burrower shidl pay sy recordation costs,
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