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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 17,1555, between Blue Cap Cllizens for the Mentally Retarded, Inc.,
An lllinols Not For Profit Corporalion, whose @~7:988 Is 2155 Broadway, Blue lslang, Il 60408 (referred to
below as "Grantor”); and Heritage Bank, whose arioss s 12015 South Wastern Averus, Biue Island, IL

50406 (referred to below as “Lander”).

GRANT OF MORTGAGE. For valuable conslderation, Gra'o: morigages, warranls, and conveys to Lender all

of Grantor's right, title, and interest in and 1o the following duscribed resl property, together with ali existing or
subsequently erected or affixed buildings, !mprovements wi fixtures; all easemenis, righls of way, and
appurienances; all weter, water righls, watorcourses and ditch righis (including stock in utilities with ditch or
irmigation rights); and all other rights, royalties, and profits relating L2 the real property, including without imitation
all minerals, oll, gas, geothermal and similar metters, located In Cco'c County, Siste of llinols (the "Roal

Propenty”):
PARCEL I: LOTS §1, 52, 53, 54, 55, 76, 75, 74, 73, 72 THE EAST 10 FETT OF LOT 50 AND EAST 10
'FEET OF LOT 77 IN THE RESUBDIVISION OF BLOCKS 87 AND 88, THE SOLUTH 172 OF BLOCKS 89
AND 90 (EXCEPT THE WEST 70 FEET OF BLOCK 90), BLOCK 101 AND 1(2 (FXCEPT THE WEST 70
FEET CF BLOCK 101) ALSO THAT PORTION OF VACATED EXETER STHFe™ LYING BETWEEN
BLOCKS 87 AND 68 AND BETWEEN THE NORTH LINE AND THE SOUTH LINE OF SAID BLOCKS
EXTENDED; ALSO THAT PORTION OF "COLONADE ROW™ NOW VACATED LYiG RETWEEN THE
SOUTH /2 OF SAID BLOCKS 83 AND 90 AND BETWEEN THE SOUTH LINE AND TrE EAST AND
WEST CENTER LINE OF SAID BLOCKS EXTENDED ALL IN "PORTLAND™ A SUBDIVISION IN THE
SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MARCH 13, 1947 AS DOCUMENT
14012612 IN COOK COUNTY, ILLINOIS. PARCEL Il: THE EAST 100 FEET OF THE WEST 130 FEET OF
THE SOUTHEAST /4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF CANAL STREET (EXCEPT
ABANDONED CANAL FEEDER) AND LYING NORTH OF THE NORTH LINE OF BROADWAY STREET,

ALL IN COOK COUNTY, ILLINOIS.
The Real Property or its address Is commonly known as 1962 Broadway, Blua Island, IL 60406. The Real
Property tax identification number is 25-31-433-003, 005, 006, 007, 008, 008, 011, 012, 013, 014, 015, 017, 018,
020.

Grantor presently 2ssigns to Lender all o Grantor’s right, titie, and Interest In and lo pll jeases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Comimerclal Code securlty interest in
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MORTGAGE |

{Continued)

Page 3

odit agreements, loan agreements, environmental agreements, guaranties, securlly sgresments,

mosl, of tnm'. and all other Instruments, agreemenis and documenis, whether now or hereafter
ng, exacuted In connection with the indeblednesa.

Rents. The word "Rents” means all present and fulure rents, revenues, Income, issues, royalties, profits, and

ohorbomlltodoﬂvodrromthoi’ropgny. o8 ro¥ o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEOD
DOCUMENTS. THIS MCRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LJIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO YHE EXTENT OF THE MAXIMUM AMQUNT
SECURED HERESY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT ANDL PcPFORMANCE. Except as otherwise provided In this Morigage, Grantor shali to Lender sl
asmounts eecured 0 this Morigage as they become due, and shall steictly perform all of Granfor's obligations
under this Mortgagq.
POSSESSION AND KA YSNANCE OF THE PROPERTY. Grantor agrees tha! Grantor's possession and use of
the Property shall be go\ev1nd by the following provisions:

Possession and Use. ‘Uit In default, Grantor may remaln In pcssession and control of and operate and

manage the Property and ¢»tact the Rents from the Proporty.

