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THIS ASSIGNMENT OF RENTS 1S UATEN FEBRUARY 17, 1905, betweon Blue Cap Clllzens for the Mantally
Retarded, Inc., An iflinois Not For Pro4t Corporatlon, whose address s 2155 Broadway, Biue igland, iL 60408
(referred to below as Grantor”); and Herl'sza Bank, whose address Is 12015 South Western Avenue, Blue

island, Il 30406 (referred 1o below as "Lencc:*.

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, tlile,
and Interest in and to the Rents from the following described Property located In Cook County, State of

iinols:

PARCEL I: LOTS 5%, 52, 53, 54, 55, 76, 75, 74, 73, v2 THE EAST 10 FEET OF LOT 50 AND EAST 10
FEET OF LOT 77 IN THE RESUBDIVISION OF BLOCKS 57 AND 88, THE SOUTH 1/2 OF BLOCKS 89
AND 90 (EXCEPT THE WEST 70 FEET OF BLOCK 90), BLGCK 101 AND 102 (EXCEPT THE WEST 70
FEET OF BLOCK 101) ALSO THAT PORTION OF VACATEDR EXETER STREET LYING BETWEEN
BLOCKS 87 AND 88 AND BETWEEN THE NORTH LINE AND TMIE SOUTH LINE OF SAID BLOCKS
EXTENDED; ALSO THAT PORTION OF "COLONACE ROW" NO'W VACATED LYING BETWEEN THE
SOUTH 1/2 OF SAID BLOCKS 89 AND 90 AND BETWEEN THE SOUTH LINE AND THE EAST AND
‘WEST CENTER LINE OF SAID BLOCKS EXTENDED ALL IN "PORTLAND” A SUBDIVISION IN THE
SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MARCH 14, 1247 AS DOCUMENT
14012612 iIN COOK COUNTY, ILLINOIS. PARCEL Ii: THE EAST 100 FEET OF TdZ WEST 130 FEEY OF
THE SOUTHEAST /4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAS™ OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LUINE OF CANAL JVREET (EXCEPT
ABANDONED CANAL FEEDER) AND LYING NORTH OF THE NORTH UNE OF BROADWAY STREET,

"ALL IN COOK COUNTY, LLINOIS.
The Real Property or Its address is commonly known as 1962 Broadway, Blue Island, il. 60406, The Real
Property tax Identification number Is 25-31-433-003, 005, 0C6, 007, 008, 009, 011, 012, 013, 014, 015, (17, 018,
020.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attribuled to such terms In the Uniform Commercla
Code. All references fo dollar smounts shall maan smounts In lawful money of the United States of America.

~
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Assignment. The word "Assignment” r.eans lthis Assignment of Renls between Grantor and Lender, and
includes without imliation all assignments and security interest provisions relating to the Rents.

*Exisling indebtedness™ mean an existing obilgation which may be
axisting obligation has 8 current principal balance of

DOX 33301

Existing Indebtedness. The words
secured by this Assignment to Herlage Bank. The
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Ownership. Grantor is entitled 1o receive the Ronts free and clear of all is, loans, Hens, encumbranc
and claime sxcept a8 disciosed 1o snd accepted by Lender In writing. figh .

1A n. Granlor has the full righl, power, and authority (0 enter Into this Assignment and 10 sssi
convey the Rents lo Lender. on. PO ty ’ ! o sasion
No Prior Assl Grantor has not previously assigned or conveyed th | th
l mm.. pr y gned or 8y @ Renis to any other persan by any

No Further Transfer. Grantor will not soll, assign, ancumber, or othorwise dlapose of any of Grantor's
in the Rents axcept as providod In this Agronmegn!. po W ghts

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right el any time, and even though no defsult
she Il have occurred under this Assignment, 1o coliect and receive the Hants. For this purpose, Lender Is hereby

given and granted the follcwing rights, powers and authorlty:

Notice to Tenanis. Lender sond notices 1o any and ail tenanis of the Pr advising them of this
Assignment 2o directing allmu to be pald dlrecuyylo Lender or Lendor's ogen??eny e

Enter the Prope:iy. Lender may enter upon and take possession of the Pro : demand, cullect and receive
from the tanantr or from any other persons lable therefor, all of the Rents; insiitute snd carry on all legal
neccarary for the prolection of the Properly, including such proceedings as ma‘p be necessary lo
or passessicn 2/ the Property; collect the Renis and romove a3y tenant or lenants or olher persons from

the Property.

