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MORTGAGE

THIS MORTGAGE ("Scennty Instrument™) s given on - February 27th, 1998
MARIO ZULLT A, DIVORCED NOT SINCE REMARRIED AND ZRIGNIEW OLEKSY, A BACHELOR

{("Borrower™). Thiy Security Instrument (s given te

GNMORTGAGE CORPORATION, A YINCONSIN CORPORATION »wineh iy orgasized and existing,
uncler the laws of - WISCONSIN . andd whose address s
6700 FALLBROOK AVENUE SUITE 293, WEST HILLS, CALIFORNLA 91307 __ t"Lender”)
Burtower owes Lender the principul sum of  Fopty Phousynd aud 007100 e
Dotlars (815, % __ 40,000 00 P s debas evidenoed by Borrower's pote dated the samie dule an s

Secortly tstrument ("Note®), which provades for monthlyinsents, wnh the Tl debt, o oot puad carlier, due amd payable on
Maech bsf, 2010 Thes Seeuntdy Instrument necutes to Lender: (1) the repay ment
of thie debit cvplenced by the Nute, with iiteres, nml all renewalsextensions wed modificativns of the Note; (0 the puymea

ob all other sums, with interest, advanced under paragraph 7 to protecthe secority of this Security Instrument: and (c) the
performance of Borrower's covenants and agreements under this Secirity {nstrument and the Note,  For this purpose,
Borrower dogs herehy mortgage, grant and convey to Lender the fullowing dercrived property lovated in

COOK County, NEinois:

SEE ATTACHED LEGAL DESCRIPTION

PIN #14-05-215-017-1463

) AR oa £ N

which has the address of 6033 N SHERIDAN ROAD LHICAGO
18ireet] iUiy)
Illinois 60660- {"Property Address™);
[Zip (k)
ILLINOIS. Single Fannly - Fanale Mar/Freddie Mae UNIFORM INSTRUMENT Form 3014 9%
GEFS Form GOO0O22 (aige § of T payesi

$39.00

PRUR T RRAN 2033 a3702,99% 19121000
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TOUFTHER WITH all the anpsovements now o1 bereafter erected v the pragerty, mmd ol cascuentn, appurtcnasces,
and httares sow o berealter o part of the property. Al replacements and asdditons shinll also he covered by thus Secunsy
bastioiment. Al ol the aregoming s retersed 10 m this Security Instriment 1 the " Propedy”.,

HORROWER COVENANTS that Hurrower » lawlully semscd of the estate hereby conveyed and has the nght
tartgage, grant and convey the Property apd thet the Property 1 unencumbered, exvept tor encumbrances wh recornd.
Borrower warsunts and will detend generally the title o the Propesty agmost afl clasims and demunds, subyeet to any e
chuhranves of record,

THIS SECURITY INSTRUMENT combunes unitorm covenatts for nations] use and non-umitorms covenznts with limied
auptations by juesdiclian weconstitute o wudanm seconry mstrument covering ceat property.

UNIFURM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Puyment of Principul und Interest; Peepaynent und Lute Charges, Borrower shall promply pay when due the
prnvipal oF amd aterest i the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Tuxes und favurance,  Subject @ applicable law or t s written waiver by Lendes, Borrower shall gy o
Leadee on the day/noithly payments are due under the Note, until the Note v pand i Jell, & s “Famde™s foe (w) yoarly
taary gyl assesaients Sel iy allsin prioaity oves e Secuoly Bastessent as a lien on the Pruperty; (hy yearly teaschold
pavuaents on gremmd oedes ashe Property i any, ic) yearly fnasnd or propenty msurance preanums; () yearly flood -
suranee preqwms, sboany,4e) Cearly morigage msurance premiums, 1) any snd (0 any sums payshle by Borrower w Leader,
uraccerdance with the provisiGas sf paragraple 8, 10 bew of the payment of mortgage insurance premiums.  These tems ace
citlled "Escrow jtems.” Lender nay e any tme, colleci agd Sobd Fands i an ssonnt not (o exceed e maxomis aimount a
femiber For n fedessfly related mosteencionn may requare bor Hoeooewr™s escrow avesunt imder e bederal Real Eatate
Settlemwent Procedures Act of 1978 an wienided from time o taoe, 10 U850 Section 2601 o i ITHESPAY), untess
another lnw that apphies o the Fuads st g Soaver pmount, I s, Bender may. al any tme, colfect and bold Funds in an
antoi aot e exveed the lesser amount. Lended may estirte the amount of Fupds due on the basis of currem data end
reasonable estmates <o expenditures of mure Eseraw/tems or vtherwise in accordance with applicable law.

