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ASSIGNMENT OF RENTS b\iﬁ;
{

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 17, 1985, between Blue Island Cltizens for the Montally
Relarded, inc., An lllinols Not Far Profit Co:poratlon, whose address is 2155 Broadway, Blue Island, IL 60406
(reterred 10 below as "Grantor”); and Heriia7e Bank, whose address is 12015 South Waestern Avenue, Blue
isiand, IL 80408 {referred 1o below as "Lender”,.

ASSIGNMENT. For valuable consideration, Grantor ass.gns and conveys to Lender all of Grantor's rigi, title,
and Interest In and (o the Rents from the following described Property located in Cook County, State of

lilinois:

PARCEL I: LOTS 51, 52, 53, 54, 55, 78, 75, 74, 73, 72 5HE EAST 10 FEET OF LOT 50 AND THE EAST
10 FEET OF LOT 77 IN THE RESUBDIVISION OF BLOC}S 87 AND 88, THE SOUTH 172 OF BLOCKS 89
AND 90 (EXCEPT THE WEST 70 FEET OF BLOCK 90), BLCCK 191 AND 102 (EXCEPT THE WEST 70
FEET OF BLOCK 101) ALSQO THAT PORTION OF VACATETD ©XETER STREET LYING BETWEEN
BLOCKS 87 AND 88 AND BETWEEN THE NORTH LINE AND THE SOUTH LINE OF SAID BLOCKS
EXTENDED; ALSO THAT PORTION OF "COLONADE ROW™ NOW vACATED LYING BETWEEN THE
SOUTH 12 OF SAID BLOCKS 89 AND 50 AND BETWEEN THE SOUT\{ LINE AND THE EAST AND
WEST CENTER LINE OF SAID BLOCKS EXTENDED ALL IN "PORTLAND" A SUBODIVISION N THE
SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST QOF PIE THIRD PRINCIPAL
MERIDIAN ACCORDING TG THE PLAT THEREOF RECORDED MARCH 13, 1947 AS DOCUMENT
14012612 IN COOK COUNTY, ILLINCIS. PARCEL li: THE EAST 100 FEET OF THE 'WiEST 130 FEET OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRO
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF CANAL STREET (EXCEPT
ABANDONED CANAL FEEDER) AND LYING NORTH GF THE NORTH LINE OF BROADWAY STREET,

ALL IN COOK COUNTY, iLLINOCIS.
The Real Property or Jts address Is commanly known as 1962 Broadway, Blue Island, IL 60406, The Real
Property tax Identification number is 25-31-433-003, 005, 006, 007, 008, 008, 011, 012, 013, 014, 015, 017, 018,
026.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Temms not
otherwise defined In this Assignment shall have the meanings attribuled to such terms in the Uniform Commercia
Code. All references to dollar amounts shall mean amounts In lawiul money of the United Siates of Amaerica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Inchides withou! Imitation all assignments and security Interesi provisions relating to the Renls.

Event of Cefault. The words "Event of Defaull” mean and include without limilation any of the Events of
Detault set forth below in the section titled "Evenis of Delault.”

BOX 333.CT!
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{Continued)

“n’o;owr possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Prooerty. Lender may enter upon the Pro to maintain the Pro and keop the same In
repals; 1o pay the ggm thoreot B'l’\d of a!lpforvlces 0 alr:yunp!oym. lnc!udlnapotgzlr oqulp?npom, and of alf

continuing coats and l;pomoa of malntaining the Property In proper rapalr and condition, and also 1o all
m “n‘g:;m waler utilities, nnd':ga pmnlt?r?u{on glb ?nd o?t?jar Insurance effeciad by Ltng:? on
1operty.

Cor with Laws. Lender may do any and ell things (o execule and comply with the laws of the State of
ng and also all other laws, rules, arders, ordinances and requiremenis of all other governmenta! agencles
"

ng the Property.
Lease tho Prm. Lender may rent or lease the whole or any part of the Property for such term or lerms
and on such ans a8 Lendor may deem eppropriate.

Emplo ents. Lender may engage such agent or agents as Lender may deem appropriale, elfther In
Lor:do;s‘:?ama or In Granzor‘sy na’r‘nge, to rent and manage the Property, lncludln‘sr; the ooilggiag and application

of Rents.

