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Loan No. 098031 14
Title No. This adodcment was pr qurul [

WHEN RECORDED MALL. T0O: GHERY! GAVNOR
United Alr | ines Feploysest Credit Union
12% €. Algongquin Road
Arlington deighta, Iitinois 40005

SPACE ABOVE INIS LINE FOR PECORDER'S USE

OPEN-END MORTGAGE

HELOC

THIS MORTGAGE, ("Sccurily Instrumem”®), is madc February 1, 1995 ., beiween
RANDOLPH K SHOTWELL, AS HIS S50LE AND SEPERATE PROPERYY

herein called Borrower, whose address is 905 SOUTH ARNOLD COURT, DES PLAINES IL 60016,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herecin <alled Lender, whase address is
125 . Alganquin Road, Arlington Heights, [Hinois 60005,

[n order to sccurc the debis as describod below, Borrower, inicnding to be [egally bound hereby, docs hercby graat and
convey to Lender and Lender's successors and assigns the foliowing property localed in COOK

County, illinois described as:
LOT 4 IN BLOCK 4 IHN WAYCINDEN PARK, BEING A SUBDIVISION IN THE NORTH 1/2

OF SEC71ON 24, TOWNSHIP 41 HGRTH, RANGE 11 EAST OF THE THIRD

PRINCLEAL MERIDIAN, ACCORDING TC THE PLAT THERECOF REGISTERED IN THE
OFFICE ©O7 THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON

OCTOBER 10U 1957 AS DOCUMENT 1763126 AND REREGISTERED DECEMBER 10, 1957 AS
DOCUMENT LL),/ 712965, IN COOK COUNTY, ILLINOIS.

CKA 905 ARNOILLD. .COURT DES PLAINES, IL 60016 PIN 08 24 105 €04 D000

TO HAVE AND T :20OLD this property unio the Leader 2nd the Lender's succesors and assigns, forever, together
with all the improvemen’s row or hercaficr crected on the property, and all casemcenis, rights. appuricnances, rents,
royaltics, mincral, oil and /2o rights and profils, water rights and stock and all fixtures now or hercalter a part of this
property. All replacement and 2dditions also shall be covered by this Scourity Instrument. All of the foregoing is

rcfcrred 10 in this Sceurity insituraca? as the "Property”.

BORROWER COVENANTS th( Borrowcer is lawfully sciscd of the estaic hereby conveyed and has the right 1o
morigage, grant and convey the Properiy and that the Property is uncacumbercd. except for cncumbrances of record that
arc listed in the property report obtlained oy Lendcer, (colfectively . "Permiticd Encumbrances™): it being undersiood and
agreed, however, that the recital thercof wzioia shall not be construed as a revival of any encumbrance which for any
rcason may have cxpired. Borrowcer warran's ~.pa will defend gencrally the title 1o the Property against all claims and
demands, subject only to the Permiticd EncumG ances.

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agrecmcent of Borrower incorporated by refecrence or contained hercin, and

(2) Payment of the indebledness duc and 1o become duc unsicr, and performance of the terms, and conditions under
a consumcr revolving loan agreemeat entitied “United Adr Lines Emoloyvees® Credit Unron Home Equily Sccured Open-
End Variablc Railc Notc and Truth-In-Lending Disclosure Stater.Int” (hercin “the Notc™ dated the ~ame daie as this
Security Instrument, and all modifications. extensions, reaewals, and rlinsjatements thercol. The Nolc contemplates
a scrics of advances, of a revolving nature, 10 be made, repaid. and reniade, foom time 1o timce, undzr the (ecrms of the
Noic with all such advances 1o be secured by this Security Instrument to thesame extent as if such future advances were
madc an the date of execution of 1his Sccunty Intrument. The total outstardic g principal balance owing al any time undcer
the Noic shall notexceed §_ 22, 000.00 which sum is rcferred to in the Nole as the *Credit Limit®.
The outstanding priacipal balance does not include the finance charges, or othel 1w's which may accruc under the Note.
The catire indehtedness ynder the Note, if rot paid sooncr, is duc and payablc o1 __February 1, 2010 .