The Funds shall be beld 1 an anstitution whose Jeposits ase ansured by a federal agency, mstrumentality, or entity
wncluding tender, it Lender 15 such an imstitution) or i aay” Federal Home Loan Bank,  Letder shalt apply the Funds to pay
the Escrow ltems. Lender may aot charge Bocrower for holdirg and applying the Funds, annually analyzing the escrow
aceaunt, o verifymnyg the Escrow ltems, unless Lender pays Buerawer taterest on the Funds and spplicable law permits
Lender to make such a charge. However, Lendee iy require Bortoverto pay a one-time charge for an independent real
estate tax reporting service used by Lender i connection with this hoan,ointess applicable Jaw provides atherwise, tnjess
an agreement is made of applivable law requines interest o be paid, Lender s@ri pot be requited to pay Borrower any in-
terest or carpings on the Funds,  Borrower and Lender may agree i waiting, oowevee, that interest shali he paid on the
Funds, Lender shall give tn Burrower, without vharge, sn annual wecounting of therunds, showing credits nnd debits to
the Funds and the purpose for whisi esch debat to the Funds was puide. The Punds scepladyed as sdditiona) security for
all sums secured by this Sccurity Instrument,

If the Fupds heid by Lender exceed the amounts pecmstted 1o be held by applicable tay, Lender shall accoumnt to
Borrower for the excess Funds i accordance with the reguirements of applicable law. 1t the siwount-of the Funds heid by
Lendur at any time i not sufticient 1 pay the Escrow Jtems when due, Lender may so notify Booriwer in writing, and,
such vase Borrower shall pay to Lender the amuount necessary o make up the deficiency.  Borrower Ghall make up the
deticlency tn ns mure than twelve monthly payments, st Lender's sale diseretion.

Upon payment iy full of all sums secured by this Security [nstrument, Lemder shall promptly refund 10 Barsawer any
Funds held by Lender. if, under pargraph 21, Leader shall acquire or sell the Property, Lender, prior 1o Uie sepsiziion or
sale of the Propeny, shall apply any Funds held by Lender at the ame of acquisition or sale as a credit against the sums
secured by this Secunity Instroment.

3. Application of Payments, Lintess applicable law provides otherwise, all payments received by Lender under
paragraphs b and T shall be sapphied: first, 10 any prepayment charges due under the Nuote: second, o amounts payable
under paragraph 2; third, to interest dues fourth, to principsl Jue; and last, o any late charges due under the Note.

4. Churges; Lieas.  Borrower shall pay all tates, assessments, charges, fines and impositions attributable to the
Property which may attain privrity over this Security Instrument, and Jeaschold payiments or ground rents, if any. Borrower
shall pay these obligations in the waenner provided in paragraph 2, or i nat pad in that maaner, Borrower shall pay them on
time directly to the person owed payment.  Borrower shall promptly furnish to Lender all noties of amoants o be paid
under this paragraph. It Borrower makes these payments directly, Borrower shall promplly furaish v Lender receipts

»

KYZLVTLE

eyvidenviny e payments,
Borrower shall premptly discharge any Hen which has priority over this Security  Instrement unless Borrower: (a)

Forw 3014 9%
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wpaees mownting e e pryment of the obligation secured by the bew s maaner acoepiabie ta Lender; (h) vontests

ponid Buth the lien by, or defends agaist entoscement o the ben m, legal proceedmgys which i the Lemdes’s vpamon
uperate o preveat the enfurcement of the Hen; or fu) secares from the holder of the lien s agreoment satistactory to Lender
subordinating the en to s Secunty Instrument. 11 Lendee detersaws that any punt of the Property in subject o a liea
which may attun privrity vver Qus Secusity Instsument, Leader mny give Horrower s notice wlentibyng the ben, Borrower
shall vatisly the hen o tuke vne or more of the netions et jorth above within 10 days of the giving of natice,

5. Hazard or Property Insurance,  Borrowes shall heep the wmprovements sow existing or herestter crecied on the
Propeny snsured ngamst (oss by fiee, hazards imcluded within e weem “estended coverage” and any other bazards, melug-
g Hoods or Quading, tor winch Leader regquires insurance. This insurance shall be muimmired i the amounis and for the
permds that Lender requires. The tnsurance carnier provubing the msurance shall be chosen by Borrower subject to
Lender's approval which shall not be gareasonably withield, 1 Burrower s 1o mantain coverage descibed above,
Lemder mny, at Eemder™s option, obtamn coverage s protect Fender’s nghts e e Prepesdy samcondance with parsgraph

