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| THIS MORTGAGE {“S-cwrity Instrument”) is given on FEBRUARY 24 e g 1998 .
O The mortgagoris  XARBN VARIE VIVIAN, SINGLE NEVER MARRIED  «~ R
g v (*Borrower").
5 This Security Inshument is given to R
L PREFERRED MORTGAGE ASSOCIATLS, 1.TD. '
£ which s organized and crising under the awe of THE STATE OF ILLINOIS + oo whooe
S addressis

L. 3036 FINLEY ROAD, SUITE 104, DOWNERS GXOVE, ILLINOIS 60515 (“Lender”).
E.q; Borrower owes Lender the principal umof ONE X NDRED FOURTEEN THOUBAND m 00/300

; Dotlars
YCos. § 114,000.00 ). This debt i <videnood by Borrower's note dated tbe same date 3 this
: Security instrument (*Note"), which provides for monthly payiweris, with the full dabt, if not paid earlier, due and paysble
¢ oo MARCH 1, 2025 . This Security Insiowawnt secured to Lender: (n) the repsyment of
LL the debt evidenced by the Nots, with interest, and all renewals, oxteniicas and modifications of the Note; (b) the paymeat nf
> all other sums, with interest, advanced under paragraph 7 to protect th: aecurity of this Security Instrument; and (c) the
£; performance of Borrower's convenants and sgreements under this Security  nst-ument and the Note. For this pulpme
{~ Borrower does hereby morigage, grant and convey to Lender the following descnive reoperty located in '

< COOK County, 1llinois:

UNIT NUMBER 608 IN THE STATE PARKWAY CONDOMINIUM 2.2 D!LINBRTID ox l
BURVEY OF THR FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH S FEET OF LOT 39 AND ALL OF LOTS 40 T0 44 iN ZTOCK IN
CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITION. 7. SUBDIVISION
OF THE MORTH 18.83 CHAINS OF FRACTIONAL SECTION 3, TOWNBXJIL 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUCWLT,

ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF -
17-03-102-042-1034 =
which bas the address of 1445 N. STATE PARKWAY, #608 CHICAGO -
[Sumetj [Cwy),
linois 60610 (*Property Address'); ,
[ie) [Zip Cae) 0';14”4-’9

TOGETHER WITH all the improvements now or hereafier erected on the property, and all essements, appurtenances, and
fixtures now or heseafler n pasrt of the property. All replacements and additions shall also be covered by this Security
Insteument. Anof!lwfowgmnxumfemdlomthnmumylnsmmmuthe'?mpeny
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geaerally the title to the Property against all claims and demands, subject to any encumbrances of record.
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option, obtain coverage to protect Lender’s rights in the y 18 accordance with paragraph 7. o

All insurance policies snd renewals shatl be scceptable to Lender and shall include a standard morigage clsuse. Lender
have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendor all receipts of paid
premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insursnce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restortion or repuir of the
Property camaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be epplied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons
the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
thea Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoro the Property or 10 pay sums
secured by this Security Instrument, whether or not then dus. The 30-dey period will begin when the notice is given. - -

Unless Lender and Borrower othevwise agree in writing, any soplication of proceeds to principal shall not extead or postpone
the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the paymeats. If under
parsgraph 21 the Property is acquired by Lender, Borrower's right to any isurance policies and proceeds resulting from
damage to the Propesty prior to the acquisition shall puss to Lender to the extent of the suma secured by this Security
Instrument immedistely prior to the acquisition. ‘ TR

6. Occupancy, Preserveizn. Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estais; and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument anc 33! continue to occupy the Property as Borrower’s principal residence for at least ooe year
after the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenualing circumstances exis which are beyond Borrower's control. Borrower shall not destroy, demage or impair the
Property, aliow the Property to deteriorite. c-commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimiaal, i~-hegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liex created by this Security [nstrument or Lender's security interost. Bcrrower
may cure such a default and reinstate, s provided ‘n raragraph 18, by causing the action or proceediag to be dismissed with &
ruling that, in Lender's good faith determination, prec’uzes forfeiture of the Borrower's interest in the Property or other
material impairment of the fien created by this Security Instrument or Lender’s security interest. Borrower ahail alse be in
default if Borrower, during the loan application process, gave materiatly false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in voraivction with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupincy ©f the Property as a principsl residence. If this Security
Instrument is on a Jeasehold, Borrower shall comply with all the provizions of the lexso. If Borrower scquires foe title to the
Property, the leasehold and the fee title shall not merge unless Lender agiers 1o the merger in writing. S