Malntain tha Property. ‘Leacier may enter upon the Properiy to maintain the Property and keep the same In

repair; to pay the costs ihereof and of all services of all employees, including thelr equipment, and of all

continuing costs and expenses af maintaining the Property In proper repalr and condition, and slso 10 pay all
assessmonts and walel U'il%2s, and the premiums on fire and other insurance effected by Lender on

Property.

comanco with Lawe. Lender may do any and all things to execule and comply with the laws of the Siate of
" ] and aliso all other laws, rules, ordors, ordinances and requirements of all other governmentai agencies

affecting the Property.
Lease the Property. Lunder may rent or \caze the whole or any part of the Property for such term or terms
and on such as Lender may deemn appropriate.

Ernp!o!’ ents. Lender may engage such agent or agenis as Lender may deem appropriate, either In
lo.?radmmname or in Grantor's namngaﬂo rent and w2nage the Property, lncludlnyg the collgcptloﬁ and appilcation
8

Other Acts. Lendor mar do all such other thin?s ano r.c'2 with respect to the Property as Lender may deem
ropriate and may act exclusively and solely in the pluce rad stead of Grantor and to have all of the powers

ol Grantor for the purposes stated above.

No Requirement 10 Act. Lender shall not be required to du any 2 the foregoing acts or things, and the fect
that Lender shall have performed one or more of the foregolng acts or things shall not requive Lender to do

any other spacific act or thing.

APPLICATION OF RENTS. All costs and oxpenses incurred by Lender ir curnection with the Property shall be for
Grantor's sccount and Lender may pay such costs and expenses from the Fants. Lendor, In its sole discretion,
shall determine the Pncann of ‘any and all Rents recaived by It; however ary such Renis received by Lender
which are not applled o such costs and expenses shall be applied to the Indebtocness. All oxPondlluros made by
Lender under fhis Assignment and not relmbursed from the Rents shail become.a part of the Indebtecness
secured by this Assignment, and shall be payable on demand, with intarest ai tha Note rate from dete of

expenciture until paid.

FULL PERFORMANCE. If Grantor pays all of the indetledness whaen du¢ and otraraise performs all the
obligations Imposed upon Grantor under this Assignment, the Nole, and the Related Uccuments, Lender shall
execute snd deliver to Grantor a suitable salisfaction of this Assignment and suitable staicments of 1ermination o

any financing statement on file evidencing Lendor's security inlerest in the Rents anc e Property.

termination fee required by law shall be paid by Grantor, if permitted applicable law. If, however, payment is
“ i i Ranto o on the Indebtedness and

made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party,

thereefior Lender is forced to remit the amount of that payment (ar) to Grantor's trustge In bankrupicy or to any
similar person under any federal or state bankrupicy law ‘or law for the relief of debtors, (b) by reason of any
judgment, docree or ardér of any cournt or administralive body having jurisdiction over Lender or any of Lender's
praperty, or (c) by reason of any settlement or comprise of any clalm made by Lender with any claimant (InCludi
without bmitation Grantor), the indebtednecs shall be considered unpaid for tho purpose of enforcement of this
Asgignmemt and this Ass]ﬂnmeni shall continue to be effeclive or shall be reinstated, as the case may be,
no standing any cancellation of this Assignment or of any note or other Instrument or aﬂ:eement evidend]
the indebledness and the Property will continue lo secure tha amount repald or recovered 1o the same extent as
that amount never had been originally received by Lender, and Grantor shall te bound by any judgment, decres,

order, settlement or compromise relaling to the Indebledness or fo this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Assignment, Including &ny
obligation to maintaln Existing Indebtedness In good slanding as required below, or If any action wmcoodi is
commenced that would materlally atlect Lender's Interests In the Prorsnx. Lender on Grantor's alf ma\(,
shall not be required 1o, iake any action thal Lender deems appropriale. Any amount that Lender oxpends In so
doing will bear Interest al the rate charged undar the Note from the date incurred o paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (az be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any Instalimeni payments to become due
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mo: o In posseasion or recelver may serve withoul bond If permitted by law. Lender's right to the
nt ot & receiver shall exist whether or not the apparent value cf the Property exceeds the

”.wodnm by & substantial amount. Employment by Lender shall not disqualify a person from serving as

r of.

g;h':rw Remedies. Lender shall have ali other rights and remadiee provided in this Assignment or the Note or

Walver; Election of Remadles. A walver by any party of a breach of a provision of this Assignment shall no?
consiltute a walver of or prejudice the pary's fighta otherwise to demand sirict compllance with that provision
or other provision. Eleclion by Lender to pursue any remedy shall nol exciude pursull of any other
r , and an election 0 make expenditures or lake aclion to perform an cbligation of Grantor under this
nmaent after fallure of Grantor 10 perform shall not atiect Lender's right to declare a delault and exercise

Hs remedies under this Asaignment.

