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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity Instrument®), is made January 3I, 1999% . between
ALPRED B KHORR AND KAREN H KNORR, HIS WIFE AS8 JOINT TENAWTS

herein called Barrower, whose addresais 5031 N MONT CLARE, CHICAGO 1. 60654,

and UNITED AIR LINES EMPLOYEES CREDT UNION, hercin called Conder, whose adibieas is
125 E. Algonquin Road, Arlington Hcights, tlinois é4X)05.

In order to securc the debts as described below, Borrower, intending 1o be legally bound hereby, does hereby grant and
convey to Lender and Lendcr’s successors and assigns the following property located in COOK
County, Illinois described as:

LOT 82 IN FOSTER-HARLEM RESUBDIVISION OF PARTS OF BLOCKS 3, 6 AND 7 AND ALL

OF BFOCYS 1, 8, 9 AND 10 IN VOLK BROTHERS' GREATER HARLEM AVENUE

SUBDIVISTON OF THE NORTHWEST 1/4 OF THE SOUTH WEST 1/4 OF SECTIOR 7,

TOWNSHIP 40 NORTH, RANGE 113, EAST OF THE THIRD PRINCIPAI, MERIDIAN, /"{
IN COOK TOMTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED JULY /}’ I‘\
27, 1950 B3 DHOCUMENT NUMBER 14861751, IN BOOK 364 OF PLATS, PAGE 1. o~ \
CKA 5033 N «" 47 CLARE CHICAGO, IL 60656 PIN 13 07 312 045 000CC .

TO HAVE AN TC HOLD this property unto the Lendes and the Lender's successors and issigns, forevet, logelher
with all the improvemeat: paw or hercalier erected on the propesty, and all casements. rights, appurtenances, rents,
royalties, mineral, oit and gas rights and profits, water rights and stock and all lixtures aow or herealier a parl of this
properiy. All replacement atid z dditions also shall be covered by this Security Instrument. Al of the forcgoing is
refcrred to in this Sccurily Insivvinent as the "Property”.

BORROWER COVENANTS (hat 3orrower is lawfully scised of the estate hereby conveyed and has the right to
martgage, grami and convey the Propors;-and that the Properly is unencumbered, excepl for cacumbrances of record that
are listed in the property repart oblain'zd s Lender, (collectively . "Permitied Encumbrances”); it being undersicod and
agreed, however, that the recital thereof hire'n shail not be construcd as a revival of any encembrance which for any
reason may have expired. Barrower warranisand will defend generally the title to the Property against ali claims and
dcmands, subject only 1o the Permitied Encun brances.

THIS SECURITY INSTRUMENT IS MADE T2 SECURE TO THE LENDER THE FOLL.OWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower incarroraied by reference or contained hercin, and

(2} Payment of the indebiedness due and to become duc 4nicy, and performance of the terms, and conditions under
a consumer revolving loan agreement entitled "United Air Likes Emplovees’ Credit Umon Home Equity Secured Open-
End Variable Rate Note and Truth-[n-Leading Disclosure Staiement™iercin “the Noie®) dated the same date as this
Sccurity lstrument, and all modifications, cxtensions, reacwals, and reistatements thereof. The Nole contemplates
a scrics of advances. of a revolving nature, to be made, repaid, aad remady, from rime 1o time, under the icrms of the
Nolc with all such advances to be securcd by this Sccurity Instrument o/t ic same cxtent as if such future advances were
madc on the date of exccution of this Sccurity Intrument. The tofal oulsiandisg ~rincipal balance owing 2t any timc under
the Noteshall notexceed S__11,000.00 which sum is<clZrred to in the Note as the "Credit Limit®.
The outstanding principal balance does ot include the finance charges, or ol r cists which may accruc under the Note,
The entire indebicdness under the Note, if nol paid soaner, i« duc and payablc on [ \January 1, 2010 .

(3) The Notc provides for an initial interest ratc of _9.50 7%, The Note provide: for changes in the interest rale,

as follows: L .. ~n_ . -
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A. Variable Rate.

The Annual Percentage Rate and the correspending daily periedic rate may Increase of-dr fease :r'r'lronlhly if the
value of the Index changes. The Annual Percentage Rate includes only interest and not other charges.
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B. Change Dates. B - AR
. TG, TLoMT T RIORDER
Thc Annual Percentage Rate may change on the first day of cach month beginning March 1, 1995 .
Each datc on which the Annual Percentage Rale vould change is calied a “Change Date”. The new Annual Percentage
Raic will become cffective on cach Change Date and will apply to my unapaid principal halance until the rate changes
again.

