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--) THIS MORTGAGE ("Secuniyirsrument’) is givenon  Kovember 22nd, 13954 . The monigagor s
)
IZ JACOR S. PKILIF, STNGLE, NIVER MARRIED and
‘,,{ FALAVILA C. PHILIF , A MARRIEL FERSON
o
77 ("Borrower™). This Secunity Instrument 1s given o . VR T-ul AELUREi kG o i 5.3%2!:'”?'
TN THE FIRST NATICNAL BANK OF CHICAGU L TRGeld TRAN oo’ B3ruasF 108 L0T
AR . $iTel P AT 295149539
‘:’) . TG0n COunTt RECCRDER
'C_ which is organized and existing undes Uie faws of THE UNITEU STATES OF ARMERICA . and whosc
wy oddressis 131 E. BUSSE AVENUE
o MT. PROSFECT, IL 600%6  Lonwdes™). Bommewer owes Lender the principal sum of
o PIFTY FOUR THOUSAND FOUR HUNDRED & 00/ 1GC
s Dollars (US. §  54.400.0C ).
7 Tins debt s evidenced by Borrower's note dated the siume date as Uns Secunity Initrusent {"™Nok™). which provides for moeothly
4=’ payments, with the full debt, i not pud earhier. due ang payable on Lo ember e S . This Secunty

Instrument secures W bender: () the repayment of the debit evidenced by the Nete, withsanedred, and all renewals, estensions and
AU modiatons of tie Noic; (b) the pacment of al other sums, with interess. sdvanced usder qrirageapht 7 1o protect the secunty ol
this Security Instrument; and (<) the perlormance of Borrower's covenants and agreements amder b Sccuruy instrutnent and the

¥ Nine. For tns [uqmc Borrower doss hereby mortgage, grant and convey (o Eender the followmng ¢scabed property locaied in :;

%1 TAX ID B: 23-:5-400-020-10b4 CUCK County, linors: ~ *2

' UNIT B1G-4F Ik 'I'ii‘:-; MCDONALD CREEK CONDOMINIUM AS DRSCRIBED IN SURVEY DELIGEATED ot
?‘: SN ARD ATTACHED ‘T3 AND A #ART OF A DECLAKATION OF CONDOUMINIUM REGISTERED (N THE ',E:
E 10TH OF MARCH, lva1, AS DOCUMENT 320621%, TOUGHETHER WITH A PERCENTAGE OF THE 'r';
r3 TOMMON ELEMENTS APBURTEMNANT T2 SAID UNITS AS SET FURTH IN DECALARATION, IN AND -
w TO OTHE FOLLUWING DESCHIBED LANG: o

L0V 1IN KERSTHGTON CHEEX. A HESUBLIVISION oF FART 0F L1 4 IN THE OWHERL
SUBDIVIGION [N THE SCUTH ZAST $/4 OF SECTEIN 24, TOWNSHIP 42 KORTH, HANGE 1

EAST UF CTHE CCHIRD PRUNECLFAL MEKIDEIAN, IN CCOK COUNTY, LLLINOL., ACCORDENG O THE
VLAY OF GHID EENSIHGTON CWER SURDIVISTON REGISTERED N CEHE OFFIE b T

REGISTRAK GF TUVLEL OF COW COLNTY, UK NOVHEMBER 22, 14tk R Deooside IREWARIE o)
IN COOF COUNTE TLLIRGLS.

which has the addressof B10 M. HIVER Iih, #al W, PROSPECT [Sticar G,
Tilnons hLOSE "Propetty Addresy™),
[
_ 1/ap Codde] Form 3014 §/90
ILLINGIB - Sinjla Family - Fannie Mas/Freddia Maoc UNIFORM INSTRUMENT Fagetott Amendad 5 91
@-eﬂ(lu W 9HHUHCY VU MR TGAGE FCRUS - (3001292 4100 Aneb2Y. it LN 2 \\“'
- "y

BUX 333-CT0




v Ch

GLOL

UNOFFICIAL COPY

TOGETHER WITH all the smprovemients now of herealter erected on the propesy, and all casements, apputtenanees, wud
fixtures now o hereatter a part of the property All replacements and additions shall also be covered by this Secunty Instrament
Al ol the (oregong 1s relerred 10 n this Securty Instrument as the "Propeny ™

