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MORTGAGE

Q5 00 3
THIS MORTGAGE (“Security lastrument”™) is givenon  March 2, 1995 . The morigagor is

JOSEPR G. SAMBUCCI
SUSAN M. SAMBUCCI, HUSBAND AND WIFE

("Borrower™). This Security Instrumzie is given 0 CENTERBANK MORTGAGE COMPANY, which is

organized and existing under the laws ol Ui State of Connecticut, and whose address is One Jefferson Square, P.O. Bex
10300, Waterbury, Connecticut 06726-0300 ("Lavder™). Bomower owes Lender the principal sum of

TWO HUNDZID HIGHTY THOUSAND & 00/100s
DOLLARS (US. § 280,000.00 ). This debr is evidenced by Bomrower's note dated the same dale as this

Sceurity Instrument (“Note™), which provides for monthty yaymints, with the full debt, if not paid carlier, duc and payable on
April 1, 2025 . 'Fhis Security Instrument secures to Lezafer: (a) the repayment of the debt evidenced by the Note,
with interest, and ali renewals, extensions and modifications o the Note:  (h)the paymen! of nll olher sums, with interest,
advanced under paragraph 7 to protect the sccurity of this Security histrament; and (¢) the performaice of Bosrower's covenants
and agreements under this Sccurity Instrumeat and the Note. For this raipose, Borrower doces herehy morignge grant and

convey to Lender the following described property located in Cook_County, inois:
LuT 77 IN PLAT OF SUBDIVISIUN OF ABBEY UAKS PHASE IT GF QUTLOTS A, 8 AND C IN ABBEY

UAKS SUBDIVISIUN, A SBUDIVISION OF PART OF THE SOUTHERST 1/4 OF SECTION 28, TOWNSHIP
37 WORTH, RANGE 11, EAST UF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED SEPTEMBER 9, 1994 AS DUCUMENT NUMBER 947880754, IN COUK COUNTY,

ILLINOIS.
. DE’1-01 RECORDING

TAX NUMBER 22-28-400-002 (AFFECTS UNDERLYING LAND)
which his the address of . COOK Cit#s7Y RECORDER

1389 Notre Dame Drive, lemont, Hlinois 60439
(“Property Address™y,

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pat of the property. All replacements and additions shall ulso be covered by this Sccurity
Instrument. All the foregoing is referred 1o in this Security Instrument as the “Property”.

BORROWER COVENANTS thar Borrower is lawfully scised of the estate hereby conveyed and has the right to
mtortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record. Boirower
warrants and will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of
record.
THIS SECURITY INSTRUMENT combines uniform covepants for siational use and non-uniform covenants with
Jimited varations by jurisdiction to constitute a unilorm seeurily instrument covering real property.
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UNTFOR2 1 COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal and interest; Prepayment and Late Charges. Borower shall promptly pay

when due the principal of and interest an the debl evidenced by the Note and any prepayment and late charges due under the
Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum ("Funds”) for:
() yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yeurly
Jcasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insnrance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurunce premiums. These
items are called “Escrow ltems”. Lender may, at any time, collect and hold Funds in an amount not fo exceed the maximum
amount a lender for & federally related morigage loan may require {or Borrower's escrow account under the federal Real Estate
Sctilement Procesures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless
another law tha splics to the Funds sets 2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount 1ol to exerod the lesser amount. Lender may estimale the amount of Funds due on the basis of current data and
reasonahle estimates € #.4nenditures of future Escrow {tems or otherwise in accordance with applicable law.

The Funds sholi b, held in an institution whosc deposits are insured by a federal agency, instrumentality, or enlity

(including Lender, if Lender i such an instintion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Fserow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, o verifying the Escrow [renis, unless Lender pays Borrower interest on the funds and applicable law permits Lender
1o muke such a charge  However, Lepdcs may require Borrower to pay a one-time charge for an independent real estate tay
reporting service used by Leader in conzweraon with this foan, unless applicable law provides otherwise. Unless an agreentertd
is made or applicable law requires interes! lo b paid, Lender shall not be required to pay Borrower any interest or camings ou
the Funds. Borrower and Lender may agree in wnling, however, that interest shall be paid on the Funds. Lender shall give lo
Borrower, without charge, an annual accounting? o' the Funds, showing credits and debits to the Funds and the purpose for
which each debit 10 the Funds was made. The Funds a.¢ pledged as additional security for all sums secured by this Security
{ustrument.
If the Funds held by Lender exceed tae amounts jernitied to be held by applicable law, Lender shall aceouat to
Borrower for the excess Funds in accordance wilh the reguirements of applicable law. If the amount of the Funds held by
Lender at any time it not sufficient to pay the Escrow Items wheo.due, Lender may so notify Borrower in wriling, and, in
such cases Borrower shall pay to Lender the amount necessary do4nake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's solc diserziion.