AL stiance pobicies and retewals shall beacceptable o Leader amd ahall inelude a atandard mortgnge laune,

[ oy sdil Timve 200 gt o lodd the polecies and renewals 1 Leader teguires, Borrower shall pronptly give o Lender all
pecenty of pusd premieday and renewad notices, i the event of Joss, Burrower shall give prompt autice @ the msuranee var-
rier and Lender. Lenddr svay make proof of {uss of aot made promptly by Borrower.

tniess Lender wpz Buitower otherwise agree w writing, insurancs proceeds shall be applicd o restoraton or repar
al the Property damaged, if tie vestoration or repair s ceonomically feasable amd Lender's secunty s not Tessened [ the
restorulion or repur s not econoniraly feasthle or Lender’s securdy would be lessened, the msurance proceeds shall be
apphed to the sums secured by this Sccunty Instrument. whether or not then due, with any excess paid to Borrower 1
Boerower ahandons the Propenty, or does @ebanswer within 30 days & aotwe from Lender that the insurance carner has of-
fered wosetthe o claam, then Eender may collol the wsurasee provecds, Lender may use the praceeds 1o repar or restore
the Property or to pey sums seeured by this Sedurny lnstrument, whethes or ot then slue. The 3-day pervat will begin
whert the nutice s given,

Vinkess Lender and Herrower otherwise agree v wirtsy, aay appheation of proceeds o principal shall ol exiem g
postpone the due date of the monthly paynseits referred to i paragraphs @ amd 2 o chinge the snwount ot the prysents,

[ ander parsgraph 21 the Property s acquired by Lender, Borrover's nght o any iswranee policies smd proceeds resuiting
from damage to ihe Property prior to the acquisition shalf pass to/ bosmbar 1o the extent ut the sins secured by this Security
Instrument inmediately prior @ the acquistion,

6. Ovcupuney, Preservation, Maintengnce and Protection o1 e 2roperty; Borrower's Loun Application; Leaseholds,
Burrower shall uccupy, establish, and use the Property as Borrower's principal cesidence within sixty days after the execu-
tion of this Seconty Instrument and shall continue o vevupy the Property as Borzower's principal residence for at least one
vear after the date of vecupancy, unless Lender otherwise agrees in wotng, whiva consent shall not be unrcusonably
withheld, or unhess extenuating circumstances exist which are beyond Borsower's wontrol,  Borrower shall ant destroy,
damage or impair the Property, allow the Property to deterorate, or commit waste on the onerty.  Borrower shall be in
default 1f any forfeituee activa or provesding, whether civil or enminal, is begun that in Lender’s goud faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Secarity-Instrument or Lender’s
seeurity interest.  Burrower may cure such a defauls sad reinstate, as provided in paragraph 18, hyvausing the action or
proceeding to be dismissed with 8 ruling that, in Lender's goud Rith determisation, precludes forteiture of the Borrower’s io-
terest in the Property of other malerial impairment of the lien created by this Security Instrument or Ledaed's seeunty
wterest,  Borrower shall also be in defaudt if Burrower, during the foan application process, guve matertslly fatso or inac-
curate informativn ur stutements to Leader (or failed o provide Lender with any material information} in coanection raih the
loan evidenced by the Note, including, but not fimited to, representations concerning Borrower's wecupancy of the Property
as a principal residence.  IF this Security {nstrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. if Burrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to
the merger in writing.

7. Proteclion of Lender’s Rights in the Property, I Borrower fails 10 perform the covenants and agreements con-
tained in this Security Instrument, ur there is s legal proceeding thac muy significantly affect Lender's rights ia the Propenty
(such as o proceeding in bankruptey, probate, for condemnation v forfeiture or te enforce laws or regulations), then Lender
may duo and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's
actions may include paying any sums secared by a lien whivh has priority over this Security Instrument, appearing in court,
paying reasonable attorteys’ fees and entering on the Property to make repairs.  Although Lender muy take action under

this paragraph 7, Lender dogs not have te du so,
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Form 04 990
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. : ,
Secnnity limtrwnent, Hulear Bosgower and Lender agree o other erms ul payment, these atmunts shadl bear intecest from

the date ol disharsement at the Note rate and shiall be payable, with mterest, spon totce B Lender w Borrower eeguest-
iny paymeid,

