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|Spuce Above This Line For Recording Duta}
240060533
MORTGAGE
THIS MORTGAGE (*Seeuriy Instrument”) is givenon  SEPTEMBER 13, 19594 . The mortgayor is
ANGELA M. FIGG, UNMARRIED FEMALE
{"Borrower”). This Sccurity Instrument is giv=n o
PRISM MORTGAGE COMPANY
()l" 1 ‘qwf AP
el iy 2]
which is organized and existing under the laws of THE STATE OF ILLINOIS » und whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“Lender™). Borrower owes Lender the principal sutm of
ONE HUNDRED THIRTY THOUSAND ONE HUNDRED #{7TY
AND 00/100 Dollars (U.S. $ 130,150.00 ),

This debt is evidenced by Borrower's note dated the same date as this' Security Instrument {"Note™), which provides foy
monthly payments, with the full debt, if not paid carlier, duc and payable on  OZTOBER 1, 2024 '
This Security Instrument secures to Lendee: (a) the repayment of the debt evidenced vyt Note, with interest, and all rem:v»al*-
extensions and modifications of the Note; (b} the payment of all other sums, with inerest, advanced under paragraph 7 lo -
protect the sceurity of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under lhb
Secunity Instrument and the Note, For this purpoese, Borrower does herehy mortgage, grant and Conyvey to Lender the f()”ﬂWlﬂL‘

described property focated tn COOK County, Hlinois;
UNIT £51-3 IN SURF CAMBRIDGE CONDOMINIUM AS DELINEATED ON.- A SURVEY OF
FOLLOWING DESCRIBED REAL ESTATE: be

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

PZESrISE.

. DEPT-01 RECORDING 435,50
. TH0004  TRAM 3171 03/03/95 08:41:00
. 233V LF 95148924

’ COOK COUKTY RECORDER ...

14-28-122-018-1019 (Wﬁ
. 4

which has the address of 551 WEST SURF-UNIT 3W, CHICAGO Straet, Chty ,
s 60657 ("Property Address™);
Zip Code
DPS 1098
ILLINOIS-Single Family-Fannia Mae/Freddis Mac UNIFORM INSTRUMENT Paga 1 ot & Form 3014 9/90
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5. Huzard or Pmpw N@ F Frl@blnAan@’ ml. or hervaflor erected on the
ded covern

Propesty insured against loss by fire, hazards mcluded within the terin "exten gu and any other haznls, including
flcods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shall not be unreasonably withheld. !f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pard premisms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insugance cerrier aml Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lendet’s security is not lessened. 1f the restoration or
repair i not economically feastble or Lender’s security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If Borrowzr abundons the
Property, or does not answer within 30 days a notice from Lender thal the insurance carvier has offered to settle s claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or testore the Property or to pay suins
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender‘ard Borrower oth=rwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the/r'repeciy 1s acquired by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage to the Property priosti tae acquisition shall pass to Lender to the extent of the sums secured hy this Security Instrument
immediately prior to the acquisation

6. Ocvcupancy. Preservatine, vaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and (se ths Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continie 10 2=cupy the Property as Borrower's principal residence for at least one yea after
the date of occupancy, inless Lender otherw se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or tmpair the
Property, allow the Property to deteriorate, ar cotam:t rwaste on the Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (ais Jecarity Instrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 180 by causing the action or proceeding 10 be dismisced with a ruling
that, in Lender's good faith determination, precludes forfeiture n¢ the Borrower's interest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lended S security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or‘inaccurate information or statements to Lender (or failed
to provide Lender wath any material information) in connection with the lian evidenced by the Note, including, but not limited €
10, reprcaentations concerning Borrower’s occupancy of the Property as a prndipal residence. If this Security Instrument is on a
leaschald, Borrower shall comply with ail the provisions of the lease. If Borrawer acquires tec title to the Property. the gy
leasehold and the fie title shall not merge unless Lender agrees to the merger in writing 7]

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the' ovenants and agreements contained indW
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender™: vights in the Property (such as .1?;
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticas}, then Lender may do andy
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Fronorty, Lender's actions may
include paying aay sums secured by a lien which has priority over this Security [nstrument, spréssing in court, paying ;
reasonable aitorneys® fees and entering on the Property to make repairs. Although Lender may take acticn tnder this pnragraph! v
7, Lender does not have to do so. %

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the
date of dishursement at the Note vate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. Uf Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintwn the mortgage insurunce in effect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shafl pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent fo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer spproved by Lender, If
substantrally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month @ sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender witl accept. use and retain these payments as aloss reserve in licw of mortgage insurance. Loss reserve
DPS 1081

Form 3014 9/90
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17. Trunsfer of the ' ¥ ficil 1 0 r, Sl (\ednk part bf the Propenty or any interest in it

is sold or transferred (or if a beneficial interest in Borrower 1s sold or transterred and Borrower s not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender #f exercise is prohibited by federal law as of the date
of s Secunty Instrument.

