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MORTGAGE rb

THES MORTUAGE ("Swurity Instrument”) is givenon Fabruary 28, 1995
The morigagor is

SUNG DOO CHANG,
KYUNG HEE CHANG, HUSBAND & WIFE

{"Borrower").

This Security Instrument iy given o _
CHEMICAL RESIDENTIAL MORTUAGE CORPORALION which is organized and existing

under the laws oft he State of New Jersey » nd 'whasd address s

343 THORNALL ST EDISON NJ (08837 ("Lender®).
Borrower owes Lender the principal suni of

Two Hundred Seventy-Nine Thousand, and 00/10Q Dollars
{Us. § 279 750,00 ). This debt is evidenced by Borrower's note dated the same dute ny this Security
Iﬁlmm n \J'.'Nmﬁabxghlch provides for monthly payments, with the full debt, I ot gaicd cartier, due and payable on

arch L. . This Security Insirument secures to Lender: (a) the repay it ol the debt evidenced by the Note,
with interest, and al! renewals, extensions and medifications of the Note; (b) the paymems o abother sums, with intorest,
advanced under Purugrn\)h 7 \muct:l the security of this churilr Tnstrwanent; wnd (¢) the performmney of Borrower's covenanty
and ngreements under this Securlty [nstrument and the Note. For this purpose, Burcower does herebyiwipuge, grant and convey
to Lender the follewing described property located in

COOK County, NNinols:

LOT 10 IN GLEN ESTATES, A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12 BEAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF
RECORDED JUNE 18, 1984 AS DOCUMENT 27133915, IN COOK COUNTY,
ILLINOIS.

PIN: 09-11-422-021-0000

This leatrimert Jorn not affeet ta whem Yo *ax
BI2Y do to boood T s thews Posn nnotas wh by
Inforration Four Lo pogulied 10 to reudsdoed wiih
this Instrussnt,
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which s the address of N

2718 MAYNARD DR, CLENVIEW, 1L 60026 ("Prapenty Address");

TOGETHER WITH all the Improvemonis now or bereafter erected on the property, and all easenients, appurienances,
and (ixtures now or hereafrer a part of the praperty. AN replacoments and additions shatl leo be vovered by this Security
Instrument. Al) of the foregowg s reforred to in this Security Instrument as the “Property®.

BORROWER COVENANTS that Borrower is lawlully selsed of the estate heeeby conveyed atwl has tho right to
mortgage, grant am convey the Property and that the Proporty is unencumbored, except for encumbrances of record, Borrower
warrants and will defend genorally the titte to the Property agninst sl ¢laims and demsands, subject to any encumbrances of record.

THIC SCURITY INSTRUMENT combines unlform covenants for natlonul une atd twm-sissforss covernmis with Himited
varlosuns by Jurisdiction to conetitute o uniform security insirument coverlng real property,

UNIFORM COVENANTS. Dorrower wud Lender covennnt and agree as follows:

1. Payment of Priocipwl wnd Interest; Prepayment und Late Chiweges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noto and any prepayment and late chirgen due wwler the Nate.

2, Fundds For Taxen und Towurance.  Subject o applicable Taw or 1o a0 weltien walver by L vidor, Boreower shiall pay
to Lender on the day meathly paymonis are due under the Note, until the Nots Is pabd iz full, a suin ¢"Fuada®) foe: () yearly
taxes ml aasessmwnts which mny attain priority over this Securdty Instrament ax 4 lien on the Property; (b yoarly leasehold
paymients or ground remts unana Property, i any; (c) yonrly hazard or property insuratce premmums; () yeurly Mol insurance
promiums, if any: () youcly rwitgnge insurance premiunmm, it any; and (0 sny s payable by Borrawer 1o Lendor, in
accordance with the provisions of Pasagraph 8, i liey o€ the payment of mertgage insuranco peembums,  Theso iems are called
*tiscrow liems,"  Lowder may, at aiy Litne, colleet and hold Funds 1o an amount nos to exceed the maximum amount o lender
for a federally reluted mortgage tummay require fur Borrawer's escraw account under the fedoral Real siate Settlement
Procedures Act of 1974 as amended Trom/dwe ta te, 12 U.85.C, BI001 of se. (CRESPA®), usloss annther Riw that applivs
1the Funds xets n Jossor amount, 14 wo, Lendse may, et any time, volleet wl haldd Fundy i an amonnt not (o oxgeed the lesser
amount. Londer may ostimate the amount of Fiids tuo on tw basls of currem data wid reasonable eatwates of vxpendiares of
future Hscrow homy or athersien in accordance seltaoplicable law.