K. Maortgage Insurnnce, 1 Lender regared mortgige mparagee s a comblion ol miking the loan secured by tns
Security lustrument, Borrower shath gy the presuines cequited o gt e postgayge insurance o etfeet. 18, bor any
ceason, e murtyage insurance coverage required by Lender dapses or censes W be i effect, Borrower shadl pay the
premiums required (o obiain coverage substantinlly eouivadent b the mortgage insurance previously 1 effect, ata cost sub-
stantially equivalent to the cost 1o Burrower of the mongage insurance previously in effect, from an allernate mortgage in-
surer appraved by Leader, 1§ substuntinlly equivalent mortgage insutance is fiot available, Borrower shall pay to Lender
vach month @ wim equal W the yearly mortgage mssmnde promsm beng; pand by Borrower when the insuraice coversge
fupsed it ceaned 1o be n effecr. Lender will socept, use and retarn threse paymenta an g Soss teserve iz bew of mongsge
stranice. Lows reserve payinents may ae bonger be regqwred, at the optin of Lemdes, 1] avirghge insurancr coverage (in
the amwunt and lor the perod that Lender requires) provided by ng surer approved by Leader agmn becomes available
a1 oblamed. Bartower shall pay the premiunms required o mamisn mortgage insurance m etfect, or o provide a loss
reserve, until the reqoement for mortgage insurunce cndsoin aceordance with wny wrilten agreement between Boreowes
wid Lender ar applivabls taw,

9, Inspection,  Ledader ur its agent muy make rensonabic entnes upon and ispecuons of the Property. Lender sl
give Bormwer nobice ot the tncof of prior o an lospechion specilying reasonable cause tor tie aspecin,

16. Condemnution, The priceeds of any award or clanm for damages, direct ar consequential, in cotiection with
any cundemnaton ur ather kg ol gavart of the Propenty . ur tor conveyance i liey of condemnation, arc herehy assig-
e and shall be pad to Lender.

tn the event ot a wial tking of theProperty, e proceeds shall pe applied W the sumy secured by this Secunty
lstrunent, whether or st theat due, with any excess, paid e Berrower, In e event of a partizl taking of he Property in
which the Tnr market vidue of the Property immedistely hefure the shing is equad to o grewter than the amount of the suts
secured by this Secunty Instrument smmedistely betors e takimg, waless Burrower wid Lender utherwise agree in wrding,
the sums secured by thes Security Instrument shall be redaedd by the wnount of the procecds muluplied by the tollowing
fraction: (s) the ol aspount of the sums seeurcd immediately befoos the taking, divided by (b) the fair market value of the
Property immediately before the teking.  Any balance shall be paia o Borrower.  In the event of a partial taking of the
Property in which the fair market value of the Property immediatel) before the wking is less than the amount of the sums
secnred immediately before the taking, unless Borrawer and Lender athwiwise agree in writing or unless applicable law
utherwise provides, the proveeds shalf be applied to the sums secured by this Seeurity Instinment whether or not the sums
ure then due,

If the Praperty is abandoned hy Borrower, or if. after notice by Lender wo Burreriar thet the condermor offers o make
an award or seitle a claim for damages, Borrower fuils 1 respond o Lender within 36 days 2fer the date the nalice 1s given,
Lender is asthorized to colleet and apply the proceeds, at its uptiun, either tw restoratiog o Crepair of the Property or to the
sums seeured by this Secunty [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to'principal shall not exend or
pustpene the dug date of the monthly payments referred to in paragesphs 1 and 2 or change the amoun: of such payments.

11, Borrawer Not Relensed; Forhearunce By Lender Not o Waiver.  Extensivn of the Ume for payment or modifica-
tiony of amortization of the sums secured by this Security Instrument granted by Leader 10 any suecessor/ilinterest of
Borrower shiall aot operate to refease the liability of the onginal Borrower or Borrower's successors in intereat.” Eonder shall
not be required s commenye proceedings against any successor in interest or refuse W0 extend time for payment «¢ olrer-
wise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made by the ofgvial
Birrower or Burrnwer's successors in interest,  Any forbearsace by Lender in exercising any right or remedy shall not be a
witver of or preciude the exercise of any right or remedy.

