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Equity Credit Line (3117552 Mortgage
THIS MORTGAGE (Becurlly Instrument’) la given on  _ _IFBBRUARY 21 . 1093 . Tha murigagor
s _JOHM 1. BiS MIFE
{"Borrower”).

, This Security instrument Is given to wof Chicago .
L whichisa National Bank organized and existing underthe luiws of the United States of America

C whose address is _One First National Plaza Chicago _ Winois 63570 ("Lender"). Bomower owes
. .| Lender the maximum principal sum of _____FIFIX=EIGHT THOUSAND AND NO/1CQ
\',| Dollars (US. S 58,000.00 ), or the aggregate unpaki arount of all lcans and any disbursements made

\/ by Lender pursuant 1o that cenaln Equity Credit Line Agreemant of even date herewith executed by Borrower
g ("Agreement”), whichever is less. The Agreement is hereby Incorporated in this Security instrument by reference.
.| This debt Is evidenced by the Agreemem which Agresment provkies for monthly interest payments, wih the full

o debt, if not pakd earller, due and payable five years from the Issue [iate (as defined in the Agreament). The Lender

Q will provide the Borrower with a final payment notice at least 80 days before the final payment musl be made. The
o) Agresmeni provides that loans may be made from time to time during 3he Draw Perlod (as defined in the

Agraement). Taa Draw Parlod may be extanded by Lender In its sole discretion, but In no event iater than 20

years from the Zate horeof. All future loans will have the same llen priority as the original loan. This Securlty

\ Instrument securas to Lender: {a) the repaymen of the debt evidenced by the Agreement, including ali principal,
interest, and othei crarges as provided for in the Agroement, and all renewals, extensions and modifications; {b)
the payment of all o'ne’ sums, with Interest, advanced under paragraph 6 of this Security Instrument to protecl
the sacurtty of this Seci ity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeni-ar<d the Agreement and ail renewais, extensions and modifications thereof, all of the
foregolng not to exceed twica The maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, granl and convey ‘= Lender the foliowing described pioparty located in _Cook. __ County,
Hinois:

LOT 12 IN BLOCK 6 IN FAIR OLKS TERRACE BEING A SUB-

DIVISION OF THE BAST SO ACRES Ur THE NORTH 75 ACRES

OF THE NORTH WEST 1/4 OF SECT ON S5, TOWNSHIP 39

NORTH, RANGE 13, EAST CF THE 111I7> PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS. .

T

. DEPT-D1 RECORDING o $p7.00
. T#00G1 TRAN 7251 03/03/95 12:40F00
v ¥R I CGE w-PS—~ 14782
« - CODK COUMTY RECORDER — :

) ares1 Q2
. . ATH8 S
Permanent Tax No: 16-05-109-012, , , ‘ 951 )
which has the address of _1120 N _HARVEY AVE OAK PARK-~ TI, 60L(.7 . -
("Property Address"): . . ]

TOGETHER WITH all the improvemants now or hereafter erectedt on the propeitly. and ali easements, rights,
appurtenances, rems, royaities, mineral, ol and gas rights and profits, claime _>r demands with respect to
insurance, any and all awards madse for the taking by eminent doma n, water rights and stosk and all fodures now
or hersafter & part of the property. All replacements and additons shall also be covriad by this Security
instrument. All of the foregoing is referred 1o in this Security Instrumant as the "Property”.

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed andg has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for Gricumbrances of
record. Borrower warrants and will defend gensrally the title to the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 10 RIOWEST MORTGAGE SERY,

dated _01/27/95 and recoided as document number_295-086140 |

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt svidenced by the Agreement.

2. Application of Payments. All paymenis receiveri by Lender shall be applled first (o interest, then 10 other

First Amerivin Fquiny Loan Services, Tos

~|(\,h charges, and then 1o principal.

g, 3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and Impositions attributable 1o

{21 the Property. and leasehold payments or ground rents, if any. Upcn Lender's request, Borrower shall promptly

