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MORTGAGE

tret

THIS MOR’!‘C}AGH s masic this 28th day of February, i%$95  between the Morigagor,
. Shawn M. McGovern marrisd to Adria E. McGovern L T PR

(horein *Bocrower'), and the Mortgagee, TMS Mortgage Inc., DBA ‘Tho Money Stere,
a corporation organized and existing uvndor the Iaws of Now Jorsoy, whose address la
1990 Algonquin Rond, Ste., 111

: o Schaumburg, Ilinois 60173 - (borein "Lender*).

WHEREAS, Dorruwar Is indebted 0 Leader in tho principai sum of U.8, $70,400.00. .
which indebtedness ls eviderced by Bortrower's nowe daled February 28, 19958 C - and exlemkmn und
renewals thoreof (horein "Note’), proviing for monthly instalimenta of prin-ipal and {nterest, with the ballnce
of the indebiedness, If not sooner pald, due and payabie on  March §, 2010 .

’!0 SECURRE wo Lenden thie repayment of the indebicdnems evidenced by the Note, with intarest thercon. thc
paymont of all othor sums, with interes thorvon, udvanced in accordance herowlth to preseci the securlty of
this Mongage, rad the performance of ihe cavenauts and agrcomonts of Borrower hereln contained, Borrower |
does hercby morngeno, geant and convoy to Leader the following described proporty located in the
Chy of Whul nz, Cook County State of llinoija;

LR

PARCEL 1

UNIT NUMBER 23-"3?°AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL ¢ REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):
LOT 22 TO 31 BOTH INCLUSIVE, IN CEDAR RUN SUBDIVISION, BEING A
SUBDIVISION OF THE NORZ¢ KAST 1/4 OF SECTION 4, TOWNSHIF 42 ..

NORTH, RANGE 11 EAST O T THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDUD OCTOBKER 1, 1971 AS DOCUMENT NUMBKR
2166096 IN THE OFFICE OF THE “eCORDER OF DEEDS OF COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATVACHED AS EXHIBIT D" TO DECLARATION

OF OWNERSHIF MADE BY THKTON LCRPORATION, A CORPORATION OF
DELAWARE, RECORDED IN THE OFF(CE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMaxR 22160213 TOGETHER WITH AN
UNDIVIDED PERCENT OF INTEREST IN SIAD PARCKHL (KXCEPTING FROM SALD
PARCEL THE PROPERTY AND SPACH COMUZPISSING ALL THE UNITS THEREOF AS
DEFINED AND SHET FORTH IN SAID DECLAXATION AND SURVEY) IN COOK
COUNTY, ILLINOIS ALSO; :

. DEPT~OL RECORDING 319,50
) o TOSAAAR  TRAN 762% G3/02/9% v 310
Being the same premiwes conveyed to the Borrower by deed of o #6125 F L. C WPl - LS LHTPTE L

LOOK tBUNTY RELORDEK
datec the  Int day of March, 1989 |, recorded on the . e
In Book . of Deeds, page y v the Cook Coumy o Omu,
and which has the address of §231 Nava Ceourt,
. Wheeling, Minois 60030 T TRY
(horoin *Proporty Address®); : '

TOGHTHER with all the lmipravemeonis now or hercaflor arecied on the property, &id-us) cssoments, righis,
appurtenancos and rents, sit of which shall be deomcd (0 ho and romain & part of the propesiv cuvared by
thils Morigago, and all of the foregoing, waether with vald propernty (or the leaschold esinte <€ uils Mortgage i»
on & leaschold) are hereinafier refosrod to as tho *Properiy.* 0

Borrower covenanis that Borrower is lawfully solsed of the estate lieraby conveyed and has thv ight to
mortgage, grant and convey the Property, and that the Property is unepsumberod, except for encumbrances of .
record, Borrower covenania that Borcower warranis und will defend generally the tlile (0 the Propony against
all claimis and demands, subjoct (0 encumbrances of re¢ord, .','"
1

UNIFORM COVENANTS. Borrower and Leouder covenant and sgico as folluw; z R

1. Payment of DPrincipal and Interoat, Bourtowar shell prompily psy when due the prlnclpal und - ;,;,'
Interest Indebtednesy ovidenced by ihwe Note, o