BORKOWER COVENANTS thit Bortower s Fiwtully seised of the esine heseby conveved and has the nght i montgage,
grant and convey the Property and that the Propenty s unencumbered, except for encumbiances of secord Borrower warrants and
will delend generally the ttle 1o the Property agamst all <Lams and deauds, subjec Cio any covcumbrances of recond

THIS SECURITY INSTRUMENT combmes uniform covenants for natomal use and non-umlorms covenants wath hnned
vistanons by osdiction fo comstitmie ot scoarly mstselt coveng tal propeay

UNIFORM COVENANTS, Bomower and Lendes covenunt nd agice as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Bontower shall prompily pay when due the
prncipal of and micrest on the debt evideaced by the Nuote amd any prepayment and Jate charges due undes the Nole

3. Funds for Taxes und Insurance.  Subject to appheable Taw on (o o wratten waver by bender, Hormower shadd pay 1o
Lenider on the day monthly pavients are due under the Nade, until the sote s pasd in Sl acsum CFands dor coovearly taves
and assessments which may attain pnonty over this Socurity Instrument as a lien on the Propesis; (b vearly leaschold paveents
of ground rents on the Yroperty, if any; (¢) yearly havzard or property insurance premiums; (d vearly Hood insurases premuames, of
any. (¢) vearly morigagcoansurance premums, of any; and (0 any sums payable by Bormtower w0 Lender, i accondanoe with e
provisiens of paragraph s, on liew of the payment of mongage insurance premiums. These wems are walled "Escrow ltems
{ender may, atany me, coliec) and hold Funds s an amouat not e exceed te maxiaunm anount a lender Jor a tederadly related
mortgage loan may feguire lor dcmower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amemded from tme to ume. 12 U5S.CSecuon 2601 e seq. ("RESPA™), unless another Law that apphies 1o the Funds seis i fesser
ameunt. If so. Lender may, al any twae; collect and hald Funds o an amount not 10 exeeed the lesser amount Lemder may
estmate the amount of Funds due on the bisis of current data and reasonable estunales of capenditures of futire Escron fiems o
otherwise in accordance with applicable law

The Fumds shall be held tnan nstation whose deposits are msnred by a federal agenov, msiumentabity . o entiy onchisimg
Lendes, af Leader s such anoinsutution) or i any-Faderat Home Loan Bank. Lender shall apply the Funds o pav (he bwrow
lems. Lender may not charge Borrower {or holding s applymy the Funds, annvally analyzing the escrow account, or venlyig
the Escrow ltems, unless Lender pays Borrower anterest or the Funds and appheable law permuts Lendes 10 miake such a charge
However, Lender inay require bofrower (0 pay a onc-tme chzzge for an independent real cstate tax reporung service used by
Lender in connectivn with this loan, unless applicable law provides otherwise. Unless an agreement 1s made or apphcable law
requires intezest 10 be paid, Lender shadl not be required 1o pay Eorrorver any inlerest of camings on the Funds. Borrower and
Lender may agree i wnbng, however, that mtesest shall be paut on e 2ends, Lender shall give o Borrower, without charpe. an
annual accounung of the Funds, showmng credits and debits to the Funds a4 <he purpose for winch cach debit 1o the Funds was
made. The Funds are pledged as additional security {or all sums secured by tis Szeunty Instrument.

If the Funds held by Lender exceed the amounts pemiutied to be held by applicaos law, Lender shatl account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amcunt 21 the Funds held by Lender al any time 15
not sufficient to pay the Escrow liems when due, Lender may so notily Borrower in writng, and, in such case Bormower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up tic deficieny in no more than twelve
monthiy fayments. at Leader’s sole discretion,

Upon payment in full of all sums sccure” - this Secunty Instrument. Lender shall prompity refund o Borrower any Fur?
held by Lender. If, under paragraph 21, Lender shall acquire or scil the Propenty, Lendes, prior woihe ccquisiion or sale of the
Property, shall apply any Funds held by Lender a1 the ume of acquisivon or sale as a credil againsi e sums secuted by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender »nder pa-agraphs
I and 2 shall be applied: first. o any prepayment charges due under the Note: second, 10 amounts pavable unour paragraph 2
third, w inicrest duc; (ourth, to principal duc; and last, 1o any late charges due under the Note,