C. The Index.

The Index is the highest Prime Rulc as reported in the Money Rales Section of The Wall Sirect Journal. The
Curreat index for any month is the index value that appears in the first issuc of The Wall Street Journal published in
the preceding month. [f the [ndex becomes snavailabic you may choase a now index and adjust 1he Margin in accordance
with federal law. My Annual Percentage Raic will not change at the time of the substitution or adjusiment mercly duc to
the substitution of indices or the adjustment in the Margin. You will notify me of any substitution or adjusiment.
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On cach Change Datc you will add 100 basis points ( 1. 02 pereenatage pasnts, called the "Margin®) 0
the Curreat Index. The resuit will be my new Aanual Percentage Rate, but will be subject 1o the limitations set forth

in Subparagraph E. below.
FE. Limits On Changes.

The Annual Pereentage Rate will nat facecase above the maximum Icgally permissiblc rate. 1n addition, my
ANMUAL PERCENTAGE RATE will not incrcase above 14.07 or below .55 Duning any une calendar year my
Annual Percentage Rate will notincrease or decrcase such thal the Payment Calculanona Rate increases or docreases
mote than one level as shown in the payment chatt in the Note. My Annual Perceatage Rate as of January 1 can increasc
duting the yoar ta the highest Annual Percentage Ratc in the aext highest level, but cannot go higher during the ycar.

My Annual Percentage Rute ns of January |oan decrease dueing the year (0 the linaest Annual Pereentage Ralc in the
next forwent fevel, but canneot g kower during the year. This restaots the change in my Annual Penentage Rate

during any onc calendor year to Y99 pereentage points.

F. Effcct of Change.

An increase in the Arnual Percentage Rate cither will result in higher paymenis, if my Annual Percentage Rafe
increases to the next level shown on the pavmenlt chart, or will result in a smaller portion of my paymeats going to repay
rincipal. which will mcan thai my unpaid principal balance will be repaid stower. A decrease in my Annual Percentage
Ea!c cithviz will result in lower payments, if my Aanual Percentage Rate decrcases o a lower level shown on the
paymeat chart.or will result in more of my payments going to repay principal, which will mcan that my unpaid principal
balance will be scoaid more rapidly.

DUE ON SALE 7"ROVISION:

Borrower agrees thuiia the event of sale, transfer, conveyance, or alicnation of the Property described herein or any
pact thereof, whether volusiary or involuntary, Lender shall have the right, at its option, (o declare all sums immediaicly
duc and payablc under IN: Piote, No waiver of this right shall be cffective unless in writing. Conscat by 1he Lender 1o one
such transaction shall rott< a waiver of the right to reguire such conse at 1o Jater Iransactions. 3Jorrower agrees to nolify
Lender immediately if Borrowrr enters into an agreement 1o scil or wan: fer all of part of the Properly desceribed herzin.

BORROWER AND LENDER COVZMNANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall prowmp?iy pay when duc all paymeats oa the Notc and on all other obligations which
this Sccurity [nstrument securcs.

(2} Rovolving Nature of Indebledness. Adedrding to the ierms of ke Noic, the unpaid balance of the revolving linc of
credit securcd by this Sccurily Instrument may A, certain times be zero. Natwithsianding this fact, the Lender may make
additional advances under the terms of the Noie 10 riac Rorrower. Therefore, the interest of the ender in this Sccurity
Instrument will remain in full force and cffcct even though from time to time there is a s¢ro balance under the Nate.

(3) Prior Sccurity Instruments; Charges; L.icns. Bericwer shall perform all of Borrower's obligations under any
morigage. deed of trust, of other security instrument with(a Jep thal has priority over this Sccurity Instrument, including

Borrower s covenaitts to make payments when duc,

Barrower shail pay at lcast 15 days before they are delinquett, afltaxes, assessments, charges, fines and impositions
autributable to the Property which may attain priority over this Sceurily Instrument, and leaschold payments or ground
rents, if any. Borrower shall prompily furnish to Lender receipts evidoncing the paymenls.

Borrower shall promptly discharge any licn which has priority over this Tceurity Insirument, cxcept a Permiticd
Encumbrance. Il Lender determines thai any part of the Property is subject.tar 2 Jirn which may atta:n priority over this
Security Instrumenl, Lender may give Borrower a notice identifying the licn. ‘dosrower shall satisfy the lien within 10

days of the giving of notice.

