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First American Fauity Laan Services, Inee

THIS MORTGAGE ("Security instrument™} is given on FEBRUARY 15 , 1995 . The morgagor
iS _LOUIS M. VAHGAS MARRIED_TO RAQUEL VARGAS AMD VICTOR M. VARGAS, A BACHELOR, NEVER MARRIEDR

("Borrowar”).

This Security Instrument Is glven to _The First National Bank of Chicago . .
whichis a _National Bank organized and existing under the laws ol the United Stateg ul Amevica,
whose address is One First National Plaza, Chigago | lllinois 68670 ("Lender”). Borrower owes
Lendear the principal sum of _TWENTY THOUSAND AND NO/100 .
Dedlars (U.S § __ 20,.000.00 _). This dobt s avidenced by Borrower's note datod the samae dite au this
Socurty stiumont (Nato?), which provides for monthly payments, with tho full debt, 8 not paid sarlion, due and
piyable on uz/2%/00 . This Security Instrument secures to Lender: (i) the repayment of the
debt evidenced by the Note, with interest, and all ranewals, extensions and modifications; (L) the paymaont of all
other sums. with interest, advanced under paragraph 7 1o prolect the securily ol this Securlty instrument; and
{c) the poerturmance of Borrower's covenants and agraoments under this Securlly Instrument and the Note. For
this purpose! Rorrower doses haraby morgage, grant and convey to Landor the iolluwing doscribod propeny
togated in ___~Z coox_ . County, liinols:

LOT 22 IN THE /3USBDIVISION OF BLOCK 23, IN STEEL'S SUBDIVISION OF THE
SOUTH EAST QUAKLEK) AND THE EAST HALF OF THE SOUTH WEST QUARTER OF
SECTION 26, TOWN3hL™ 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN T* COOK CLUNTY, ILLINOIS.
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COOK COUNTY RECORDER

Permanent Tax No.: 16-26-429-013, , .,
which has the address of 3031 S CHRISTIANA <LICAGO- IL 60623

{"Property Address”}:

TOGETHER WITH all the improvements now or hereafter everted on the property, and all easements, rights,
appurtenances, fents, royalties, mineral, oil and gas rights and profitz, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and addit ons'shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumeiitas the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaienereby conveyed and has the right
to mortgage. grant and convey the Property and thal the Property is unencuraderzd, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property agiinst all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Barrower o jisa

dated and recorded with the _____ (' County Recorder of
Deedson______  asdocument number . {"Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-iiniform covenants
with limiled variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicabie law provides otherwige. all payment received by Lender
under paragraph t shall be applied; first, 10 accrued interest; second, to past due insurance; third, to current
hilled insurance; fourth to past due principal; fifth, to current billed principal; sixth, to charges: seventh, to
principal due; and fast, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable
to the Property which may aftain priority over this Security [nstrument, and leasehold payments ar ground
rents, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender’'s request,
Borrower shall promptty furnish to Lender all notices of amounts 1o be paid under this paragraph and shali
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: (a) agrees irt writing to the payment of the obligation secured by the lien ina

manner acceptable to Lender; (b) contests in good fakih the tien by, or defends against enforcement of the lien 9

i dogal proceeding s which o the Fendos s opinion opetate to prevent the enforcoemuont of the lion or fkodteilune
ot any part of the Propeny: or {¢) secures trum the holder of the lien an agreement saustactory 1o Leinder
subordinating the tien to this Security Instrument. If Lender determines that any pan of the Propeny is sutsject
to a lien which may attain priority over this Security Instrument except for the Prior Mongage, Lender may give/
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Borrawer i notice identitying the lien . Borrower shall satisty the lien o Lake one of mote of the Gotions set dornh

above with 10 days of the giving of notice

4. Hazard Insurance. Borrower shall keep the improvements nowe existing or hereaffer ercctied on the
Propotty insured agiainst foss by tite, hazards included within the teom “exdended coverage™ and any other DeZands,
inctudting floods or flonding, for which Lender requites insurance. This insurance shall be maimtained m the
arnounts and tor the perdods thal Lender reguires . The insurance cattier praviding the insutance shall be chosen
by Borrowar suhject to Lendet’s approval which shall not be unreasonatly withheld It Botrower fails 1o maintan
coverage cdasceilied alrave, Londer may ! Londe's option, obtiin coveriqe (o protect Lender s rights o the
Property in accordance with paragraph 6