4. Charges; Liens. Bormmower shall pay all wxes, assessments, charges, fincs and impositions annibutable o the Property
which may attan pnivnty over this Security Instrument, and leaschold payments or ground rents, i any. Borrower shall pay these
obhigabions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume dire: Uy o the
persan owad payment. Borrower shall promptly fumish to Lender all nouces of amounts 10 be paid under thas paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipis evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Secunty Insirument unless Botrower: ia) agrees
wnung to the payment of the obligation securcd by the lien in a manner acceplable o Lender; (b contests m good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate W prevent the
enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfactory 10 Lender subondmating the dien 10
this Secunty Instrument. If Lender determines that any part of the Propenty is subject to a lien which may anain priorinn over this
Secunty Instrumeat, Lemler may give Barmower a notice idenufyving the lien. Bormower shall satisfy the lien of take one of more
of the acuons set forth above within 10 days of the giving of nobice.
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papments may ho longer be requared, at the option of Fender, of mortgage surgnce ¢overmpge on she wmownt and for the peennd
that Lendder reqaiees) provided by an insurer approved by Lender agim becomes avanlable and i obtunced Borrowrr <hatk pay the
premmms requared we manBun mofage msarance s elleel, or o provade i hws reserve, uretdl the reqoecent |w mertgage
msurance cods moaccordance with any sntten agreement between Borrower and Lender o apphcable Liw

Y. Inspection. 1 ender of ats agent may make reasonable entries upon and tspectiony of the Property Leader shall prve
Rorrower natwe at the e of or pnoe to an inspecnon speoil ymg reasmable canse for the inspectien

10. Condemnation.  The procecds of any award or clum for damages. direct ar conscgquennal, in connectn with any
cordemnation or ather Liksng of any part of the Property, of for conveyance i len of cordemnation, are hereby 2&sizned and
shall be pavd o Lender.

In the event of a wial aking of the Property. the proceeds shall be applied 1o the sums secured by this Secunity Instrument,
whether or not then duc. with any excess paid to Borrower. in the event of a parmal waking of the Propenty i which the fait market
value of the Property immedutely before the aking is equal to or greater than the ainount of the sums secured by this Secunty
fnstrument immedtely before the taking, anless Borrower and Lender olherwine agree o wntong, the sums secured by thas
Security Instrunent shall be reduced by the amount of the proceeds muluplicd by the following [racten® (a5 the 1 amount of
the sums sweeured ramediately befare the waking, divided by () the fair market value of the Property inmediatel belore the
tking Any halance sha'tbe pand to Borrower. [n the event of i partial taking ol the Property i which the Lar mad ot value of the
Property immediaiely hefore the tiking i less than the amonnt ol the sums sceured inmediately belore the thamg, unless

L2 Norrowes aned Lender otherwn agree 1 woung, or unless upphcable liw otherwise provades, the procecds shall e applicd o the
€7 s secured by this Secreity [astmnent whetiser or 1 the soms e the ae

¥ I the Property 19 abandoned by domower, or if, alter notice by Lender to Bormower thal the condempor otfers to make an
l," :uward or settle a claim for damages, Tesmower Fanls 1o respond to Lender within 30 days aller the date the notice is ¢ ven, Lender
~= 5 authorized to coliect and apply the prozecds. &t its option, cither to restoration or repair of (e Property or 1o the sams secured
?fb_v this Secunty Instrument. whether ot notwa due.

2 Unless Lender and Borrower otherwise agree injwritng, any application of proceeds to principal shall not extend or postpone

the ilue date of the menthly payments seforred toin pamgraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Loeder Not a Waiver. Extension of the time for payment or modilication
of ammortization of the sums sccured by this Sceurity [isinznent granted by Lender W any successor in interest of Berrower shall
not operate i release the hability of the onginal Borrowe: oF Rarrower’s successors i interest, Lender shall not de requined to
commence procecdings against any successor in inierest or refase to extend time for payment or otherwise modify am ostization of
the sums secares] by this Security Instament by reason of any dema w) made by the onginal Bomower or Bormower s successors
in interest. Any forbarance by Lender in exercising any right or reriedy shall nod be a waiver of or prechude whe exercise of any
aght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; CoGigaers. The covenits  and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of tender-and Bomower, subject 1o the frovisions of
paragraph 17. Bomrower's covenants and agreements shall be jomt and seveial. Any Bomewer who co-signs “his Secunity
Instrument but does not exccute the Note: (@) is co-sigrng this Sccunty Instrumearoaly 10 mongage, granl and convey that
Borrowes™s interest in the Property under the terms of this Securily instrument: (D) isawi porsonally obligated to pay the sums
secured by this Secuniy fnstrement; and (¢) agrees that Lender and any other Borrower sy ayree 1o extend, modify, torbear or
make any accommodations with regard to the terms of ths Securiy Instrument or the Note withn 3t hat Bommower's consent.

