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MORTGAGE

THIS MORTGAGE 1"Security Instrument”y is givenon FEBRUARY 16, 1995
The mongagor is ~ STEVE JSABECKIS {UNMARRIED) AND JOSEPH GHANDOUR (UNMARRIED)

(78830 )of]

"Borrower”). This Security instrument s given lo
FAMILY-FEDERAL SAVINGS OF ILLINQLS .
which is organized and existing under tbéhws of - UNITED STATES OF AMERICA , and whose address s

5217-20.M, 25TH STREET, CICERC, IiLINOIS 60650

C'Lender”). Borrower awes Leader the principal sum of
TWENTY FIVE THOUSAND DOLLARS AND Ni/100THS=-==wememsmsonomcmammsermacmsnecansmnnann-
Dollars (LLS. % 25,000.00 5. This desdid evidenced by Bomrowers note deted the sime dale s this Security
Instrument ("Note”y. which provides for monthly paynientswith the full debi if not paid cadier, due and payable on
MATURITY- MARCH 1, 2Q10 . This Security histrument secures o Lender: (a) the repayment ol the debt
evidenced by the Note, with interest. and ali rencwals, extensions aad modifications of the Note; (b) the payment of all other
syms, with interest, advanced under paragraph 7 1o protect the secudty-of this Security Instranent; and (e} the performance of
Rowrower’s covenants and agreements under tis Secarity strumtentane the Node, for this purpose. Borrower does heteby
mongage, grant and convey lo Leader iie tollowing described property fecaed

CO0K County, [llinois:

LOT 2 IN RESUBOIVISION OF LOTS 57 TO 73, BOTH INCLUSIVE. i¥. PUDOLPH VACEK'S
SUBDIVISION OF LOTS 13 AND 16 (EXCEPT THE WEST 154 FEET THZREOF) OF INGLEHART'S
SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

P.I.N. 20-07-312-002

445115118
which has the address of 5237 S. SEELEY CHICAGO ‘Sﬁ
fStrect] {Ciy) w
linots 60601 {"Property Address™;
1Z1p tode]
JLLINOIS. Single Family - Fannie Mae/Frezdtdie Mur NIFORM INSTRUMENT Form 3014 990 ipage § of & pagess

ITEM 1876 {8202)

trat dakes Puamess Forme, Inc T
To Onder Call: 16005300300 [ FAX 61610313
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periods that Lender reguires; The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
approval whiéh shatl not be unreasonably withheld. It Borvower fuils 1o maintain coverage described above, Lender inay, af
Lenders option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceprable to Lender and shall inchude a standard mortgage clause. Lender
shall have the right to hold the poiiaies and renewals, IF Lender requires, Bormower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of Toss, Borrower shall give prompt notice to the insurance carrier und
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of
the Property damaged, it the restoration or repair is cconomicully feasible and Lender’s security is not lessened. 1F the

* restoration of repair is not econcmicatly teasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim. tnen Lender may vollect the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lend=r and Bommower otherwise agree in writing, any application of proceeds 1o principal shall nol exlend or
postpone the dué.date of the monthly payments seferred 1o i paragraphs | and 2 or change the amount of the payments. If
under paragraph 21he Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulling
from damage to the roperty prior to the acquisition shall pass 1o Lender to the extent of the sums sceured by this Security
Instrumen immediately pior o the acquisition,

6. Occupancy, Fresctyation. Maintenance and Protection of the Property: Borrawer's Loan Application;
Leaseholds. Borrower shaitozcery, establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security listrument and shall continue to occapy the Property as Berrowers principal residence for al
least vpe year afier the date s occupancy, umless Leader otherwise agrees i writing, which consent shall not be
unreasonably withheld, or uniess exteauiting circumstances exist which are heyond Borrowers control. Borrower shall nol
destroy, damage or impair the Property, silow the Property to deteriorate, or commit waste on the Propenty. Borrower shall
be in detanlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s gowd Taith judgment
could resudt in forfeiture of the Property veotherwise materiaily imparr the lien created by this Security [nstruent or
Lender's security interest. Borrower miay cure sach 2 default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling thut, it Lopger's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmers bt the lien created by this Sccurity Instrument or Lender’s security
interest.  Borrower shall also be in Jefault it Borrower. during the loan application process, gave maierially false or
inaccurale information or statements to Lender tor faded wrprovide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupaney of the
Property as a principal residence. 1 this Security Instrument is o/ saeaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tithe to the Property, the teasekold i the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Righls in the Property, [ Borrew'cr fails to perfonm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that Gay signiticantly alfect Leaders rights in the
Property (such as u proveeding in bankruptey, probate, for condemnation or forfeixire vr 1o enforee Jaws or regulations), thea
Lender may do and pay for whatever is necessary o protect the vilue of the Pripenty and Lender’s rights in the Propenty.
Lenders actions may include paying any sums secured by a lien which has priority sverthis Security Instrument, appearing
in court, paying reasonable attorneys’ fees and emering on the Property to make repairt. Aithough Lender may take action
under this paragraph 7. Lender does not have 1o do so.