Other Acts. Lunsar may do aii such other things and acts with respect io the Properly as Lender may deem
opriate and =y act exclusively and solely In the place and s1e8d of Grantor and 1o have ali of the powers
o nior for the Zur,oses sisted above.

No Requirement to Act. “.ender shall not be required 1o do any of tha loregoing acts or things, and tho fact
that lb.ql:‘dw shall hnv; perormed one of mor:?)f the torogolng acis or th?gglnghau not roqu?rc’ Lender 10 do

any other spetific act of Wlro.

APPLICATION OF RENTS. All costs end expenses Incurred by Londer in connection with the Property shall be for
Granlor's accoun® and Lendor may 79, such costs and expenses from the Ranls. Lendar, In ils sole discration,
shall determine the ‘:’pfllcauon of any ar< all Rents recelved by it; however, eny such Renls recelved by Lender
which sre not applied 1o such costs and sxpenses shall be aﬁpi ed to the Indaebledness. All expendiiures made by
Lendes under fhis Assignment and nol ;elinbursed from the Renis shall become a part of the indebtodnaess
socuted by this Assignment, and shall ta payable on demand, with Interest sl the Note rate from date of

expenditure until pald.

FULL PERFORMANCE. It Grantor ;r)‘%ys 8l of the Indebtedneas when due and otherwise performs si) the
obligaticns imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacte and deliver to Granior a sultable satistaction of this Assignment and sultable statements of termination o
any financing stetement on file evidencing Lender's sacurity Interest in the Aenls and the Property. Any
termination fee required by law shall be paid by Grantos, f nermitted by applicable law. If, howaever, payment I8
made by Grantor, whether voluntarlly or otharwlse, or by g:ia antor or by any third parly, on the Indebtedness and
thereafter Lender {g forced to remit the amount of thal paymsun? (a) to Grantor's trustee In bankrupicy or to any
similar person under any federa! or stale bankrupicy law or @ for the relief of deblors, (b) by reason of an
judgment, decree or order of any court or administrative body Y.aving jurisdiction over Lender or any of Lender's
property, ot (c) by reason of any settifement or comprise of any claln. made by Lender with an'y clalimant (lnciudin?
without limitatlon Grantor), the Indabtednass shall be consideted uapalu for the purpose of enforcemant of this
Assignmant and this Asslﬂnmenl shall continue to be effective or shall be reinstated, as the case may be,
no standing any canceflation of this Assignment or of any note or oliier [astrument or agreement evidencl
the Indebtednass and the Property will continue to secure the amount repaid or recovered to tne samae extent as |
that amount never had been ariginally recelved by Lender, and Grantar shail be bound by any judgment, decree,
order, settiement or compromise relaling to the Indebledness or 1o this Assignmenl.

EXPENDITURES BY LENDER. If Grantor falls to corﬁpiy with any provision of this Agsiynment, or it any action or
oceeding (s commenced that would materially atfect Lender's Interests in the Proaesty, Lender on Grantor's
alf may, but shall not be requlred to, take any action that Lender deems ap‘:roprlalo. Any smount that Lender
expends In 80 doing will bear interest at the rute charged under the Note {rom the date inturted or pald by Lender
10 the date of rag:gnem by Grantor. All such expenses, at Lender's option, will (a) be feyable on demand, (b)
be added 1o the nce of Ihe Note and be appontiioned among and be payable wilth any Ins wx)men! payments to
become due during either (i) the term of any applicable insurance policy of (i) the remalning term of the Note, or
() be ireated as & balloon payment which will be due and payable at the Note’s malurity. This Assignment also
I} sacure payment of these amounts. The righls provided for in this paragraph shait be In additlon ‘o any other
;ighls or eny remedies to which Lender may be enlitled on account ol the defaull. Any such action by Cender
had" not be construed as curing the default so as to bar Lender from any remedy that It otherwise would have
DEFAULT. Each of the folliowing, at the option of Lender, shall constliute an event ol default ("Event of Default”)
under this Assignment:
Default on Indebledness. Failure of Grantor 1o make any payment when due on the Indebledness.