13, Logn Charges. If the Joan secured by s Security Instrument is subject 10 a law which sces maximum loan charges,
and that law is tinally interpreted so that the interest of other loan charges collected or 1o be colecledur esnnecon mth the loan
exceed the permiticd himits, then: (3) any such loan charge shall be reduced by the amount necessary i ragrce the tharge o the
permnitted kmit; and (h) any sums already collected from Borrower which excesded permtted limits will be'riiunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a/Gioe payment (o
Borrower. 1t a refund reduces principal, the reducuon will be reated as a parial prepayment without any preparment charge
under the Note. :

14. Notices. Any notce o Borower provided for in this Security Instument shall be given by Jelivenng it or by mailing it
by first class mail unkess applicable law requires use of another method. The notice shall be divected w0 the Propenty Address or
any other address Borrower designates Oy notice to Lender. Any natice to Lender shall be iven by first class mail to Lender's
address stated herein or any ather address Lender designates by notice to Barrower, Any no.ice provided for in this Scounity
Instrument shal! be deemed to have been given o Borrower or Lender when given as provided i this paragraph,

15. Governing Law; Severabitity. This Secunty Instument shall be govemad by foderal faw and the Taw of the
nsdiction in which the Property is jocaied. In the cvent that any provision ar clause of this Seconly Instrumen: or the Nole
conflicts with applicable law, such contlict shall noi affect other provisions of this Secunty {nsTument or the Note which can be
given effect widmut the cantitcting provision. To this end the provisions of this Security Instounent and the Note ae declared o
be severable.
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24. Riders to this Secv:dly Instrument.  [f one or more riders are exccuted by Borrower and secorded (ogedher with this
Security Instrument, the covenanty and agreements of each such tider shall be incarporated 1ato and shall aimend ad supplement
the covenants and agreements of Las Socurity Instrument as if the rider(s) were a part of thes Security Instrument.

[Chesk appluahlc bax{es))
¢/ B T Adjusable Rate Ruder / (X ] Comlominium Rider i 114 Familv Rider
L_l {jraduated Payment Rider f _ Plannest Uit Development Rides . Biweekly Payment B wder
¢ UBattoon Ruder 7 I itate Improvement Rider f_] Second Home Ruder
I
l.-

1V A Rider 2 Gever(s) fxpecily)

RBY SIGNING BELOW. Borrower accepts and agrees o the e, 2 covenants contained e this Secunty Instument .mdﬂ
any ridet(s) execuied by Borrower and recorded with it. r
A}

N

/ / JAgos S, PUilIP
//7 L~ _
4 E ,’5
e (Seal)

;,_,Lu,b \ PALAVILA C. PHILL? ) Bopowes

Borrowet

Witnesses:, . ;”'l{ 46 j_?_é_:!:-):{_’__.ﬁ_(swﬁ
{
1%

{Scal) e (Scal)

‘ ILE "1( B‘}q_pwer -Rorrower

STATE OF ILLINOIS, (| ¢ mﬂL Nt ;\M oo County ss:

[,q . oy, ; R f , a\!nmr) Public_in and for \/mscnunl) :nd state do heredy cerufy thai
N L vy Tk (e it (’L,() /:L( vy

» personally known 10 mc 1o be the :ame persofi(s) whose namels)
subscribed o the foregoing instrument, appca;:d before me this d.iv in persoh, and acknowledged that ! h&-}’

signed and delivered the said instrument as \_‘; L Lfrcc and fqr !hc uscx an )! punmcs therein ?:l /(1>
Given under my kand and official seal, thts Wi) .- ' / L/
My Commssion Expires; ' . . : *‘J‘ -,,-_-3__._._._ ———n
Lo S Notary tubdid { “

This [nstrument was prepared by:
JENNIFER FORTNER

@!.cnw_) stos: RECGRD AND RETURN TO: pagenote
MIDMEST MCRTGAGE SERVICES, INC.
1901 SCUTH MEYERS ROJAD, SUITE 300
OAXBROOK TERRACR. TL AD1A)