12. Successurs and Assigns Bound; Joint and Seversl Linhility; Co-signers, The covenants and agreements of this
Security lastrument shali bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions of
paragraph 17, Burrower's covenants and agreements shall be juint and seversl.  Any Borrower whe co-signs this Security
Instrument but does st execute the Note: (a) i co-signing this Secunty Instrument anly o mortgage, yrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is m personally obligaied o pay the
suins secured by this Secunty Instrument; and (¢) aprees that Lender and any other Borrower may sygree o extend, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thai

Burrower's consent,
(3. Loun Charges, ! the loan secured by ds Secority  instrument is subject to 8 Jaw which sets maximum loan

Form 3014 W
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charges, and that law s finally mterpreted so that the mterest ar other loan charges c;n[!mrlr.d ol 10 he collected w conne-
tun with the loan exceed the permitted haits, then: (8} uny soch Tuan charge shall be reduced by the smount necessary
reduce the charge to the permitted lismit; and {b) any suins already collected from Barrower which excecded permitted Limits
will be refunded o Borrower. Lender may choose to make this refund by reduciag the principal owed under the Note or by
kg & durect payment to Hoerower. [ a refund eeduces grincipsd, the redochion will be treated as w partial prepaysient
withuut any prepayment charge wnder the Note,

14, Notlves,  Any netice o Horrower provided or m s Secunty Tmirumen shatl he given by delivenng o or by manl-
iy by brst clus ond unleas appricable Jaw regiares use ol anotbier inethid. The aotice whall be dirccted o the Property
Address ar any uther address Borrower designates by astice to Lender — Any notice 0 Lender shull be given by st cluas
mvard o Letiter's wddress stated herein of any other mldress Eender designates by notice o Borrower. Any notice provided
for i thus Securty Jastrment whall be deemel o have been given o Boreower ot Lewder whets given an provided a thio
puragraph

15, Governing Law; Severahility,  This Sccunty Instrument shall be governed by federnl law wnd the law ot dhe s
dietion in which the Vtopenty 1s loeated. In the event that sy provision or cluuse of this Secarity tnstrument oz the Note con
flicts with applicable fsw._such conflivt shall not affect uther provisions of tis Security Instrument or the Note which can he
given effect without e contlicting provision.  To this end the provisiens of this Security Instrument and the Note ane
declured o be severable,

16, Borrower's Copy. Avirower shall be given oic contormed copy of the Nole and of this Security Instruiment.

17, Teunsfer of the Properiy o a Beneliciul lnterest in Borrowett all or any part of the Property or any saterest an ot is
wild or transferred (or if a bepeticul i er=st in Burrower s sold or trunsterred and Borrower 15 not a autural peeson) withoul
Lender's prior written consent, bender may 8l its opten, require immediate payment i ull of all sums secured by this
Sevurity lnstruinent. However, this opliostahall aot be exercised by | onder if exercise is prohibited by federal law as of the
date of thes Securily Instrument.

H Lender excreses thas option, Lender shablasveBorower notice of aceeletation, The aotice shall provide a perod ol
ot less than 30 days Trom the date the potice is dehvercdoor maled within which Boreower must pay gl sams secared by
this Secunity Instrument, [t Burrower tads @ pay these i poor w the expiraton of ey perod, Lender may imvoke any
remedies permitted by this Secunty Insttument withowt further aeticeor demand on Horrower,

18. Borrower's Right to Reinstule,  {f Borrower mects certatit conditions, Borrower shall have the right to have enfur-
cement of this Security Instrument discontinged at any tme prise W (e arlier oft (a) 5 Jays (or such other peniod as ap-
plicable law may specify for reinstatement) hefore sale of the Property prirsuant  sny power of sale contained in Uus
Seeurity [nstrument; or {bj entry of a judgment enforeing ts Secunty Instzament. Those conditions are that Borrower: (4)
pays Lender all sums which then would he due under this Security Instrument and the Note as if o accelerstion had
pecurred; (h) cures any defaull of any other covenanls or agreements; {c) pays all expenses incurred i eoforcmy this
Sceurity Instrument, including, but not imited to, reasonable attorneys’ fees; snd (d} tages such action as Leader may
reasonably require to assure that the lien of this Security Instrument, Lender's dghts in the Zruperty and Barrower's obliga-
tion to pay the sums seeured by this Seeurity instrument shall continue unchanged, Upen tuipzaieiacat by Borrower, this
Seeurity Instrumwent and the obligations secured herehy shall remain fully effective as if poZaicelimtion had oecurred.
However, this right to reinstate shall not apply in the vase of scceleration under paragraph 17.