D&clo Maintain. Grantor sha'i malntain the Property In tanantable condition and promptly perform all repalrs,
r emenis, and maintenancs pacassary to preserve lis vaiue,

Hazardous Substances. The termr "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
hreatened release” 8s used in ihie Morigage, shall have lhe same meanings as set forth In the
COm'Frohenslvc Environmental Respoiss, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, ot seq. ("CERCLA"), the Superfund Amendmenis and Resulhorization 'Act of 1988, Pub. L. No.
g—m ("SAﬁA"), the Hazardous Malorigls 1 ansporiation Acl, 49 U.S.C. Socilon 1801, ¢l seq., the Resource
nservalion and Recovary Act, 49 U.S.C. Seclinn 69G1, el ooqﬁ or othet applicable stale or Foderal lawe,
rules, of regulations adopled pursuant 10 any o the foregoing. The torms "hazardous waste” and "hazardous
subsiance” shall also Include, without limitation, net:oleum and petroleum by-products or any fraction thoreof
and asbestos. Ganior represents and warrants Ic: Lander that; (a) During the period of Grantar's ownership

of the Property, there has been no use, generatior, maanufaclure, slorage, ireatmontbg‘ilsposa! release of

»

threatened release of any hazardous waste or substarcs ty any person on, under, of about the F‘roport{; {b)
Grantor has no knowledge of, or reason to belleve that the:e has been, except as previously disclosed to and
acknowledged Lender In writlng, (i) any use, gencreden, manufacture, storage, freatment, disposal,
rolease, or threafened release of any hazardous waste or substzice by any prlor owners or occupants of the
:rrgpony or (if) any actual gr threatened litigatlon or claims of ayy Idndbe any person relating to such matters,
“‘c':) Except as previously disclosed to and acknowiedged by Leader In writing, (I} neither Grantor nor any
tenamt, contractor, agent or other aulhorized user of the Propery shall use, ganerate, manufaclure, stote,
treal, disroso of, or rolease any hazardous waste or subslance on, urJv’, or about the Property and (i) any
vity shall be conducted In compliance with all applicable {2dsa, state, and local laws, regulations
and ordinances, Including without limitation those laws, requiations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Praperty lo make such Ihspections and tasts, at Grantor's
oxpense, as Lender ma?( deem appropriate 1o determine compliance of the Praparty wilth this section of the
Mortgage. Any Inspections or tests made b“ Lender shall be for Lender's purp,sas only and shail not be
consirued to create any resronsibllity or llabliity on the part of Lender to Granlor 4 ‘s any other person. The
representations and watranties conlained horein are based on Granlor's due difigrace In investigaling the
Propoﬂ?v for hazardous waste. Grantor hereby (a) releases and waives any future claiins against Lendos for
indemnity or contrbution in the event Granlor becomes liable for cleanup or other cosic under any such laws
and (b} agrees to Indemnify and hold harmless Lender against any and ali clalims, losses fabilitles, damages,
R.ona les, and expensas which Lender may directly or indirectly sustain or sutfer resulting from a braach of
is section of the Mortgage or as a conse?uenco of any use, generation, manulacture, slorage, disposal,
rolease or threatened release occurrinq‘prior o Grantor's ownership or interest in the Prope ether or no
the same was or should have been known o Grantor. The provisions of this section of the Morigage,
Inchuding the obllglaﬂon to indemnity, shall survive the lpayment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be aflected by Lender's acquisltion of any interest in
the Praperty, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permil any nulsance nor commbit, permit, or sutier arm
ng of or waste on or lo the Property or any portion of the rcgﬁenx. Without limiting the generality of the
ng, Grantor will not remove, or Erant 1o any other party the right 1o remove, any timber, minerals
ng oll and gas), soli, gravel or rock products without the prior written consent of of.

Removal of improvements. Granlor shall not demolish or remove any Improvemants from the Reat Property

without the prior wrilten: consent of Lender. As a condition 1o the removal of any Improvements, Lender may
require Granlor to make arrangements salisfactory 10 Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right 1o Enter. Lender and lis agents and representatives may enter upon the Real Property at all
reasonable times fo attend to Lender's inferests and 10 inspect the Property for purposes of Grantor's

complance with the terms and conditions of this Mortgage.

