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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity [nstrumceni®), is made February 21, 1995 . between
HARCGLD ¥ PLETZ AND CAROL E PLETZ, HIGS WIFE AS JOINT TENANTS

hercin called Borrower, whose address is 3113 DARIELS COURT, ARLINGTON HEIGHTS 1L 60004,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose addreas is

125 E. Algonquin Roud, Arlingtoa Heights, lllinois 60005.

In order 10 seare the debis as described belew, Borrower, infending 1o be lcgally bound hercby, does hercby grani and
convey to Lender and Lender's successors and assigns the following property located in coox
County, [l{inois described as:

SEE AT .ACHED "
A Ay
PIN 03-02-215-008-0000 )\.»\)\_
o
CKA 31173 DA TELS COURT ARLINGTON HEIGHTS, 1L . 60004 .0 (i iunin, ~ [ van W
T seen 003 waradsds 13r31egn

et - v . o

TO HAVE AND TC HOLD this property unto the Lender and the Lender's suceessors and assigns, forover, logether
with all the improvemeits pow or hercalter crected on the properiy, and all casements, righis, appuricaances, rents,
royaltics, mincral, oil anu gas rights and profils, watcr rights and stock and ali fixtures now ar herealler a par) of this
properiy. All repiacement ar/d 2 dditions also shatl be covered by this Security Instrument. All of 1he forcgoing is

rcferred 1o in this Sceurity Insvivinent as the "Property”.

BORROWER COVENANTS (hat Borrower is fawfully scised of the estaic hereby conveyed and has the right 10
morigage, grant and convey the Propeity and that the Property is uncncumbered, exeept for encumbrances of record thal
arc listed in the property roport obtaincd i Lendcr, {collectively , “Perminted Encumbrances®); it being understood and
agreed, however, that the recital thercof hireinshall not be consirued as a revival of any encumbrance which for any
rcason may have expired. Borrowcer warrants oad will defend generally the title to the Property againsi all claims and
demands, subject only to the Permiticd Encun brapscs.

THIS SECURITY INSTRUMENT IS MADE TOSECURE TO THE LENDER THE FOLLCWING DEBTS AND
OBLIGATIONS: :

(1} Perfarmance of cach agreement of Borrower incurpwinted by reference or containcd hercin, and

(2} Paymeant of the indebtedness duc and (o become duc vider, and performance of the terms, and conditions under
a consumer revolving loan agreement catitled "United Air Line - cmployces’ Credit Union Home Equity Secured Open-
Ead Variable Ratc Nole and Truth-In-Leading Disclosure Statemer'c (herein “the Note") dated the same date as this
Security Instrument, and all medifications, exicnsions, rencwals, and reinsiatements thereof. The Noate oaniemplales
a series of advances, of a revolving nature, to be made, repaid, and rempds . {rom time to time, under the terms of the
Note with all such advances to be sccuved by this Sccurity Instrument to (hesamc extent as if such future advances were
made on the date of exccution of this Sccurity Inirumeat. The total outstanZing principal balance owing at any lime under
the Note shall notexceed S__28,000.00 which sum is rcsccred to in the Note as the *Credit Limit”.
The outstanding princinal balance docs not include the finance charges, or other oiats which may accrue under the Note.
The cntirc indebicdness under the Nole, if not paid sooncr, is duc and payablc on February 1, 2010

e

s

(3) The Notc provides for an initial inlcrest ratc of _9.50 Sz, The Nolc provides ior changes in the inlerest rate
as follows: R 2 o™ S . >

A. Variable Ratc.

‘The Annual Percentage Rate and the corresponding daily periodic rate may increase or decrease monthly if the
valuc of the Irdex changes. The Annual Percentage Rate includes only inicrest and not other charges.

B. Change Dates.

The Annual Percentage Rale may change on the first day of cach month beginning Apzril 1, 1995 .
Each datc on which the Annual Perccntage Rale could change is called a *Change Daic™. The ncw Annual Pcrocntage

Rate will become effective on cach Change Date and will apply to my unpaid principal balance uniil the ratc changes
again.
C. The Index.

The Index is the highest Prime Raice as reported in the Moncy Rales Scction of The Wall Sirect Journal. The
Currca: Index for any month is the index valuc thal appears in the first issue of The ‘Wall Strect Journal published in
the preceding month. If the Index breomes unavailable you may choosc a new index and adjust the Margin in accordance
with fcderal law. My Annual Percenlage Rate will not change at the time of the substituticn or adjustment mercly duc 1o
the substitution of indices or the adjustment in the Margin. You will notify me of any substitution or adjustment.
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On cach Change Datc youwilladd __ 100 hasispoints ( 1. 00 pcreentage poiats, called the *Margin®) o
the Current Index. The result will be my new Annual Percentage Rate, but will be subject 1o the limitarions sct forth

in Subparagraph E. below.
E. Limits On Changes.