Al nesarame o pollcios aned conwali shindi e gecoptabdo Lo Fendeer ard shadl o boade o standand moftopage
clause bLender shall have the rigit to hold the policies asod ranewals I Lender requires, Bortower shatl prooy ity
give 1o Londer il receis of paid premivms and renewad netices o the ovent of loss, Borrower shall give pronng
notice to the insurance carrer and Lendor Lender may midke proot ot loss if not meaade promptly by Bottose

Unloss Lender and Borrowin otherwiae agroe in wiating insarane e procoeeds shalt be applied 1o rostoration or
repair of the Praparty damuged, 8 the restoration of repair is cconomically feasibie and Lender’s socandy s ol
lossoned ) e sasiation o repain s not economically feiasible or Lender's secutty wolid be lessened, the
insurance proceess shall be applied to the sums secured by this Secutity Insttument, whethet or not then due. veith
any excess paid 1o 3o awer. It Borrower abandons the Property. or does not answer within 30 days a notice from
Lander that the insute1cs cartder has olfered 1o seitle a claim. then Lender may collect the insurance ppoceds
Lender may use lhe proceacs to repair or restore the Propeny or 1o pay sums secured by this Security Instrument.
whether or not then due. The'30-day period will begin when the nolice is given.

Unless Lender and Borrowor otherwise agree in writing, any application of proceeds 1o princibal shall neot
extend or posthone the due datzof the monthly payments refertid 1o in patagrsph 1 o change the apmvan s of the
payments. if under paragraph 20 {"ie Propenty is acquired by Lender, Borrower's right 1c any insutance polices
and proceeds resuling from damage'tn the Property prior to the acquisition shall pass to Lender 10 the extent of
the sums secured by this Security instrumencimmedialely prior 1o the acquisition.

5. Preservation and Maintenance f Pioperty; Borrower's Application; Leaseholds. Botrower shall not

destroy, damage or substantially change the) Property. allow the Property to deteriorate or commit wastiu
Borrower shall be In delault if any fordeilure aciidriur proceeding, whether civil or criminal, is begun that in Lender's
good faith jJudgment could result in fordeiture of th& Jroperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Sorrower may cure such a delault and reinstate, as provided in
paragraph 16, by causing the action or proceeding t be dismissed with a ruling that, in Lender's gnodd faith
determination. precludes forfeiture of the Borrower's intarest in the Property or ather 1naterial impairment of the lien:
created by this Security Instrument or Lender's security (nteresl, Borrower shall also be in default it Borrower,
during the loan applicalion process, gave materially false or’inmccurale information or statements 1o Lender {or
falled 1o provide Lender with any material information} in conneCyon with the toans evidenced by the Agreement. i
this Security Instrument is on leasehold, Borrower shall comply viitti the provisions of 1he lease. and if Borrower
acquires fee title to the Propeny, the leasehold and fee title shall nCt rnerge unless Lender ayrees 1o the meger in
writing.
6. Protection of Lender's Rights in the Property. If Borrower fails 10 perdorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that nway significantty atfect Lender's rights in
the Propeny (such as proceeding in bankruptcy, probate, for condemnatiot o to enforce laws or regulationsy
then Lender may do and pay for whatever is necessary (o protect the value ot iFe Froperty and Lender’s tights in
the Propenty. Lender's actions may include paying any sums secured by a lien which nis priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on thd¢ Propeny to make repairs
Alihough Lender may take action under this paragraph 6, Lender does not have to do ue.

Any amounts dishursed by Lender under this paragraph 6 shaill become additionai diebt of Botrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms ol payment bise amounts shall
bear inlerest lrom the date of disbursement at the Note rate and shall be payable. with interdst uoon notice from
Lender to Borrower requesling payment.

7. Inspection. Lender or its agent may make reasonabhble entries upon and inspectiohs ot e Property
Lender shall give Borrower notice at the time of or prior 10 an inspection specilying reasonable ‘cause for the
inspection

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of tha Property, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be appliad to the sums secured by this
Security instrument, whether or not then due, with any excess paid tc Borrower. In the event of a partia! taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumaeiit
shall be reduced by the amount of the proceeds multiplied by the following traction® (a} the tolal amount of the
sums secured inumediately belore the taking, divided by (b} the fair market value of the Properny immediately
belore the taking. Any balance shall be paid (o Borrower

If the Propenrty is abandoned by Borrower. or if, alter notice by Lender 1o Borrower that the condemnor oters
fo make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the dale
the notice is given, Lender is authorized to collect and apply the proceeds, at fts option, either (o restoration or
repair of the Property or to the sums secured by this Security insirument, whether or not then due.

