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OPEN-END MORTGAGE

THIS MORTGAGE, (*Scowrity {natrument®), is made rebruary 8, 199%5 , btiween
MICHAEZL A MAYER AND ALISON M MAYER, HIG WIPFE

herein called Borrower, whowe addreas is 10330 8 CLAREMONT, CHICAGO Il 60641,

and UNITED AR UINES EMPLOYEES CREDIT UNION, horein called Lender, whose address is
125 E. Algoagquin Road, Arlinglon Heights, Blinois 60065,

In order to sccure the debts as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey 1o Lender and Lender’s successors and assigns the following property located in COOK

ADDITI N, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTIO? 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINZTTPAL MERIDIAN INM COOK COUNTY, ILLINOIS.

PIN 25-18.140~022-0000 CKA 10330 S CLAREMONT CHICAGO, IL

County, Hlinois described as: 5%
LOT 27 7H BLOCK 2 IN O. REUTER AND COMPANY'S BEVERLY HILLS SECOND ',\ e
i

., 80643

IR o

TO HAVE AND T FiOLD this pruperty unio the §ender and the Londer's suocessoni anll asigiisy fdrever, together
with all the improvements raw or heseafter erected an the property, and sl casements, rights, appuricaances, reats,
royalties, mineral, 0il and Las rights and profits, water rights and stock snd all fixtures now of berealicr a part of this
property. All replacement and aogditions also shail be covercd by this Sccurity instrument. Al ol the foregoing is

referred to in this Scourity Insteviasat as the *Propeny”.

BORROWER COVENANTS thit Borrower is lawfully scised of the estatc hereby conveyed and has the right 10
monigage, grant and convey the Property and that the Property is uncncumbered, except for cncumbrances of record that
arc histed in 1he property report abtained by Lender, (collectively . "Permitied Encumbrances®): it being uwaderstood and
agreed, howcever. that the recital thercof hirzinshall not be consirued as a revival of any encumbrance which for any
reason may have expired. Borrower warranisard will defend generatly the title 1o the Property against all claims znd
demands, subject only 1o the Permitted Encuniprances.

THIS SECURITY INSTRUMENT IS MADE 7O SECURE TO THE LENDEK THE FOLLOWING DEBTS AND
OBLIGAT{ONS:

(1) Performance of cach agreement of Borrower incorporated by reference or canlained herein, and

(2) Payment of 1he indebledness duc and i become duc unsic? and performance of the werms, and conditioas under
a vonsumer revolving loar agreement entitled “United Air Lincs Employees’ Credit Unian Home Equity Secured Open-
End Variable Ratc Note and Truth-In-Lerding Disclosure Stater:cai® (hercin “the Note™) dated the same date as this
Sccurity Instrument, and all modifications, exicasions, rercwals, and rlinstatements thereof. The Note contemplates
a serics of advances, of a revolving nature, 10 be made, repaid, and rerrade, from time to time, under the tcrms of the
Note with all such advances 10 be sccured by this Sccurity Instrument 10 (k& sante extent as if such future advances were
madc on the date of execution of this Sccurity Intrument. The total outsiaioirg principal balance owing at any time under
the Noteshall notexceced S 80,000.6G¢ which sum is sefcrrid jo in the Notc as the *Credit Limil®.
The outstanding principal balance does not include the finance charges, or olhe: taafs which may accrue under the Note.
The entire indebicdness under the Notce, if nct paid sooncer, is duc and payablcon __Tebruary 1, 2010

(3) The Noie provides for an initial interest raic of _9.50 %. The Note provioes frichanges in the interest rate,
as follows: S SRR GRS s B
A. Variable Rate. : o ‘ P A
The Annual Pereemage Rate and the corresponding daily periodic rate may ipcrease or decrease monthly if ihe
valuc of 1he Index changes. The Annval Percentage Rate includes only interest and not other charses

B. Change Daics.

Tke Annual Percentage Rate may change cn the first day of cach month beginning April 1, 1995 .
Each daic on which the Annual Percenlage Rate could change is called a "Change Date™. The new Annual Peroentage
Raic will become cffective on cach Change Date and will apply to my unpaid principal balance sntil the rate changes

again.
C. The Index.