Any amounts diskursed by Lender under this paragraphi 7 shall becomie addrional debt #8 Rorrower secured by this

Security Instrument, Unless Borrower and Lender agree to other termis of payment, these amounts sholtbear interest from the
date of disbursement at the Note rate and shall be payable, with interest, apon notice from Leoder i Barrower requesting
payment,
8. Mortgage Insurance. 11 Lender required mortgage msurance as a condition of making the toaresecured by this
Sceurity Instrument, Borrower shall pay the premums required 10 mamniin the morigage insurance in cficer. |, for any
reasen, the merlgage insurance coverage requited by Lender Tapses or ceases o be in effect, Borrower shall pay (he
premiums required to obtain coverage substamially equivalent to the mortgage nsurance previously n cffect, ul i cost
substantially equivalent to the cost 1o Borrower of the moertgage msurance previoasly in effect, from an alternale mortgage
insurer approved by Lender. IV substantisdly equivafent mortzage insurice coverage is not avadlable, Borrower shall pay 1o
Lender each month a sum equal to one-tweltth of the yearly mortgage insurance preminm being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in etfect. Lender will aceept. use and retain these payments as o loss reserve in liew
of morgage insurance. Loss reserve payments may no longer be requared, at the option of Lender, if morgage insurance
coverage (in the amount and for the period that Eender sequires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranee in effect, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordancs with any wriiten agreement between Borrower
and Lender or applicable faw.

9, [Inspection. Lender or its agent may make reasonable entries upon amd inspections of the Propenty. Lender shall
give Borrower notice at the time o oF prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim Jor damages, direct or consequential, in connection with any

Single Funily -- Fannie Mae/Freddiv Mac UNIFORM INSTRUMENT - Uniform Covenants 990 (page 3 of 6 pases)
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applicable law may .\p:‘cil'y For reinstatensent) befure sale of the Propenty purseant 10 any power of sale contained in this
Security Instrulent: or (by enry of a judgment enforcmg this Security Instrument, Those comclitions are e Borrower: ()
pays Lender all sums which then would be due under this Security instrunrent andd the Note as il no acceleration had
weenrred; (h) cares any default of any vther covenants or agreements: (¢) pays sll expenses incuired in enforcing this Securily
Instrument. including, but not limited W, reasonable atiorneys” fees; ind () lakes such action as Lender may rensonably
require 1o assure that the Tien of this Security Instrument, Lenders rights in the Propenty and Borrower's abligation 1o pity the
* sums_secured by this Security Instrument shalf continue unchanged.  Upea reinstatement by Borrower, this Security
Instrument und the obligations secuted hereby shall remain fully effective as if no aceeleration had occurred. However, this
: right to reinstate sha!l not apply in the case of aceeleration under paragraph 17.
# . 19, Sale of Note: Change of Loan Servicer. The Note ar a partial interest in the Note (together with this Sceurity
astrument) may be sold one or more dmes without prior notice to Borrower. A sale may result in a chinge in the entity
, tknown as the "Loan Setvicer™) that collects monthly payments due under the Note and this Secunty Instrament. There also
may he one or more changes of the Laan Servicer unrelated 1o a sale of the Note. 1F there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address o which paymenis should be made. The notice will
also contain aty other information required by apphicable Liw.

20. Hazardous “uhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Properly.  Borrower shill not do, nor allow anyone else to do. anything affecting the
Property that is in violavsn of any Environmental Law, The preceding two sentences shatl not appiy 1o ihe presence, use, or
storage on the Property of sl quantities of Hazardous Substances that are generally recognized to be appropwiate 10 normal
residential uses and 10 maintcasice of the Property.

Borrower shall promptly gise Lender written netice of any investgation, claim, demand, lawsuit or other action by any
governmental or regulatory agerey o private party involving the Property and any Hazardous Substanee or Environmuental
Law of which Bomower has actual hnowledge. 1 Borrower dearns, or iy notified by any governmental or regulatory
authority, that any removal or ether refiedatation of any Hazardous Substance affecting the Property is tecessary. Borcower
shall promptiy take all necessary remedial aeronspn accordance with Lnvironmental Law,

Ax used in this paragraph 20, "Bazardots Substances” are those substanees defined as tovic or hazardons substances by
Environmental Law and the following subsiancts: sasoline, kerosene, other flammable or toxic petroteum products, toxic
pesticides and herbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radiouctive materials,  As
used in this paragraph 20. "Environmental Law™ meansicderal laws and faws of the jurisdiction where the Property is lovated
that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lenaer further covenant and agree is follows:

21. Acceleration; Remedies. Lender shall give notic’ 1 Borrower prior to aceeleration following Borrower™s
breach of any covenant or agzreement in this Security Instrument (but not prior to ucceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speaifi: 1a) the defuult; (b) the action required to cure the
default: (¢} a date. not less than 30 days from the dafe the notice i given to Borrower, by which the defoult must be
cured: and (d) that failure to cure the default on or before the date sp/«iiied in the rotice may result in acceleration of
the sums secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the ripht to reinstate after scceleration.ans the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower fo neceleration and foreclosure, If the
defauht is not cured on or before the date specified in the notice, Lender at its optan saay require immediate payment
in full of all sums secured by this Security Instrument without further demand ang may foreclose this Security
Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incucred in pursuing the remedics
provided in this parnpraph 21, including, but not timited to, reasonable attorneys® fees and ¢4 of title evidence.

22. Refease. Upon pavment of all sums secured by tus Sceurity Instrumenl, Lended shill_release this Security

Instrument witiout charge 1o Borrower. Borrower shall pay any recordalion costs,
23, Waiver of Homestend, Borrower waives abl right of homestead exemption in the Property.

23-A FUND FOR SERVICE CHARGE $5.0C

95118318

Form 344 Y90 (page S of & pages)
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