The Annual Percentage Rate will nol increase above the maximum legally permissible rate. In addition, my
ANMNUAL PERCENTAGE RATE will not increase above 14.0°% or below 7.5 During any one czleadar ycar my
Arnual Fércontage Tate will not increasc or decrease sach that the Payment Caleulation Rate incrcasea or decreases
mare than onc level as shown in the paymenl chart in the Nole. My Annual Percentage Rate as of January | can increase
during the ycar 1o the highest Annual Percentage Raic in the next highest level, but cannol go higher during the ycar.

My Annuat Pereentage Rate as of Sanvary 1 can decrease during the year o the lowest Annual Pereentage Raic in the
ncxt lowest level, but cannol go lower during the year. ‘This restricts the change in iny Annual Percentage Rate

during any onc calendar year to 3.99 pereentage poinis.

F. Effcct of Change.

An increase in the Annual Pereentape Rate either will result in kigher payments, if my Annual Pescentoge Rase
increases to the next levei shown on the payment chart, or will result in a smatler portion of my payments going Lo repay
Erincipdl. +shich will mean that my unpaid principal balance will be repaid slower. A decrcasc in my Annual Peroonitage

ate eit’ier vl result in lower payments, if my Annual Percentage Rate decrcases o a fower tevel shown aa the
paymcnl charz, or will result in more of my payments going to repay principal, which will mean that my unpaid principal
balance will botepaid more rapidly.

DUE ONSALF FIXOVISION:

Borrower agrec: tizt.in the event of sale, transfer, conveyance, or alicaation of the Property described herein or any
part thereof, whether voluntary or involuntary, Lender shall have the right, at its option, to declarc all sums immediately
duc and pavable uader e Note. No waiver of this right shall he cffcctive unless in writing. Conscnt by the Lender to one
such 1ransaction shall not'oe a waiver of the right to require such consenlt 10 later transactions. Borraowcer agrees (o nolify
Lender immediately if Borrovier enters into an agreement (o sell o7 iransfer all or part of the Property described herein.

BORROWER AND LENDER COYINANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall promsily pay when due al! payments on the Note and on all other obligations which
this Sccurity Instrumeni sccures.

(2) Revolving Nature of Indebiedness. “aclarding o the 1erms of the Note, the enpaid balance of the revolving line of
credit secured by this Sccurily Insirument may 1t ceniain times be zcro. Notwithstanding this facl, the Lender may make
additional advances under the terms of the Note wo'the Borrower. Thercfore, the interes: of the Lender in this Sceurily
Instrument will remain in full force and effect evely though from time to time there is a zere balance under the Note.

(3) Prior Sccurity Instruments; Charges; Licns. Rzcrowcer shall perform all of Borrower's obligations under any
morigage, decd of trust, Or oTher sceurity instrument witl  afizn that has priority over this Sccurity Instrument, including
Borrowcer’s covenanis to makce paymenits when due.

Borrower shall pay at lcast 15 days before they arc delinguent, 2% taxes, assessments, charges, fines and impositions
attributable to the Property which may altain priority over this Sccurity-fastrument, and leaschold payments or ground
rents, if any. Borrower shall promptly furnish to Lender reccipis cvigencing the payments.

Borrower shall promptly discharge any licn which has priority over tias Socurily Insirument, except a Permitied
Encumbrance. If Lender determines that any part of the Property is subjoct'to°a Jien which may attain priority over this
Sccurily Instrument, Lender may give Borrower a notice identifying the liend Birrower shall satisfy the licn within 10

days of the giving of noticc.

($) Hazard Insurance. Borrower shall keep the improvements aow cxisting or bereafier erected on the Property
insurcd against 1oss by firc, hazards included within the werm “extendeq coverage™ and vay other hazards for which Lender
requires inserance. This insurance shall be maintained in the amounts and for the perinds hst Lender requires, subject
to applicable law. The carricr providing the insurance coverage shall be chosen by Borrowrr subject to Lender’s approval,

which shall na: be unrcasonably withbeid.

All insurance policies and renewals shall be accepiable to Lender and shall include a standazd (norigage clause
naming Lender as an additional insured. Lender shall have the right to hold the policics and rencwals. [f Londer requires,
Borrower shail prompitly give to Lender all receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower
shall give prompt notice 1o the insurance carrier and Leader. Lender may make proof of loss if not made prompily by

Borrowcr.