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. 1t Borrower fails to pay these sums prior 1o the expiration of this period, Lender may mvoke any remedies
permitted by this Security Instrument wathout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets vertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior W the carlier of: (s) 5 days (01 such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power af sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Insirument,
including, but not 'inited to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonably require to assure
that the lficn of thits Seeurity Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instripess, shall continue unchanged. Upon reinstatement by Borsower, this Secunty instrument and the
obligations secutred heretivshall remain fully effective as if no acceleration had ocenrred. However. this right to reinstate shal)
not apply in the case of aceciaation under pacagraph 17,

19, Sale of Note; Chungéof Loan Servicer. The Note or a partial interest m the Note (together with this Security
Instrument) may be sold one or nior: times without prior notice to Borrower. A sale may vesult in a change in the entity (known
as the "Loan Servicer®) that collécis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrolxed 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanscwith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also conitain any other
infuormation required by applicahle law. ; -

20. Hazardous Substances. Borrower shall flor cruse or permit the presence, use, disposal, storage, of refease of sny
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Tte preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardons Substanies that are generally recognized to be appropriate to normal
residential uses and o maintenance of the Property. _

Horrower shall promptly give Lender written potice of any inyvastgation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party wmvolving the Properly and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. [ Borrowes learns, or is notifica by any governmental or regulatory authority. that

any removal or other remediation of any Hazardous Substance affecting the Proper.y is necessary, Borrower shatll promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substences” are those substances deined as toxic or hazardous substances by

Environmental Law and the following substances: pasoline, kerosene, other flammelits or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, aid radioactive materinls. As used in

this paragzuph 20, "Environmenta! Law” means federal laws and laws of the junsdiction whers-the Property is Jocated that *.

relate to health, safety of environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration foliowsy Berrower’s breach .‘

of any covenant or agreement in this Security Instrument (hut not prior te acceleration under-puaigraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b} the action required io cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) thut Failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower tn acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand snd may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonablc attorneys® fees and costs of title evidenge,

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument

without charge to Burrower. Borrower shall pay any recordation costs.
DF§ 1083
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23, Waiver of Homestead. Borrower watves all right of homestead exemption in the Property. Form 3014 9190

@D -BR(IL) ®10n Sage b of 6 p—




UNOFFICIAL COPY
06/6 Vi0C Wiod W LA AL e l'lill!ﬂ'b
96/941  §3uigx3 NOISSINHO 4y

Fov g'g’g;ﬂ gg giVIS 18NS AxyLon 1Ay pasedasd sem Juainasy) Sy )
09{/8/ Ji wandyd vomsranuoy) Ay

ﬁéﬁ 'fd’)g T e ‘yh% [ sup s mango e pumy i sopum woargy
Ypn) 1w Wiaag) sosodimd puw s ag) 20§ *yon Mmurqon puw 221 WAH /STH SR UADNIEIN PIRS BY) PAIAAIAP pUB paudis
FHE /4 1o pafipajmodyme pue ‘uoxsed ut Kep wig) sy 230 poaradde uenugur Ratodaao) ayr 1y paquwgns

{)owmu asoym (s)uosiat autes sl ag o o) 0f uaouy Kjwosied ¢

FTIYWES QETYIYWNG ‘9914 ‘W YIIDNY ™
£3ra0 Kyasay op sy nuw 1uned PrEs 10} pur W dijgnd KIMON ® * p,n,, p. SIPwn TA
i £1un0)) MOOD | 'SIONFTIE S0 3LVIS

WAOUOG-
{{¥eg)

AMOUOG~

{{rog)

HMoLog—

DDId /W TIIONY

{1eag) fp ISATRRUN M
’%tg W /‘ W Ui PAPICORY PUR 310 AG PANDAXD (S)Iapia Ate
@S pa

Uy TSy} .r(llJﬂ IJTI!IUD‘\ s pu® suLa A 0} saaif e vam sdaoar Jamoldio g ‘MO DNINDIS A8

