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V™ THIS MORTGAGE ("Security Instrumant®) Is given on FEBAUARY 2711, 1995
Gy~ TheMongagoris 'YRONL WhilTE. AND WANDA A. WHITF, HUSBAND ANG Wiit
_— : .
\‘\. whose addressis 4502 1. PAUL ,BL.AW0ODD, 1L #0104 ° : {"Borrowor”).
¢ This Security Inglrument is givento  SCURCE OWE - MORTULALL SERVICEY CORPORATION
which Is organized and oxisting under thelaws of 0t £ AW AR E . and whoso address Is

77855 FARMINGTON ROAD, FARMINGTON HLLL S M1 48334

("Lender). Borrower owes Lender the princlpal sum of
ONE HUNDRED TWELVE THOUSAND SEVEN HUNURED E1GaTY ONE DOLLARS AND NO/103

Dollars (U.S. & 1:2.7%1.¢0 ) Thisdebtis evidenced by boriower's note dated the same date as this Sacurity
Instrument {"Note"}, which provides for monthly payments, with the v ebt, if not paid earlier, rtue and payable on

01/01/25 . This Security Instrumerii secures to Lender: (g) the rzpayment of the debt evidenced bty the Note,
with interest, and all rengwals, extensions and moditications; (b) the payricii of all other sums, with interest, advanced
under paragraph 6 to protec! the sacurity of this Security instrument; and (c) e nerformance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpoce. Barrower does hereby marigage, grant

and conve¥ to Lender the folltrwing; described ?ropeny locatedin CCOK County, llinois:
THE EAST & FEET OF LOF 137, LOT 138 AND LOT 139 (EXCTRT THLLLAST 20 FRET

s THEREOF) 1IN BELLWOOD, BEING A SUBCIVISION OF PART 0F THE SOUTAUEST 1/4 OF

[ SECTLION 9, TOWNSHIP 39 NORTH, RANGE 12, FAST OF THE THIRD PRINLIPAY
MERIDIAN, IN CGOK COUNTY, [LLINGIS.

g P.l.N.: 15-00-317-054

[ ==

[ - = .

L ] L. .
= 951¥i 063 N
. . Eadl

which has the address of 3502 ST. PAUL, BELLWQOD . ' (Street, Clty). W
fiinols 60104 : " [2IP Code), (“Property Address");

TOGETHER WITH all the improvements now of hereafter erected on the properly, and all easements. rights,
appurtonances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
horpatter a pan of the property. All repiacements and additions shall also be covered by this Security instrument. All of
the faregoing Is referred to In this Security Instrument as the *Property.”

~
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5. Pronorvation and Maintenance of the Proparty, Leassholtds. Borrownr shall not commit wasto or destray
thmage ar substanlially changoe the Proparty or sllow the Propuorty o deleriorate, reasonable weer and loar excepted
Londer may Inspect the praparty i the property Is vacant or abandoned or the ioan (s in default. Lender may take
reasonable action to protect and preserve such vacant or abandonsd property. If this Sacurity instrument is on a
lzasehold, Barrowar shall comply with the provisions of the lease. If Borrower acquires fee titie to the Propany. the
leasehold and fee litle shall not be marged unless Lender agrees o the marger in writing

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ail govarnmantid of
municipal charges, lines and impositions that ara not Included in Paragraph 2. Borrower shall pay thesa abligations on
time directly to the entity which is owed the payment. it fallure to pay would adversely atfect Lender’s intarast in the
Property, upon Lender’s request Borrower shall prompity turnish to Lender receipts evidencing these paymenls

It Borrower fails to make these payments or the payments required by Parcqgraph 2, or talls to perdorm any other
covenanls and agroements comtained in this Security instrument, of thorg is a legal procoeding thal may signilicanly
affect Lendar's rights in the Property (such as a procaading in bankruptey, tor condomnation or 1o anforco laws or
rogulations), then Londor may do and pay whalever Is necossary 1o protect the value of tho Proporty and Lender's rights
in the Propenty, including payment of taxes, hazard insurance and othar tems mentioned in Paragraph 2

Any amounts disbursed by Lender under this paragraph shall becoma an additional debt of Borrower and be secused
by this Security Instniznent. Thase amounts shall bear interest from the date of dishursement. at the Note rate, and at the
option of Lander, shall Ge immediately due and payabie.