The Vunds shall be held in an institution Whioze deposits are inaured by n federal agency, insrumentality, or ontity
(ingluding Londer, i1 Lendor i such o Insthation) o fece Pedernl Homo Loan Bank. Lender shalt apply the Funda 1o pay the
Kectow tems. Lender may not charge Horeower for Wolding mxd applying the Pands, antwally svaly ing the eserow aecount, nr
vorifying tho Bacrow ltet, unless Lewdor payy Barrowor Interast un the tunds wixd nprlicnhlu tow permits Lender ta make such
acharge. Hawaver, {ondor may require Borrower 1o pay a owe-tiea chinrge tor an lidependent teal esme tax reporting service

used by Lender Inconnection with this loan, untesa upplicable aw provides otherwise.  Unless an agrocinent is mado or n'pplicnhlv

law requires Inserest to be pald, Lender shald et bo required 1o pay Botzavar sy interest or cnmiufn on the Fuiste, Burrowoer
andd Londor may agrev in writing, however, dial interest abiall be pald anthe Funds, Lender shall give to Bosrower, without
charge, an anunl accounting of the Funds, showing credits amb doblix to (e Munds and the pugposs fur which oach debit 1o the
Funds was made, The I’umfa are pledged o mbdittonal securlty Jor all sums/securset by thin Security Instrumett,

U the Fuils held by Londer exveed the amounts pariduiedd to be held by ap plicedie Jaw, Lender shall account 1 Borrower
fag the oxcess Funds in nccordanive with the cequitements of applivable Jmw, I thewaamnt of the Fumds held by Leder at any
timo iy not sufficiond w pay the Escrow Hems when due, FLeider may so oty Borraweramwriting, widh, In sech case arrwer
shall pay to Londor the amount neceasary to make up the deflelency, Borrawer shiall make un the deticiomcy in no more than
twelve monthly puymienis, wl Londer's sale discretion,

Upon payimeat in it of all sums secured By this Security tstrument, Lender shall prompily retumd w Botsower any
Funda held by Lcmlut. 0, vnider Paragraph 20, Letader shadl scquise or sehl the Property, Lender, pror o the avquisition or saly
of the Propeny, ahall apply any Funds held by Cender ad the vime of sequisition or sale wy n credit seeised the sims secuced by
this Security Instrutiont,

A Apphiention of Puyments,  Unfess applicable law provides otherwise, alf paytomts ceceived by Lender under
Paragraphs 1 and 2 shall be applicd; teat, to shy prepryment chiarges duv utider the Note secomd, to amin payable under
Parageaph 2; thind, to tutetest due, Tourth, to principal dug: and last, to any Tate chargen thue under the Nate.

d, Charges; Llen, Borrowoer shall pay all inxes, assessments, charges, Nies and limposittons sttribwable to the Property
which may mtain priority over this Security nsteument, and feasehold payments or ground rents, it any. Barrower shall pay these
obligations in the munner provided in Paragraph 2, or 1 not paid i that autines, Borrower shalt pay them on tme directly 10 the
parson awed paymont.  Horsower shall prompily futiish o Lender all notices of amounts o be pald under this parngraph. 1

serower makes those payments diceetly, Borrowor shall promptly furnish to Letwloe recedpis evidencing the paymenta. 3

Borrowgy stiadl promypily dischorge any Hlen which bas priority over thls Seeurity Instrument unless Borrowar: (a) agrens 7,
I weithig i the payient of the obligation secuted by the Hon in o manner neceptable o Lander; (b) contests {n good fuith the
Hen, by or dofonds against enforcement of tho tHen in, fegal proceedings which tn the Lender’s opinion operate to prevent Ihcm
enforcemunt of the lier; of (¢) secuses from the hokder of the lien an agreemont suiisfuctory o Lender subordinaing the lien o &
this Sceurity lnstrument. 1 Londer deternibnes that aiy poaet of the Froperty bs subject to a Hen which may atialn prioeity over
this Securlty Instrument, Lender may give Bortusver a notice kdentilying the lien,  Boreower shalt satisty the lien or take one or
more of the actions set lorth above within 10 days of the giving of notice.