Unless Lender and Borrewsr otherwise agree in wriling, insurance proceeds shall be applicd 1o restore or repair the
Property damaged, if resloration or repair is coconomically feasible and Lender's security is not lessened. H restoration
or repair is not cconomically fcasible or Lender’s security would be lessencd, the insurance procecds shall be 2pplicd to
the sums sccurcd by ihis Sccurity Instrument, whether or not then duc, with any exeess paid to Barrower.

{5) Preservation and Maintenance of Properiy; Leaschoids. Borrower shall not desiroy. damage, or substantially
change the Property, allaw the Property o deieriorate or commit waste. If this Security Enstrument is on a leaschold,
Borrower shail comply with the lease. |f Borsawer acquires fee title to the Property, the Icaschold and fec title shall
nol mcrge unless Lender agrees 1o the merger in writing.
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(6) Protcction of Lender’s Rights in the Property. If Borrowér fails 1o perform the covenants and agrcements
conaincd in this Sceurity Instrumcent or there is a legal proceeding that may signsficantly affect Eeader's righis in the
Property, (such as a proceeding tn bankruptey, probatc, for condemnation or forfoiture of to caforee faws of regulations),
then Lender may do and pay for whatever 1s accessary 10 protect the valuc of the Property and i.cader’s fighis in the
Property. For example, Lender may pay any sums secured by a lien which has pricrily over this Sceurity Instrumeat, appear
in court. pay rcasonablc atlorneys’ fees or enter on the Property 1o make repairs. Although Lender may act under this
scction, Lender does not have to do so. If any amounts are disburscd by Lender under this scction. such amounts shall
become additional debt of Borrower secured by this Scarity Instrument. These amounts shall bear inicrest from the date
of }j:hurscmcnl al the ratc in cflcct under the Note and shali be payabic, with intcrest, upon demand from Lender
to I FOWCET.

{7) Condemnation. The proceeds of any awird or clzim for damagces, direct oy conseguential, ia connection with any
condemnaztion or oiher laking of any part of the Property, of for conveyance in licu of condemnabion, arc hereby assigned
and shsll be paid (i Lender The proceceds shall be apphicd o the sums seoured by this Scecunity lastruncent, whether or
not then duc, with nay caxcons pasd ta Bostirwet

(8) Borrower Nat Reicased, Fotbrarance by {ender Nota Waner. Extenson of the ime for payment or modification
of amortization of the sums securcd by this Sccurity Instrument granied by Leader 16 any successor i aterest of Borrower
shall not operate 1o relcasc the Kability of the original Borrower or Borrowcer’s successors in intcrest. Lender shall nol be
required 10 start proccedings against any successof in intcrest or rcfusc 10 extend time {or payment or otherwise modify
amartizatisn of the sums sccured by this Sccurity Instrument by reason of any decmand madc by the original Borrower or
Borrowrs st coessors 1n interest. Any forbearance by Lender in excrcising any right or remedy shatl not be a waiver of or

precivde the sxcrcise of any right or remedy.

(9) Succcssere and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Sccurity Instrurcn shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the timitations
on Borrower's abinv o transfer the Property as explained in the Due on Sale Provision above. Borrower’s covenants
and agreements shali (wsoint and severai. Any Borrower who sigas this Sccurity Iastrument but does nol exccule the
Note: (a) i signing this S zurity Instrument only (o martgage, grant and convey that Borrower's inlerest in the Propeny
under the terms of this Seduesty Instrument; (b)Y s not peesonally obligated 10 pay the vums securced by this Scaurity
Instrumert; snd (¢) agrezs thal Lender and any uther Borrower may igree fo exicnd, modify, Jorhear of makc any
accommodations with regard 76 the 1crms of thas Sccugity Instrument or the Note without that Botrower's conacnl.

(10) Not ces. Any notice (o Borrrwar provided for in this Sccurity Insirumeni shail be given by delivering it ar by
mailing it by first class mail »nless z pplicable law requires usc of another method. The natice shall be directed to the
Property Address or any other addrees Bocrower designaices by notice 1o Lender. Any notice 1o Lendcer shall be given by
first class mail to Lender's address shovin .n Page 1 or any other address Lender designates by notice 1o Borrower. Aay
notice provided for in this Security Instrumcn) shall be deemed to have been given as 1o Borrower or Lender when given
as provided in this section.

{11) Governing Law; Severability. This Sccuri’y Iistrument shal! be governcd by federai taw and, to the extcat not
recmpied by federal [aw, 10 the law ~f the jurisdiction in which the Property is Jocatcd. In the evenl that any provision or
clausc of this Security [nstrument or the Note conflicts with applicable law, such conflict shatl aot affect other provisions
of this Sccuriiy Instrument or the Note which can be girieffect without the condlicting provision. To this end the
provisions of this Security Instrument and the Note are Ceolared o be scverable.