7. Condemnation.  Th= proceeds of any award or claim for damages. direct or cansequential, in connection with any
condernnation or other taliing of any pan of the Property, or for conveyance in place on condemnation, are hereby
assigned and shall be paittia.Lender 1o the extent of the full amaunt of the indebtedness that remains unpaid under the
Mote and this Security Instrumani. 4 ender shall apply such proceeds to the reguction of the Indebtodness under the Note
and this Security Instrument, flrsttoary delinquent amounts applied in the order provided In Paragraph 3. and then to
prepayment of principal

Any application of the proceeds to thepiincipal shall not extend or postpone the due date of the monthly payments,
which are referred o in Paragraph 2, or ©harge the amount of such payments. Any excess proceeds aver an amount
required to pay all autstanding indebtedness urder the Note and this Security Instrument shalt be pald to the entity legally
entitled thereto o

8. Fees, Lendor may collect fees and charges atr.harized by the Sacretary.

9. Grounds tor Acceleration of Debt.
(a) Detault. Lender may, excapt as limited by regy ations issued by the Secrelary In the case of payment defaults,
require immediate payment in full of all sums secured Yy tiis Security instrument if:
() Borrower defaulls by falling to pay in full any monthly naymant required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(li) Borrower defaults by failing, for a period of thiny days. (o serform any other obligations contained in this
Security instrument.
{b) Sale Without Credit Approval. Lender shali, if permitted by =prilicable law and with the prior approval of the
Secretary, reuire immediate payment in full of all the sums secures by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning alt ¢r pan of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, 2nd
(il The Property is not occupied by the purchaser or grantee as his or her principal residence. or the purchaser o
grantee does s0 occupy the Property but his or her credit has not been approvad in accordance with the
requirements of the Secretary. ) ‘ .
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respact to subsacuent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sacre.ary will limit Lender's
rights, in the case of payment defaults, to require immediate payment In {ull and foreclosa it 0¥ waid. This Security
Instrurent dces not authorize acceleration or foreclosure if not permitted by reguiations of the Gecretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because o
Borrower's failure to pay an amount due under the Note or this Security instrument. This right appiies ever after
torectosure proceedings are instituted. Ta relnstate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, fareclosure costs and reasonable and customary attorneys' fees and expenses properly associated
with the fareclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effact as it Lender had not required immediate payment in full. However, Lender is not required to
parrit retnstatement if: (i) Lender has accepted reinstatement after the commencemant of {orectosure proceedings within
two years immediately preceding the commencement of a current toreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds ir the future, or (iii) reinsiatement will adversely affect tha priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amartization of the sums secured by this Security instrument granted by Lender o any successor in
interest of Barrower shall not operate to release the liability of the original Borrower or Borrower's successor in intarest.
Londer shall not be required to commence proceedings against any successar in interest o refuse to extend time for
payment of otharwise modity amertization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any fight or
remedy shall not be a waiver of or preclude the exercise af any right or remady.

. Pigedots
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Riders to this Security Instrument. If ono or mora riders aro axocuted by Borrawor and racorded togothor with this
Socurily Insteament, the covenants of each such ridar shatl be incorporatod ina and shall amand and supplomant th
covonants and agresmonts of this Security Ingtrument as If the rider{s) vware In a pan of thiy Security Instrumunt. [Check
applicablo box(es)|

I ICondominium Rider {4 Adjustabie Ruto Ridor | iGrowing Equity Ridor

{1 Planomd Unit Dovelopmont Ridar [ | Graddunted Payimon Ridor I {Othor

BY SIGNING BELOW, Borrower accepts and agrees fo the terms contained in this Security Instrumaent and in any
rider(s} executed by Borrower and recorded with 1.