19, Sale of Note; Change of Lows Servicer.  The Nate o7 s parnal interest in the Note ¢ogetlierwith this Sccuriiy
fstrument) may be sold one or more times without prior notice to Borrower. A sale may resultin 4 crange fa the eatity
(known as the "Loan Servicer™j that collects monthly payments due under the Note and this Security Instrumeian” there alse
may he vne or more chamges of the Loan Servicer unrelated (o a sale of the Note, [ there is a change of the Loan servicer,
Burrawer will be given written notice of the change in accordance with paragraph 14 ahove and applicable taw. The nafice
will state the pame and addeess of the new Loan Servicer and the address to which payments should be made. The npobice
will alsv contain any other information required by applicable law,

20, Huzardous Substanves.  Burrower shall not cause or permut the presence, use, disposal, stornge, oF release
of any Hazardous Substances un ur in the Property.  Borrower shalt nut do, nar allow anyone else to do, anything stiecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall aot apply to the presence, L
use, oF storage on the Property of small quantities of Hazardous Substances that are generally recogmized to be ap-

1

propoate 10 normal residential uses and o maintepance of the Propeny, n&
Borrower shall promptly give Lender written notice of any investigation, clsim, demasd, lawsit o other action by any ~}

governmental or regulatory sgency or private party wmvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actoal knowledge, |f Burrower fearns, or is notified by any governmental or regulatory suthority,
that any removal or ather remedianon of any Hazardous Substance aftecuny the Property is necessary, Borrower shall

|81Z
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premygly ke all sevesmary renedim) actiony i acomdatee wady Envoonimeatal iaw.
As wsed an thes puragraph 20, "Hazandoon Subtances™ nre those substgnees detiwed as toaie ar bazardous substan-
con Iy Poviomsiestal Law und the following sabstances: gasoboe, keraseae, other Munmashle or fuxge petenieuny products,
oxpe peaticrdes and Berbicides, volutile solventa, msterials comataing sshestos ae furmaldehyde and radioactive nintenals,
As used i this paragraph 20, “Environments] Law™ means federal faws and laws of the junisietion where the Propenty s bo-
caled thal relate to health, satety ar eavironmenial prodection.
NON-UNIFORM COVENANTS. Borrower and Lemder turther covenant and agree as follows:
1. Accelerution; Remediva. Lender shalt give notice to Boreawer grior to aveeleration following Borrower's beeuch of
noy covenant or ogreement in this Security Instewsnient (hut not prior 1o acceleration ynder puragruph 17 ankess applicuble
luw provides otherwise), The notiee shall speeifly: (0 the defaalt; (b} the wetion regoived W cure the defanlt; (¢) u dute, aot
less thian 1 days From the dute the aotice Is givea e Barenwer, by which (he defaalt must be euced; anst 1d) thar falture 10
cury the defualt on or belure the ddide spoefed i the notiee mny revdt i acevlerntion of the sums secured by this Secarity
tnstrument, furecdonore by Judicig] provesding wnd swie of the Property. The notice shall fuether intors Borrower of the right
i rewstate alter pooesteration and the eight L asvert in the foreckosare procveding the non-existence of u defluult o any
alher defense of Borvower to necelecation wad foceclosure. 1 the defuult s not cured on or belare the dute specified in the
adice, Lender s opdon may require immedinte payment in tull of wll soms secored by this Secority lostrument without
fuether demand nnd mny Faraclose this Security Instruinent by judicind proceeding, Lender shull be entitfed 10 collect all ex-
penses incurretl in pursaing tie remedies provided in this paragraph 21, including, but oot limited to, ressonable attocneys’
fees and costs of title evidenee.,
22, Release. Upon payritent of all sums sectred by this Securty Instrimem, Lender shall release this Securty
Instrument withaut charge to Borrower, Bestower shall pay any recordation costs,
23, Waiver of Homestend.,  Boedrower waives all nght of homestead exemptien in the Property.
24, Riders (o this Security lastrument  une or more nders are executed by Burrower and recorded wgether
with this Security Instrament, the covenants and ageeessents of each such rider shall be incorporated ato and shall umend

and supplement the covenants and sgreements of this Seennty insirument as Jf the rider(s) were s past of this Security
Instrument.

{Check applicable box(es))

D Adjustable Rate [ider E Condiommum Rider D 1-4 Family Hider
[:] Graduated Payment Rider D Planned Uil Bevelopment Rider D Biweekly Paymen Rider
D Balloon Rider D Rate Improvemeat Fidur D Second Home Rider

{1 Others) [specify)

BY SIGNING RELOW, Burrower accepts and agrees {o the terms aod covenalts votained in this Securily Instrument
ard in any nder(s) executed hy Borrower and recorded with it

Witnesses:

F\Q’% U—\\-\‘\ N A \"‘: \ ‘)*\\Lc \“\ (Seal)

ZBIGNIEW OLEKSY -Borrower

Mo lo 20\1“("\ g {Seal)