The lndex is the highest Prime Rate as reporied in the Moncy Rates Section of The Wali Strect Jouraal. The
Current Index fof any month is the index valuc that appears in the first issuc of The Wall Stree? Journal published in
the preceding month. [ the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Anrnual Percentage Ralc will not change at she time of the substitution or adjustment merely duc to
the substitulion of indices or the adjustmen! in the Margin. You wiil notify me of any substitution or adjustmcnl.
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On cach Change Dite you will add __ 163 basis pointa ( £ . G0 pereeniage points, called the "Margin®) to
the Current index. The result will be my now Aanaal Percentage Rate, but will be subjecs to the limiiations sct {orth

in Subparagraph . below.
£2. Limis On Changes.

The Anrual Percentage Rate will not increase abave the maximum icgally permissible rate. In addition, my
ANNLUAL PERCENTAGE RATE will not incrcase above 14.0% orf below 7,59 During any onc calcadar year my
Annual Percentage Raic will not increase or decrease such that the Payment Caleulation Rate increases or decreasces
maore than onc level as shown ia the payment chart in the Notc. My Annual Percentage Ralc as of Janvary ! caa increase
during the year to the highest Annual Perocntage Rate in the next highesi level, but cannot go higher during 1he year.

My Annual Pcreentage Raic as of January 1 can decrcase during the year 1o the lowest Annual Perventage Rate in the
next lowest level, bul cannot go lower during the year. This rentricis the change in my Annual Percentage Rale
during any onc calendir year 10 3.99 perecntage poials.

F. Effect of Change.

An incresse in the Apnual Percentage Rate cither will resubt in higher payments, if my Annual Percentage Raie
increascs & the acxt level shown on the payment chart, oc will resuly in a smaller portion of my paymcenis goiag 10 repay
riacipal, vhich will mean that my unaid principal balance will be repaid slower. A decreasc in my Annual Pcrecnlage
Ylalc cithlr will tesult in Jower payments, tf my Annual Percentage Rate decscases (0 lower level shown on the
payment chiarz, or will result in more of my payments going to repay principal, which will mean that my unpaid principal
bataace wil'besepaid morce rapidly.

DUE ON SALE PHOVISION:

Botrowst agrees tharin the event of sale, transfer, conveyance, or alicaation of the Property described herein or any
pari thereof, whether vohratary of involumary, lender shall have the right, at its option, (o declase all sums immediately
duc and payable under s Note. No waiver of this right shall be cffective unless i writing. Conscul by the Leader 10 one
such transaciion shall neti< a2 waiver of the right to require such consent to later 1ransactions. Borrower agrees (o noftify
Lender immediately if Borrowér znters into an agreement to scl of transfer all or part of the Property described heeein.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall promptly pay when duc all payments on the Notc and on all ather obligations which
this Sccunity Instrument secures.

12} Revolviay Nuture of Indebiedness.  Alcarding 10 the wetms of the Note, the unpaid balance of the revolviag line of
credit seeured by this Securily [nstrunicat may o1 ccriain times be 2¢ro. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Nowe 1o sLe Borrower. Thercfore, the interest of the Leader in this Sccurity
Iastrument will remiain in full force and effect everl though from time to time there is a zero balance under the Notc.

(3} Prior Security [nstruments; Charges; Licas. Uoreower shali perform all of Borrower's obligations under any
mortgage, deed of trust, or oer scounty instrumeat with'a Fen that has priority over this Sccurity Instrument, including
Borrower’s covenanis 1o make paymcenits when duc.

Borsrower shall pay at least 15 days before they are delingueit /all taxes, assessments, charges, fincs and imposilioas
auributable 1o the Property which may altain priority over this S<zarity Instrumcat, and leaschald payments or ground
rents, if any. Borrower shall prampily furnish o Lenader receipts cvidoncing the payments.