Upon paymet i full of ali sums securcd by this Security {nstrimznt, Leader shall promptly refund to Borrower asty
Funds held by Lender. If, under paragraph 21, Lender shall acyuire or scil i Pronerty, Lender, prior 16 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisitioy of <ale as a credit agmnst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwize. all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under 1k Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges ¢ue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or grousd rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Coimwer shall pay them on
time dircetly to the person owed payment. Borrower shall prompdly fumish to Lender all notices of apzorais 1o be paid under
this paragraph. [ Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the
pis menls,
Borrower shali promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sccured by the lien in a manner acceptable to Lender, (b) contests in good
faith the lien by, or defends againsi enforcement of the lien in, tegal procecdings which in the Lender's opinion perale {6
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement salisfuctory to Lender
subordinating the lien to this Security Iustrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Sceurity fnstrument, Lender may give Borrower a notice identifying the lien. Borrower
shadt satisfy the lier or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” ind any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's npproval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage 1o protect Lender's rights in the Property in accordance with paragruph 7.

4
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All insurance policies and renewals shal) be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and rencwals. 1 Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make preof of 1oss if not made promptdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of
the Property damaged, if the restoration or repuir is economically feasible and Lender's security is not Jessened. IF the
restoration of repair is not cconomically feasible o Lender's security waould be lussened, the insurance proceeds shall be
applied 10 the sums sceured by this Security Instrumen), whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a otice from Lender that the insurance caimier has offered
(o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restose the
Property or 16 pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will beyin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds lo principal shall not extend or
postpone the dric daie of the monthly payments referved to in paragraphs 1 and 2 or change the emount of the payments. 1If
under paragraph 214 Property is acquired by Lender, Borrowes's right to any insurance pelicics and proceeds resulting from
damage to the Propérty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
instrument immediately prior to the acquisition.

6. Occupancy/ Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. {dorsower shall occupy. estublish, and use the Property as Borrower's principal residence
within sixty days after the execurion of this Sceunty Instroment and shall continue to occupy the Property as Borrower's
principal residence for at least one year-after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shad] not be unreasonably withheld, of w:ess extenuating circumstances exist which are beyond Borrower's cuntrol Berrower
shall not destroy, damage or impair the Pregarty, aliow the Property lo deieriorate, or commit wastc on the Property.
Borrower shail be in default if any forfeiturc action or proceeding, whether civil or criminal, is begun that in Lender's goud
faith judgment could result in forfeiture of the Proverty or otherwise materially impair the lien created by this Security
Instrument or Lender's scourity interesl. Borrowe! may-cure such a default and reinstate, as provided in paragraph I8, by
causing the action or proceeding ta be dismissed with = aiing that, in Leader good fajth determination, precludes forfeiturc of
the Borrower's interest in the Property or other inaterial imprarnent of the lien created by this Security Instrumesst or Lender's
security interest. Borrower shall also be in default if Borrower, during the Joan application process, gave materially falsc or
inaccurate information or statements 1o Lender {or failed to pro'ic. 1 cnder with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, (cp:esentations concerning Borrower's occupancy of the
Property ss a principal residence. [f this Secarity Instrument is on a Jeas-bold, Borrower shall comply with all the provisious
of the fease. If Borrower acquires fee title to the Property, the leaschold ans. the fee title shall not merge unless Lender agrees
to 1the merger in wnong.