VAN RETSY"
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Apgﬂcaﬂon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or ropiacement exceods $2,50.00. Lander may make proof of loss It Grantor falls to
do 30 within fiteen (15) odo?‘ of the casually. Whothor or nof Lendor's security is impalred, Lender may, of Its
election, ltppl'{l the proceeds 10 the roduction of the Indebtednass, paymaent of any Hen sfiecting the Pro \
or the restoration and repalr of the Proparty. {f Londer efects to apply the proceeds fo restoration and repalr,
Granior shall regalr or replace the damagod or destroyed fmprovaments In o manner satisfaciory fo Lendor.
Lender shall, upon satisfaciory proof of such exponditure p%y ar reimburse Grantor from the proceeds for the
reasonable cost of ropair or reslormtion It Grantor is nol In dofauh hereunder. Any procoeds which have not
been disbursed within 180 days sher thair rocolpt and which Lender has nol commitiod to the repair or
restoration of the Property shall be usad first to ray any smount owing lo Lender under this Morigage, then {0
rugad accrued Interest, and the remainder, If any, shall be apﬁ led 10 the principal balance of the
ndebfedness. if Lender holds any procseds aftor payment in full of the Indshtedness, such proceads shali be
paid to Granfor,

Unexpired Insurance at Sals. Any unexpired Insurance shall inure to the beaelit of, and pess o, the
purchaser ¢ the Property covered by this Morigage al Bny trusiee's ssie or other sale held under the
provisions of ¥ils Morigage, or at any faraclosure sale of such Propaerty.

Compliance with. Cxisting Indsbledness. During the perlod in which any Existing Indebtedness described

below i3 In ethxcl com‘glianco with the insurance ?rovislona conlained In the Instrument evidencing such
Existing Indebtec.ies# shall constitute compliance with the insurance provisions under this Morigage, to the
extoni campliance Wiz the terms of this Mortgage would constitute a duplication of insurance requirement. H
sny proceeds from tnhe Irsurance become payable on kiss, the provisions In this Morigage for division of
oceeds shall apply cah 1o that porllon of the proceeds ncl paysble to the holdor of the Existing

rr:dobtedmu.

nor's Report on [nsuranci. t'zon request of Lendor, however not moro than ance a year, Granior shall
rpish 10 Lender 8 repert on ecch exdsting policy of Insurance showing: (uLlhe name of the Insurar. (b) the
nsks Insured; (c) the amount of the policy, (d} ihe properly Insured, the then curront replacomont volue of
such property, and the manner of dalormining thal valuo; and So, the expiration date of the policy. Grantor
shall, upon request of Lender, have ar: lcdependont appralser satisfactory to Lender determine the cash value

repiacement cost of the Property.

EXPENOITURES BY LENDER. It Grantor fallc 10 comply with any provision of this Mongage, including any
obligation to malntain Exisling Indebledness In goou standing as required below, or if any action or proceeding Is
commenced that would materlally atfect Lender's inlerasts in the Proreni. Lender on Grantor's benalf )
snaif not be roc'ulrad to, teke Bny action that Lender ceems appropriale. Any amount that Lender expends In so
doing will bear Interest at the rate charged under the Nuts trom the date Incurred or paid by Lender to the date of
repayment bhz Geantor. Al such expenses, at Lender's optiup, will (a) be pa;‘abio on demand, (b) be edded to the
batance of the Nole and be apporiioned among and be gay.b'e with any inatallment payments to become dus
during either H()wtho term of any applicable insurance polity or iJn) the remalning term of the Nole, or (¢} bo
trealod as & balloon payment which wiil be due and i:ara le a} ¥:a Nole's maturity. This Morigage also will sacure
nt of these amounts. The rights provided for in this paragrap’: shall be in addition to any other rights or any

payme
remedies to which Lender maJ ba entitled on account of the del.ault. ~“Any such action by Lender shall not be

consirued as curing the defaull 30 as to baz Lender from any remedy %21 !t otherwise would have had.

gARRANTY; DEFENSE OF TITLE. The following provisions relating to ownasighip of the Proparty are a part of this
ortgage.
THle. Grantor warranis that: (a} Grantor holds good and marketable ltle wf record to the Property In fee
simple, free and clear of all llens and encumbrances other than those set fusih in-the Real Property description
or n the Existing Indebtodness section below or In any title insurance policy, thie repon, or final title opinlon
issued In tavor of, and accepisd by, Lender in connection with this Morigage, a7 (b} Grantor has the full
right, powar, and authority o executa and deliver this Mortgags to Lender.