FAg1oads] (3)50 1pry YUy
1op1yY SHOH puodag Japiy wawaaoad) ary Japryg uoolrg
Japiy wawikeg dyesaug J8pry juawmdojeaac] wag) pouuid 100y WalAegd paIMpRID
Jopry Apwie] - % 1ephy wiuTOpUO) Y] 2y ey Plqmsnipy
Yisiiog apqeaydde 3005}
‘wannsu] Aumaag s1g) o Jed B 23am (SUApU Al 1 2 uaunnsY] A1LN0RG SN JO NUGIasSe PUR SIURDAA0S 3
nameiddns puy puatuw [jeys pur ojut perodionm 3G [JEGs AT YoNs Youa Jo siUawale pUr SHURNAADD o) UATTUsY] £Lmaag
SI) YA 2a30) PApIOIAY PIR IDMOLINE A4 PRINDAXA 21 2P AI0M 16 30 J] “JUAUNISE] {JILMXAG SNy Of SApry ‘p7

EES0200¥6




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

UNIT 551-3 IN SURF CAMBRIDGE CONDOMINIUM AS DELINEATED ON A SURVEY OF

FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 (EXCEPT THAT PART FALLING IN THE ROAD) AND LOT 2 (EXCEPT THE
SOUTH 12 1/2 FEET) IN BLOCK 3 IN LE MOYNE’S SUBDIVISION OF THE SOUTH 16
ACRES OF iW% EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGH 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS F®YFIBRIT "A" TO THE DECLARATION OF CONDOMINIUM AS DOCUMENT
NUMBER 88506248, TOGETHER IN ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS O~ COOX COUNTY, ILLINCIS.

14-28-122-018-1019

DPS 048
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[CONDOMINIUM RIDER]

THIS CONDOMINILIM RIDER s made this 13TH day of SEPTEMBER
1894 , and is incorporated intc and shall be deemed to amend and supplement the Mortgage. Dead
of Trust or Security Deed {the "Security Instrument’! of the same date given by the undersigned (the

"Borrower”} to sscure Borrower's Note to
PRISM MORTGAGE COCMPANY
(the "Lender"} of the same date and covering the Property described in the Security Instrument and

located at:
551 WEST SURF-UNIT 3W, CHICAGO, ILLINODIS 60657

(Property Axiress)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium pro ject known as:
SURF-CAMBRIDGE

{Name of Condoninium Project)
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project {the “Owners Assocjation') hoids title to property for the benefit or use of its members or
shareholde/'s, the Property alsc includes Berrower's interest in the Owners Assoclation and the uses,
@ oceeds ana benefits of Borrower's Interest,

CONDOWN NI IM COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Borroower and Lender further covenant and agree as follows:

A. CONDONMJILIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents” are the: (i} Declaration
or any other documan’ which creates the Condominium Project; lil} by-laws; liii} code of regulations;
and {iv) other equivalerit documents. Borrower shall promptly pay. when due, all dues and assessmants
imposed pursuant to the [Sonstituent Documents,

B. HAZARD INSURANCE. Jo Iong as the Owners Association maintains, with a gensrally accepted
insurance carrier, a "master”_or blanket” policy on the Condominium Project which is satisfactory to
f.ender and which provides insur=nce coverage in the amounts, for the periods, and against the
hazards bLender requires, includihg tire and hazards included within the term “extended coverage.,”
then: (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fcr 'i2zard insurance on the Property; and

{}} Borrower's obligation under U ii7orm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the s ent that the required coverage Is provided by the Cwners
Association poliey.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazaro /nsurance proceeds in lleu of restoration or repair
following a loss to the Property, whether 1o the urit or to common efements, any procecds payable to
Borrower are hereby assigned and shali be paid to '_ender for application to the sums secured by the

Security instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall ta’ie such actions as may be raascnable to insure

that the Owners Association maintains a public liability isurance poiicy acceptable in form, amount, .|

and extent of coverage tc Lender. -
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,

payable to Borrower in connection with any condemnation or/cihear taking of all or any part of the
Property. whether of the unit or of the common elements, -or-for any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. $Siczh oroceeds shalt be appliedr by
Lender to the sums secured by the Security Instrument as provided in Jniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Landers
prior written consent, either pertition or subdivide the Property or consent 1o

i) the abandonment or termination of the Condominium Project. excent for abandonment or
termination required by {aw in the case of substantlal destruction by fire or 4thar casualty or in the

case of a taking by condemnation or eminent domain;
(il any amendment to any provision of the Constituent Documents If the provizion Is for the

express benefit of Lender;
{iit} termination of professional management and assumption of self-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public Hability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. iIf Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ter ined in this
Condominium Rider.

{Seat) \Zﬁi ¥ {8eal)

Borrowsr GELA M </ IG Borrnwar

[Seald {Sent]

Burrower Borrowsr
DPS 1118

MULTISTATE CONDOMINIUM RIDER -Single Family— Fannie Mas/Fraddis Mac UNIFORM (NSTRUMENT Form3140 B/80
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