5. Hazard or Property hworance,  Borrowee shalt keep the improvenents now existing or hereatier orected on the
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Praperty insured aguinst toss by fire, hazards included within the term “oxtended coveruge” and any ather hazards, including
Nloodls or Nowding, for which Lender requires insurunce.  This insurance shall be malttained in the mmounts and for the porlods
that Lender requires. The insurance caerier providing the insurance shall be chosen hy Borrower subject to Lender's approval
whicii shall not be unreasonably withheld. If Borrower falls to malntain coverage doscribed above, Lender may, nt Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All inaurance policies and renewals shall be accepiable 1o Lender and shall include # standard mortgage clause. Lender
shall have the right 10 hold the policles and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipis
of paid premiums and rencwal notices. In the event of toss, Borrower shall give prompt notice 1o the surance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not legsened. I the restoration
or repali is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be applled 1o the sums
secured by this Security Instrument, whether of not then due, with any excess paid to Borrower, 1 Borrower abandons (he
Praperty, or dues not answer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property of 10 pay sums secured
by this Sccurity [nstroment, whether ar aot then due. The 30y period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shatl not extend or
postpone the due datc ot the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Properiy is acquired by Lender, Borcower's right to any insurance policies and proceeds resuliing from damage
to the Property prior to ity actlulsilion shall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acraisition.

§. Occupancy, Prewriution, Mualntensnce und Protection of the Property; Horrower's Lonn Application;
Leaseholds, Rotrower shatl accupy, satablish, and use the Property an Borrower's principal residence within sixty days afier the
executlon of this Security Instrument ad shadl continue to occupy the Propenty as Borrower's prineipal residence for ot loast one
year after the date of occupancy, iness Lender otherwise agrees n writing, which consent shufl not be unreasonably withheld,
or unlets extenvating clrcumstances exist whick-are beyond Borrower's contenl. Borrower shall nol destray, dumagoe or impnir
the Property, allow the Property to deterioreie, or.commit waste on the Property. Borrower shall be in default if any forfeiture
wetlon or progeeding, whether civit or erimsioal, is bugun that in Lender's good faith judgment could resuly fu forfeiture af the
Property or otherwise mwaterially impair the len crcaten by this Security Instrument or Lender's security interest.  Borrower tiay
cure such a default aml reinstate, s provided in Parsgizpn 18, by cousing the action or pruceeding o be dismixsed with a ruling
that, In Lender's good faith determination, Prcclmlcs facfeitare of tho Borrower's tnterest in the Property o other imsterial
tmpalrment of the Uen created by this Securlty Instrument or Lender's securtty interest. Borrower shall abso be in delault if
Borrower, during the loan applicatlon process, gave muteriatly Trlse or innceurate information or statements to Lender (or foiled
to provide Lender with any materiat information) it connection-sv¥ii the lonn evidenced by the Note, including, but not limited
to, representations concerning Botrower's oceupaney of the Property s a principul vesidence. 11 this Security Instrument i on
a leasehold, Borrower shal) comply with all the provisions of the werses 1T Borrower acquires fee title to the Propenty, the
leasohold andd the et title shall nov merge unless Lender ngrees to the inerges in wrlting.