Borrower shall promptiy discharge any licn which has priority over s Sacurity Instrument. except a Permiticd
Encumbrance. If Lender dotermines that any part af the Property is subjccu/n a lien which may atiain priorily over this
Sccurity Instrument, Lender may give Barrower a notice identifying the licn, Asorrower shall salisfy the ficn within 10

days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvements now cxisting ot hreafter erecied on the Property
insured against loss hy firc. hazards incleded within the term “exteaded coverage” and any oiher hazards for which Lender
requires insurance. This irsurapce shall be maintained in the amounts and for the peridds That Lender requires, subject
10 applicable taw. The carrier providing the insurance coverage shall be chosen by Barrewe sisbhject 10 Lender's approval,
which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standird smorigage clausc
naming Leader as an additional insured. Lender shall have the right 1o hoid the policics and renc aali. il Lender requirces,
Borrower shall prompily give to Lender ali receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower
shall give promipt aotice o the insurance carricr and Lender. Lender may make proof of loss if 201 made promptly by

Borrower.

Unless Lender and Borrower otherwise agroe in wriling, insurance procceds shalt be applied o restore or repair the
Praperty damaged. if restaration or repair is ceconomically feasible and Lender’s security is not lessened. If restoration
ar repair is not cvonomically feasible or Leader's sceurity would be lessencd, the insurance procecds shall be applied ta
she sums sceured by this Sccurity Instrument, whether or not then duc, with any excess paid 1o Borrower.

(5} Prescrvation and Maintepance of Property; Leascholds. Borrower shall not destroy. damage, or substantially
change the Properiy, allow the Properly tn deteriorate or commi wasic. I this Sccurily Insirument is on a lcaschold,
Borrower shall vomply with the lease. 1f Borrower acquires fec titic 1o the Praperty. the leaschoid and fec title shall
net merge unless Lender agrees 1o the merger in writing.

Paype 2
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{5) ﬂ.gccl:t».-nu Mr’s (I35 iJ the LQILA‘LMQBQJIH)TMIIM covenants and agrecments

coatained in this Sccurity fastroment of there s a scgal procceding thal inay significantiy affcay Leader’s rights in the
Property. {such as & procecding s baphrppicy, probate, {of copdemnation ar forfeiture or (o onforce laws or regulations),
then Lendoer may do and pay {or whalover is noccssary o protedt the value of the Propoety and Lendee’s rights ia the
Property. For example, Londer may pay any sums sccured by a licn which has prionty ovce this Sccarity Instrument, appear
in court, pay reasonable atforacys’ fecs or onter on the Property (o make repairs. Although Lcader may act under this
scctiod, Londor docs not Rave 1o do so. If any amouns arc dishursed by Lender under this scction, such amounts shali
hecome adduional debt of Borrower secured by this Scecurity Instirument. These amounts shall hear inlcrest from the date
of disbursemens at the tste in cffoct under the Note and shall be payablc, with interest, upaon demand from Lender

o Borrewcer.

{7) Condemnation. The proceeds of any award or claim for damages, direct or coascguential, in coancction with any
condemnation or olther tzking of any part of the Property, or for coaveyance in Jicu of condemnation, arc hereby assigned
and shall he paid o Lender. The procecds shall be applied to the sums sccurcd by this Security {nstrument, whetlher ot

a0t then duc, with any cacess paid o Borrower,

(8) Borrower Nor Released; Forbecarance by Lender Not a Waiver, Fxtonsion of the tme for payment or miodification
of amortization of the sumns sccused by this Securily Instrument granicd by Lender (0 aay successor in intcrest of Borcower
shall aot operatc o relcase the Hiability of the original Borcowcer or Borrowee’s successors inintcrest. Lender shafl nat be
requited to start proceedings agains) any successor in intercst or refusce 1o extend time fur payment or otherwise modily
amartization of the sairs secnred by this S~curity Insttument by rcason of any demand madce by thc original Bortower or
Borrower® successors inanferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

proectude the exervne Gf any right or icmody.

