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PITNER [DITo %0 MORTGAGE

THIS MORTGAGE ("Seciuity Instrument”) is given on MARCH 1 1995
The mortgagor i JOSEPH ‘DITORO AND LINDA B. DITORO, HUSBAND AND WIFE

{"Borrower™).
This Security Instrument is given tu ;
PREFERRED MORTGAGE ASSOCIATES, @, TR, '
which 15 organmzed and existing under the laws of THE STATE OF ILLINQIS » and whose
uddress s
2200 HICKS ROAD, SUITE 111, ROLLING MEADJYS, ILLINOIS 60008 ("Lender”).
Burrower owes Lender the principal sumof  THREE HUPDRED THIRTY-FIVE THOUSAND ANR 00/100

Dollars

(US. § 335,000.00 ). This debt is eviderced by Borrower's nole dated the same date as ths
Security [nstrument ("Note"), which provides for monthly paymeits with the full debt, if pot paid earlier, due and payable
on MARCH 1, 2025 . This Security Instrumpasc secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensicns/and modifications of the Note; (b) the payment of
all other sums, with raterest, advanced under paragraph 7 10 protect the secuiiy of this Security Instniment; and (c) the
performance of Borrower's convenants and sgreements under this Security lostnznent and the Note. For this purpose,
Borrower does hereby mortgage, prant and convey to Lender the following described property located in
COOK County, {llinvis:
LOT 7 IN WINDHILL 2, BEING A SUBDIVISION OF A PARY OF THE NORTHEAST S
QUARTER OF THE SOUTHWEST QUARTER AND A PART OF THE SCOUTHEAST QUARTER
OF TEE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 42 NOT;TE, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ru%.T THEREOF
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON MAY 22, 1930 AS
DOCUMENT NUMBER 90237733, ALL IN COOR COUNTY, ILLINOIS.

PIsSstISE

02-28-114-007 ‘
which has the address of 1176 S. HIDDEN BROOK TRAIL PALATINE

{Sareel) (Cisy),

i d

I“!"UH G 0067 (”Pmpcr{y Addf&'\'b‘”};

§8ucie] {dup k]

TOGETHER WITH 4l the improvements now or hereatter erected on the property, and all easements, appurtenances, and: .
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” ’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Property amd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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aption, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance’ policies and renewals shall e acceptable to Lender and shall include 2 standard mortgage ciause. Lender shall
have the right (0 hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of puid
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss 1f not made premptly by Borrower,

Unless Lender and Borrower otherwse agree in wnling, insurarce proceeds shall be applicd to sestoration or repair of the
Property damaged, if the restoration or repais 1s econonuically feasible and Lender's security 15 not lessened. 1F the restoration
of tepair v not evonumically feasible or Lender's security would be fessened, the insurance proveeds shall be applied to the
sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borsower. It Borrower abundons
the Propenty. or does not answer within 30 days a notice from Lender that the insurance catrier has offered 1o settle a claim,
then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due,  The 30-day period will begin whea the niotice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal shall not extend or postpone
the due dute of the monthly paymeats refersed o in paragraphs 1 and 2 or change the amount of the payments, 1f under
putwgraph 21 the Propdity is acquired by Lender. Borrower's right to any insurance policies and proceeds sesulting from
damage to the Propesty poor to the acquisition shall pass to Leader 10 the extent of the sums secured by this Secunty
instrument immediately prigirfo the acgmsiton,

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loun Application; Leascholds.
Borrawer shall occupy, establisndand use the Property as Borsower’s principal residence within sixty days afler the execution
of this Secunty Instrument and szl continue to occupy the Property as Borrower's principal residence for at Jeast one year
after the dute of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or
unless extenuating circumstances exist which-are beyond Borrower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property 1o deterionste,-0r commat waste on the Property. Borrower shall be in dofault if any forfeiture
action or proveeding, whether civil or criminal, 37 Deyun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Dien wreated by this Security Instrument or Leader’s security interest. Borrower
may cure such a default and reinstate, as provided inparsgraph 18, by causing the action or proveeding to be dismissed with a
ruling that, in Lender's good faith delermination, prectudss forfeilure of the Borrower's interest in the Property or other
materral impairment of the lien created by this Security Instrume=nt or Lender's secunty interest.  Barrower shall slso be in
detault 1t Borrower, during the loan application process, gave nutenally false or inaccurate informatios or statements 10 Lender
(or failed o provide Lender with any material information) in coneciion with the loan cvidenced by the Note, including, bit
not limited to, reprosentations converang Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a feasehold, Boyrower shall comply with all the provisions of the lease. If Borrower acquises fee title to the
Property. the leaschold and the tee title shall not merge unless Lender agrees 1 the merger in wnting.