==&l furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these

C._% payments directly, and upon Lender's request, promptly fumnish to Lender recelpts evidencing the payments.
Borrower shall pay, or cause 1o be paid, when due and payable all taxes, assessments, water charges, sewer
A charges, license fees and other charges against or in connection with the Property and shall, upon request,

promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligenca, contest the
valldity or amount of any such taxes or assessmants, provided that (a1 Borrower shall notity Lender in writing of the
intention of Borrower 1o contest the same before any tax or assessment has been ihcreased by any interest.
penatties or costs, (b) Borrower shall first make alt contested paymeits, under protest ¥ Borrower desires, unless
such contest shall suspend the coliection theredf, {c) neither the Property nor any part thereof or interest are
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at any time in any danger of being sold, forfolted, lost or imornrod with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Mezard insurance. Borrower shall keap lhe Improvements now existing or hereatter aractod on the
Property insured agalnst loss by fire, hazards included within the term “exiended coverage” and any other
hazards. Including lvods or flooding, for which Lender requires insueance. This Insurance shall be maimained in
the amoums and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Barrower subject 1o Lender's approval which shall not be unreasonably wihhheig. % Borrower falls 1o
maintain coverage described above, Lender may, at Lender's oplion, oblain coverage to protect Lendet's rights in
the Propaerty in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 10 hoid the policies and renewals. It Lender requires, Borrower shall promptly give 1o
Lander all recelpts of paid premiurns and renewal notices. In the event of loss, Borrowaer shall gtve prompt notice
to the insurance carter and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Bofrowar otherwise agree in writing, insurance procoeds shall be applied 1o rostotation o
ropalt of the Property damaged, #f the restoration or tepait I8 economically feasible, Lender's securlly I8 nnt
lassened and o=ower I8 not In dofautt under this Securtty Instrumani or the Agreemant. It the restoration o rope I:
is not economical'y inasible or Lender's securtty would be lessened, the insurance proceeds shall be applied 10
the sums secured Dy this Socurity (nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to “sriun a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restere (he Property or to pay sums secured by this Security Instrument, wheather or not then
due. The 30-day period wilt beJin when the notice Iz given.

it under paragraph 19 the ['ruperty Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to-ihe Property prior to the acquisition shall pass 1o Lender 1o the extent of the
sums secured by this Security instiwiw(n Immediately prior to the acquislition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds, Sorrower shall not
destroy, damage, substantially change [t's Property, aliow the Property to deteriorate, or commit waste. Borrower
shall be in dafault if any forfelture action ui saoceeding, whethar civit or criminal, is Bagun that In Lender's good
taith judgment could result in forfelture of tha property or otherwise materlally Impair the flen created by this
Security Instrument or Lender's security intereit.  Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeug to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's intorest in the Property or other material impairment of the Hen
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in defautt if Borrower,
during the foan application process, gave materially faiss o7 inaccurate informatlon or statements to Lender (or
fatled to provide Lender with any material information) in corinection with the loans evidenced by the Agreement.
i this Security Instrument Is on a |lsasehold, Bofrower siwit comply whth the prosdslons of the lease, and i
Borrower acquires fee title 1o the Property, the leasehold and fee.ft'a shall not meras unless Lender agrees to the
merger In writing.

8. Protection of Lender's Rights in the Property, if Borrowe:‘ans to_perform the covenants and agreemens
contained In this Security Instrument, or there is a legal proceeding thet muy significantly atfect Lender's rights in
the Property (such as a proceading in bankruptcy, probats, tor condem=ation or to enforce laws of regulations),
then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actlons may include paying any sums secured by # iien which has priority over this
Security Instrument, appsearing In court, paying reasonable attomeys’ fees, and. criering on the Propertty to make
repairs. Although Lender may take action under this paragraph, Lender does not navsto do so.

Any amounts disbursed by Lender under this paragraph shall become additiona! 1lebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment /theze amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with 'nteect, upon naotice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agem may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause toi the. Inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential,.'n connection
with any condemnation or other taking of any part of the Property, or for coniveyance In lieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event cof a toial taking of the Property, the proceeds shail be apptied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. (n the event of a partial t1aking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediutely before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ceidemnor offers to
make an award or settla a clalm for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice is given, Lender is authotized to collect and apply the proceeds, at its optlon, sither 10 restoration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securty Instrument granted by Lender to any successor in
imMerast of the Borrower shall not operate to relsase the liability of the original Borrower or Borrowsr's successors in
imerest. Lender shall not be required to commence proceedings against any successor Jn inierest of refuse 1o
extend time for payment or otherwise modity amortization of the sums securad by this Security tnstrument by
reason of any demand made by the orginal Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenams. condhtions or provisions hereof, or of the Agreement, or any pan
thereof, shall appty 1o the particular instance or Instances and at the particular tims or times onty, and no such
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18. Prior Mortgage. Borrower shall not be (n default of any provision of ary prior mongage.