7. Protection of Lender's Rights in the Property. If Borower fails to perform the covenants and
agrecmments contained in this Security Instrument, or there is a legal proceeding lnat ey significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiivre o to enforce laws or regulations),
then Lender may do and pay for whatever is nevessary to proiect the value of the Property and Lender's righis in the Propenty.
| ender's actions may include paying any sums secured by a lien which has priority over ihis Security Instrument, appearing
in court, paying reasonable atiorueys’ fees and entering on the Property 1o make repairs. Altiough Lender may take action
under this paragraph 7, Lender docs not have to do o,

Any amouats disbursed by Lender under this paragrapl 7 shall become additional debt of the Butzswer secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bar interest from the
dite of disbursement al the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting
paymenl,
8. Mortgage Insurance. If }ender required morigage insurance as a condivon of muking the loan secured by
thus Seeurity fnstrament, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage reguired by Lender lapses or ceases 16 be in effect, Borrower shall pay the premiuins
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substantially
equivalent (o the cost to Borrower of the mortgage insurance previousty in effect, from an alternate mongage insurer approved
by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twellth of ihe yearly mortgage insurance premitum being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will acoept, nse and retain these payments as & Joss rescrve in licu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that Lender requires) provided by an insuser approved by Lender again becomes available nnd is
obiined. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordince with any written agreement between Borrower and Leiider or

applicable law,

Ao A
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9. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The procceds of any award or claim for damages, direct or coniscquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evenl of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Preperty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately iefore the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lollowing fraction:
(a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair maket value of the Property immediately before the taking is less than the amount of the sums secured
immediately becoie the taking, untess Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides. the procesds <hall be applicd to the sums secured by this Security Instrument whether or not the sums ar then due.

If the Propercy.is ahindoned by Borrower, or if, after notice by Lender to osrower that the condemnor offers to make
an award or settle a claiin fur damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Iender is authorized to coliect pad apply the proceeds, at its option, either o restoration or repuir of the Properly or to the
sums secured by this Security instevment, whether or not then duc.

Unless Lender and Borrorvci otherwise agree in writing, any application of proceeds to principal shuti not extend or
postpone the due date of the monthly priyincnts referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Relesse’; Forbearance By Lender Not a Waiver. Extension of the time [or
payment of modification of amortization of the sums seeured by this Sceurity Instrument granted by Lender to any suceessor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shal! not be required to commence procee{in s against any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by % Secunity Instrument by reason of any demaad made by the original
Borrower or Borrower's successors in interest. Any forxeuance by Lender in excrcising any right or remedy shall not be
waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; joint and. Several Liability; Co-signers. The covenants and
agreements of this Security [nstrument shall bind and benefit the spzcessors and assigns of Lender and Borrower, subject (o
the provisions of paragraph 17. Borrower's cavenants and agreemients shall be joint and several. Any Borrower who so-signs
this Security !nstrument but does not exceute the Note; (a) is co-signiag to's Security [nstrument oniy te mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Scevaty Instrument; (b) is not personally obligated to
pay the sums sccured by this Security [nstrument; and (¢) agrees that Lender and any oiher Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard o the terms of this Securily Instrument or the Note withoul that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is.subject to a law which scts masimum
foan charges, and shat law is finally interpreted so that the interest or other Joan charg=e collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall te reuced by the amount necessary
10 reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owe) under the Note of by
niaking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated ar 2 sartial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurent shall be given by delivening it or
by mailing it by first class mail unless appiicable law requires use of another metbod. The notice shall be oirecied (o tic
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first
class mail 10 Lender's address staled herein or any other addeess Lender designates by notice to Borrower. Any notice provided
for in this Sceurity [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.
1S. Governing Law; Severability. This Security Instrunient shall be govemned by fedcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withont the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity

Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property

or any interest in it 13 sold or transferred {or if o beneficial interest in Borrower is sold or transfetred and Borrower is not a

——
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natural person) without Lendey's prior written consent, Lender may, at its option, require immediate payment in ull of ali
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower {nils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meeis certain condition, Borrower shall have the right to
have enforcement of this Security Iastrument discontinued at any time prior to the cardier of: (a) 5 days (or such other period
as applicable law may specifly [or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment cnforcing this Secusity Instrument. Those conditions are that Bosrower: (a)
pays Lender all sums which then would be duce under this Secunty Jnstrument and the Note as if no acceleration had occurred,
(h) cures any default of any other covenants or agreements. (¢} pays all expenses incurred in enforcing this Security
Instrument, includingz, but not limited to, reasonable attorneys' fecs; and (d) lakes such action as Lender may rensonably
require to assure tha Gie lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by thiz Stcurity lnstrumest shafl continue unchanged. Upon rcinstatement by Borrower, this Securily
Instrument and the obligaticns secureu hereby shall remain {ully effective as if no acceleration had oceurred. However, this
right 1o reinstaic shall not ap ! in the case of acceleration under parageaph 17.