95249639




UNOFFICIAL COPY

£ wioyg

Suadoig sy un uondaxd PENSAIOY Jo WA (T SOAMN JIRDLOY PRMSMUG]] J0 4R ¢
SO0 HONEPI0a Ak Aed qeys w00y 200G o 28 Moy s

WALAASH] CNOOY SHY) ST JRYS 2PUS] UMIRGSU] AN0ag sip £g panaas sns e o uased aod | aseday T
"AUIPIAD MY JU KIS0 PUR $33)  STIWLOFT HGRIARAL *0) PIYIN)
jou 1ng Hapnpn 17 ydwaduard s w paprand sapawaa g Jugnsand vy Paiandug LA ([ EIIFE 11 PAHIND H Y
Japuap -dwpaadosd gmapnl g Juawnaisu] £nday SIgE a0P0) (RW PUR PURIAP 1T INOYIA JUAWRHSE] SHINXY
Sg} £q Paandas swns jje Jo [y ul wawided arpawun annbas {ew ‘amido <10 SIPUIT AL YL B payidads aep
) RO G 1O PIIND JOU Y YOTIIP AYY J "AANS[IAAE) PUR BNTRIIDIE 0] JAROLI0Y JO ISUIJAT JAi0 Tur 20 Jnr)ap  Jo
20uN9x2-n00 Yy Au1P3202d ANSHPIING FY] U JIANSR 0 I AY] PUH UKIRIMAIIE JAIR IPRISULAL O JHBL I J0 JAaL0g]
WDJIy IMINJ JRYS 3qun agy cApadosg ay go dges pug fuipaadoad |mapnl {q dansopase QUAERISUE AR AY) Lq
PAINIIS SWINS AY) Ju UONHPLADINA U NI KRUE 30U SY) U) PIGIIMES AP Ayl F1053¢ 20 BG JJRELP SY) IND 11 JIRPRY It
(P) PUE 1PAIND A ST NS0 A YAYM £q LIN0LI0E GF UaAE $1 30U Y] AJRP Y] W) SAED ff UTY)Y SN Jou “mep 8
(3) NOEJap ay) 10D 0 PAANDL UGIOR YL (Q) (RBRP ay) (R) SHIads (rys adou Ay | g0 sapiaosd wey agemdde
sun 23 ydesdeand Japun uonese 03 Jod U NQ) UAWANSUL RN QY W UALAIER 20 JURUIAGY Kue

3O NI S, 2an04aug] HUMojI) GIIRZEE 0] Joud JIN0LIGYH 0F INTOU 21T [RYY JIPUA‘] SHIRNY (NONRAMIDY (T

SNAMOJO] SRR PANG JUBUIACD J3YUNT 20PUaT UL JOMOD0H SOINYNAAOY IWHOAIN 1 NON

WOt UL AU J0 A1apn Ry O]
e W paeo] st ALadoLd 201 2004M DODMPSLINT IL1 10 SMEP| PUE SHE) AP} SUEd | wi) feuawuonau, (o7 ydertemd <up
UL POSTE SYOS[EUDIRUE JANDROIPES PUE IPAYIPIBILLING 3 SOIEger SUIIRIUOD SRLNTI STUSAION SIIT[OA “SIPDIa pue sapins
axey sinpasd wnyondd MM 10 JBIWRY MO DLRERY IULONER soumsqns Fuaofjo) o PUR W) PIusaminRaug
£ SUTISQNS SHOPRZRY 30 X0} ST PAIJIP SWVISYNS KO W sanasgng shopaesey ‘o ydeslemd s ome pa oy
ATT] [EILEMLUGOSAUT QY SMIRDIONE UL SUONR [RIPALA LRAEIM
e aym Apdwod (jmgs sasooagg “Amssaxon st Susdoyd Sy Jundgr 20UTISGNG SNOPIZRL AUT JO UDIBIPMUNI 1IN0 JO [RACKIM
Lue ey Koo Ooendns o ruowwdao§ Luw (g pamod 110 E0E] amouog 3] a%papaouy BN Sy Jawouog gy jo
SEF [FIAIIUOIALT 20 d3msgng snoprezey Aue pue Suadosg o fuarian Gund sesud o Luede GownSsg oo pogamwaaod
Qe £g uonHw INQO 10 SNSME] CPURIUSP “wiep ‘uonednsoaut LU [0 2200d udthav 10pud) MR Apdwasd jjeys pwouvg g
“{uadozd A JO DMPUNUTIY O PUtL
<3SN [PRuAPIE [ruiou of aieudoxide 5q o1 paapAndar AJRUMR A 1B SINMEGHS, SNOPIEZRY 10 saanuen Jews 1o fuadors <
gt o aetons Jo tasn oouasad o oy {dde 1ou JRes S2uNUXS oy NP AU W [RUMRUAR UG SUT O UONRIOLE @ A e
Auadorg s fundape SunAn: “op 6 2512 Su0AUT AO0JE J0U ‘OP 10U J[RNE 10RO AANKIOL] M U1 J0 B0 SIETSGNS MOPRAH.