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation In connaction with this Security instrument, the Agreement or the
Equlty Credit Line ovidenced by the Agreemem; (b) Borrower’s fallure to meet the repayment terms of the
Agreement. or (c) Borrower's actlons or inactions which adversely affect the Propenty or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless appik:able law provides otherwise). The
notice shall specHy: (a) the defauit; {b} the action required to cure the defaull; {c) a date, not less than 30 days
from the date the notice is given to Barrower, by which the default must be cured; and (d) that tatlure to cure the
defauh on or befors the date specified In the notice may resutt in acceleration if the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shell further inform Borrower
of the right to reinstate atter acceleration and the right to assert in the toreclosure proceeding the nonexistence ot
a defauit or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date specified In the notice, Lender at its optlon may require immediate pelyment In tufl of alt sums secured by
this Security Instn:nent without further demand and may foreclose this Securty Instrument by judicial proceeding.
Lender shall be‘evt¥ied to collect all expenses incurred in fegal proceedings pursuing the remedies provided in
this paragraph 19, irCiuding, but not limited to, reasonable attomeys’ fees and costs of tie svidence.

20. Lender In Potseusion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explral’on of any period of redemiition following judicial sale, Lender (in person, by sgem or by
Judicialty appointed raceve. vhali be entitted to enter upon, take possession of, and manage the Propeny and to
collect the rents of the Progerly including those past due. Any rents collectad by Lender or the recetver shall be
apptied first to payment of the Ccsts of management of the Property and collection of rents, Including, but not
limited 10, recetvers fees, premi =zis on recelver's bonds and reasonable attorneys’ fees, and then to the sums
securad by this Security Instrument: Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absenze O the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of tive prers herein gramed Lender, no liablity shall be asserted or enforced
against Lender, all such ilabllity belng expre ssly waived and released by Borrower.

21. Reisass. Upon payment of all sums sectred by this Security instrument, Lender shall release this Serurlty
Ingtrument.

22. Walver of Homestead. Borrower waksas 0l.ignt of homestead exermngtion in the Property.

23. No Offsels by Borrower. No offset or clam) that Borrower now has or may have In the future against
Lender shall reiieve Borrawer from paylng any amounts dug under the Agresmert or this Security instrument or
from performing any other abiigations conained therein.

24. Riders to thiz Security instrument. If one or more rde s are executect by Borrower and recorded together
with this Security instrument, the covenants and agreemems of each such rider shall be incorporated Into and
shall amend and supplement the covenants and agreements G, iy Securlty instrument as It the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverams contained in this Security
tnstru and In any rider(s) executed by Borrower and recorded with the Security ins(rument. -
p < L

Jl/ﬁ MLM—“ T

JOHN V MENONI : — o - -Bormower
.'} ) //- ) o . - - X .
X (Ceck (- o o

ARELT R MENONI | , : N Borrower

‘sp.e.,&m This Line For Acknowiegmment)

This Documem Prepared By: MICHAEL S. CRIDDELL

The First Hational Bank of Chicago h
. One First National Plsza Suite 0263, Chicapo, il &K70 [ b
<

<

STATE OF ILLINOIS, ek - County ss:

KATHRYN CROMBIE

» NOTARY PUBLIC, STATE OF ILLINOIS
: MY COMMIABION EXPAES 0471798
CAN A e 2 naan  AAARRAA

i, A L . a Notary Public in and tor saki county and state, do hereby
certfy that__JOHN ¥, MENOM| AND ARGLI R, WENOW!, HIS WIFE

petsonally known to me to be the same person(s) whose nama(s} is {are) susscribed to the foregoing lnstmmem'.

appeared before me this day in person, and acknowledged that __r < signed and

delivered the said Instrumentas_- . . . free and voluntary act, jor the utes and purposes therein set forth.
Given under my hand and officlal ses), this ___"_ ' day of __2_.. L '

My Commission expires: : (PR S -
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Mortgage

walver shall be deemad a continuing waiver but all of the terms, covenants, condlitions and other previsions of this
Security instrumen and of the Agreemant shall survive and continue to remain in full torce ad elfoct No wablvet
shall be asseited against Lender unless In writing slgned by Lender.