Detonse of Title. Subjact 1o the exception In the paragraph above, Grantor warrants ard will forever delend
the title to the Property agalnst the fawful ciaims of all persons. In the event any aruon or proceodlnf ja
commenced that questions Grantor's title or the Interest of Lander under this Mortgage, Grantor shall defend
the action at Gtantor's expense. Grantor may be the nominal partr‘ in such proceeding, but Lender shall be
entitied to participale In the proceeding and (o be represented in the proceeding by counsel of Lender's own
cheice, and Granlor will deliver, or cause to be delivered, to Lender such Instrumants as Lender may request
from time 0 time to permil such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles with

all existing spplicatle laws, ordinances, and requlations of govarnmenial authoritiss, Including without
Emitation all appicable environmanlal faws, ordinances, and regulations, unless otherwlse specifically
excepted In the environmental agroement executed by Granlor and Lender relating 1o the Propenty.

EXISTING INDEBTEDNESS. The following provisicns concerning existing Indebledness (the "Exisling

indabledness”) are s part of this Mortgage.

Existing Lien. The Hen of this Monqago securing the indebtedness may be secondary and Inferiar to the lien
securing payment of an existing obligation to Heritage Bank. The exisling oblt%atlon has a current Principal
balance of approximately $700,0C0,00 and is in the migtnal rincipal amount of $700,000.00. The obligation

hae the followl nt lorme:  Monthly Inlerest only. Grantor expressly covenants and agreea to pay, of
see 10 tha ymnmmo Eaxlsting Indobto‘iinoss and toyprovenl any d%faull):an such Indabtodnqass, an 5§¥aun

under the instruments evidencing such Indebtedness, or any default under any security documents For such
indebtedness.
Default. H the paymant of any installment ot principal or any Interest on the Existing Indebtedness Is not made
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(Continued)
. . — IRy S L.
connection with the mattars teferred to In this paragraph.
Al nFact, it Geantor falls to do any of the things referred to in the preceding psragraph

, Londer
do 80 for and In the nams of Granlor and at Granlor's expense. For such ﬁurpotac, Gramor hwm
{rrevacably nis Lender as Grantoi's attorney-in-fact tor the purpose of making, executing, del!vorin&).
filing, recording, end doing all other things as may be necessary or desirable, In Lender's sole opinion,
sh the matiers refetred 0 In the preceding paregraph.

FULL PERFORMANCE. 1 Grantor ha” al! the indebledness whon due, and otherwise performs all the obligations

imposed upon Grantor under this Mongage, Lendor shall execule and deliver to Granlar & sullable satisfaction of
this Morigage snd sullable statements of lermination ol any financing statement on fle evidencing Lendet's
socur'ty Interest In the Rents and the Personal Properly. Grantor will pay, i permiied by spplicable law, sny
roasonabie termination fee as determinad by Lender trom time to time. N, however, paymen! ls made by Granior,
whother voluntarily or otherwise, or by guaranior or by aay third party, on the Indebiedness and thereafier Lender
{s lforced 1o remit the amount of that payment (n) lo Grantor's trustee in bankrupicy or 1o any similar psrson under
any federsl or st7.cs bankruptcy taw or law for lho relicl of deblors, (b) by reason of any judgment, dacree or order
ol any count ot aovs4nistrative body having jurisdiclian over Lender or any of Lender's mem" or cl by resson o
any settlement or romorise of any claim made by Lender with any claimant ('inciudlnghwl hout limiiatlon Granior),
the Indebtodness shall be considered unpald for the purpose of enforcement of this Morigage and this Mortgage
shall continue to be er’ective or shall be reinstaled, as the case may be, notwithstanding any cancellation of this
Mo ot of any 1i0ie o other instrument or agreement svidencing the Indebtedness and the Property will
continug to secure snaur? rapald or recovered o the same extent as (f that amount never had been originally
r od bg’undof and Graoanr shaff be bound by any Judgmeni, decree, order, seftlen:ant or compromise

. 1o the Indebledness or ‘o this Mortgage.