MARIO ZULETA -Barrower

(Seal)
-Buorrower

(Seal)
-Burmwel‘

KI2LVING

Form X014 9%
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[Space Belnw This Line For Ackpowledgment)

STATE OF ILLINOIS, RURRY O County s

l (_/{, é P A PN (I.' LI BN LA & Notary Pubhc i and for sasd county und state, do
herehy veruly that  ZBIGNEW OLEKSY AND MARIO ZULETA
persenally known to me 1o be the same personis) whese nameds) is/are subseribed W the foregoing instrument, appeared
belore me this day in person, and acknowledged that hefshef/they signed and deiivered the said instrument as //Vl ~
Iree and voluatary r<t) fur the uses and purposcs therein set forth.

o
#

Civen under my hunq‘nf':f:i)..'n i
: GYeICIAL SEAL?

, Viness« A, Latson
= ary Publiz, Siate of Winols

dny ol Af'e-hruaﬁfl‘)‘)ﬁ t Sy

(Y -

\ S, N — -

\ Ll i datee (S ,l_/('// .
Sarkary INbliw / )

My Commission expiges. . Expizea "My 13, 1996

R o

/

Thes tnstrument was preparcd by: K/ k‘\—/
GN MORTGAGE CORPORATION

6100 FALLBROOK AVENUE SUITE 293

WEST HILLS, CALIFORNIA 91307

Form 3014 990
(page 7 of 7 pages)
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3. THELANC AEFERRED TOQ IN THIS COMMITMENT 1S DESCRIBED AS POLLOWS:

URIT 42~K, ¢ +ALIBU EAST CONDOMIRIUM, Af DELINEATED ON BURVEY OF TIR FOLLOKING
DESCRIBED PaRTsI OF REAL ESTATE (MERKINAFTER RAFERRXD 70 AS DEVILOPMENT PARCEL):

LOTS 1, 2, 3, 4 AN 5, (EXCEPT THE NEST 14 VEET OF SAID LOTS), I BLOCK 14) AND
ALL THAT LARD LYING EAS™ OF AND ADIOINING SAID LOTS 1, 2, 3, 4 AND 5 ARD LYING
WEST OF THE WEST BOIND.AY, [INE OF LINCOLN PARE AS SHOWN ON THE PLAT BY THE
COMMISSIORERS OF LIRCOLR PAPZ, AS FILED FOR RECORD IN RECOXDER‘S OFFICR OF DEXDS
OF CDOX CODNTY, ILLINOIS ON JULY 16, 1931 A3 DOCTMEIRT 109386395, ALL IN COCHRAN‘S
SECORD ADDITIOR TO EIDGEUATER, BFING A SUADIVISION IN THE ¥AST FRACTIONAL 1/2 OF
SECTION 5, TORNSHIP 40 NORTH, RAGOZ 14, BASYT OF THX TRIRD PRINCIPAL MERIDIAN, IN
COCE COUNTY, ILLINOIS;

WEICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ %5 DECLARATION MADK BY CENTRAL NATIONAL
HAKE IN CHICAGO, AS TRUSTER UNDER TRUST ALEE 15485, RECORDID IN TOE OFFICE OF
THE RECCROER OF DZEDS OF COOX COURTY, ILLINGIS AS DOCUMERYT 21426211 AND ANKNDXD
BY AMENMER?S TO SURVEY RXCORDED OCTOHER 14, 171 AND NOVEMBER 3, 1971 AS
DOCUMERTS 21669442 AND 21698903, RESPECTIVELY AN'' aY ANERDMINT TO DECLARATIOR
RECORDRT NARCH 11, 1974 AS DOCUMENT 22650314, TOGET!LR WITH ITS UNDIVIDED
PEIRCINTAGE IRTRRIST IR THE COMMON ELEMENYTS, ALL IN CIJ¥ COTNTY, ILLINOIS.