Witnesses:
\ ‘.‘,_.-—-‘_""‘__—‘---I //’
¢ ‘ /e —
N 7o o e
- \J "‘ - YYRENT Lﬂfﬂ' ILT'E"_' Lot (‘"( ””””” .aff,ﬁﬁle),
v -
. ?k..,Ut:ff.‘:.!r’::-’.‘..:(_"_':___(_'_'_L_,_'_._i::ﬂg{.i’!<..'-L.:,...._....._..- (Seal)
WANDA A, WRITE Bortowe:
- (Seal) — [(Sedl)
-Bottower -Borrowor
STATE OF ILLINOIS, cooeLef (M ¢ llt)':f {7 Countyss:
r

, N {'\ Ol g i g a Notary Publiciiand lor sald county and state do hereby cantily that
[YRQRE WHITE ANDIWANDA AL WHITL

personally known to me to be the same person(s) whose names; subscribed to the Joregoing Instrument, appeared
hefare me this day in person, and acknowledged that THEY signed and delivered the said instrument as
THe LR free and volumary act, for the uses and purposes therein sationh.

Given under my hand and official seal, this 27 TH dayof FEBRuUwRY 1095

My Commission expires:

This Instrument was prepared by:
DEBBT BITTERMAR
SOURCE ONE MORTGAGE SERVICES CORPORATIQN
1051 PERIMETER DRIVE ATTH:ROC
SCHAUMBURG, IL 60173
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¥oA MULTISTATE ADJUSTABLE RATE RIDER @¢v:cvov-:

TH!S ADJUSTABLE RATE RIOFR.is made this 7 / 7 day of FCBRUARY . 1994 andisincorporated into
and shail be deemed to amend and surp!ement the Mortgage, Deed of Trust or Security Deed ("Security Instirument”) of
the same date given by the undersigned.{‘Corrower") to secure Borrower's Note ("Note”) to

SOUKCE ONE MOMIGAG: SERVIUCES CORPORAIION, A OLVAWARL CORPORATION
(tha "Lender’) of the same date and covering the property described in the Security Instrument and located ak
TR07 ST O PAUL L BELUWOD0, 1L BOO04
Pinperty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWI$G FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THiE XMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXI™1!\ RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants anv agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date. The interest rate may change onthe firstdayof Jiwi v, 189396 , and that day of
each succeeding year. "Change Date" means each date on which the interest rate could change.

(B) The Index. Beginning with the first Change Date, the interest rate will v nsed on an Index. “tndex” means the
weekly average yield on United States Treasury Securities adjusted to a constaniuivrity of one year, as madle available
by the Federal Reserve Board. "Current index” means the most recent Index figure av« iiakle 30 days before the Change
Date. If the \ndex (as defined above) is no longer available, Lender will use as a new Inde:’ any index prescribed by the
Secretary. As used In this Rider, “Secretary" means the Secretary of Housing and Urban Cevelznment or his or her
designee. Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes. Before each Change Date, Lender will calculatea ew inferest rate by
addingamarginol TW0 AND 3/4 percentage points { 2 /509 %)tphe current index and
rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits stated in Paragraph
(D) of this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes. Tha interast rate will naver increase or decrease by more than one
. percentage point {1.0%) on any singte Change Date. The interest rale will never be more than live percentage peints
(5.0%) higher or lower than the initial interest rate.

{E) Calculation of Payment Change. If the interest rate changes on a Change Date, Lender will calculate the
amount of monthly payment of principal and interest which would be necessary to repay the unpaid principal balance in
fuli at the maturity date at the new interes! rate through substantially equal payments. in making such calcuiation, Lender
will use the unpaid principal balance which would be owed on the Change Date it thers had been na default in payment
on the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interast.

(Fj Notice of Changes. Lender will give natice to Borrower of any change in the interest rate and monthly payrment
amount. The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (i) the Change Date, (iil) the old inlerest rate, (iv) the new interest rate, (v) the new monthly
payment amount, {vi) the Current Index with the date it was published, {vii) the method of calculating the change in
monthly payment amount, and (viil) any other information which may be required by law from time to time.

150 FARMAID™S/ 1068111294 1Page ! ot 2} © 7 FMA Myt-Siste Agustable Rate Fuder
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