DEFAULY. Each of the following, %( ihe option of Lender, shall constitule an even! of default ("Event of Delault®)
under this Mortgage:

Defaul on indebledness. Fallure of Grantor to make any payment when due on the Indeblednass.

Detault on Oiher Payments. Fallure r7 Granlor within the time requited by this Mongage to make any
payment for taxes or insurance, or any cit2r payment necessary to prevent filing of or to elfect discharge of

any en.
Environments! Default. Fallure of any pant’ 1o_comply with or perlorm when due n:x torm, obfigation,
cavensnt or condition contained in any environmentul agreement executed in connection with the Proparty.

Compilance Defsult. Fallure to compl; with any oihisr term, obligation, covenant or condition contained in this
Iloﬂqgva. the Note or In any of the felated Docurrgn’s. 1t such a failuse Is curable and it Granior has not
on 8 notice of a breach of the same provisicn. of this Mortgage within the precaeding tweive (12}

been
lnonlhﬁ it max be cured (and no Even! of Delault will have occurred) if Grantor, after Lender sends wrillen
notice demanding cure of such fallure: (a) cures the falluie within fifteen (15) days; or (bj if the cure requires

more than fitteen (15) days, immediately initiates steps guifiiznt 1o cure the fallure and thersafier conlinues
and completes all reasonable and necessary steps sulficient to produce compliance as soon as reasonably

practical.

Dofault \n Fuvor of Third Partfes. Should Borrower or any Granic: default under any loan, extenslon 0!
credit, securl agreemenl( Furchase or sales agreement, or any other.uc:asment, In favor of any other creditor
or person thal may materially atfect any of Borrower's groperly or Bariov.ar's or any Grantor's abllity lo repay
the Loans or perform thelr respactive obligations under this Mortgage or eny of the Related Documents.

Feise Statements. Aay warranty, represontation or statemenl made or furnlat,ed to Lender by or on behalf of
Grantor under this odﬂfga. 9 Note or the Related Documents !s faige ¢¢ n\sieading In any materlal

respect, eithet now or at [he time made or furnished.

Insoly . The diasolution or terminalion of Grantor's existence as a going busip3ss, the l-isolvencx of
Grantor, the appointment of a rocelver for any pan of Grantor's ?roperty, any assigrinont for the boneflt of
creditors, any of creditor warkout, or the commencement of any proceeding unde any bankruptcy or
Insolvency laws by or against Grantor.
Foreclosure, Forfeltura, etc. Commencement of foreclosure or forfeliure proceedings, whether by Judicial
ng, self-help, repossession or any other method, by any creditor ¢f Grantor or by any governmental
y against any of the Property. However, this subsection shall not apptY {n the event of 8 good 'alth
te by Grantor as fo the vafidity or reasonableness of the clalm which (s the basls of the foreclosure or
forefeiture %r:caadi provided that Grantor gives Lender wiitten notice of such claim and furnishes reserves
or 8 surety bord for the ciaim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantar under the terms of any other agreement betwaen
Grantor and Lender that Is not remedied within any grace peried provided therein, Including without dmitation
any agreement conceming any Indebtedness or other obligation of Grantor 10 Lender, whether existing now or

Existing Indebledness. A default shall occur under any Existing Indebtedness or urder any Instrument on the
securing any Exiating indebtednaess, or commencemant of any suit or other acllon to foreckose any
axisting #len on the Property.