7. Protection of Lender’s Rights in the Property.  If Borrower fails = perform the covenants and agrooments coatained in
this Security Instrument, or there is a legal proceeding that may significantly sTect I.ender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforco lov or regulations), then Londer may do
and pay for whatever is necessary to protect the value of the Propenty and Lender's ni%is in the Property. Leader’s actions
may include paying any sums secured by a lien which has priority over this Securisy Instrument, appeering in couri,
paying reasonsble atiorneys’ fees and entering on the Property to make repairs. Although(Lender nmy tako action under
this paragraph 7, Lender does not have to do so. ' :

Any amounts disbursed by Lender under this paragraph 7 shall become additional detx of Borrowe: sacureil by this Security
Instrument. Unless Borrower aad Lender agree to other terms of payment, theso amounts shall bear ir.orost from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regricstiag payment,

8. Mortgage Insurance.  If Lender required mortgage insurance as & condition of making the loan securcd by this Security
Instrument, Borrower shal! pay the premiums nxquired to maintain the mortgage insurance in effect. If, for any reason, the
morntgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent %o the
cost to Borrower of the mortgage insurance previously in effect, from an alternats mostgage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender 2ach month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or consed to
be in effeci. Lender will accept, use and retain these payments as a loss resorve in lieu of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the promiums roquired lo maintsin mortgage insurance in effect, or lo provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection. .
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jess than 30 days from the date tho notice is delivered or mailed mk whjgagn)owEt)nXpay all sume secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Bosrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have caforcement
of this Security Instrument discontinuec’ at uny time prior to the earliest of: (8) 5 days (or such other period as applicable law
may specify for rei before salg of _ rsuant to aay power of sale contained in this Secusity Instrument;
or (b) entry of a judgment)enforcing this Security Instrumentt Those conditions are that Borrower: (8] pays Lender sll sums
which then would be due  this Security Instruineat, dnd fhe Note s if po sceeleration had occurred; (b) cures any default
of any other covenants or alk
limited to, ressonable ys* feent and (i) takes such acti as Lender may reasonably require to assure that the lies of this
Security Instrument, 3-in- tho. Fropecy . rrower’s obligation to pay the sums secured by this Security
Instrument shail continne unchanged. Upon reinsistemeat by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if po acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17. A

19, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security Instrument)
may be sold one or'tore times without prior notice to Borrower. A sale may result in & change in the eotity (known as the
*Loan Servicer”) that cuiiects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loal Sarvicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the chrag» in sccordance with paragraph 14 above and applicable law. The nolice will state the name
and address of the new Loan Servizer and the address to which psyments should be made. The notice will also contain any
otber information required by applicat/z law.

2. Harardous Subsiances. Borrower shall not cause or permit the presence, use, dispoaal, storage, or release of uny
Hazasdous Substences on or in the Propert;. - Borrower shali not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environ.nents! Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of f(azaidous Substances that aro generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader writicn notice ¢f any investigation, claim, demand, lawsuit or other action by xoy
governmental or regulatory ageacy or private party invol* g the Property and any Hazardous Substance or Environmenial Law
of which Borsower bar actual knowledge. If Borrower learus, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance «csting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Egvironmental Ley

As used in this paragraph 20, "Hazardous Substances ace those-@:irtances defined as toxic or hazsrdous substancos by
Enviroameatal Law and the following substances: gasoline, kerosene, Ofier flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or srmaldehyde, and radioactive materials. Az used
in this peragraph 20, *Environmental Law* means federal laws and laws of the jurivdiction where the Property is located that
relate to health, safety or eavironmental protection. 9,146439

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree ai friiows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to accelerat.on fallowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accderatic® under paragraph 17 unles
appliczble law provides otherwise). The notice shall specify: (a) the default; (b) the action rquised to cure the default;
(c) = date, not less than 30 days from the date the notice is given fo Borrower, by which the gerpui? aust be cured; and
(d) that failure to cure the default on or befare the date specified in the notice may result in accerstion of the sums
secured by this Security Instrument, foredosure by judicial proceeding and sale of the Property. The no‘ce shall further
inform Borrower of the right to reinstate after acceleration and the right tr assert in the foreclosurc: proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence. o

22. Relesse.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. : S

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -Singie Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 9/80
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THIS CONDOMINIUM RIDER is made this 2 4TH day of PEBRUARY - 19 98 .
and is incorporsted into and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Noie to

PREPERRED MORTGAGE ASSOCIATEE, LTD.
AN ILLINOIS CORPORATION
of the same date and covering the Property described in the Security Instrument and located at:
1445 N. STATE PARKWAY, #608, CHICAGO, IL 60610
[Proparty Address]
The Property includes s unit in, together with an undivided interest in the common elements of, a condominium praject known as:

STATE PARKWAY CONDOMINIUNM
[Name of Condurminium Project]
(the *Condominium Project”). If the owners association or other eatity which acts for the Condominium Project (the "Owners
Association”) holds title 10 property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Axsnciation and the uses, proceeds and beaefils of Borrower's interest.