(12) Forcclosure, Borrower shall be in default and Lender sany foreclosc this Sccurny Instrument if (1) Borrower
fails to makc payments as provided in the Noic. {2) Leader discovess that Botrrowcer has commiticd fraud or made a
matcrial misrepresentation with respect 10 1he obligations securcd by this Sccurily Instrument or (1) Borrower 1akes any
action or fails (o take any action that advzrsely affects Lender’s secunily for the Note or any right Lender has in the Property.
Lender shall give notice to Borrowe: prior to the begianing of an actian 1o foreciose this Sccurity Instrument.
Any such npotice that is given shall specify: (a) the default; (b) the actiod sequired to cuic the default; (¢) a datc nol
fess than 30 :ays from the date the nolice is given to Borrower by which the uefaull must be curcd; and (d) that failurc
10 cure the defaull on or before the date specified in the notice may lcad 1o foreliosure by judicial proceeding and sale
of the Propersty. The notice shall further inform Borrower of the right to asseriin the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower 10 acceleration and forzclosure. IF the defauit is not curcd
on ur before the date specified in the notice, Lender at its option may i cquire imnic drste payment in full of all sums secured
by this Security Instrument without further demand and may foreclosc this Security Insirunyent by judicial proccuding.
Lender shall be entitled to colieet all exnenses incurred in pursuing the remedies providcd/in this paragraph i1,
including, but not limited (o, reasonable attorneys' fees and costs of title cvidence.

(13} Lender in Possession. Following the sending of a nolice of default by Lender or abaadonment of the Property by
Borrower, Lender (in person, by ageat or by judicially appoinicd recciver) shall be entitled to cate npon, take posscssion
of and manage the: Property and to collect the reats of the Properly including 1hosc past duc. Anyrents collected by Leader
or the receiver shall be applicd first to payment of the costs of management of the Property and 1he collection of rents,
including, but not limited to, receiver’s fees, premiums on reccivet's bonds and rcasonabic altorneys’ fecs, and then to the
sums s=curcd by this Security [nstrument.

(14) Rclease. Al any time when all sums sccurcd by this Sccurity Instrumcat have heen paid in full, Borrower may
request Lender 10 terminate the Note and cancel this Security [nstrument without charge 1o Borrower. Borrower shall

pay any rccordation costs.

(15) Waiver of Homestead. Borrower waives all right of homicsicad cxemption in the Property.

Page 3
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BY SIGNING ILJ(NQ‘EIEC[NI ECJA"LM lc@@vm:mumul in thir Scourity Instrument.

////" P : e
( v el - JA __/ (Scal)

PLEASE NOTAKIZE CAROL E PLETZ iy -~ Borrower

’

T /»éi/// 27‘2" | {Scal)

HAROLD F PLMYY - Borrower

S1aic of Hlinois

County of { ook

1 $ry ‘\ Mgt g . a Notary Public in and for the sand county and state certify

thai { got U Ve be 4 Ve b 1 ,I(‘\'( ____ personally known

0 mc to be the same person whose name 7 W subscribed to the foregoing insirumcent, appearcd before me this

day in persoun, and acknowledged that Ry signcd and delivered the insirument as ___ 74 frec and
1

voluatary act, (or the uscs and purposes therein sct forth,

Given undei by buad and official scal this L day of N ety !

My commission cxpires: \'{7_3

LU2026-NR 03/93
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UNIT 1705 IN BUILDIOGG 17 1N FRENCHMAN'S COVE TOWNHCME CONDOMINIUM, AS DELINEATED ON A SURVEY
OF A PART OF LOTS 424/AND 45 IN FRENCHMAN'S COVE UNIT WUMBER 2, BEING A SUBDIVISICN OF PART
CF THE WEST 1/2 OF ThHS NORTHEAST 1/4 OF SECTICH 8, TCWNSHIP 42 NORTH, PRANGE 11, EAST OF TME
THIRD PRINCIPAL MERIDIAN, PHICH SURVEY IS5 ATTATHEDR AS EXMHIBIT "C" TO THE DECLARATICH OF
CONDCHMINIUM OWNERSHIP MALS 8Y LASALLE NATICNAL BANK, A NATIONAL BRAKING A.‘i.‘iOCIIsTIOH, AS
TRUSTEE UNCER TRUST AGREEMENT DATED SEPTEMBER 1, 1988 AND XNOWH AS TRUST NTBER 1113490
RECORCED IN THE OFFICE OF THE NELORDER OF DEEDS OF COOK COUNTY, ILLINOIS OR GCTOBER 25, 1939
AS DOCWLMENT 89503617, AS AMENDED FrRUM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE CCMMON ELEMENTS IN.CONK COUNTY, ILLINOIS
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