19. Sale of Note; Casuge of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be sell ane or more times without prior notice to Borrower. A Salc may result in a change in the
entity (known as the “Loan Servieer”) that eolierts monthly paynient due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer uirelated to a sale of the Now. I there is u change of the Loan
Servicer, Bommower will be given written notive 0! the change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Bomower (#19'l not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else 1o do, anything aflecling
the Property that is in violation of any Environmental Lav. the preceding two sentences shall not apply fo the presence,
use, or storage on the Property of smail quantities of Hazaranus Substances that ere generally recognized to be appropnate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of airy Jnvestigation, claim, demand, lawsuit cr other action by
any governmental or regulatory agency or privawe party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borfovrer icarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haziwdous Suhstance affecting the Property is necessary,
Burrower shall promptiy take all necessary remedial actions in accordance with Envireamenlal Law,

As used in this paragraph 20, “Hazardous Substinces” are those suvstances Sehined as toxic or hazardous substances
by Enviromental Law and the following substances: gasoline, kerosene, other flamimetiz or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials containing asbestos ot fonmaldehyds w! radioactive materials. As used
i this parzgraph 20, “Environmental Law" means federal Jaws and Iaws of the junsdiction winre the Property is located that

refate to heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21, Acceleration; Remedivs. Lender shall give notice to Borrower prio/ 1o acceleration
followlng Borrower's breach of any covenant or agreement In this Security Instrument /bt not prior
to acceleration under paragraph {7 unless applicable law provides otherwise), Tho notice shall
specify: {(a) the defauft; (b) the aclion required to cure the default; (cj a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
foilure to cure the defavit on or before the dnte specified in the notice may resuwit in scceleration of
the sums secured by this Security Instrument, foreclosure by judicial precseding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accejeration and the
right to assert in the foreclosure proceeding the non-existence of a defauvit or any other defeuse of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediste payment in full of ail sums secured by this
Securily Insirument without further desnand and may foreclose this Security Instrument by judiclal
preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 2!, including, but not limited to, reasonable attorneys' fees and costs of

tithe evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

lustrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead, Borrower waives all rights of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded
1ogether with this Security [nstrument, the covenants and agreesnents of each such rider shall be incorporated into and shall “'
amend and supplement the covenants and agreements of this Securicy Instrument as if the rider(s) were a part of this Security }

instrument, [Check applicable box(es)].

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

X

. Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider {-

_____ Balioon Rider .. Rate Improvement Rider Second Home Rider
V. A. Rider X Other(s) [specify} LEGAL DESCRIPTION and

CONSTRUCTION RIDER TO NOTE AND MORTGAGE

BY SIGNING BELOW, Bomuwe: vecepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Bommower g4 recorded with it.

’

\i."illicsscs\‘\iwdw L&u&‘%f/ ~ 4}‘& Py ( 1 }-j L AL (Seal)
1

\ i “JOSEPH'G. SAMBUCE Borrower

R R T : /o . / '
U\LML‘:fM RLU}L&{T / Zﬂ_/‘/{#fft/‘_,;{ vl /L/' P s /"’/‘ii.ﬂm
SUSAN M. SAMBUCCI Borrower
Senl) 2 (Seal)
Borrower Borrower

(Space Below This Line FFor Acknavledgement)
STATE OF ILLINOIS, . lovd— Ccoumy ss:

3 Jhiv VN QL‘?;Y oy Llﬂ\f A a Notwy Public in: and for said coviiy and state do hereby certify that

JOSEPH G. SAMBUCCI  and  SUSAN M. samBucct  Shand +wife
and
. personally known 1o me to be the same person(s) whose name(s) subscribed to the {oregoing instiumeit, appeared before me
this day ia person, and acknowledged that ihey  signed and delivered the said instrament as ;¢ v/ 1i°< and voluntary

sct, for the uses and purposcs therein set forth. ‘ .
Given under my hand and official seal, this ',{ "ML : dayol M‘f [.(/\ ¢ fb ‘ '/)( q £
[ ’; £l -y
My Commission Expires: , LiCuge Lt v .
Notary Public {
‘This instrument was prepared by: ' QFF| é! AL e .
NOTARY P MaRTS
BLIC, STATE oF HLLINOIS