Unless Lender and Borrower ctherwise agree in wiriting, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments relerred 1o in paragraph 1 or change the amaount of
such paaymond s

9. Borrower Not Released; forbearance By Lender Not a Watver, Lxtenstan of e e Tod paynasst oo
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any successor
in interest of Borrower shall not operate to retease the liability of the original Borrower or Borrower’'s successors in
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interest. Lander shall not be required to commence proceedings agalnst any successor ininterest or refuse to
extend time for payment or otherwise modify amorization af the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Aoy lorboarance by
Lender in exarcising any nght or remedy shall pot be a waiver of or prectude the axercise of any right or romody.

10. Successors anig Assigns Bound; Joint and Several Liabliity;, Co-slgners. Thu covonanty ared
agroanueds of s Sucsty fontnament shalt bind anel banel the succoseors and assignn of Loador otd
Huteowsr, uiblec! ta tho proviatongs of paragraph 16 Borrowaee's covonants and agrovmaonts shall o Joint and
soveral, Any Horrower who co-slgns this Security instrument but does not execute the Nota: (a) Is co-signing
this Security Instrumant only to mortgage, grant and convey that Barrowar's terest in the propemny under the
tarrns of this Security Instrument; (b) is not personally obligated to pay the sums secuwad by this Securily
Instrumen; and (c) agrees that Lender and any other Borrower may agree to externd, modify, forbear or make
any accommodations with regard to the terms of this Securily Instrument or the Nate withowt that Borrower's
consent.

11. Loan . harges. i the loan secured by this Securlty Instrument Is subject to a law which sets maximum
lvan charges,.ard that law is finally interpreted so that the inmterest or other Joan charges collected or to be
collected in condoction with the loan exceed the permitted limits, then: (a) any such loan charge shall he
reduced by the zmpunt necessary lo reduce the charge to the permitted limit; and (b} any sums already
collected from Borwonver which exceedad pormiited limdts wlll be refunded to Borrower. Lendoer may choose to
make this refund by wedacing the principal owed undder the Note or by making a direct paymont to Bonnowor. I
a refund reduces principnd, 2be reduction will be treated as a panlal prepayment without iy prepayiment charge
under the Nole.

12. Legisiation Affecting l.ander’s Rights. [f enactment or expiration of applicable laws has the eflect of
rendering any provision of tne Notz2 or this Security Instrument unenfarceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by paranraph 20. f Lender exercises this option, Lendar shall take the steps
spacilied in the second paragraph of piragiaph 16.

12. Notices. Any notice to Borrowerprovided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless apr!eable law requires use ol another melthod. The notice shall be
directed 1o the Property Address or any othe- adc’iess Borrower designates by notice 1o Lender. Any notice to
Ltender shall be given by first class mail to krder's address stated herein or any other address Lender
designhales by notice to Borrower. Any notice providaa for in this Securily Instrument shall be deemed 10 have
heen given to Borrower or Lender when given as pravided in this paragraph.

14. Governing Law; Severability. This Security Insaument shall be gaverned by federal law and the law of
the jurisdiction in which the Property is located. In the évent that any provision or clause of this Security
Instrument or the Note conflicts with applicable taw, suc’i Zonflict shall not affect other provisions of this
Security Instrumen? or the Note which can be given effect witiinut the canflicting provision. To this end the
provisions of this Security Instrument and the Note are declared (o >e severable.

15. Borrower's Copy. Borrower shall be given one conf=.ined copy of the Note and of this Security
Instrument.

16. Transfer of the Property ar a Beneficial interest in Borrowes.it.all or any part of the Pruperty or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is 57,9 or transierred and Borrower is not
a natural person) without Lender's prior written consent, Lendar may, al its-oriion, require immadiate payment
in full ot all sums secured by this Security Instrument. However, this option shi't-nnt be exercised by Lender i
exercise is prohibited by federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower netice of acceleration The nolice shall provide a
perioct of not less than 30 days from the date the hotice is delivered or niailed within willcn Borrower must pay
all sums secured by this Security instrument. |f Borrower fails to pay these sums priov to/he expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furtr.er hotice or demand
on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hayve the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such
ather period as applicable law may specifty for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security tnstrument; or (b) entry of a judgrent enforcing this Security Instrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
tnstrument and the Note had no acceleration occurred; (b) cures any defaull of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonabiy require to assure that the lien
nf this Security Instrument, Lender’'s rights In the Propenty and Borrower's abligation to pay the sums secured
by this Security Instrumaent shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obiigations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, starage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use of starage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and {0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other
action by any governmoental or requiatory agency or private parly involving the Propery and any Hacardaus
Subetanes o Pavitonmoeontal Faw of which Bortower has actied knowledge. It Borrower learns, o is natifsad by
iy gavernmental or regulatory authority, that any removal or other remediation ot any Hazardous Substance
affecting the Property is necessary, Borrower snait promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances definpd as joxic or hazardoons