CONDOMINI(UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenan’ mxd agree as follows:

A. Condominiwm Oisosaiions. Borrower shall perform all of Borrower’s obligations under the Condominium Project's
Constituent Documeats. The *Ccagiituent Documents” are the: (i) Declaration or any other document which createa the Condominium
Project; (i) by-laws; (iii) code of reguistions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to (ae Constituent Documeats,

B. Hazard Insurance. So long as th>. Owners Association maintains, with a generally accepted insurance carrier, a "master”
or “blanket” policy on the Condominium Pruject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the pariods, and against the hazards onder requires, including firoand hazards included within the torm “extended
coverage”, then:

{i) Leoder waives the provision in Uniforr, Covenant 2 for the monthly payment to Lender of the yeerly premiun
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenaiit 5 tn_maintsin hezard insurance coverage on the Property is deemned
satisfied to the extent that the required coverage is provided by tie O mers Association policy.

Borrower shull give Lender prompt notice of any lapse in reqrard hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds iniies of restoration or repair following & loss to the Property,
whather to the unit or to common elements, any proceeds payable to ‘Burmiwer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security (nstrument, with any excess pac’ to Borrower.

C. Public Lishility Insurance. Borrower shall take such actions as -~y be reasonable to insure that the Owners Association
maintains & public liability insurance policy acceptable in form, amount, and extea! of coverage to Leader.

D. Condemnation. The proceeds of any sward or claim for damages, dir or consequeatial, payable to Borrower in
coanaction with any condemnation or other taking of all or any part of the Property, whuth:ar of the unit or of the common clemeats,
or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Liadsr. Such procesds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with ‘Len'z:'s prior wrilten consent, cither
partition or subdivide the Property or conseat to:

(i) the abandonment or termination of the Condominium Project, except for sbandonment or ler-jration required by law in
the case of substantia! destruction by fire or other casualty or in the case of a taking by condemnation or emiran! domuin;

(ii) sny amendment to any provision of the Constituent Documents if the provision is for the express L sfit of Lender;

(iii) termination of professiona! management and assumption of self-management of the Owners Association; or

(iv) any action which would bave the effsct of rendering the public liability insurance coverage maintained by the Owners
Association unaccoptable to Leander.

F. Remedies. 1f Borrower does not pay condominium ducs and assessmeats when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuyed by the Security Instrument.
Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting paymeat.

(the *Lender*)

B}’?’GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
B uasas L)MM"C- (Seal} g 2AH13Y (Seal)
EAREN MARIE VIVIAN Bomower “Borows
(Seal) (Seal)
-Borrower -Bomower
MULTISTATE SONDOMINIUM RIDER - Single F?mily - Fanvitie Mea/Fraddie Mac UNIFORM INSTRUMENT Form 3140 8/94




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of FEBRUARY ,19 85 [andis
incorporsied into aad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument ") of the same date given by the undemsigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note") to
PREFERRED MORTGAGE ABBOCIATES, LTD.

AN ILLINOIE CORPORATION (the *Lender*)
of the same date and covering the property described in the Security Instrament and located at:

1445 N, STATE PARKWAY, #60§

CHICAGO, IL 60610

{Propety Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMD THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZz CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST 21,

ADDITIONAL CQVENANIS.. I addition to the covenants and agreements made in the Security Instrumeat, Borrower and
Lender further covenant and agree 45 Jjollows:
A. INTEREST RATE AND MONVHLY PAYMENT CHANGES
The Note provides for sn initisl interest rav. ¢.f 8.250 %. The Note provides for chenges in the interest rate and the
mogthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYM':NT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MARCH 1 -, 19 98, and on that day
every 12th month thereafter. Esch date on which my interest rate could change is called a Change Dute *

(B) The Index

Beginning with the first Change Dato, my interest rate will be bese< on an Index. The "Index” is the weekly aversge yield
on Upited States Treasury securities adjusted to a constant maturily of 1'vzar, us made available by the Federal Rescrve Board,
The most recent Index figure avsiiable as the date 45 days before each Chanzs Date is called the "Current Index. "