Attorneys’ Fees, Expenses. If Lender Inslitules any sull or action to enforce any of the terms of this

nman’. Lynder shall be entitled to recaver such sum as the coun rn:g adlludgo reasonable as atlorneys’
foes ot tria! aix! on any appeal. Whathar or nol any court action Is involved, aifl reasonable expenses Incurred
by Lender trat !n Lender's opinlon are necessary at any Uime for the protoction of ils Interest or the
snforcoment of it. rights shall me & par! of the Indebtednoss payabie on demand and shall bear intarest
from the date of exjenditure untl) repaid at the rate rrovided for in the Note. Expenses covered by this
mgruph Inciuce, v.iixout Imitation, however subjecl to any llinlts undar applicable law, Lendar's attorneys’

and Lender'a lego’ oxpenses whather or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedi (including #'orts 10 modify or vacate any automatic stay or Injunction), appeals anc any
anticl post-judgmen’ zollection services, the cost soarchlnﬁ records, oblalning ltle reporis (inciuding
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the exten! permitted by
applicable law. Grantos also M1'. "oy any court costs, in addition !0 all other sums provided by law.

MISCELLANEQUS PROVISIONS. The friowing miscellaneous provisions are a part of thiz Assignment:
Amendments. This Assignmenl, toaathar with any Related Documents, constitules the entire understandl
and agreement of the parties as 10 thi riatters sel forth in this Assignment. No alleration of or amendment
this Assignment ahall be elfeclive uniess glven in wiiling and signed by the party or parties sought lo be
charged or bound by the alteration or amenmenl,

Applicable Law. This Assignment has been didivered to Lender and eccepled by Lender in the State of
#inois. This Assignment shall be governed by uivi canstrued in accordance with the lawa of the State of

iMinols.

Multiple Parties; Corporate Authority. All obligations f Grantor under this Assignment shall be Joint and
several, and all references to Granlor shall mean eacli and every Grantor. This means that each of the
persons signing below Is respansitie for all obligations in thie Assignment.

No Modification. Grantoz shall not enter Into any agreement wita ti e holder of any morigage, daed of lrust, or
other security agreemaent which has frlomy over this Assignmeit by which that agreement Is modified,
amended, exterkded, or renewed withou! the prior written consent o’ Lendes. Granior shall neither request nor
sccept any fulure advances under any such securily agreement without the prior written congent of Lender.

Severablilty. )f a court of competent jurisdiction finds any provisicn of this Assignment to be invalld or
unenlorceable s 1o any person or circumstance, such finding shall nci render fhat provision lavalid or
unenforceable as to any other persons or circumslances. I teasible, anv such offending provislon shall be
deomed 1o be modified to be within the limits of enforceabllity or validity; however, if the offending provision
cannol be so modified, It shail be stricken and all other provisions of this Assiynmart in al! other respects shal

remain valid and enforceable.
Successors and Assigns. Sublect 1o the limitations stated In this Ass!anem oridransfer of Grantor's
interest, this Asslgnment shall be binding upon and inure 1o the benefit of the par.es thelr successors and

nagns. H ownership of the Praperty becomes vested In a person other than Grantor, Lunder, without nolice
o Grantor, may deal with Granlor's successors with reference 10 this Assignment and the Indebledness by

way of forbearance or extension without releasing Granlor from the obfigations of this Assignment or labill
7] the Indebtedness. :
Time is of the Essence. Time Is of the essence in the performance of this Asslgnmaent.

Walver of Homestead Exemptlon, Grantor hereb‘{ releases and walves all righis and benefils of the
exomption laws of the Slate of lilinols as 1o ail Indebledness secured by this Assignment.

Walver of leﬂ of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
’” FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDOGMENT CREDITORS OF GRANTOR,
ACOUIRINﬂ({ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

w6

Wailvers and Consenls. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documenis) unlass such walver is In wriling and signed by Lender. Mo deiay or omisgion
on the ot Lender in exercising any :lghl shall operale as & walvor of such right or any other right. A
waiver by any party of a provision of thls Assi

right otherwise to demand sirict compllance with thar:aprovlsion or any other provision. No p

Lender, nor any course of dealing beiween Lender a

VLG Y

nmenl shalt not constitute a walver of or prejudice the party's
rior walver

Grantor, shall constitule a3 waiver of any of Lender's
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