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. DEPT-01 RECORDING - o $35.50
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CODK COUHTY RECORDER

THIS MORTGAGE ("Security Insizarent”) is givenon MARCH 1, 1895 . The mortgag.or is
MABEL CORTEZ MALDONADO, UNMAFRRIED PERSCN ‘
("Borrower”). This Security Instrument is given to
FIRST HOME MORTGAGE CCORPORATION

THE STAYE OF ILLINOIS . and whose

which is organized and cxisting under the laws of
address is 950 NORTH ELMHURST ROAD-SJITE 108
MOUNT PROSPECT, ILLINOIS 60056 lender”). Borrower owes Lender the prmupal sum of

EIGHTY FIVE THOUSAND FIVE HUNDRED AND 00/100 |
Dotlars (U.S. § 85,500.00 ..

This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument {"Note"), which provides for -~
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 1, 2025 '
This Secunity Instrument secures to Lender: (4) the repaymest of the debt evidenced by th: Nete, with interest, and all rcncwalx
extensions and modifications of the Note; (b) the payment of all other sums, with intercs, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coven(nts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgege, grant and conv.y ‘o Lender the following
described property located in - COOK County, Hiinois:
LOT 4 IN FRANK MATOUSEK'S RESUBDIVISION OF LOTS 1 TO 14, BQO1H

INCLUSIVE, IN BLOCK 2 IN W. H. PHARE’'S SUBDIVISION OF THE EAST 1/2 .

OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

s 0TSV SHEISE

19-12-306-077

which has the address of 2843 WEST 518T STREET , CHICAGO Stiset, Clity ,
Ilinois 60632 Zip Code ("'Prnpcrty Addrﬂ.‘iﬁ"}: )

ILLINOI§-Singie Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@, sRi) waoe) Amended 5/91
VMP MORTGAGE FORMS - llﬂmHl 7201\ > ' B
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obtain coverage substantiatly equivalent to the mortgage insurance previously in ctfa.c at & cost suhatan!wl]y equwu'enl to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1
substantially equivalent mortgage insurapce coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverags lapsed or ceased to
be tn effect. Lender will acuept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may ao longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer nppruved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortguge insurance in effect, or to provide a loss reserve, unlil the requirement for murtguge
msurance ends in accordance with any written agreement hetween Borrower and Lender or applicabiz law.

9, Inspection. Lender or its igent may make reasonable eniries upon and inspections of the Property. Lemder shull give
Rorrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection,

10, Condempation. The proceeds of any award or claim fur damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned and
shall be paid to Lend s

In the event of aw'al taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instmmca!,
whether or not then due; with any excess paid to Borrower. In the event of a partial tking of the Property in which the fuir

market value of the Property immediately before the taking is equal to or greater than the umount of the sums secured by this

Security Instrument immediatel) before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

amount of the sums secured immedistely before the taking, divided by (by the fair market value of the Property immediately .

hefore the taking. Apy balance shall be paid to Borrower. In the event of 4 purtial taking of the Property in which the fair
market value of the Property immedialely Gelore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 4gres in writing or unless applicable law otherwise provides, the procecds shall
be applied 1o the sums secured by this Security instriment whether or not the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemaur otfers 1o mﬁka an
award or settle a claim for damages, Borrower fails t2 respond to Lender within 30 days after the date the notice is givea,
Lender is authorized to collect and apply the proceeds, al (ts option, either 1o restoration or repuir of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not zx!end or
postpone the dug date of the monthly payments referred to in paragrapbs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a Wiaver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by | 2ader to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successees in ipterest, Lender shall not be required to
commence: proceedings against any successor in interest or refuse to extend tim: for rayment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearagee by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower “subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: v co-signs this Secunity

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, srant and convey that .

Borrower's interest in the Property under the terms of this Security [nstrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which scts maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected n connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed uader the Note or by makiag 8 direct
payment to Borrower. If a refund reduces principal, the reduction will be rested as a partial prepayment without any
prepayment charge under the Note,

14, Notices., Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing
1t by first class mail unless applicable law reguires use of another method. Tie notice shall be direcied to the Property Address
or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

T OTESLISE
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Lender's address staled herein or any other address Lender designates by natice to Borrower, Any notice provided for iis this
Security Instrument shail be deemed to have been given to Borrower or Lendur when given as provided in this paragraph.
@ 15. Governing Law; Severahility. This Security Instrument shall 2 governed by federal law and the law of the

_;uﬁhclmn in which the Property is located. In the event that apy provisior or clause of this Security Instrument or the Note

copflicts with applicable law, such conflict shall not affect other provisions of “this Security Instrument or the Note which can be
178 effect without the conflicting provision, To this end the provisions of this Security [nstrument and the Note are declared

" 10 severable.

o
e
vy
T

@, 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security In-urumenl
17. Transfer of the Property or u Beneficiul Interest in Borrower, If i} or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pesson) without
Lender's prior written consent, Lender may. at its option, require immediite payment in full of all sums secured by this

" Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
O of this Security Instrunent.