%e. The Nole provides [z changes in Lhe inicrest rale,

{3) The Note provides for an initial inlerest ralc of _8. 50
as follows:

A. Variable Rate.

The Annual Perennlage Rate and the corresponding daiiy penodic rate may increase or asorzase monthly if the
value of the Index changes. The Annual Percentage Rate includes only inlerest apd not other charpe

B. Change Dates.

The Annual Percentage Rate may change on the first day of cach month beginning April i, 1995 .
Each datc on which the Annual Pereentage Raic could change is called & "Change Dalc™. The new Annual Percentags

Ratc will become effective on cach Change Date and will apply 10 my unpaid principal balance until the rate changes

" again. M

C. The Index. ;. —_—

The Index is the highest Primc Rate as reported in the Money Rates Section of The Wall Strect Journal.’ The
Current Index for any month is the index value that appears in the first issuc of The Wall Strect Journal published in

the preceding moath. I the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Pereentage Rate will not change at the time of the subslitution or adjustment mercly duc to

the substitution of indices or the adjusimeni in the Margin. You will notily mc of any substitution or adjusiment.
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On cach Change Date you will sdd 100 hasis points ( 1.00 _ percentuge poinia, called the "Margin®) 1o
the Current Index. The result will be my new Anaual Percentage Rate, but will be subject to the limitations set forsh
in Subparagraph E. bclow.

E. Limits On Changes.

The Annual Percentage Rate will pol increase above the maximum legally permissible raie. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 1077 or below 7.5 . During any onc calendar year my
Annual Percentage iatc will not increase or decrease such that the Payment Caleulation Rate incrcases or decreases
muorc than onc level as shown in the payment chiartan the Note. My Annual Percentiape Rale as of Junuary | can increase
dunng the year 1 the highest Anaual Percentage 1Ratc in the acxt ghest Jovel, but cannot g higher during the year.

My Annual Percentage Rate as of January 1 can decrcase during the year 10 the lowest Annual Percentage Rate in the
next lowest fevel, but cannot go bowcer during the year. This restricts the change in my Annual Percentage Rate
during any onc caleadar ycar 10 3.99 pereentage points.

F. Effect of Change.

An incrcasc in the Annual Percentage Rate cither will result in higher payments, :f myv Annual Pereentage Rate
incrcases 1o the next level shown on the payment chart, or will reseli in a smalicr portion of my payments going to repay
Eraincipal. vhich will mean that my unpaid principal balaace will be repaid slower. A decrease in my Annual Perecntage

te citkor will result in lower paymenis, if my Annual Percentage Rate decreascs ta a lower loevel shown an the
paymcni char’.or will result in more of n'y payments going to repay principal, which will mean that my unpaid principal
balance will beospaid more rapidly.

DUE ON SALL e OVISION:

Borrower agrees thain the event of sale, transfer, conveyance, or ahenation of the Propeity described hcrein or any
parl thereof, wavther volvarary or involuntary, Leader shall have the right. ar its option. 10 declare all sums immediatcly
duc and payabic nnder e/ Nete. No waiver of this right shall be cffective unless in writing. Consenl by the Lender to one
such transaction sha!l noioc a waiver of the right 1o require such consent 10 bater transactions. Borrower agrees {o notify
Lender imprediately if Borrower ruers into an agreemend {o scll or transfer all or part of the Property described berein.

BORROWER AND LENDER COVINANT AND AGREE AS FOLLOWS:

(1) Pavments. Borrower shall promp:ly pay when duc all paymcnts on the Notc and on all other obligations which
this Sceurity Instrument sccurces.

(?) Rovolving Nalure of Indebiedness. Ararding to the terms of the Note, the unpaid balance of the revolving linc of
credil secured by this Sccurity Instrument may i t ccriain times be zc70. Notwithstanding this fact, 1he Lender may make
additional asivances under the terms of the Noic toine Borrower, Thercfore, the interest of the Ecader in this Sccurity
{nstrument will remain in full force and cffect ever. though from time to time there is & 7cro balance under the Note.

¢3) Prior Security Insiruments; Charges; Licns. Esi(riwer shall perform all of Borrower's obligations under any
morigage, decd of trust, or other security instrumcent with a lien that has priority over this Sccurity Instrument, including
Borrower's covenants (o make payments when dne.

Borrower shall pay at least 15 days before they are delinqueat/ a¥! taxes, asscssmenis. charges. fines and impositions
attributablic to the Property which may atlain priority over this SCeurily-Instrument, and leaschold paymeals or ground
rents, if any. Borrower shall promptly furnish to Lender reccipts evideacing the payments.