{9) Successors and Assigns Bound; Joiat snd Scveral Liabhility; Co-signers. The covenaniy and agreements of this
Sccurity Jasirumcnt shall bind and benacf:! the successors and assigns of Lender and Borrower, suhjoct to the limitations
on Boriow=l's 2rility 10 transfcr the Property as cxplained in the Duc aa Sake Provision abave. Borrowcer’™s covepants
and agrecmrais shatl be joint and several. Any Boarrower who signs this Sccurity Insirumcent but docs nol execule the
Noile: (a) s sizning this Sccurity Instirument onfy to morigage, grant and convey 1that Borrower's interest in the Property
under the lerms/of this Sccurity Instrument; (b} is not personally obligated o pay the sums securcd by this Sccurity
Instrument: and (<} agrees that Lender and any othee Borrower may agrec 10 exiend, modify. forbear or make any
accommodatoas<orregard 1o the icrms of this Sccurity Instrumem or the Note without that Bofrower's conscal.

(10) Natices. Anv dotite to Borrower provided for in this Sccurity Instrument shall be given by deliveriag it or by
mailing 3l by first class piai’ uniess applicable law requires usce of another methad. The notice shall be directed to the
Property Address or any o' bor address Borrower designaics by notice to Lender. Any natice 1o Lender shatl be given by
first class mail 10 Lenden s address shown on Page 1 or any other address Lender designales by notice (o Bofrower. Any
aotice provided for in this Scouriy Insirument shatl be decemed to have been given as (0 Borrower or Leader when ghen

as praovided in this scctioa,
(i1 Governing Law; Severabiiny’ . This Security Instrument shall be goveracd by federal law and, 10 the exient not

preempted by federal Jaw, to \hc law of the jurisdiction in which the Property is locafed. in the cvent thal any provision or
<lausc of this Sceurity [nstrumcent or tne Note coaflicts with applicable law, such conrflics shal) no!t affect other provisions
of this Sccurily [astrument of the Note which.can be given effect without the conflicting provision. To 1this cnd the

provisions of this Security Instrement and ac Note are declared (o be severable.

{12y Forectosure. Borrower shall be in dofz ult and Lender may foseclose this Security Instrument if (1) Borrower
faits 10 make pavments as provided in the Nate, (2) conder discovers that Borrrower has commitied frauvd or made a
maierial misrepresentation with respect to the obl gations secured by this Sccourity Instrumcent or (1) Borrower takes any
action ar fails 1o 1ake any action that adversely affects Landet’s security for the Nate or any right Lender has in the Property.
Lender shall give notice fo Borrower prior 10 the begianig of an action to foreclosc this Scecurity Instrument.
Any such notice that is pivea shall specify: {a) the defacy (b) the aclion required to cure the defaui; (€} a dasc not
tess than 30 days from (he date the potice is given 1o Boriow €2 by which the defaull must be curcd; and (d) thar failure
10 cure the defaull an or before the date specified in the notioe nay lead to foreciosure by judicial proceeding and sale
of the Property. The rotice shall further inform Borrower of $lc/sight 1o assert in the foreclosurc proceeding the
non-cxistence of 2 defauls or any aother defense of Borrower 1o ac cleration and foreclosurc. I the default is nol curcd
ona ar before the date specified in the notice, Lender at its opliap taay require immediate payment in full of ail sums sccurcd
by this Sccurity Instrument without further demand and may forecloss cis Security fnstrumen) by judicial proceeding.
Lender shall be entitied to collcct all expenses incurred in pursuiag e remaedics provided in this paragraph 11,

iacluding, but not timited to, reasonable anlorneys” foes and cosis of (i eLddeace.

(13) Lender in Possession., Following the sending of 4 actice of defauvit by © ender or abandonmenm of the Propeny by
Borrower, Leader (in person, by agent or by judicially appointed recciver) shall Ge catitled 1o cmier upon, take sion
of and manage the Property and 10 collect the rents of the Property including UssC 5331 due. Any renis collecied by Londer
or the receiver shall be applied first to paymicnt of the cosis of managemcenl of the Prupcety and the colfcction of rents,
including. but not limited fo. recciver’s fees, premiums on receiver's bonds and rcisvnable altorneys’ fees, and then to the

sums securcd by this Sccurity losirument.