Events Alfecting Guarantor. Any of the preceding events occuzs with respect to any Guarantor of sny of the
Indeblediiess of any Guarantor dies or Eecomes incompetent, or revokes or disputas the valldl of, or labifity
under, any Guaranty of the Indebledness. Lender, al s oplion, may, but shall not be required lo, permit the
Guarantor's estate’ to assume unconditionaily the obligations arising wnder the guaranty In & manner

satisfactory to Lender, and, in dolng so, cure the Event of Delault.
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© 02-17-1996 MORTGAGE : * Page
(Conlinued)

the notice is to change the party's address. All coples of nolices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be senl to Lender's address, as shown near tho seginning of this Mortgage.
For notice purposss, Grantor agrees to keep Lender Informed at all imes of Granior's current address.
MISCELLANEOUS PROVISIONS. The following miscollaneous provisions are a part of this Morigage:
Amendments. This Morigage Iogolhor with any Rolated Documents, conslitules tho entire undarstanding and
resment .gf':hbc. pcf;tloa a io| Ihe matiors aomlonh ':3 l}ltlo o'gogg‘t't?',' No nlloramm of or t?n:ongi.m:'?l o&hln
0 ] effective unless given In wr and sign [} or o8 sought to srged or
bound dy the siteration or lmondmognt. " 9 y party or pa 0 9
Annust Reports. i the Proponﬁ‘ Is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, m certified statement of net operating Income recelved from the Properly dudnﬂ

Grantor's previous fiscal year In such form and detall as Lender shall require. "Net oporalln&lncome" sha
mean all cash receipts from the Property less ail cash expenditures made in connection with the operation of

the Property.

Applicable 'Ly, This Mortgage has been delivered to Lender and accepted by Lender in the State of
liinols. This Mertgage shall be govesned by and construed In accordance with the laws of the Siate of

IHinois.

Caption Headings. -Caption headings In this Morigage are for convanience purpogses only and are i1 to be

used 10 Interprat or uenr2 the provigions of this Morigage.

Merger. There shall be ro merger of the inlesest or eslate croaled by this Mortgage with any other Interest or
e in the Property ' say time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Partles; Comporate Autrority. Al obligationa of Grantor under this Mortgage shall be joint and

several, and all references to Graor, shall mean each and every Grantor. This msans that ezch of the

persons signing below I8 responsibla for all obligations in this Mortgage.

Severabliity. It 8 court of competent jucisdiction finds any provision of this Mortgage to be Invalkd or

unenforceable as to any person of cir:uraciance, such finding shall not render that provision Invalid or

unentorceable as to any olher persons cor..'icumsiances. If feasible, any such otfending provision shall be

to be modified to be within the limks o’ anfarceability or validity; however, if the offending provision

cannot be so modified, It shall be stricken and all cther provisions of this Mortgage In il other respecis shal

remain valid and enforceable.

Successors and Assigns. Subject lo the Iimitations ziated In this Morigage on transter of Granlor's Interest,

this Mortgage shall be binding upon and inure to the eaafit of the parties, thelr successors and assigns. If

owmuhlr of the Prorerty becomas vested In 3 person 0%+ than Grantor, Lender, without notice to Grantor,
daal with Granfor's successors with referenco to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor from th< oblioations of this Mortgage or Nability under the
Indebledness.
Time Is of the Essence. Time Is of the essence in the performanca 41 this Morigage.

Waiver of Homestead Exemption. Grantor horeb¥ raleases and waives all righls and benefile of the
homestead exemplion laws of the Stale of lilinois as lo alt Indebtedness pacured by this Mortgage.

Walver of Rlﬂl"lt of Redemplion. NOTWITHSTANDING ANY OF THE PROVICIONS TO THE CONTRARY

CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE S)TENT PERMITTED UNDER

ILL. REV. STAT., CH. 110 SECTION 15-1601#!2 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOS AND ON BEHALF

OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lender shall not be deemed to have walved any sigh:s under ¢is Modg':?e Jor under
the Related Documants) unless such waiver is In wrlling and signed by Lendur. No detsy-or omission on the

of Lender in exetcfslnﬂlan right shalil o’:eraia as a walver of such right or any other right. A waiver by
any party of a provision of {his Morigage shall not conslitule o waiver of or h?re]udlco the party's right otherwise
to demand strici compliance with lhildprovlsion or any other provision. No prior waiver by Lender, nor an
course of dealir:F between Lender and Granlor, shail conslitule a waiver of any of Lender's ri?'l\\la or any 0
Grantor's obligations as to eny future transactions. Whenever consent by Lender |s required In Ihis Morigage,
the granting ot such consent by Lender in any instance shail not constitite continuing consent {o subsequen

instances where such consant is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAC‘;E. AND GRANTOR
v AGREES TO ITS TERMS.