Aur jo xexa 0 afwows Esodsip asn dudsad o nuuad Jo J6NEY 10U [UYS J2M0L0T  SINVSQNG MoparTRY 07 07

simmqeandde £ pannbaz vonewc U e
IO LUR URI0D OK[R [{tv 20U Y PRI 9 Pnoys Siumuied yagm 0f SSUPPR 21N PUE ISAING UTDT MU M JO Sipe L7
PUE Jurey 24 205 Je 2000w ) “sey agestjdde pur aaoqe ] ydeafeed quaw 2omepaodse uiaTueyd a0 2o udizw udad 2Ny
3Q P JDMOLIOE "JONARG ULeT| P JO IRURYD © S1 AP ] DN 91 J0 JES B (1 PARIAILT JANATIG U0 g Jo saRumyd Mow
10 U0 X 8w OS[C 210y ] WRWRASU] AHINIOE SIY) PUR NN AP Jopun anp suauried ARpUoW SIDOXIPECIINAIDG T, M ST
oAk Lnouy) Gnud o us aluvyd © un 3nsas few AES W RM0L0g 01 DI0U JOU MO SN DI0W 30 JUE P05 A (et (Judnnsy)
gﬂnmxrs siq v 2apafo)) moN S wosa erued ©oao oloN] 2y t13NAIAG UROTY JO ABURY DO, SO ARG 6]
- ‘1 yderdeard sepun voRRISp
~0 252 a1 w1 Kydde 10U ([eys AESUII 03 WA S IAIMOH PILNIN0 PUY UOHEINIIIT OU J1 S8 230 AJIn) bW jeys £g2I0y
dpsmnos suonedqo A pue Judumasy] HURIE S osonog g woummsuig und) palurydun snunuos |[EYs sy
funcag sip Ly pamaes swiny s {ed or uonednge s ssmowog e Apadorg o ul SIYRL S B0pUDT CHIMWNGASY] AN0G
SIE JO U] M e 2anssk o) 2ankog (QRUOST {Pw JapUuay ST UONIT Yans saAE1 (P PUP 1830 SEOUIONR GRUGSTL "OF PO} o
g *Jwpnpou ununnsu) HUR0S s Suucjud ot paumdut sasuadxo e sied (3) UM 10 SIURHIAGY B0 AU J0 JIRap
AU SN () IPALNI0 PRY UCIRIDDIN OU J1 S8 210N, A PUL WDWANSE] {HINIDG S Japun SN 3Q PIROw UL YNy w swng
[ 32pud| sAnd (®) omouog 1CH 2 SUOMIPUOI 0L ], Teawnasy] {nsog siip Auiiojud wanEpnl 10 A0Ud Q) 0 Judmns)
ANMG St W PoureIuoD 2fes jo oaod {ue o1 wensind Auadosg ol 10 3RS 210)0q (FUAUITSULAI 0] AJ1ads sem we 2edde
su ponzad sape yons 10) SSEP ¢ () O 10D M 03 Joud Jwn AU IR PONUNUOSIP JUIWNASY] LUNIIG S jo WA
aany 0} WAL P DARY PYS JOMOMOY SUOMIPUDD UITHDY SI0U M0N0 J]  NRISURY 0 148y S 1aneasny gl
*IOMOLOE UO PUBIII J0 310U I0UN] INpLy WALNDSY] ATUNING SID 4y
PAINILX) SNPIUT AU 2q0AW Avw 1apua] ‘poudd si jo uonendxd oy soud suns asap {ed o) v samopeg ] WIMUIDSY)
AUndag sy 4G PAUNIS Swns (e {od 15NW JOM0UDG YRS U PHIVW IO PIIIANDD S IINOU 3 AL M W) SARP () e
s$3[ 1ou jo pouxd € 2praosd Jeys 200U Y |, UONEIIIE JO N0 IImoUoy 2 [IPys 1apus] uondo SIgE STUIL JIPUTT |
TUMINRSY) QLNNG
S JO MEP N JO ST MmE} PUApa) 4G paNQIoId St aI0IAXD T IIPUAT AG PONI0xD 3 Jou JeYs sotido S J3A0M0)] JUSDS
Aunxg s £q paanses swns (i o [[0f uf jeawded siepawun aanbag suondo s e SRw 1ppuRT] Tasued uaIa soud < Jopur
oy (uosrxd [ittey B 108 ST 12M0L0G PUE PILDJSURN J0 PIOS ST I3MGLOEG UL ISOIMUY [RINJAUM] ® |1 J0) PALRISUEA JO PJOS
st e A 10 Suddold D Jo LRd SUT IO U )] 3010 U ISAAU] [Rogauag v 2o (aadia g ays jo aspseely 4]
Twannsu} Mg sup Jo pYe MoN 1 jo Ldod pauuejuos ano udars aq jfrys owoung 4o s 13noisog 9]