(i4) Relcase. A1 any time when all sums sccurced by this Sccurity instrument have boep paid in full, Borrower may
request Lender 1o terminate the Nole and caneel this Sccurity Instrument without charge 1o 8o crower. Borrower shail

pay any recordalion costs,

{15) Waiver of Homestcad. Borrower waives aif right of homestcad cxemiption in the Proporty.

Page 3
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(6) Protection of 1ender's Righis in the Property. If Borrower fails to perform the covenants and agreemenis
contained in this Sceunity Instirument or there is o legul proceeding thal may significantly affect Lender’s rights in the
Praperty, (such as a proceeding in bankrupicy, probaie, for condemnation of forfcitute or to enforee laws or regulations),
then Lender may do and pay for whalever is nccessary 1o protect the valuc of the Property and Lender’s rights in the
Property. For example, Lender may pay any sums secured by a licn which has priority over this Sccurity Instrument, appear
in court, pay reasonable attorneys’ fees or enter an the Property to make reparrs, Although Lender may act under this
scction, [ender docs not have 1o do so. If any amounts are disbursed by Leader undcer this section, such amounts shall
become additioral debt of Bocrower secured by this Security Instrument. These amounis shall bear interesi from the date
of dishursement al the tate in effect under the Note 2nd shalt be payable, with interest, upon demand from Lendes
to Barrower.

() Condemmanon, The proceeds of any award or clyim for damages, dircct or consequertial, in coancclion with nny
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby nssigned
and shall be paad to Fender. The procesds shall be applicd to the sums sccurcd by this Sceurity Istrumenl, whether or
not then due, with any excess paid to Borrower.

(8) Borrower Not Released; Forkearance by Leader Not a Waiver. Extcnsion of the time for payment or modification
of amortization of the sums securcd by this Sccurity Iastrument granicd by Leader 1o any successor in interest of Borrower
shall nos operale to releasc the liability of the ogiginal Borrower or Barrower's successors in interest. Lender shall nol be
required to stare proceedings against any successor in interest or refuse to extend time (or payment or othcrwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of apy demand made hy 1he original Barrower or
Borrower! sudressors in inlerest, Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or
preclude the cxercise of any right or remedy.

(V) Succea or. amd Assigns Bound, Joint and Several Liability; Coasgners. The covenants and agresments of this
Sccurity Iastrumeat Thail bind and benefit the successors and assigns of Lenader and Bogrower, subject 1o The limitatiens
on Borrower's apuiy@o transfer the Property as explained in the Due on Saie Provision above. Borrower’s covenanis
and agreements shalvbe iuntand several. Any Barrower who signs this Sccurity Instrument but does pot execule the
Note: {a) is signing thiv' Seluriy Instrument oply t morigage, grant and convey that Borrower's inlerest in the Properly
under the terms of this SCoutity instrument; (b) s not personally obligaicd to pay the sums secured by this Sccurily
Instrument; and (c) agrecsihat Lender znd any + ther Borrower may agree io extend, modify, forbear or make any
accommaodations with regard t¢ thi: terms of this Sceurity Instrument or the Nole without that Borrower's consent.

(i0) Natices. Aay notice e Borroyees provided for in this Security Instrumenrt shall be given by delivering it or by
mailing it by firsi class mail unless ap)licable law requires use of another method. The notice shall be direcicd to the
Preperty Address or any other address Borzower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address showt_ or Page 1 or any other address Lender designates by notice 10 Borrower. Any
nolice provided for in this Sccurity Instrumeiat shall be deemed 10 have been given as 1o Borrower or {ender when given

as provided in this section.