7. Protection of Lender’s Rights in the Property.  [f Borrower fails 16 perform the covenunts and agreestents contamned in
this Security Instrument, of there is a lega! proceeding that may significantly affect tonder's rights in the Property {(such as
a proceeding in bankmupicy, prebate, for condemnation ot forfeiture or to enforce s or regulations), then Lender may do
and pay for whalever is necessary 1o protect the value of the Propesty and Lender's rights the Property. Lender's actions
may toclude paying any sums secured by a lien which has priotity over this Securiy Instrument, #ppearing in court,
paying eeasonable attorneys’ fees and entering on the Property to make repairs.  Althought Lender may take action under
this paragraph 7, Lender does not have to do so,

Any amouni. dishursed by Lender under this paragraph 7 shall becoue additional debt of Borrowser sicored by this Security
Instrument. Unless Borrower and Lender ayrec to other terms of payment, these amounts shall bear inigrest from the date of
disbursement at the Note zate and shall be pavable, with interest, upon notics srom Lender to Borrower requeshing payment,

8. Mortgage Insurance,  {f Londer requuired mortgage insurance as a condition of making the loan seeured Uy this Security
Instrument, Barrower shall pay the premiums requwired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage Insarance coverage required by Lender fapses or ceases w be in effect, Borrower shall pay the premiums required to
obtain cuverage substantially equivalent t the montgage insurance previously in effect, at a cost substantially equivalent to the
coet to Borrower ot the mortgage tnsurance previousty in effect, from an altermate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage s ot available, Borrower shall pay to Lender each month a sum equal to
onc-twelith of the yearly mortgige insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenls as u foss reserve in liew of mortgage insurance. Loss reserve )
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period ¢
that Lender requires) provided by an insurcr approved by Lender again becomes uvailable and is obtained, Borrower shall pay *:
the premmiums reguired to maintsin mortgage nsurance in eftect, or 1o provide a loss reserve, until the requirement for
morgage insueance cnds in accordance with any wrilten agrecment between Borsower und Lender or applicable ew.

9. luspection, Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower aobice at the ine of or prer (o an inspection specitying reasonable cause for the inspection.
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foss than 30 days fiom the date the notiee is delivered o mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to puy these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borvuwer’s Right to Reinstate. (f Barrower meets certain conditions, Borrower shal! have the right to have enforcement
of this Security lnsteument discontinued at any time prior to the carliest of: (a) S days (or such other period as applicable law
may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Inslrument;
or (1) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays Lender sll sums
which then would be due under this Security Instrument and the Nole as 3f no acceleration had occurred; (b} cures any defuult
af any other covenants or agreements; () pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to, reasopable attorneys” fees; and (d) takes such action us Lender may reasonably require to assure that the lien of this
Sceunity Instrument, Lender's nghts n the Property and Bosrower’s obligation to puy the sums secured by this Secunty
instrument shall continue gachanged, Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hershy shall reman fully ettective as if o acceleration had oceurred.  However, thie right to reinstate shall not apply in the
case of aeceleration under paragraph 17,

19. Sale of Note; Chnnge of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one of wore times without prior notice to Borrower. A sale may resuft in a change in the entity (known as the
“Lean Servicer™) that Collcets monthly payments due under the Note and this Security instrument, There also may be ane or
more changes of the Loat-Gsivicer unrelated to a sale of the Note. IF there is o change of the Loan Servicer, Borrower will be
given written notice of the gy in accordance with paragraph 14 above and applicable law. The notice will state the name
and sdress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other wformation required by apphdabie law.