UNOFFICIAL COPY

umt or of the common elements, of Tor any conveyance i lie o condemnation, are Leceby asgned and shall be
pad & Lender Such proceeds shall be appiied by Lender 1o the sums socared by the Secuniy fnsimiment s
pravuled i Unitorm Coveant 10,
E. Lender's Prior Consenl.  Borcower shall not, exiept alier notice 1o Leader and wih Lender's prios
whtien consent, cither partbion of subdivide the Property or consent to:
1y the abandonment o erminavon of the Condomininm Project. except for abandorment or
termination required by law in the case of substantial destrucuon by tire or other casualty or m the case of a uking
by condemnation or cinent doman,
() any amendinent to uny provison of the Cototituent Documents of the provision is Tor the eapress
berehi of Lender,
el termimation of professional management and assumpiion of scll-management ol the Owners
Assocabon; o
(v aiveaction which would have the ctiedl of remdening tie public hablity insrance coverage
mamtuned by the/Owpg Axsocuton unsceepiahie o Lender
F. Remedies. I{ Bozrewer does not pay condomeniam dues and assexsments whea dae, then Lender may pay
them Any amounts dishurced by Lender under thes paragraph F shall become additional debt of Borrawer scoured
by the Securnty Instrumient. Ualess Borrower and Lendes agree o other terms of paymenl. these amounts shall bear
mterest from the date of disbursemzar i the Note rale and shall be payable, with intereat, upon nowce froiv Lender
W Borrower requesiing paymeni.

BY SIGNING BELOW, Bomrower acvepts aps serees o the terny and provisions contaned s this Conde mminm
Ruder.
. ) o
Qf-_c-’:(’f R Al A (Scal)
JAZOB . PHILIP i Hotrower

g QT'{L, b e (Seal)

PALAVILA C. PAILIP Forrower

-(Seal)

-Forrower

-(Seal)

-Forrower

@-l any Fagerer: Form 3140 9:90
[ ]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made i 770l day ol Rovembrg SN
and s gorported it and < hall be deemed v amend and supplement the Matgage. Deed ol lnm o1 Sequne
Deed (the “Secunty Instrument”™) of the same date given by the undersigned (the “Borrowes™ i secuse Botower

No(c (o
THE FIRST MATIONAL BANK OF CHICALO

tthe “Eender
ol the same date and covenng the Property desenboed i the Secwnaty Instrament and Jocated

POCN O RIVER RD. #2B MT. PROSPECT, ILLIRGIS &£30h6

-

{Progenty Addicss|
The Property mdhasteeo umt i, fopether with sn andivrded aterest i the commaon clements of - a condommim
proxct known as:

MCODONALDE CREEK

IName of Condomamum Progect)
the “Condommiam Project™), iUaeCowants association of other entity which ats lor the Condotmnium Proyedt
(the "Owners Associauon”™) Bolds il property for the benefit or use of s members o1 sharchoMers. the
Property aha mchades Bommower's interest in the Owners Assocation and the uses, proceeds and benefits of
Borrower’s intesest.