If Lender ex»cises this option. Lender shall give Borrower notice of acceleration. The notice shail provide a period of nut
less than 30 days frozi-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1t/ Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Secuntv/ns:rument without further notice or demand on Borrower, X :

18. Borrower's Righ' ¢, Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to ha\re
enforcement of this Security Irstpanent discontinued at any time prior to the carlier oft () 5 days (or such other peniod as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any pewer of sale contained in this
Security Instrument: or (b) entry of & juigimeni enforcing this Secusity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die-ander this Security Instrument and the Note as it no ucceleration had occurred; (b)
cures any default of any other covenants or 1greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornicys™ fees; and (d) takes such action as Lender may rzasonably require to assure
that the tien of this Security Instrument. Lender’ssigis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Vinen reistatement by Borrower, this Security instrument and the
obligations secured herehy shall remain fully effective as if pascceleration hud occurred. However, this right to reinstate shall
not apply tn the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Not¢ 0. a partial interest in the Note (together with this Sccurity
Instrument) may he sold one or more times without prior notice o Befrawer. A sale may result ina change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'New and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance with paragraph 14 above and argiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should we mede. The notice will also contsin any other
information required by applicable law,

20, Hazardous Substances, Borrower shall aot cause or permit the preserce, xse disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmenlal Law, The preceding two senlences shall_not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizid 10 be appmpnalc to normal
residential uses and to maintenance of the Proprty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawseit sr other action by eny
governmental or regulatory agency or private party involving the Property and any Hozardous Substance Or cnvironmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, thal
any removal or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall promnptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ave those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formeldehyde, and radioactive materinls. As used in
this paragraph 20, "Environneatal Law* means federal laws und laws of the jurisdiction where the Propesty is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: " o
21, Acceleration; Remedies. Lender shall give notice to Borrower prmr to aceeleration following Borrower's brmh
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under purugruph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 9914729

THIS ADJUSTABLE RATE RIDER is made this 18T day of MARCH ,
1995 | and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) tc secure
Borrower's Adjustable Rate Note (the "Note”) to :
FIRST HOME MORTGAGE CORPORATION
{the"Lender™) of the same date and covering the propesty described in the Security Instrument and located at: -

2843 WLAT 51S8T STREET, CHICAGO, ILLINQIS 60632
Property Address
THE WOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST
RATE /Zn) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE '3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAY: THE BORROWER MUST PAY.

ADDITIONAL COVENAMNTS. In addition to the covenants snd agreements made in the Securily Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MON1ILY PAYMENT CHANGES
The Note provides for an initial interest raie of 8.6250  %. The Note provides for changes in

the snterest rate and the monthly payments, as fitlows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of APRIL 1 , 1598 | andon that
day every 12th month thereafter. Each date on which my interest cate could change is called a "Chaage Date.”

(B) The Index

Beginning with the first Chunge Date, my interest rate will be bised \on an Index. The "Index” is the woekly
average yield on United States Treasury securities adjusted to a constant 2aaturity of 1 year, 45 made available by
the Federal Reserve Bourd. The most recent Index figure available as of tle vate 45 days before each Change Dale
15 called the “Current Index.”

If the Index is no loager available, the Note Holder will choose a new index which is based upon comparable
information. The Note Helder will give me notice of this choice. -

(C} Caleutution of Changes

Before each Change Date, the Note Holder wil calculate my new interest rate hy adding ~ 7WO AND

THREE FOURTHS perventage point(s) ( 2.7500 %) fo the Current

{ndex. The Note Holder will then round the result of this addition to the nearest one-eighth of cire percentage point
{0.125%). Subject 1o the limits stated in Section 4¢(D) below, this rounded amount will be my new interest rate until
the next Change Date.

PMULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mae/Fraddie Mac Unllorm Instruinant
Page | of 2 WL o 4%5_
@68228 19158102 VAP MORTOAGE FORMS « 1900)62 - 7281 Form 3111 3186 tumrm_)) / g C.':
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