7. Protection of Lender's Rights In the Property. 17 Borrawer fiits (o perform the covenums ind agreements contained
in this Security Instiument, or there s a fegal proceeding that way significantly pffzet Lender's rights in the Property (such as
3 proceeding in bankruptey, probate, for candemnation or Jorfeitupe of 1o enforce laws ar regulmions), then Lender may do and

ay for whatover Is necessary to protect the value of the Property and Lender's righits-{u the Property.  Lender’s actions may
niclude paying any si.ins secured by a flen which has priority over (his Security Instrumeai, sopeartng i court, paying reasonsble
aborneys' fees and entering on the Property to make repairs,  Althoughh Lender may take oz<ton atder this Parngraph 7, Lender
does not have to do s Any amounis disbursed by Leader wnder thls Paragraph 7 shal) Lecoste additional debt of Borrower
secured by this Security Instrument.  Unless Borrower and Londer agree to other werms of pavinent. these amounts shall bear
intorest from the dito of disturseinent # the Note rale and shidl be payable, with fnterost, upon not'ce fram Lender to Borrower
requcslinx paytient.
. Mortgage Insummce, 1 Londer required mortgage insurance ws o condiition of muking the Jaut secured by this
Seeurhly Instrument, Borrower shiall pay the premiums requisedt to matntaln the mortgage instirance inerfecy” 17, for nny reason,
the mortgage insurance covernge requited by Lender lupses or ceases 1o be In effeet, Borrower shial) pay the provilums requised
to ohtain covernge substantially equivitent to the mortgage innarance previously in effect, mt a cost subutaniiatly equivalent {o the
gost 10 Borrower of the mortgage insurance previously in elfect, from an alternato mortgage insurer approved by Lender, 1f
substantlalty equivalent mortgige insurance coverage Iy not available, Borrower abull pay W Lender each moni & suti oqual to
ong-twelith of the yearly mortgate insurance promium being pald by Borrower wihen the insurance overage lapaed or coased o
be In offect. I.omi::r will necept, uso and retain these payments a8 o foss reserve i Hew of mongoge Isornee, Lo reserve

paymonts muy no longer be requirad, m the option of Leader, If rmmfuuc insuranee covernge (in the amuunt ad for the perlod
that Lendar requires) provided by an fnsurer approved by Lender ngaln Becomes availuble and Is obtwined.  Borrawer shall pay £q
tho promiuma requited to matoaln umngnro Insuranee in elfeet, or W provide a Yoss teserve, unthl the requiretent for mortgage 8

ingurance iy in accordance with any wrltton agreement between Borrower wd Lender or applicable fow,

9, Tipection. Lender or ie ngemt iy mnke reasonable ontries upon aind taspections af the Propeny.  Londer shall
give Borrowor native st the thae of or prior o an inspection spectlying reasonalle caune fur the Inapection,

10, Condommation, Tiw proceeds of any sward of clnlm fur damuges, direet or conseguential, i connection with any
comlemnation or other tnking of any part of the Property, or fur conveyancs i lieu of condemnation, nro hieroby migned and
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In the ovent of o total taking of the Propenty, the proceeds shall be applied 1o the sums sectral by thin Securit
Instrument, whether ar nat then due, with any excess paid to Borrower,  In tho event of i pastinl taking of the property in whic;
the falr mackes value of the Property immediately before the tnking la equal to or greater than the amount of the sums sectred
by this Security Instrument immedintely before the taking, unless Borrower amd Lender otherwlse agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muitipiled by the fellowing fraction: (a) the
tota) amount of the sums secured immedintely betore the taking, divided by (b) the fulr market value of the Peoperty immediately
belore the taking. Any balance shult by paldd 1o Borrower, tn the event of a partial taking of the Property in which the fair market
vatue of the Property tmawdintely before the taking 18 less thw the amount of the sums seeured immedintely before the toking,
unlese B awer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
10 the sums sccured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Rorrawer, ot If, sfier notice by Lender to Borrower than the condemnor offers 1o make
an award or setile o clalm for damages, Borrower fails to respond to Lender within 30 dayy after the date the notice is given,
Lender is authorized to coltect and apply the proceeds, at its option, elther to restoratlon or tepnir of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to priscipal shall not vrtend or
posipone the due dete of the monthly paymenty referved to fo Paragrapha | and 2 or chinge the amount of such prymons.