' GOIMNISSIUN EXPIRES 11721795

LETHSTTSE

ILLINOIS - Single Family - FNMA / FHLMC UNIFORM INSTRUMENT lnllills%i.‘ﬁéﬂ“'d
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  March 2, 1995 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note {the "Note) to
CENTERBANK MORTGAGE COMPANY (the “Lender”) of the same date and covering the property described in

the Security Instrurent and located at:

1389 Notre Dame Drive, Lemont, INinois 60439
{Property Address)

THE NOTE _ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE ROZROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVLINAMNTS. In addition to the covenants and agreements made in the Security
lastaument, Borrower and Lender covanant »nd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ritz o 8.625  %. The Note provides for changes in the interest
rate and the monthly payments, as (ollows:
3. INTEREST RATE AND MONTHLY P4aVMENT CHANGES

{A) Change Dales
The interest rate 1 will pay may changes on ‘he first day of ~ April 1,1996 . and on that day cvery

12th month thereafter. Fach date on which my interest rate Zou'd change is called o “Change Date”.

(B) The Index

Beginning with the first Change Date, my interest ot will be based on an Index. The “Index™ is the
weckly average yield on United States Treasury securities adjusted 10 4 constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available 2ot the date 45 days before each Change Date
is cafled the “Current Index™.

If the Index is no longer avaifabic, the Note Holder will chovse 7 new index which is based upon
comparable information. The Note Holder will give me notice of this chotce.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new intercsi raie by adding TWO AND

THREE QUARTERS percentage points { 2.750% ) to the Current Index. The Note tinider will then round the
result of this addition 1o the nearest one-eighth of onc pereentage point (0.125%). Subject o e limits stated in
Section (D) below, this rounded amount will be my new interest rate wntil the next Change Late

The Note Holder will then determine the amourit of the monthly payment that would besvfaeient o repay
the unpaid principal thal | am expected 10 owe at the Change Date in full on the maturity date at my wer interesi rate
in substantially equal payments. The result of this calcufation will be the new amount of my monthly prvent.

(D) Limilts on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10625 %
or less than 6625 %. Thereafter, my intercst rate will never be increased or decreased on any single
Change Date by more than two perceniage points (2.0%) from the rate of interest [ have been payiug for the
preceding twelve months, My interest rate will never be greater than - 14,625 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Noltice of Changes

The Note Holder will defiver or mail to me a notice of npy changes in my interest rate and the amount of
my monthly payment hefore the effective date of any change. The notice will include infonnation required by law io
be given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.

MULTISTATE ADJUSTABLE RATE RIDER -ARM 5-2- Single Famify - Fannie Mae/Freddie Mac Uniform Instrumeni
Loan &  6118467-00 Page | of 2 Form 3111 3/85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
! miform Covenant 17 of the Security Instrument is amended to read as [ollows:

Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the
Progrerty or any interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and
Borrower is oot a natural person) without Lender's prior written consenl, Lender may, at ils option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal faw as of the date of this Security Instrunent. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Leader 1o
evaluate the intended trunsferee as if & new loan were being made 1o the transferee; and (b) Lender reasonably
determines that Lerder's security will not be impaired by the lozn assumption and that the risk of a breach of any
covenant or agreement in this Security Instrumen is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condition to Lender's
consent to (e loan assumption. Lender may also require the transferee to sign an assumplion ugreement that is
acceplable 6 Lender and that obfigates the transferee to keep all the promises and agreements made in the Note and in
this Seeurity [rstument. Borrower will continue 1o be obligated under the Note and this Security Instrument unjess
L ender refeases Eorawer in wriling.