($) Hazard Insurance. Borrower shall keep the improvements now existing or heseafter erected on the Properly
insurcd against loss by fire, hazards included within the term “extended coverage” and ary olhef hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pericds arLender requires, subjoct
to applicabic law. Thc carricr providing the insurance caverage shall be chosen by Borrowes sioject to Lender’s appeoval,

which shall nol be unrcasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standars riorigage clausc
naming Lender as an additional insured. Lender shall have the right to hold the policics and renewals. If Leader requirces,
Barrower shatl promptly give to Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower
shall give prompt notice 10 the insurance carricr and Lender. Lender may make proaf of loss if aol made promptly by

Borrower.

Unicss Lender and Borrower oltherwisce agree in writing, insurance procecds shall be applicd to restorc or repair the
Property damaged. if restoration or repair is cconomically feasible and Lender’s security is not lessencd. If restoration
or repairt is not economically fcasible ot Leader’s scourity would be lessencd, the insurance proceeds shall be applied to
the sums sccurcd by this Sccurity instrument, whether or pot then duce, with any cxcess paid o Borrower.

(5) Prescrvation and Maintenance of Property; Lcascholds. Borrower shall nor desiroy, damage, or substantially
change the Prop<:iy, allow the Property to deteriorale or commit waste. 1 this Sccurity Instrument is on a feaschold,
Borrower shall comply with the leasc. If Borrower acquires fee title 1o the Property, the leaschold and fec title shali
not merge unless Lender agrees 1o the merger in writing.
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t) Protceon of Lender's Rights i the Property i Borrower fards 1o portonm the coveasnds and agrecments
contained in this Sccarity Insizument or there s a lepal procecdiag that may sigsificantly alfesn | ender’s righis in the
Property, (such as a procceding in bankruptey, probatc, for cotdearnation of flcuic of fo cafurce lavs of regulabions),
then Lender may do and pay for whatever 1 accessary to protect the value of the Peoperty and 1 ender’s nights in the
Praperty. For example, Lender may pay any sums sccured by a licn which has pricrity over this Sccurity Insirument, appeay
in court, pay reasonablc attofncys’ foes of enter an the Property to make repairs. Although Lender may act uader this
section, Leader docs not have 1o do so. I any amounts are disbursed by Lender undcer this section, such amounts shail
beoome additional debt of Borrower sccured by this Sccurity Instrument These amiunts shall bear interest {from the date
of dishurscment at the ratc in effect under the Note and shall be payable, with intcrest, spon demand from Lender

0 Borrowcer.

(7) Coademaailion. The proceeds of any award or claim (ot damages. direct of conscquennalan coascction with any
condemnation or other lakinsﬁiany pan of the Property, or for conveyance in licu of condemnation, are herchy assigned
andshall be paid 1o Lender. proceeds shall be applicd (o the sums sccured by 1his Security nstrumcnt, whether or
ne then duc, with sny cxcess paid 10 Borrower.

{8) Borrower Not Released; Forbearance by Leader Nota Wawer, fxiension of ihe time for payment or modification
of amortization ol {he sums sccufed by this Sccurity Iastrument granted by Lender 1o any successwoer in inlerest of Barrower
shall pot operalce to relcasc 1he Hability of the original Borrower or Borrower's successom in intesesl. onder shall not be
required 1o s1ary proccodings against any SUcCCssor in interest of refuse 10 cxiend time for paymcnt ar othe rwisc modily
amortization of the sums securcd by his Sceurity Instrument by reason of any demand made by the oniginal Borrawer or
Borrower’ suicessors in interest. Any forbearance by Lender ia excreising any right ur remedy shall ant be a waiver of or

preciude the ercrcise of any right or remedy.

(9) Succesior. and Assigns Bound; Juint and Scveral Liabifity: Ca-sigaers. The covenanis and agreements of this
Sccurity Instrumeat shall bind and benelit the successars and assgns of {onder and Bosrowcr, subject to the limitations
on Borrower's ambiivan transfer the Property as explained in the Duc on Sale Proviston abowe  Borrower’s covenants
and agreements shait 62 iniat and several. Any Borrower wha signs shis Sceunity Insirament but does not exccuic the
Note: (a) is signing thir’Sc2arity Instrumcat only 1o mortgage, grant and convey $hat Borcowers intcresd in the Property
under the terms of this Sdcvrily Instrument; (b) is noi personally obligaicd 10 pay the sums scoured by this Sacurity
{rstrument; and (¢) agree<aat Lender and any mher Borrower may agree to extead. modify, forbear or make any
accommodanons with regard to/ine toems of this Sceurity lasirament or the Note without thal Bofrowet’s consent.