3] CARE AH N
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Loan Number:  [UBS555

CONDOMINIUM RIDER

THES CONDOMINIUM RIDER > made thie 2Tth . day o Febrysey, $995
atid v incorpotated sato awd shall Be desmed o amerk wd angpdement the Montguge, Deed of Toimt o hecumty Deed (ths

"Secutty lvtmment” ) of the sase date given by Qe undetnsgned (the "Harrower” ) o secuie Boriower's Note o
GNMORTCAGE CORPORATION . . . . . ..
e "Eeider®) of the s date al covertng the Fropety dewenhed Ilw \- eurity o nt sob focated wt-

0033 N SHERIDAN ROAD, CHICAGO, ILLINOIS 60660-
[Froperty Addrexs

iy

The Property inclides a unit i, together with an undivaded snterest n the comimon clements of, a condominium projeet
known as:

MALIBU EAST

[ Nueewe of 1 omdomunism Prigect}

tthe "Condoruneom Progiet™), 1 the owners sssovitson oF other entity which acts for die Comdotumum Propest (the "Ownern
Agsociation”) holds ttle tedproperty for the benefit o5 use of s members or shateholders, the Property also includes
Borrower's interest i the Owndre Assoctation and the uses, proceeds and benetits of Borpower's interest.

CONDOMINIUM COVENAR SN addition 1o the covensmts and ngreements awde i the Secansty  instrument,
Borrower and Lender further covensntsza ngree as {ollows:

A. Condominivm Obligations.  Brerawer shall pertons all of Bortower's obhigaions vader the Condommmm Progect’s
Constituent Ducuments.  The "Constituent Dcuments” are the: (1) Declarsbon or any other docament which creates the
Condupsinium Project: (u) by-faws; (ift) cade of (egubitions, and (v) other equivalenl documents,  Borrawer shall promplly
pay, when due, all dues and sssessments inposed pursiant o the Constituent Docuiments,

B. Huzurd Insurunce.  So long as the Owners Assonation maintains, with o generally accepled insurance carner. a
“master” or "blanket” policy on the Condominivm Project uvhich is satisfactory (o Lender snd which provides insurance
coverage in the amounts, for the perivds, and sguinst the hazards Lender requires, incloding fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Cuvenant 2.fe0 #ae monthly payment te Lender of vne-twelfth of the
yearly premium installments for hazard insurunce on the Property; and

(i) Borrower's obligation under Uniform Covenant S to mainiais Fazard insurance coverage on the Propenty is
decrmed satisfied to the extent that the required coverage is provided by the Owner;. Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insursace juverage,

In the event of a distribution of hazard insusance proceeds i e ot restoration Gr repair folluwing a loss w the
Property, whether to the uait or tr common elements, any proceeds payable to Borrower arz Wwreby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess pid to Burrower,

C. Public Liubility Insurunce.  Borrower shall take such actions as may he reasonabhl to dnsure thut the Owners
Assoviation maintains a publiv liability insurance policy acceptable in forin, amount, and extent of coverage to Lender.,

D. Condemnution.  The proceeds of any award or clam for damages, direet or consequential, payable o Borrower in
connection with any condemnativn or other taking of all or any part of the Property, whether of the unit or of g commuon
elements, or for any conveyance i lieu of condemnation, are hereby ussigned and shall be paid to Lender.  Sucis rreceeds
shall be applied by Lender 1o the sums secured by the Securny Instrument as provided in Unitorm Covenant 10,

E. Lender’s Prior Consent.  Borrower shall nuot, except after notice W Lender and with Lender’s prvr written
consent, euther partition er subdivide the Praperty or consentl to:

(i) the abandonment or termination of the Condominium Project, except fur ahandonment or termination
required by law i e case of substantial destruction by fire or other casually or in the case of 8 taking by condemnation or
enunent domain;

(i) any wnendment (o any provasion of the Coastituent Documents if the provision is for the express henetit of
Lender:

(i) termination of professivnal management and assumption of sell-manggement of the Owaers Association;
ot

(v} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable to Lender,

MULTISTATE CONDOMINTUM RIDERingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GOO0154 Form M40 990 (page [ of 2 pages)
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I'. Remedies, H Borrower doea ot pey combortgminm dira amd assessimets whep due, then Lender niy pay
thew Ay movds disbrned by Detadon undes hin paragoaph 1 shall bec o adddional delst o larswer secuged by the
Sevapty Instrument  Tdess Borrower and Leader agree o cther terms of payment, these amoumts shall bear interesi from
the dite of disbursement at the Note rae and shall be payable, wah iterest, upon nobee from Lender i Borrovwer request:
by ey ient

Hy SIHNING BELOW, Borrower acvepts and ageees to the teeas and provisions costained i this Condomaniun Rider,

N . S\ Ry
'\l&.ﬂ NI V‘B KJ\ b\\\tl v \\ (Seal)

ZBIGNIEW OLEKSY -Harrwer

‘i\\}.’!{'[’ a‘“\d“ {Seul)
MARIO ZIILETA -Bortower

{Scal)
-Borrower

(Seal)
-Horrower

Form M40 990 {page 2 of 2 puges}
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