CONDOMINIUM COVENANTS. In adapion o the covenatits il agrecments nunde i Dx Seepniy
nstrument, Borrawer and Lender henther covenan, and serec as follows;

A. Condominium Obligations. Bormower skl pedform all of  Boptower's obhiganons under  the
Condominium Project’s Constituent Documents. The “Crinxiituciet Documents™ are the: o Declaabon of any other
document which creates the Condominium Project: (i1) by-Yaws; (1n) code of regulations: and (v other cquivaleny
documents. Barrawer shall prompily pay, when due, all dues znd assessments imposed pursuant o the Consutucrt
Decumcents.

B. Hazard Insurance.  So Jong as the Owners Association” mainizns, with a gencrally aceepied msuran.
carrier, a “master” or “blanket” policy on the Condominiem Project which zs sabisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against tho paaards Lender requires. including fire
and hazards included within the term “exiended coverage,” then:

() Lender wawves the provision in Uniform Covenant 2 for the/wahly payment (o Leader of
one-twelfth of the yearly premium installments for hazazd insurance on the Propenty, and

(i) Borrower’s ebligauon under Uniferm Covenant 5 to maintain hazara mgurance coverage on the
Preperty is decmed satisficd to the extent that the required coverage 1s provided by the Owners Ascociabon policy.

Borrower shall give Lender prompt notice of any lapse in seguired hazard msuranice coverage

In the event of a distribution of hazard insurance procseds in ficu of restorabion or repair follcwiny a Ioss 1o the
Property, whether 10 the unit or to common clements, any proceeds payable 1o Borrower are herety asaigned and
shall be paid v Lender for application 10 the sums socured by the Secunty Instrument, with any cxcess paid 1o
Borrower.

(. Public Ligbility Insurance.  Borrower shall wke such actions as may be reasonable 1o msure thai the
Owners Associaton maintains a public liability insurance policy acceptable in form, amoeunt, and exiemt of
coverage 10 Lender.

D. Tondemnation,  The procecds of any award or claim for damages. ditecy o1 consequenual. pavable o
Boerrower in connection with any condemnation or other wking of all or any pan of the Propeny. whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae'Freddie Mac UNIFORM INSTRUMENT
Pageiot2 Form 3148.9 90
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenant 17 of the Sceurity Enstrument is amended to read as follows:

Trunsfer of the Property or i Reneficial Interest in Borrower.  If Wl o1 any pant of the Propety or any
interest 10 1t s sold or transferred (or if g benchical interest in Borrowers as sold or transfeoreed and Booreower is pned o
naturad peeson) without Londe’s pror wrtten conaent, Bender may, otirs option, eeguiee smediate payment i fall
of afl siems ancured by this Sceurity Insteament Howeves, this option shiall oot be cxerored In Lender i exerone i
prohibted by federal Faw as of the date of this Secnnty Instrument Lender also shafl not cwrose the ophion i ()
Borrower canses (0 be spbmitted to Lender informabion required by T ender to eviluate the mntended transforee asf
a new foan were being made 1o the transferee; and (b) Lender reasonably determines that Lender™s seenrity will not
Lo amgared by the loan assamption and thai the ok of o breadh of any coveoant or apecment i this Scourity
Ynatrument is acceplable to Lender

To the extent permiticd by applicable Jaw, Lender may charge o reasonable fee as a condition o Lender’s
ceasent o the loan assumplion. Lender may also requice the transferee to sign an assumphon agreement that is
acceplable to Lender and that obligates the transferce to keep all the promises and agreements made 10 the Note and
in this Securty Instrument,. Borrower will continue to be obligated under the Note and this Scour ty Eastrument
unless Lenacr releases Barrower in wriling,

If Lender-exercises the option ta require imuiediaste puyment in full, Lender shall wve Borrower notice of
aceeleration. T aotice skall provide a period of not less than 30 days from the date the notice 10 delivercd or
maited withan w’ack Buorcower asust pay all sums secured by the Security Instrament. Il Borrower Lal s to pay these
sums prior to the capvration of this period, Lender may invoke any remedies permitted by this Securty Instrument
without further notice ¢ Jomand on Borrower.

BY SHGENING BEFOW, Borrower accepts and agrecs to the terms and cuvenants contained in 1this Adjustable
Hate ader.

T L e

— (Scaby

sorroaer FALAVILA C. PHILIP ‘Borrower
{>cal) (Scal)
~Borrows e ‘Borromer

treormo

Rait 0} TR

. 5550807

Torm 111 \0S
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