11. Borrower Not Relewsed; Forbeavunce by Lender Not w Walver,  Extenslon of the twe for payment or
maodificution of mmortizatian of the sums seeured by this Security Instrument granted by Lender 1o any successor i interest of
Borrower shall rat operits - cetease the Mabllity of the original Borrower or Borrower's successors in inierest.  Lender shall not
he required to commente peosendings ngainst any suceessor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums secired hy this Sccurity Jnstrumett by reason of any demand nuxle by the original Borrowes or
Borrower's successors in interese, any farhearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right vr/esinedy.

12. Successors and Assigns Bound; Jolnt and Seversl Liability; Co-Signers. The covenants and agreements of this
Security (nsirument shall bind and benel ke successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and ageecments shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not excente the Note: (w'is co-signing this Securily Instrument only 10 mortgage, grant and convey thal
Borrower's interest in the Property under the termss o this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thit bender und any other Borrower may agreed to extend, modify, forbear
or make any aceommodations with regard to the terms o this Security Iustrusient or the Note without the Borrower's consent.

13, Lonn Charges. If the loan secured by this Securizynstrament is subject 10 1 law which sels maximum loan charges,
and that faw is finally interpreied so that the interest of other byan charges collected or to be collected in cunnection with the loan
exceed the permiitted lmits, then: (a) any such loan charge shalt be rxduced by the amount necessary to reduce the charge to the
permitted Hmit; and (b) any sums already collected from Borrower whick exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal oved under the Note or by nuking a dircet paymient to
Borrower. 1f a refund reduces principal, the reduction wilt be treated 55 partial prepaynient without any prepayment charge
under the Note,

14. Notlzes,  Any notice to Bortower provided for in this Security Insirurienyshall be given by delivering ft or by maillng
it by first class mail unless applicable Jaw reguires use of another method, The wotier shull be divecied 1o the Property Address
or any other address Borrower designates by notiee to Lender. Any notice to Lender saal’ be given by first class mall to Lender’s
address atated herein or any other address Lender designates by notice to Borrower, — Ay aotice provided for {n this Security
tssirument shall be deemed to have been given to Borrower or Lender when glven as proviaed in this puragraph,

18, Governing Law; Severabllity, This Security Instrument shall be governed by raderal law and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Seeurity Instrumem or the Note
confticts with applicable law, such conflict siabl not affect other provisions of this Security Insironent arthe Note which can be
given effect withowt the conflicting provision. To this end the provisions of thiy Security Instrument s <ie Note are declored
to be severable.

16, Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Praperty or u Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transfected {o¢ if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lencer's prior written consent, Lender may, at dts option, require immediate payment in tull of all sums sccured by this
Security Instiument. However, this option shall not be exercised by Lender if exercize is prohibiled by federal law as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shafl provide a period oD
not less than 30 days from the date the notice s delivered or mailed within which Boreower must pay all sums secured by thi€
Secunty Instrument. Uf Boscower fails 1o pay these sums prior to the explration of this period, Lender imay invoke any remedies
permitted by this Seeurity instument without further notice or demand on Borrower. i

18. Borrower's Right to Relnstate. If Borrower meats certain conditions, Borrower shall have the right to have
enforcement o this Sccurity Instrumens discontinued wt any time prior to the carlier oft (0} § days (ar such other period ¢
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale coninined in this Security
Insirument; or by entey of a judgment entorcing this Security Instrument. Those couditions are that Borrower: (a) pays Lender(Q
all sums which then would be due under this Security Instrument and the Note us if no acceleration had occurred; (b) cures any
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deftult of any ather covenants or agreomentn; (¢) pays wll expenmnes incurred in enforeing thts Securlly haiument, iluding, but
not Hmitedd 10, ronsonably atworneys’ feen; ated () tken such wetion s Londer may rewsonably wq\iﬁo (o usatire that the Non of
this Security Tustrument, Lendor's rights i the Property and Burrowoer's obligation to guy the sums secured by thin Securky
tnstrumen! shad) continne uichuniged.  Upon reinsttement by Borrowar, thia Securlty I‘mmumm wil the abligations secured
hereby shall remain fally effoctive s i€ no weeloration had oveurred. Howavor, this tight 10 relnaiato shall a0l apply (6 the case
of accolormion under Parugeaph 17,