20. Hawzardous Substances, Bursower shall not cause or pennit the presence, use, disposal, storage, or release of any
Huurdous Substances on or i the Property O Borrower shall not do, nor allow anyone else to do, anything affecting the
Preperty that is in violation of any Eavironmentai-taw. The preceding two sentences shall not apply to the presence, use, or
stocage on the Property of small quantitics of Fazardous Substances that are generally recognized to be appropriate to normal
resulontrad uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviag the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1 Bosrower leams. or .s notified by any governmental or regulatory uuthority, that
any removal or other remediation of any Hazardous Substance arfecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those sabsiances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, ciher flammable or toxic petroleun products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos o1 tormz!dshyde, and radiouctive materials, As used
w thes patagraph 20, *Envirenmental Law™ means federal Jaws and faws of the jurisdiction where the Praperty s located thut

refinle to health, safety or environmental protection.

NON-UNIFORM CQOVENANTS. Borrower and Lender further covenant and agree as fo1.0ws:

M. Accelerstion; Remedies. Lender shail give notice to Borrower prior {0 acceleratior Yoilowing Borrower’s breach of
uny covenant or agreement in this Security Instrument (but not prior to acceleration uraer paragraph 17 unless
upplicable Jaw provides vtherwise). The notice shall specify: (u) the defauit; (b) the action regiieio cure the default;
(c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the defuv’c raust be cured; and
(d) that failure to cure the defuult on or befure the date specified in the notice may result in accelccation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property, The notice shall fusther
inform Borrower of the right o reinstate ulter aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured
on or hefore the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Iustrument without further demand and may fureclose this Security Instrument by judicial
proceeding.  Lender shall be entitied to collect ali expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ Fees and costs of title evidence,

22. Release, Upon payment of all sums secured by *his Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recoidation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOQIS  -singlo Family - Fannie MasiFreddis Mac UNIFORM INSTRUMENT

Forrn 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1sT day of MARCH 19 95 andis
incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security
{nstrament ) of the same date given by the undersigned {the "Borrower”) to secure Borrower’s Adjustable Rate Note (the
"Note") to
PREFERRED MORTGAGE ASSOCIATES, LTD./NW
AN ILLINOIS CORPORATION (the "Lender”)
ol the same date and covening the property described in the Secunty Instrument snd located at:

1176 S. HIDDEN BROOK TRAIL
PALATINE, IL 60067

|Property Adidroes)

THE NOTE LCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST Pa'/.
ADIMTIONAL COVENANTS ~ln addition to the covenants and agreginents made in the Security Instrument, Borrowes and

Lender further covenant and agree 25 thliows:
A. INTERENT RATE AND MONTALY PAYMENT CHANGES
The Nute provides for an initial interest rate of 7.500 %. The Note provides for changes in the interest rate and the

monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Chunype Dates
The nterest rale | will pay may change on the first Jay 51 MARCH 1 .19 98 | and on that day

every | 2th manth thereafler.  Each date on which my interest rate ¢ould change is called a “Change Date. "

(B} The Index
Beginning with the tirst Change Date, my interest rate will he based O an index. The "Index” is the weekly rverage yield

on United States Treasury secunties adjusted to a constant maturnity of 1 yepd, as made available by the Federal Reserve Board.
The most recent lndex tigure avanlable as the date 45 days betore each ChanueZnte 15 called the "Current Index.”

it the Index is no longer available, the Note Holder will choose a new tadex wiiicl is based upon comparable information.
The Note Halder will give me notice of this chowe.

(C) Caleutation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingTERZE _AND ONE QUARTER

percentage points ( 3.250 %)t the Current ludex. The Motz Heider will then round the
result of thus addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limity goted in Section 4(D)
halow, this rounded amaount will be my new interest rate untif the next Change Date,

The Note Holder will then determine the »mount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity date ab my new iolerest rate in substantially equal
paymenis. The result ol this caleulanon will be the new amount of my monthly payment.

{0 Lisits on Interest Rate Changes -
The interest rate T am required to pay at the first Change Date will not be great than 8.500 % orless than
7.500 %. Thereafter my interest rate will never be increased or decreased on any single Change Date by

more than two perventage potnts (2.0%) from the rate of interest | have been paving for the preceding twelve months. My -
interest rate will never he greater than 13 .500 %, Nor lower than 7.5 %. e

(E) EfTective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of 1ny new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,
MULTISTATE ADJUSTABLE RATE RIDER- ARM 6.2 - Single Family - Fannie Maa/Freddia Mac Uniform Instrument  Form 3111 3/86
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THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 18T  day of MARCH , 19 95,
and 15 wcorporated mnto sad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Secutrity
Instrument”) of the sume date, given by the undersigned (the "Barrower™) 1o secure Borrower's Note (0
PREFERRED MORTGAGE ASSOCIATES, LTD./NW,