substances by Environmenlal Law and the following substances  gasoline. kerosene, otber taromalsle or tose
petroletum  produets. toxie pesticides . and herbicides,  valatile solvents, malerials containiey ashestos o
tomakdehydo, and cadicactive matesials - As used in this paragiaph 180 "Ervitonmental Law™ means fmdetal L
A i of D fuareadie dion welusges B Progeestt p v docated Hut telate to health safety or cryviteinental predectios

ta. No Detaulis. The Dottawet shinll ned B i gefacll of ey proosdoan o e e Moaicpge o oy ofheer
muitgage secutoed by the Property

20. Acceleration; Remedlies. Lender shalt give notice 1o Bottawer priot To acceteratiog followineg Paonoeeer
treach of any covonant or agreement in this Security fastrument (gt not priod 1o accolengion undes patagraphes 1
and 16 unless applicable law provides otherwise). Tha notice shall specity  {a) the delaol) (h) the aelion tequaed
cure the default; (c) a date, not less than 39 days from the dale the nolice is given to Bortawer, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specitied in the notice miazy result i
accoertion of the spms secured by this Securily (nsttument, foreclosare by judicial proceeding and sale of the
Propedy. The notice shall turther inform Barrower of the dght Yo reinstate affer aceeteration sog the fght to e
in the foreclosy’o proceeding the nen-existence of a default or any ather defense of Borraower to acoeleranon snd
foreclosura 11 tha detault is not cured on or before the date speeified in the notice, Lender at its oplion may tequre
immaediate payment e b ol all sums secured by this Sccurity Instrument without funher demand aod vy
toreclose this Scourityaotioument Ly Judicial proceeding  Lender sbafl De ontitted to « ollect b exponases ineurred m
pursuing the remaoedios” provided n this paragraph 20, including, but nat limitod 1o, teasonable attorneys” Teon ol
costs of e evidence.

21. Lender in Passessicn. vpon acceleration under paragraph 20 or abandonment ol the Propoetty il ot any
time prior 1o the expiration of any.period of redemplion lollowing judicial sale. Lender (in person, by agem o by
judicialty appointedg receiver) snall be-antitied to enter upon, take possession of and manage the Property an:d to
collect the rents of the Propety incuding those past due. Any rents collected by Lender of the receiver shall be
applied first 1o payment of the costs 2f management of the Property and collection of rents, including. but nuo
limited to, receiver's fees, premiums o rzcelcer's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securily Instrument

22. Retease. Upon payment of all sums Gecared by this Security Instrument, Lender shall release this Secutiy
instrument without charge to Borrower. Borraowe! shal’ pay any recordation cosis

23, Waiver of Homestead. Borrower waives afliight of homestead exemption in the Froperty

24, Riders to this Security Instrument. it one ar mosa riders ase excouted by Borrower and recotded tagethe!
with this Securily Instrament, the covenants and agreem ents of each such rider shall be incorporated ino and shill
amend and supplement the covenants and agreements G i Security Instrument as if the rider (s) were i pan of
this Security instrument

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cuvrpiants contained in this Securiy
Instrument and in any rider{s) executed by Borrower and recarded with the Security Instrument
7 ’

.
£y -

S
RAQUEL VARGAS B SBorrowet

e gt
X 7 s R <

P
@i
“VIUCTOR M VARGAS Borrowvet

This Document Prepared By: VERQNICA G. RHODES

The First Mational Bank of CLhicsgp

One First Kotional Plazae Suite 0203, Chicage, §L 60470

1Space Betow This Line Fot Atknowiegment)

STATE OF ILLINOIS, {
-

-7 _
l /"ff et Lo T e Notary Public in and lor saic county and state, do hereby
Certity that LOUIS M. VARGAS MARRIED TO RAQUEL VARGAS ARD VICTUP M. YARGAS, A BACHELDK, WEVER MARRIED

7
[y

Y County ss:

P

personaily known to me to be the same person(s) whose name(s) is (are} subscribed to the loregomg instrurnent
appeared belore me this day in person, and acknoviedged that T signed and

delivered the said instrument as___ /3 free and volumary act. for the uses and purposes therein set torth
e -

-

: L . - s . (-
Giverny anwles trey Daened aed officinl soal this -0 SRSV RSN} : R4 .
pra” e e R T et o - RPN L _1’ =

L . . . . 7 e
My Commission expires: f o Gk o ' o s St
- Natary Public
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