(10) Notices. Any notice to Borrover provided for in this Sccurity Instrument shall be given by deliverning it oc by
mailing it by firs1 class mail unfcss ap plicc ble Jaw requires usc of another method. The notice shall be direcled to the
Property Address or any other addres: Borrower desigaales by notice to Leader. Any anlice 1o Lender shatl be given by
first class mail to Lender’s address showti 07 Page 1 or any other address Lender designates by notice to Borrawer. Any
notice provided for in 1his Sccurity lnstruiicit shall be deemed 1o have been given as 10 Borrower or Lender when given

as provided in this section.

(11) Governing Law; Severability. This Securityinstrument shall be governed by federal law and, Lo the exicent not
precmpicd by federal law, to the Taw of the jurisdiciion in which the Praperty is Jocated. in the cvent thal any provision ot
clause of this Security Instrument or the Note conflicts »2ith applicable law, such coaflict shall aot affect other provisions
of this Scourity Instrument or the Note which can be gicer. effect withoul the confliciing provision. To this end the
peovisions of this Security Instrumeat and the Nate are declared 1o be severahie.

(12) Foreclosure. Borrower shall be in default and Lenderinsj foreclose tais Sceurity Instfumcent if (1) Borrower
fails to make payments as provided in the Note, (2) Lender discOovess that Borrrower fas commilicd fraud or made a
maicrial misrepresentation with respect (0 the obligations sccuze 20y this Sccurity Incirument or (3) Borrower 1akes any
action or fails 1o take any action that adverscly aficcts Lender’s security for the Nuote ar aay right Lendes bas in the Propcrty.
Lender shall give notice to Borrower prior o the beginning of an actic.a to furcclose this Sceurity lnstrument.

Any such notice that is givea shall specify: (aj the default; (B) the action respired ta cure the default; (c) a date aot

lesé than 30 days from tac date the natice is given 10 Borrowcer by which thd solault must be cured: and (J) that failure

10 cure the defauit on or before the date specificd in the notice may lead (o [oricissure by judicial procceding and sale

of the Property. The notice shall funther inform Borrower of the right to assert 7a te forectosure procecding the
non-cxistence of 2 dcfault or any other defense of Borrower to acccleration and foreglosurc. I the default is not cured

on of before the date specified in the natice, Lender at its aption may require imméd ate payment in full of all sums sceured
by this Security Instrument without further demand and may forcclosce this Secarity Instezment by judicial procecding.
Lender shall be entitled to colicet all expenses incurred in pursuing the remedics provided ir 1his paragraph 11,

inciuding, bul pot limited to, rcasonable atiorneys’ fees and costs of title evidence,

(13} Lender in Possession. Follawing the sending of a natice of default by Lender or abandaznent of (he Property by
Borrower, Lendet (in person, by agent or by judicially appoinied recciver) shail be entitled to ciaternpon, take possession
of and manage the Property and to colleet the rents of the Property including those past due. Aay (cos onliected by Lender
ot the receiver shall be applicd first 10 payment of the costs of managemcent of the Propeny and the tollection of reats,
including, but not limited {o, receiver's fecs, premiums on recciver’s bonds and reasonabie attorneys’ fees, and then 1o the

sums secured by this Securily (asicumicnt.

(14) Release. At any time when all sums secured by this Sccurity Instrument have been paid in (ull, Borrower may
request Cender to terminate the Note and cancel this Security instrument without charge 1o Borrower. Borrower shall

pay any recordalion costs.

(15) Waiver of Homesicad. Borrower waives all right of homesicad exempiion in the Property.
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BY S!GNIMN@%F;I:@«I:’%O :@@Mh «ontained in this Sccurity Instrument
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\ Do ‘r.‘Q vy
R : . ALFRED, B KNORR -~ Borrower

! AN
{ OO i
Lok e O o Hoxer - Aaio (seai

XAREN M KNOHR o - Borrowes
Statc of [llinois )
} ss
Coupty of OOK )
i MAKRIA Loy - 8 Notery Public 1n and for the xaid vounty and state certify
that ALFRED H KNORR AN EAREN M FENOKR persanally knowa
1o mc iu be the same person whose name 5 ARE  subscribed 10 the foregoing instrument, appcared before me this
day in pirsen, and acknowledged that __ THEY  sipncd and delivered the snstrument as Y frecand

voluntaty sctfor the uses and purposcs thercin aeé foet

Lo Y i ; ..
Civen under by hand and officiat scal this _3™" day of L/" [/”)- 9
. . rd /
///j.r.’{ L /7; &
/ / Noary Public  °~
o < <
My commission cxpires: /‘ ,/f ey 7
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