AN ILLINOIS CORPORATION
of the same date and covering the Property described in the Security Tnstrunient and located ax
1176 S. BRIDDEN BROOK TRAIL, PALATINE, IL 60067
{Properry Addressl
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcefs and certain

common zreus and facilities, us described in

{the "Lender”)

(the "Declaration”). The Property 5 a part of a planned umt development known as
WINDHILL
IName ot Flanned Unit Developmani!
(the "PUD"). The Property 2o includes Borrower's mterest in the bomeowners association or equivalent entity owning or munaging
the commun areas and facilities of the PUD fihe "Owners Associution”) and the uses, benefits and proceeds of Borrower's interest.

PUD Covenanls. 'n additonito the covenants and agrzements made i the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Borrower'shdl perform al} of Borrower’s obligations under the PUD's Constituent Documents. The
*Constitucnt Documents” are the: (1) Ceclareation: (i1} anticles of incarporation, tmst instnument or any equivalent document which
creates the Owners Association; and (ii1) anv-by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay. when due, all dues and assessmeaic imposed pursuant to the Constituent Documents.

B. Huzaird Insurance. So long as the Owners Association maintamns, with & generally accepted insurance carrier, a "master”
oF "blanket” policy insunng the Property which is satistactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, incheding fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenwnt 2 tor the monthly payment to Lender of one-twelfth of the yearly
premium nstallments Tor hazard insurance on the Property; aid

(i) Borrower's abligation under Unitorm Covenant 3t mantain hazard insueance coverage on the Property is deemed
satistied 1o the extent that the raared coverage is provided by e Oueners Assocration policy.

Borrower shall give Lender prompt notice of any lapse in reqred fipzard insurance coverage provided by the master or blanket
policy.
In the event of a distribution of hazard insurance proceeds in lieu of restreion or repair following a loss to the Property, or to
common areas and facilities of the PUD, any proceeds payahie to Borrower arc bershy assigned and shall be paid 1o Lender. Lender
shall apply the proceeds 1o the sums secured by the Security Instrument, with uny escess paid 10 Borrower.

C. Public Liubility Insurance. Borrower shall ke such actions as mny be reasonzile to insure thal the Owners Association
maintains a public lighility insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. ‘The proceeds uf any awaed or claim for damages, direct or consequeatizi, payable to Borrower in conneciion
with any condemnation or other taking of adl of any part uf the Property or the common areas and ficilitics of the PUD, or for any
conveyange in Jiew of condemuation, are hereby assigned and shull be paid to Lender.  Such procecas shall be upplied by Lender to
the sums secured by the Security Instrument as provided in Unifornr Covenant 10.

F. Lender’s Prior Consent.  Borrower shall not, exeept after notice {o Lender and with Lender’s. prioe written consent, either
partition or subdivide the Property or ceasent to:

(i) the abandonment or termination of the PUD, except tor abandonment or termination required 'y Jaw in the case of
substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent domain;

(i) any amendment W any provision of the *Constituent Documents® if the provision is for the express benefit of Lender;

(%) terminetion of protessional management and assumption of self-management of the Owners Associatian; or

(v) any aetion which would have the effect of rendering the public Hability insurance coverage maintained by the Owners
Associalion uuacctpluhlc to Lender,

F. Remedies, 1f Borrower does not pay PUD dues and ussessments when due, ther Lender may puy them.  Any amounts
dishursed hy Lender under this paragraph F shall hecome additional debt of Borrower secured by the Security Instrument.  Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of Jisbursement at the Note
rate and shall he payable, with interest, upun notice from Lender to Borrower requesting payment.

BY SIGNING RELOW, Borrowes aceepts and agrees o the terms and provisions contained in this PUD Rider.

{Seal) X%%« ﬁ m (Seal)

‘Barrower "”ﬁ IﬂDA B. D ITORO -Botrowsy
P

(Seal) (Seal)

-Borrowsr ‘Bowrower

Form 3150 8194

MULTISTATE PUD RIDER  Single Family - Fanhie Man/Fraddia Mac UNIFORM INSTRUMENT
LIFT #3150 1191

Banking Farms Supply Co., inc. {800) 440.8855
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