19, Sule of Note; Change of Lowst Servicer, The Now or a partial dntereat in the Note qagotber with thix Seeurhy
Instrument) iy be sald ong or moere Hmes withow priot notice to Horrower, A sele iay result i a chiange In the entity (known
as (ho “L.aan Sorvicer™s thal collects manthly payments due wider (hy Note and thiv Securhy Instrament. Thero also may bo one
or more changes of the Loan Sorvicer unrelated s o sale of the Noto. 17 there ia w chanige of the Lonn Serviver, Burrower will
be given wrilten notice of the change b accordance whh Paragraph 14 abiove and apphieable law.  The notice will stae the naime
metruddrou of the niew Lown Servicer and the nddress to which payments should b tiade. “The notiee will alwa contain any otlier
infarraation required by applicably law.

20, Huaavtdos s Subsineos,  Horrowor siall not cause v permit the presetice. wae, dispossl, morage, or retoase of any
Hazardous Subsinnces 1 or tn the Property. Borrower shiadl aot do, nor allow anyone else (o do, anything affecting the Property
that Is in viotation of any Environmental Law.  The preceding two sentences stall not urply 10 1he Presence, use, o slorage on
the Propeny ot swalbaanntities of Hazardons Substances that are generally recognized w bo approgiciate 10 normal resldentint s
and to naintenangs of he Propeny.

Borrower sh!i prompily give Londer written iotice of any invosigntion, clatm, dumiel, fawsubl or othier agtion by any
governmmental or rogulatory agency or peivate party involving the Fraperty and sy Hazardous Substance or Environmonta. Law
of which Botrower ks actial knowledge. 1f Borrowoer learns, or i nolified by any govermmental or regulntory awthority, that
Wiy temoval w oiher romedinfaen uf mu{ Hasardous Substanco affecting the Proporty s necessnry, Horrower shial] prompily inke
all neceasary rowedtal actions moacuerdanco with Eaviromnental Law,

As used it this Paragraph 20, "Hazardous Substunces® are tiose subatances delined ms twaie or litzardons subsiancen by
Envisonmetital Law and the Tollowkg sbstances: gaxoline, kerosene, other flansmable or toale petroleum produgis, toxic pesticldes
and horbickles, vointte solvents, mater'uly eeminining asbentos ar formmldehyde, wwl ridiosctive materials,  As used in this
wnengraph 20, "Environmental Law” weants fecderal Jaws and laws of the Jurtsdiction whare the Properiy ix located that relalo 1o
Im\ilh, salety or environmental prolection.

NON-UNIFORM COVENANTS. Borrowes ract Lender further covenmt and ugree ax follows:

21, Acvelerntion; Remoedios, Lender shall ghve patice to Burvower prior to nccelerution following Barrower's breach
of any covenunt or ugreement In this Securlty Instecment (but not prior to accclerntion wider Purugraph 17 unlosw
ap(rllcuhla law provides otherwise), The notice shall speetfc (0 the defanlts (b) the wetion vequlred to cure the dofault; (c)
w date, not Tess than 30 duys from the dute the notlce by ivzpin Borrower, by which the defuult must be cured and ()
that fallure 1o cure the defiult on or before the date specitied b 2%e notive may vosult I acceteration of the suma soecured
by this Security Instrument, foreclovure by Judlelnl provesding and =ale of the Property, The notice shatl further Inform
Borrower of the right to rolnstate whor neeeloration and the right 10 puao?t in the foreclosure procecding the nonsexistenice
of a default or any other defense of Burrower to weeelerwtion wnd furcelosure, 1f the defunlt I wot cured on or hefore the
date specificd In the notice, Lender a1 [ty option muy require immediuts paymez€ in full of wll sumw secured hy this Security
Instrument withow further denvund wnd may Toreclose this Securdty Jsteusom by judictal proceeding, Lender shal) he
entitled to collect ull oxpenses Incurred {n pursulng the remedies provided in tnds Parugruph 21, including, but not Himited
to, reavonabie sttorneys’ feex and coxta of 1ltke evidence,

22, Release, Upon payment of )l sums secured by this Security Instrvment, Leide: shall relense this Security Instrament
without charge 10 Borrower, Barrower shall pay any recordation costs,