2. Funds for 'taxes and Insuranco. Subject to appiicable Iuw or a wrinten wulvor by Lmder. e O
Borrower shail pay to Lender on the day toonthly paymenta of priccipal and Inierost aro payable under mu b
Note, until the Note s patd in full, & sum (heseln "Punds®) cqual to ono=tweifth of tlic yeatly taxes and
assessmonts (Including condomiuluin and planined anit dovelopinent asscsaments, if any} which may anain priority
over this Morigage and ground rents on the Property, {f any, plus one=twelfth of yearly premijum insiailmonts
for hazard insurance, plus one~twolfth of yearly promium installmsnis for morigage lnsurance, (£ any, &}l as .
reasonably estimated {uitiglly apd from dme 0 ime by Lender on shic basis of asscssmoms and Uills and - .
reasunable estimatas thereof. Borrower shall tiol be obligated 0 make suchi payments of Funds to Londer to
the oxtent st Borrower makes such payments to the holder of a prior iuunuaac or deod of trust if such
holder is an institutional lender, . L o

[ Hlinols -  The Money Store = Sccond Mortguge 9/94 = PNMA/FHLMC Modified Unlfunn Insirument
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iU, Borrower Not Released; Forboarance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums securcd by this Morigage granted by Lender to any suc-
cessor in interest of Bourrower shall not operate (o release, {n any maancr, the lablilty of the orlginal Borrower
and Borrower’s successors in interest. Lender shall not bo required to commence proceedings against such successor
" or refuse to extend lime for payment or otherwise modify amortization of the sums sccured by this Morigage
by reason of any demsngd made by the original Borrower and Borrower's successors In interest, Any forbearance
by Londer in exercising any right or remedy hercunder, or otherwise afforded by applluble law, shall pot be
a waiver of or preclude the exercise of any such right or roemedy. R I A A

11, Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and
agreoments hereln containcd shail bind, and the rights horounder suall inure to, the respective successors and
assigns of Lender and Borrowet, subject to the provisions of paragraph 16 hercof. All covenants and agrecmenis
of Borrower shall be jolat and several., Any Borrower who co-signs this Morigage, but does not exccuie the
Note, (a) iz co=signing thia Mortgage only to mortgage, grant and convey that Borrower's interesi in the Properly
to Lender under the terms of this Mortgage, (b) iy not personally lable on the Note or under this Mortgage,
and (c) agreos that Lender and any othor Borrower hereunder may agree to extend, modify, forbear, or make
any other accommodations with regard 1o the wrms of tbis Moriguge or the Note without that Borrower's consent
and without roleasing thar Borrower or modifying this Morigage as w0 that Borrower's interest in the Proporty.

12, Notice. Bxcopt for any notico required under applicable law to be given in another manner, (a) any
notice to Borrowver provided for [n this Mortgage shall be given by delivering #t or by mailing such noiice by
first class mail aud-essed to Borrower at the Properly Address or al such other address as Borrower may designate
by notive o Lender an provided horeln, and (b) any notice 1o Lender shal) be givon by firsi class mai) to
Lender's addruss stites herein or to such other addresy as Lender may designate by notice to Borrower as
provided hereln. Any aotice provided for in this Mortgage shall be deemed to have been glven to Borrower or
Lender when given In wis mwnner designated herein,

1), Governing law; So arability. The state and local laws appiicable to this Mortgage shall be tho
laws of the jurisdiction in wkhici the Property {s located. The foregoing sentence shall not limit the applicnbility
of Pederni law 10 this Mortgugs - In the event thet any provision or clause of this Mortgage or the Note .
conflicts with applicable law, such_ronflict shall not affegt other provisions of thisy Mortgage or the Note which
can be given effect without the scul.criaug provision, and to this ond the provislons of thls Morigage and the
Note are declared $0 bo severablo, 28 used heroin, °"costs®, *expenses® and ‘attorneys' fees' include all sums 1o
the oxtent not prohibited by applicable Jaw or Himited hereln.

14. Borrower’s Copy. Borrower sha.! be furnished & conformed copy of the Nate and of thle Morgage
at the tlme of execution or after recordatlos bereof,

15. Rchabilitation Loan Agreationt. Borroswae shall fulflll all of Borrower's obligations uader auny home
rehabilitation, Unprovement, repair, or other [cooanreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower Lo execute and deliver to Lendor, in a form acceptuble to Lender, an
assignment of any rights, ctaims or defonses which Forrower may have against parlleu who supply labor,
materials or services in connection with improvemenis_made (o the Property,

16, Tramsfer of the Property or s Beneficial Intorcst in Borrower. Il all or sny pant of the
Property or any interest in b s sold or transferred (or it 7 brneficinl intorest in Borrower s s0ld or rans~
ferred and Borrowor is not a naturat person) without Lende: s prinr wreltten consent, Londer may, at its aption,
require immediate payment o full of al) sums sccured by this ‘Ao rigage. However, this option shall not be
exorcised by Londer if exerciso is prohibited by federal law an Of (the daie of this Motigage,