10. Successors snd Assigns Bound; Joint and Seversi Liablity; Co-signers. Thu coveranis and
agreements of this Socurlly Insirument shall bind and benefit the successors and assigns ol Lender and Botrower,
subject to the provisions ol paragraph 15. If there is more than one pany as Bofrower, sach of Borrower’s
covenams and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execule the Agreement: (a} Is co-signing this Security Instrument only 1o mongage, grant ainkt convey
that Borrower's intarest in the Property under the terms ol this Security Instrument; (L) is notl personally obligated
to pay the sums secured by this Security instrument; and (c) agrees thal Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations wiih regard to the 1erns of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. [l the toan secured by this Securlty Instrument is subject 10 a iaw which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or (o he coliected In
connection with.*1e lcan exceed the permitied Iimis, then: (a} any such loan charge shalt be reduced by the
amount necessary ta_reduce the charge to the parmitted limit: and (b) any sums already coliacted {rom Botrawert
which axceeded (ornltted limits will be refurxied to Borrower Lander may choose 10 makg this retuind by
recducing tha principz; ovved under \he Agreemert o by making a dlrect peymant 1o Borrower. I a relund 1educes
principal, the reductitim wil be teoled as o partial propaymont without any propayowent chatgo unhder the
Agreament.

12. Notices. Any notice t Forrower pravidad for in this Securlly Instrument shall be given by daolivaring it oF by
railing it by first class mall ur‘sss applicable law requires use of another method. The notice shail be directed 1o
the Properly Address or any other acHress Borrower designates by notice to Lender. Any notice to Lendar shall be
glven by first class mail to Lenders n.ddress staled herein or any other address Lendar designales by notice 10
Borrower. Any notice pravided for If this~Security Instrument shail be deemed to have been given Lo Borrower of
Lender when given as provided in this pirag.aph.

13. Governing Law; Severability. Tris Sacurity Instrument shall be governed by federal law and the law of
ltinols. In the event that any provision o Clause of this Security Instrument or the Agreement conflicts with
applicable law, such confiict shall not affect ¢thar/provisions of this Security instrument or the Agreement whiciy
cen be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the
Agreement are gdeclared to be severable.

14. Assignment by Lender. Lender may assign a.! o any portion of its interest hereunder and lts rights granted
harein and in the Agreement to any person, trust, financial 'nstitution or corporation as Lender may determime ood
upon such assignment, such assignee shall thereupon succead to alf the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have x further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial interest in Z.c.;ower; Due on Sale. If ail or any pan of the
Property or any Interest in it Is sold or transferred (or if a beneficis/ Inlerest in Borrower is sold or transferred and
Borrowet lg nat a natural person) without Lender's prior wriien consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrumont. Howevar, this option shall not be
exercised by Lender If exercise Is prohibited by tederal law as of the daxc ¢ this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of “gcrseration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or maher. w’ihin which Borrower must pay all
sums sacured by this Security instrument. If Borrower fails to pay these sumsp iorio the explration of this pericd,
Lender may Invoke any remedies permitted by this Security Instrument or the Agresment without further notice or
demand on Borrower.

16. Boirower’s Right 1o Reinstate. It Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of oyt agment enlorcing this
Security instrument. Those canditions are that Borrower: (a) pays Lender all sums which tnei would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any f=fault of any other
covenants or agraements; (c) pays all expenses incured in enforclng this Securlty Instrumert, iI~ciuding, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably reguire {0 ‘assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatemant by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or penmit the presance, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. 2orfowar shall not do, nor ailow anyone sise 10 do amything
atfecting the Property that is In violation of any Environmental Law. The preceding two sentences shail not apply to
the presence, use or storage on the Proparty of small quantiiias of Hazardous Substances that are generally
recognized to be appropriate to hormal residential uses and to maintenance of the Property.

Borrowar shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledgs. if Botrower leams, or is notified by any govermmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is
necassary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenlal Law,

As used In this paragraph 17, “Hazardous Substances® are those substances defined as toxic of hazardous
subslances by Envirorimental Law and the following substances: gasoline, kerosens, other flammmable oOf toxic
petroleum products, toxic pesticides and herbicides, volatile scivenis, materials comaining asbeslos or
formaldehyde, and radipactive materials. As used in this paragraph 17, “Environmental Law™ means tederal laws
and laws of the jurisdiction where the Property is located Inat relate to health, safety or environmemal protection.
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