2. Walver of Homestead, Borcower walves al) right of homestead exemption in the Property.

4. Riders to this Security Instrument. Tt one or more riders are executed by Borrower vid recorded together with this
Security lnstiument, the covenants and ggreciments of each such rider shall be Incorporated Into andebatamiend and supplement
the covenants and wgreements of this Seeurity fnstement as 15 the sider(s) were o part of this Security Batrument,

The following riders are attached:
Adjustable Rate Rider

6YESVISH
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BY SIGNING BELOW, Borrower necepta and agreey to the teems and covenants cantalied in this Security {nstrument
and i any tider(s) exccuted by Borrower wad recosded with it

e

KYUNG HEE CHANG

[Ip it [ | ime bor Achmanndgrineni]

STATE OF [LLINOIS, County of CQOK 1
L1}

}

I, the Undorsigned, u Notary Public m and Tor sald county ind-siste, do heroby certily that

SUNC DOO CHANG,
KYUNG HEE CHANG, HUSBAND & WIFE

porsonally known to me to bo the sate porson(s) whose nnme(s) is(ore) subseribest 1o the Toregoing mx‘rument, appoared boforo
Tiw i day in persun, and ncknowledged that heiieZthoy signied and doliverod the said Insirgment 24 B, hor, their oo und
voluntary act, for the usen and purposes thervin set forth, '

CGaven under my hand and officiul seal, this 28K h

.

My Commission eapires:

Rosanna M. Q'Connar
Notary Publie, State of llinois
( My Commission Expires 8/12/08

it '

Prepared By:LIZ WOODRICK MA'L TO P é
a4 990

ILLINOLS-SINGLH PAMILY-INMA/EHLMC UNIORM INsTRUMENSHEMICAL RESIDENTIAL MORTGAGE COR)
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ADJUSTABLE RATE RIDER
(Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this 28t hday of February, 1995
ang 1y incsmporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secuaity Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's
Adjustable Rate'Nsie (the "Note™) to

CREMICAL RESTOIENTIAL MORTGAGE CORPORATION,a corporation organized and

existing undes the laws of the State of New Jersey
(the "Lender”) of the same date aed covering the propetty described in the Security Instrument and located at:

2718 MAYNARD DR, GLENVIEW, IL €0025

Propenty Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERLST RATH AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTERBST
RATE CAN CHANGE AT ANY ONE TIME AN[ THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTE ALSO CONTAINS THE OPTION TO CONVIRT THE ADIUSTABLE RATE TO A BIXED RATE.

ADDITIONAL COVENANTS, In addition to the covevants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note providey for an initial interest raie of
Seven & Three-Quarters ( 7,750 %
The Note provides for chunges i the interest rte and the monthly payments, a8 fatlaws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate T will pay way chinge on the fest day of Marcly, 1498

and on that day every  SIXTH  month thereafter. ach duto on which my adjusiable inierssi-rute could chinge
i1 called & "Change Dato."

(1) The ludex

Boginning with the frst Change Date, my adjustable interest ente will be based on an Index.  The *Index” is the
weekly uverage of secondary murket Interest rates o 6-month negotinble certittentes of deposit, as made nvailable by
the Federul Reserve Board. The most recent Index tigure avallable ay of the date 45 duys before ench Change Date is
called the “Current Index”

If the Indox {s no longer available, the Note Holder will choose o now index that 1s based upon comparable
inforsnmtion. The Note Holder will give me nolice of this cholge,

(L) Caleulation of Chunges

isefore euch Change Dato, the Note Holder will caleulate my new interest rte by wdding
Two & One-Half

percentage point(a} ( 2.500 %) 1o the Current Index. The Note Holder will then round the result of this

MULTISTATE ARM RIER - Converuble < 1aM D
CTIORLT Page L of ) (1)

&

b
i

:




UNOFFICIAL COPY




- UNOFFICIAL COPY

additlon to the nenrest ane-¢lghth of one porcentuge polnt (0, 125%). Subject to the lmits stated in Section 4(D) helow,
this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amoum of the monthly payment that woull be sufficint to repay the urpaid
principal | am expected to owe at tho Change Dite in full on the Maturity Date ot my new Interest rute in substantnlly
equal payments. The result of this caleulation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The inteesi rale | am fequired to pay at the first Change Date will not be greater than