If Lender <xercises the option to require inunediate payment in full, Lender shall give Borrower nolice of
acceleration. The notice 2all provide a period of not fess thar 30 days from the date the nolice is delivered or mailed
within which Borrower must'pay all swms secured hy this Security Instrument. If Borrower (uils to pay these sums
prior to the expiration of thiz veriod, Lender may invoke any remedics perinitied by this Security Instrument without

{urther notice or demand on Borrower

BY SIGNING BELOW, Boruwer accepts and agrees (o the lerms and covenants conlained in this
Adjustable Rate Rider.

7 tf/%/:\%' ﬁu écc{f (Seal)
P C)

,, /vbs H G. SAMBUCCI -Borrower
_\./{AMM ‘74/ o Ld T é""‘-» oy {(Sead
SUSAN M. SAMBUCCI Borcower
{Seal)
-Borrower
- {Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER -ARM 5-2- Single Family - Fannie Mac/Freddie Mac Uniform Instrument
Loan # 61184700 Page2 of 2 Form 311} 3185
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CONSTRUCTION RIDER TO ADJUSTABLE RATE NOTE
AND MORTGAGE

THIS RIDER (agreement) changes the terms of my mortgage loan note dated
March 2, 1995 and the mortgage thal sccures il. By signing this Rider, | agree that the terms
in this Rider will apply in place of those in the Adjustable Rate Note, Mortgage (*Sccurity
Instrument™) and Adjustable Rate Rider, where the two are different.

1. CONSTRUCTION
Although the Note and Mortgage do not refer to it, my loan is to be advanced in

installments to finance constructicn. Thus, [ agree that my Sccurity Instrument shall be amended
by adding 1% following construction language:

Whereas, buildings or improvements on the property

1389 Notre Dame Drive, Lemont, lllinois 60439
Properly Address

{properly) arc in process of <onstruction or repair, of to be erccted or repaired; and whercas,
Centerbank Mortgage Compariy hias agreed to make the loan herein described to be paid over to me
in installments as the work progresses, the time and amount of cach advancement to be at the scle
discretion and upon the estimate ol Craterbank Mortgage Company, so that when all of the work
on said premises shall have been compicted to the satistaction of Centerbank Mortgage Company,
it shall then pav over 1o me any balance riczessary to complete the full loanof  280,000.00
I agree to complete the erection or repair of suid buildings to the satisfaction of Centerbank
Mortgage Company within a reasonable time from the date hereof or at the latest on or before
April 1, 1996  , hereinafier referred to as the “Construction Compiction Date”.

2. CENTERBANK MORTGAGE COMPANY  WILL INSPECT BUT NOT
APPROVE THE QUALITY OR COMPLETENESS OF CONSTRUCTION

1 agree to give Centerbank Mortgage Company 10 daysaitice before I need money to pay
for construction. Centerbank Morigage Company needs thistim< so it may inspect the work.
Centerbank Mortgage Company's sole purpose in inspecting the work is to determine the
approximate amount and value of the work which has been done. This i#'s0 that it can decide how

much money o advance 10 me.

I understand that Centerbank Mortgage Company is doing its ingpection solely for
themselves and not for me. [ agree that | will not hold them responsible r'ai fieir judgment
concerning the amount and value of the work that has been done. [ also will 4151 hold them
responsible concering the quality or completeness of any conslruction,

3. DELAY IN CONSTRUCTION
| agree that if the construction or repair that is taking place is stopped or delayed for some
time or in such a manner that, in Centerbank Mortgage Company's opinion, the construction or

repair will not be compieted by April 1, 1990 | then:

a. Centerbank Mortgage Company may, at ils option. stop making advances of money
gven prior to Aprl 1, 1996 ; and

b. it may also make my loan duc and payable right away, and make me pay back ull the
money it has advanced, with inlerest, expenscs and legal fecs. In this case, the terms of Paragraph
I8 of the Security Instrument | signed shall not apply.

Consiruction Rider To Note and Morigage with Conversion

Page | Centerbank Mortgage Company Loan#  6118467-00
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4. ASSIGNMENT OF LOAN PROCEEDINGS OR ADVANCES PROHIBITED

I agree that I shall not have the right to assign or transfer to anyone my right to get any of
the money that is to be advanced by Centerbank Mortgage Company as the construction repairs are
done. If ] do try 1o assign or transfer my rights, the transfer shall be void and of no effect, unless
Centerbank Mortgage Company has previously agreed in writing that [ may do so.