GRANTOR:
Biue Cap Ciiizens for the Mentally Relarded, inc.
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RECORDATION REQUESTED BY:
Horﬂag Bank
12015 Bouth Western Avenue
Blue lslend, IL. 80408

WHEN RECORDED MAIL TO: BEET ) ko (AR I, 31,0
M ¢ Bank e T P A R TR F
12018 Bouth Western Avenue I | SRR R R A
Blin islend, IL 60408

L

SEND TAX NOTICES TO:

8iue Craons for the Mental
nmg’, e, - 'y
155 Broadway

e Island, IL” (0208
FOR RECORDER'S USE ONLY

-

ASSIGNMENT OF RENTS xb\“a

THIS ASSIGNMENT OF RENTS IS DATER- FEBRUARY 17, 1905, between Blue Cap Citizens for the Mentally
Retarded, Inc., An lllinols Not For Profit Cornorstion, whose address is 2155 Broadway, Blue Island, IL 60406
(referred to below as "Grantor”); and Heritaye Bank, whose address I8 12015 South Westarn Avenue, Biue
Island, IL 60408 {referred to below as "Lender™),

ASSIGNMENT. For valuable consideration, Grantor 483'gns and conveys to Lender all of Grantor's right, title,
and Interest In and to the Rents from the following doscribed Property located In Cook County, State of

lilinols:

PARCEL I: LOTS 51, 52, 53, 54, 55, 75, 75, 74, 73, 72 VHE EAST 10 FEET OF LOT S0 AND EAST 10
FEET OF LOT 77 IN THE RESUBDIVISION OF BLOCKS 47" AND 88, THE SOUTH 1/2 OF BLOCKS 8¢
AND 90 (EXCEPT THE WEST 70 FEET OF BLOCK 90), BLOZK 101 AND 102 (EXCEPT THE WEST 70
FEET OF BLJCK 101) ALSO THAT PORTION OF VACAYED EXSTER STREET LYING BETWEEN
BLOCKS 87 ANO 88 AND BETWEEN THE NORTH LINE AND 7!z SOUTH LINE OF SAID BLOCKS
EXTENDED; ALSO THAT PORTION OF "COLONADE ROW" NOW VACATED LYING BETWEEN THE
SOUTH 1/2 OF SAID BLOCKS 89 AND 90 AND BETWEEN THE SOJTH LINE AND THE EAST AND
‘WEST CENTER LINE OF SAID BLOCKS EXTENDED ALL IN "PORTLAMD” A SUBDIVISION IN THE
SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF "HE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREQOF RECORDED MARCH 13, «d:7 AS DOCUMENT
14012612 IN COOK COUNTY, LLINOIS. PARCEL ll: THE EAST 100 FEET OF THe WEST 130 FEET OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EA3T QF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF CANAL SYREET (EXCEPT
ABANDONED CANAL FEEDER) AWD LYING NORTH OF THE NORTH LINE OF BROADWAY STREET,

ALL IN COOK COUNTY, ILLINOIS.
The Resl Property or lis address Is commonly known as 1962 Broadway, Blue Island, I 60406. The Real
Property tax identification numbaer Is 25-31-433-003, 005, 006, 007, 008, 008, 011, 012, 013, 014, 015, 017, 018,
020.

DEFINITIONS. The following words shail have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms In the Uniform Commercla
Code. All references to doliar emounts shall mean amounts In iawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Granior and Lender, and
Inciudes without Bmitation all assignments and securily interest provisions reiating to the Rents.

Existing InJebledness. The words "Exisling Indebledness™ mean an existing obligation which may be
secured by this Assignment lo Heritage Bank. The axisting obligation has a current principal baiance of

BOX 332,07
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