Nipe & Thrse-Quarters ( 9.7%0 %)
or less than

Five & Three-Quarters (5,780 ]
Thereafter, my adjusiebie interest rate will never be increased or decrensed on any single Change Dute by more than
One percentige poinid {1, 000
%) from the rate of interest 2 have been puying for the preceding STX months, My imerest rate will nover
be greater than

Thirteen & Threc-Quarters ( 13.750 %),

which is called the "Maximum Rue.”

(E} Effective Date of Chuniyes

My new interest rate will become effective’ea each Change Date. | will pay the amount of my new monthly
payment beginning on the first menthly payment date after the Change Date umtil the amount of my monthly payinent
changes agaiin.

(I) Notice of Changes

The Note Holder will deliver or maid to me i notiee of cay. changes in my adjustable interest rate and the amounl
of my monthly payment hefore the effective datc of any change. Tas notice will include information required by law
10 be given me and also the title and telephone nursber of i person wha will answer any question | may have regarding
the notice.

R. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to cotivert from an adjustaltsy miterest rime with interest rate limis lo
a fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

[ have a Conversion Option that { can exercise unless 1 am in default or this Sectien 5(A) will not permit me 10 do
s0. The "Conversion Option” is my option to convert the interes! rate | am required to poy by this Note from an
adjustable raic with interest rate Hmits fo the fixed rate calculated under Section 3(B) below,

The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the
FIRST Change Date and ending on the TENTH  Change Date. Bich date on which my adjustibic interest rate
can convert to the new fixed rate is culied the *Conversion Date.”

If I want 1o exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) [
must give ine Note Holder notice that | wanl to do so; {ii) on the Conversion Date, 1 must not be in default under the
Note of the Security Inatrument: (i) by a date speeified by the Note Hotder, 1 must pay the Note Holder o conversion
feeof US. § 250.00
Two Hundred Fifty and 00/100
and (1v) [ must sign and give the Nute Holder any documents the Note Holder requires to effect the conversion,

(B) Caiculatlon of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association's required net yleld as of

MULTISTATE AKM RIDER - Convenible - oM CD
C-TTORLT Page 2 of 3 (20/9%4)
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o date ant time of day apecified by tha Nato Holder Tor (1 11 the origisad torms of this Not s geoater than {5 yoars,
J0.yenr fixl rate muetguger covered by appiicalle 60-cday sindaory delivery commitinenin, plus

seven-aighths of one percentage point {( 0.978 %), rounded o the nearss
ong=alghtl of une percentage point (0. 128%), or (7T the arlginm term of this Note is £5 yeurs or Joas, | 3-yonr fined

Zaiv mortgagos covared by applicable 60-day mandatory detivery commitinents, plus

N/A
( %), rovnded (0 the nearest
ono-olghth of ano Derdentage ot (0,128 %) o 1 whis required ot yield cannet by determined bevause the npplicablo

commitmenta are e aviotable, the Noto Holder will determine my Inorost tale by uslng comparuble informtion My
tew cate calculnted woder Cis Seetlon 309 whll not be groator thas the Maalmmm Rate sined in Section 4(D) above,
(C) New Puyment Amoust vl Effective Dute

1§ chooan to oxgreise the Ceavorsion Opiion, the Note Holder will detorming the mmount of tie monthly paynions
tini would be sufficlent wpnr fiw wpakl prineipnd § am eapected (o owe ot the Conversion Pate in full ot the
Muturity Dato af iy new fsed Ineras tite in sabstantially equat payments. The sesult ol ihits caliultion will be the
new amount of my monily vnyuwnl, Begining whi my first monthly paymem after the Conversion Diate, T witt pay
tho now minourt as my womhly paynent unth the Maturily Date.

BY SIGNING BELOW, Botrower nceepiy wiid agera 1o the terms wid convenauts contuined i this Adjusiablo Rute
Ridor.

-y . ﬁ g
QUﬁ“a::: s CHANG V4
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