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Chango Date, the Note Holder will calculate my new interest rate by addingT>0 AND THREB QUARTERS
percentage points { 2.750 %) to the Current Index. The Rote 'inlder will then round the

regult of this addition to the nearest one-cighth of ane percentage point (0.125%). Subject to the [iraty siated in Secuon 4D)
below, this rounded amcunt will be my new intereat rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date al my new interest rate in substantiall equal
payments. The result of this calculation will be the new amount of my moathly paymeat. 9,145449

(D) Limits on Interest Rate Changes '
The interest rate I am required to pay at the first Change Date will not be great than 10.2350 % or less than
6.250  %. Thereafier my interest rate will never be increased or decreased oz any single Change Date by
more than two percentage points (2.0%) from the mto of interest 1 have been paying for the preceding twelve months. My
intorest rate will never be greater tian 14.2530 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8.2 - Single Family - Fannie Mas/Freddie Mac Uniform instrumant  Form 3111 386
FN3111 = TS Page 1012
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 608 IN THE 8TATE PARKWAY CONDOMINIUN AS DELINEATED ON A
BURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THRE NORTH 5 PEET OF LOT 39 AND ALL OF LOTS 40 TO 44 IN BLOCK IN
CATHOLIC BISHOP OF CHICAGO'S LAKE BHORE DRIVE ADDITION, A BUBDIVISION
OF THE NMORTH 18.83 CHAINS OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WRICH SUZ.9dY IS ATTACHED AS EXHIBIT "B" TO THER DECLARATION OF
CONDOMINIUY. RECORDED AS DOCUMENT NUMBER 92824241, A8 AMENDED TOGETHER
¥ITH ITS URDYI7IDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

17-03-202~042~-1054

——
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ADJUSTABLE RATE RIDER
(1 Yecr Treasury Index - Rute Caps)

THiIS ADJUSTABLE RATE RIDER is made this 24TH day of FEBRUARY 19 95 | and ié
incorporated into and shall be deemed to amend and supplement the Morigage, Doed of Trust or Security Deed (the "Security
Instrumeat”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Not> (the
*Note®) to
PREFERRED MORTGAGE ASSOCIATES, LTD.
AN ILLINOIS CORPORATION

of the same date and covering the property described in the Security Insirument and located af:
1445 N. BTATE PARKWAY, #6085

CRICAGO, IL &§0610
(Property Addresal
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST Fo 7,
ADDITIONAL COVENANTS.. In addition to the covenants and agreements made in the Secusity Instrument, Borrower and

Lender further covenant and agree s follows:
A. INTEREST RATE AND MON_Z1LY PAYMENT CHANGES
The Note provides for an inilial interest b of 8.250 %. The Note provides for changes in the interest rato ant the

monthly payments as follows:

(the "Lender®)

4. INTEREST RATE AND MONTHLY PAYM"NT CHANGES

(A) Change Dates
The interest rate I will pay may chenge on the first d2; of MARCH 1 , 19 98 | and on that day
every 12th month thereafier. Each date on which my interest (ate could change is called a "Change Date.*

(B) The Index
Beginning with the first Change Date, my inlerest rate will be be2e on an Index. The *Index” is the weekly average yield

on United States Treasury securities adjusted to a constant maturity of [-yra;, us made availuble by the Federal Ressrve Board.
The most recent Index figure available as the date 45 days before each Chapzc Date is called the "Curreat Index. "

if the Index is no longer available, the Note Holder will choose a new index «hich js based upon comparable inforination,
The Note Holder will give me notice of this chaice. -

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding?¥2 AND THREE QUARTERS
percenlage points ( 2,750 %) to the Current Index. The Note 'folder will then round the
result of this sddition to the nearest one-sighth of one percentage point (0.125%). Subject to the Itrrits siated in Section 4D)
below, this rounded smount will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to vepay the unpaid
principal that 1 am expected (o owe at the Change Date in full on the mnmﬁtydnlenmynwinwmntainmbmﬁnlg,eqnﬂ
payments. The result of this calculation will be the new amouat of my monthly payment. 94,1444 J

(D) Limits on Interest Rate Changes ‘
The interest rate | am required to pay at the first Change Date will not be great than 10.250 % or fess than
6.250  %. Thereafter my interest rate will never be increased or decreased on any single Change Date by

more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve montha. My
integest rate will never be gresterthan 14.250 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new mouthly payment begin-

ning on the first monthly payment date afier the Change Date until the amount of iny monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8-2 - Single Family -  Fannie Mae/Fruddie Mas Uniform instrument  Form 3111 3/88
FN3111 = TS Pege ) of 2
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