5. DELAY IN BEGINNING TO REPAY LOAN
In spitc of the terms of Paragraph 3 of the Note that | signed, [ will not begin repaying the

principal of my loan right away. Instead, 1 will wait until  April 1, 1996 (o begin
repaying the principal of my loan. Effectiveas of  April 1, 1996 , the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that [ am eapected o owe in [ull on the maturity date at the interest rate then applicable under the
Note, in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment of principal and interest, which 1 will pay to Centerbank Morigage Company in
accordance with jis instructions.

6. IF 1 DO NOT COCMPLETE CONSTRUCTION WHEN | SHOULD

If 1 have not corpieted all construction or repairs by Aprii 1, 1996 , then (in
addition to its rights under Sectiop 2.) Centerbank Morigage Company has the right to stop making
any more advances, and (o require me to start making monthly payments. If Centerbank Mortgage
Company advances less that the full ioan amount, then my monthly payment will be reduced to
whatever smaller sum will amortize {miy of{ ) the amount I actually recetved over the agreed-upon

term, and at the agreed interest rate,

7. HOW WILL 1 PAY INTEREST DURING CONSTRUCTION

During construction [ will pay Centerbenk Morigage Company interest, not in advance, on
the principal amount that it has advanced at any titnc.-1 will pay this interest within 15 days of the
time when Centerbank Morigage Company bills me [orit.

8. CENTERBANK MORTGAGE COMPANY'S RIGHT TO INCREASE OR

DECREASE INTEREST RATE
(A) Centerbank Mortgage Company's Right to Increase or Becrease Interest Rale

In accordance with the terms of Paragraphs 2 and 4 of the Noi¢ *aatl signed, | understand
and agree that Centerbank Mortgage Company shall have the right to'incisase or decrease the
interest rate payable hereunder effective as specified thercin.

(B) New Payment Amounl and Effeciive Date

Beginning with my first monthly payment after the Construction Completion Drie, T will
pay the ncw amount computed as provided in Paragraph 5 above, as my monthly paymeni-untl the
amount shall change again in accordance with Pararaphs 2 and 4 of the Note.

9. UNDERSTANDING
| agree that before signing I've read this agrecment and received a completed copy.

understand it and agree to all its terms.

J

0
9
kb
a
@
G

e,
al

Construction Rider To Note and Mongage with Conversion
Centerbank Mortguge Company lean#  6118467-00
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10, EXTINGUISHMENT OF CERTAIN PROVISIONS.
Upon the conversion date (the Construction Completion Date), the provisions of this rider,

with the exception of the provisions of Sections 8, 9 and 10, shall sell-extinguish and be ol no
(urther force and effect.

Date: ‘5/"‘/%Z /ﬁ//wr«/’g;péu
‘- Borrower: / JgSﬁPII G. SAMBUCCE

!
'\ril(’- oy /44 Lﬁ rre {4144:/(' w_/
Borrower: SUSAN M. SA_erBULCI

Bomrower:

Bomower:
The undersigned rcprcj)-ned e Borrower(s) when hefshef/they signed this Rider.

i ] ) PR

Settlement Agent * Dale

Sh 8 SN

LET

Construction Rider To Note and Mortgage with Conversion
Centerbank Morigage Company Loan# 6118467-00
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) . DAL
STATEOQF ¥, )
COUNTY OF }ialL ) ss.

On this 2" i-day of M\.mek : .lgiL?Mfom e personally ciims

JOSEPH G. SAMBUCCI and SUSAN M. SAMBUCCI

to me known and known to me to be the individual(s) described in and who executed the foregoing instrument and duly

acknowledged that he execuled same. . ! ~
\ \’lﬂﬂ(d\_j ( | \Otﬁ

Notary Public

ofFFiolaL seaL -

MARTHA MART'E
NOTSRY PUBLIC, 8TATE 0F (LLINOIS
STATE OF OMMISSION EXPIRES 1172196,
COUNTY OF ) ss. o

On this day of 319 _, before me personally came

and

to me known and known to me o be the individu2i(s) described in and who exccuted the foregoing instrument and duly
acknowledped that he executed same.

Notary Puoly:

Centerbank Morgage Company Loan#  6118467-00 940513-7 A2
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