Compliance Detault. Faliure to coraply with any other term, obligation, covenant or condition contatned In this
Assignment, the Note or in any of the Relaled Documents. f such a tfallure Is curable and ¥ Granior has not
been given a notice of a breach of the same provision of this Assignment within the ffecodlno twelve 412,\
rmmthsa It may bae cured (and no Event of Detautt will have occurred) if Granlor, after Lander sends written
notice demanding cure of such failure: (a} cures the failure within fifteen (15) days; or (b) If the cure reguires
more than fifteen (15) days, immediately Initlates steps sufficlent to cure the fallure and thereafter continues
snd complotes all reasonable and necessary steps sufficlent to produce compliance as soon as reasonably

practical.
Detault in Favor of Third Partles. Should Borrowar or any Grantor daelault under any loan, extension of
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foreciosure reporis), surveyors' reparts, and sppreisal fees, and Utle Insurance, o the extent permitted
spplicable law. Grantor alng will p:golny coun c%‘:u, In additlon to alf other sums provided by law. o

MISCELLANEOUS PROVISIONS. The lollowing miscellansous provisions are a part of this Agsignment:

Amendments. This nmenl, logether with any Related Documents, constitutes the entire understand
and sgreement of the parties as to the matters set forth in this Aseignment. No alteration of or amendment fo
this Assignment shall be effective unlwen In wilting and signed by the party or parties sought io be
charged or bound by the alteration or am ent.

Applicable Law. This Assignment has been deliverad 16 Lender and accepled by Lender in the State of
liknols. This Assignment shall be governed by and construad In accordance with the laws of the State ol

lilinols.

Multiple Parties; Corporate Authorty. All obligations of Grantor under this Assl
several, and &\ referencas to Grantor shall mean each and every Grantor. Th
persons signiiny below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter Inlo eny agreement with the hoider ol any morigage, deed of trust, or
other securlty ag.esment which has ?rtorlty over this Assignment by which that agreéement Is modifted,
amended, extand?7dl_or renawed without the prior writtan congent of Lendor. Grantor shall neither reques! nor
accept any future advan:as under any such security agreement withoul the pilor written consent of Lender,

Severability. it a court 21 compelem furisdiction finds any provision of this Assignment lo be Invalld or
unenforceable as to any e:son or circumstance, such finding shall not render that provision invalid or
unenforceable 8s to any other persons or circumstances. | feasible, any such oftending provision shall be

o be modified to be with: the limits of anlorceability or validity; however, if the otfending provision
cannot be so modified, It shall be stricken and all other provigions of this Assignment in all other respects shal
remain vaild and enforceabie.

Successors and Assigns. Subject icthe limitations staled in thia Assianem on lrangfer of Grantor's
interast, this Assignmen! shail be binClnp-tipon and inure to the Senefit of the parties, thelr successors ang

ns. if ovmersh!‘p of the Praperty beco.res vestod in & person other than Grantor, Lender, withoul nolce
to Grantor, may deal with Grantor's succes:urs with reference o this Assignment and the indebtednass
w’g of farbearance or axtenslon without relvasi:y Grantor from the obligations of this Assignmaent or fiabli
under the Indebtedness.

Time is of the Egsence. Time Is of the essonce In (hr norformance of thie Assignment.

Walver of Homestead Exempticn. Granlor herob¥ raiaasos and walvos 8l righls and bonefila of the
homestead exemplion laws of the State of illinois as lo &Il 'aebledness secured by this Assignmont.

Waiver of leﬂ of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS Ase,\l(gnmenl GRANTOR HEREBY WAIVES A4Y AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDCMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR YITLE TC THE PROPERTY SUNSZQUENT TO THE DATE OF THIS
Assignment.

Walvers and Consents. Lender shall not ba deemed to have waived any «ghis under this Assignment (a¢
under the Related Documents) unless such walver is In wriling and signed by Lender. No delay or omission
on the gan of Lender in exerclsing any right shall operale a8 8 walver o such right or any other right. A
waiver Oy any party of a provision of this Assignmenl shall not constilula a waiver of or prejudice the panﬁs
right otherwise to demand strict compliance with that provision or any other provision,  No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shali constitute 4 s«alver of any of Lenders
rights or any of Grantor's obligalfons as to any future transactions. Whenever consart by Lender Is required
in this Assignment, the granting of such consent br Lender in any Instance shall not ~onstitute continulng
consent o subsequent Insiances where such consenl is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

anont shall ba joint and
s means that each of the

~
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