If Lendar oxorcises thia option, Lender shal} glve Borrower no.co of scceleration. Tho aotice shall provide
a period of not less than 30 days from the date the notlce ls deliverey o1 malled within which Borroveer must
pay all sums secured by this Mortgage, If Borrower ulls to pay these supis prior to the expiration of this period
Lender may invoke any remedies permiited by this Mortgage without fuddiern notice or demand on Borrower,
NON=UNIFORM COVINANTS., Borrower and Lender further covenani sl rgrec as followa:

17, Accoloration; Remodios.  FExcopt wn provided in paragraph 16 horcof,” vion Norrower's broach of any
covonant or ugroomont of Horrower In this Mortgage, Including the cavonants o ray when duo any sums svcurcd
hy this Mortgago, Loniler prior to aceclorntlan shall ylve notlco to Horrower ax(Lruvided in parsgraph 12 heroof
wpocifyingt (1) the breschi (2) the actlon roquired to curo auch breach; (M a dato, roi Joss than 10 days lrom the
tate tho notlco Is mallsd to Borrawer, by which such bhroach must he curod; and (8 1t fallure 1o cure wuch
hreach on or bofare the date spocifiod In tho nutice may result In acceloration of the »m~ secured by this
Mortgage, foroclosure by judiclsl proceoding snd ssle of tho Propoerty. Tho notice shell (v (bar inform Horrowor
of the right to roinatate aftor sccoloration mnd thoe right to assort ln the foroclosure procoriny tho nonexistence
of a defsult or any othor defense of Horvowsr Lo nceelration and foreclosurs. (F tho broav® o not oured on
nr hoiore the date spwciflod In the notles, Londor, mt lLondor's aptlon may doclars all of tho aime sccured hy
this Mortgage to be Immodiatoly due and payable without furthor domand wnd may foroclosn this Morigago by
Judicial procoeding. lendor shall be sntitiodd to colloct In such procociling all oxpenses of foreclosure, Including,
but not limited to, rowsonablo uttorneys' foes, court costs, and costs of documentary ovidonce, abulruta md
title roports.

18. Borrower's Right to Relastate. Notwithstanding Lender's acceleration of the sums sccured by this
Morigage due 1o Borrower's breach, Borrewer shall have the right to have any proccedings begun by Lender to
enforco this Morigage discontinued at any time prior 10 entry of a judgment enforcing this Mortgage If; (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note hed no acceleration
occurred: (b) Borrower ¢ures all breachies of any other covenants or agreoments of Borrower contained in this
Morngage; and {(c) Borrower pays all reasonable expenses incusred by Lender in enforcing the covenanta and
agreomentns of Borrower contained (n this Mortgage and unforcing Lender's romediox as provided In paragraph 17
hereof, including but not limited to, reasonable attorneys’ fens; and () Borrower takos such action as Lender
may reasonably require (o assure that tho lien of this Morigage, Lender's Intervmt in the Properiy and Borrowor's
obligation tu pay the sums accured by this Morigage shiall continue unpimpalred, Upon such payment and ¢ure by
Borrowor, this Moitgage and the obligations secured hereby shall romain in full force and affect as if no
acceoleration had occurred,

19, Axsignmoent of Reuats; Appolntment of Receiver, As additional :ccurlty hereunder, Borrower lmreby
ussigns to Leonder the remts of the Property, provided that Borrower shall, prior (o asccolersiion under paragraph
17 hereol or abandonment of tho Property, have the riglh 1o collect and retaln such rents as they become due
and m','ablc

!
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. UNOFFICIAL COPY

Loan Number: 023-002-00039610-9

SCHEDULE A TO MORTGAGE
Dated: [February 28, 1998
Mortgagur: Shawn M. McGovern married to Adeia K, McGovern

Mortgages: ‘The Moncy Store

PARCEL 2 :

FASEMENTS APIUEZPENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF FASEMENTS DATED NOVEMBER 3, 1972
RECORDED NOVEMBEE 2, 1972 AS DOCUMENT NUMBER 22109221 FOR INGRIUSS
AND EGRESS OVER LOTS (16 TO 119 AND 121 TO 133 IN CEDAR RUN
SUBDIVISION AFORESAID Iy COUK COUNTY, ILLINOIS,

PN, 03-04-204-074-1007

Sald Promises EKnown as: 121l Nova Court,
Wheeling, Nlinois 60090

BEING ths same premises ronvoyed to the mortgagor by deed dated
March 1, 1989 , filed » in the 0ffice
of the County of Cook in Book , page .
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