(11) Governing Law; Scverability. This Sccurityinsirument shall be governed by federal law and, to the cxienl not
preempicd by federal Law, to 1he law of the jurisdict on in which the Properify s located  In the cvent that any provision or
clausc of this Sccurity Instrument or the Note corflicts j#ith applicable law, such conflict <hall nat alfcet other provisions
of this Security Instrument or the Note which can be gives rifect withaut the conflicting provision. To ihis end the
provisions of this Sccurity Instrument and the Note are decladed 1o be scverable.

(12) Foreclosure. Barrower shall be in default and Lenderansy foreclose this Security Instrument if (1) Borrower
fails 10 make payments as provided in the Note, (2) Lender discove rs.that Borrrower has commitied fraud or madc a
matcrial misrepresentation with respect 10 the obligations secursu by this Sccurity Instrument or (1) Borrowcer takes any
action or fails to wke aay action that adversely affects Lender's securily for the Nole or any right Lender has in the Property.
Lender shal] give notice to Barrower nrior 1o the beginning of an action to fareclose this Sceurity [nstrument.
Any such aotice that is given shall specify: (a) the default; (b) the action Jequired 10 cure the defauit; (c) a date not
less than 30 days from the dste the notice is given to Borrower by which the deizzit. must be cured; and (d) that failure
10 cure the defauit on or before the date specified in the notice may lead 1o forcc)isurce by judictal proceeding and sale
of the Property. The notice shall further inform Borrower of the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower 10 acecleration and foredlosurc. I the defauit is not cured
on of befare the date specified in the notice, Lender at its option may “cquire immedzate pavment in full of all sums sccured
by this Sceurity Instrument without further demand and may forechose ihis Sccurity Instrament by judicial proceeding.
Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided irl s paragraph 11,
including. bal not himited 1o, reasorable attorneys” fees and costs of title cvidence.

{13) Lender in Possession. Following the sending of a notice of gefault by Lender or abansgament of the Property by
Borrower. Lender {in person, by agent or by judicially appoinied receiver) shail be ontiticd to cnicrupon, lake possession
of and manage the Property and to collect the rents of the Property including 1hose past duc. Any 1=n.s collecied by Lender
or 1he receiver shuli be applicd first 10 payment of the costs of management of the Property and the collection of rents,
including, but not limited fo, receiver’s fees, premiums on receiver’s bonds and reasonabic altorneys’ fess, and then (o the
sums sccurcd by 1his Security Insirument.

(14) Relcase. At any lime when all sums sccurcd by this Sceurity Instrumcent have been paid in full, Borrower may
request Lender to terminate the Note and cancel this Sccurity Instrument without charge 1o Borrower. Borrower shall

pay any recordsiion costs.

(15) Waiver of Homesicad. Borrower waives all right of homcsicad cxemption in the Property.
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BY SIGNING U(NiQEnEpl Q-jrAl& 'jcCan-nmincd in this Security inslrumenl.
/.

. . ) ._ I . y /- ) H
w” // . :';/f% A .—’/f(‘{i/"' 7 (Scal)
MICHAEL A MAYER ' 7 -- Borrower

- )
1 ST /4
T i 2 e
} : U an L Scal
ALTBON M MAYER : - --m)(rmm):r

State of llinos

County ol CODE

i ANNETTE ROEBUCK , 8 Notary Public in and for the said county and state cerlifly

tha MICHAEL A _MAYER AND ALLooN M MAYER personally known

10 mc (o be the same person whose nameS_ARE subscribed to the foregoing instrument, appeared before me this
day in persea. and acknowicdged that __ T £Y signed and detivered the instrument as __A free and

voluntary act, for the uses and purposes theecin sct forth.

r’.‘/\ . . } o )
Given unded Wennd and official seal this - ) day of il [f .19 { .
,/ N

il f ) ,
/{ M ,’f{ f}; "JJ’,H ; f
/—r Lo wn'l.-;ty rsuh.“l_- PO

My commission expires:

OFRCIAL SEAL
ANNETTE ROERUCK
MNOTARY PUBLIC STATE OF LLINOIS,
LMY COMMISSION EXF. ALUG 1019

LU2020-NR 03/93
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