Borrower shall promptly discharge any licn which has priority over this Gecurity Insiremeni. excepl a Permitted
Eacumbrance. If Lender determines thal any part of the Property is subjeci (o lien which may atlain priority over this
Security [nstrument, Icader may give Borrower a notice identifving the licn. Boerower shall satisfy the licn within 10

days of the giving of rotice.

() Hazard Insuranic. Borrower shall keep the improvements pow existing or hoicalicr erected on the Property
insurcd against Joss by fire, hazards include.f within the term “extended ooverage” and a‘iy other hazards for which Lender
requircs insurance. This insurance shall be maintained in the amounis and for the perinds 7o2: Lender requires, subject
10 applicablc law. The carricr providing the insurance coverage shall be chosen by Borrowrd siniect 10 Lender’s approval,

which shall not be uarcasonably withheld.

All insurance policics and rencwals shall be acceptable ta Lender and shall include a standasd Jaurigage clause
naming Lender as an additional insured. Lender shall have the right 1o hold the policies and renevaais. If Lender requires,
Borrower shall promptly give to Leader all reccipts of paid premiums and renewal notices. In the eveat of fass, Borrower
shall give prompt notice to ihe insuranve carricr and Leader. Lender may make prool of loss if rot made promptly by

Borrower.

Unless Lender and Barrower otherwisc agree in writing, insurance procecds shall he applicd o resiore or repair the
Property damaged, if restoration or repair is ceconomically feasible and Lender’s security is rot lossencd. if restoration
or repair is sot cconomically feasible or Leader’s security would be icssencd, the insurance procceds shall be applicd 10
the sums sccured by 1his Sceurity Instrument, whether or not thea duc, with any excess paid 10 Borrower.

(5) Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or subsiantially
change the Property, allow the Property 1o deteriorate or commil wasic. | this Sccurity Instrument is or a icaschold,
Borrower shall comply with the lease. If Borrower acquires fec title 1o the Property. the lcaschold and fec title shall
not merge unless Eender agrees to the merger in writing.
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(6) Pmlccimng' rty. ! Borrower tails to perform the covenants and sgreements
contained in this Sccurily Insirumeni or shaic is a fcgal provecding that may significantly affect Leadze's rights in the
Property, {such as a proceeding in bankrupicy, probaie, for condemaation or forfeiture or 1o enforee laws or regulations),
then Lender may do and pay for whalcver is recessary 10 prolect the valuc of the Property and Lender’s righis in the
Property. For cxample, Lender may pay any sums sccured by a licn which has priority over this Sccurity Instrument, appear
in court, pay rcasonablc attorncys’ [ces or caler on the Property 10 make repairs. Although Lender may act uader this
section, Lender docs not have to do so. If any amounts arc disbursed by Leader under this section, such amounts shall
hecome additional debt of Borrower sccurcd by this Securily 1astrument. These amounts shall bear inlerest from the daile
of disburscment al the eate in effect under the Note and shall be payable. with interest, upon demand from Lender

to Bosrower.

(7) Condemapation. The procecds of any award or claim for damages, dircel or consequcential, in conpection with any
condempation or other takin&{nf any part of the Property, or for conveyance in licu of condempation, are brrehy assigned
and shall be paid to Lender, The proceeds shall he applicd 1o the sums secured by this Scontily Instrument, whether or

no1 then duc, with aay caceas pinid (o Borrower.

4y Barrowes Nut Released; Forbesranee by Lender Nota Wasver, Fxtenvinn of the time for payment or modification
of amortization of the sums securcd by this Sccurity Insirument graated by Lender 1o any successor in interest of Borrower
shall not operate (o refeasc the liability of the criginal Berrower or Borrower's successors *n interest. Lender shall not be
requircd to start procecdings against any Successor in inicrest or refuse 10 exiend tinie for payment or othcrwise modify
amortization of the sums secured by this Sccurity Instrument by reasor of any demand made by the original Borrower or
Borrower” suctessors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of ar

precluds W excreisc of zny right or remedy.

(9) Succeasars and Assigne Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of this
Sccurity Instizmazat shall bind and beacfit the successors and assigns of Lender and Barrower, subject 1o the limitations
on Borrower's 4bilitv 10 iransfer the Property as explaincd in the Duce on Sale Provision above. Borrower's covcaants
and agreements shial be joint and several. Any Borrower who sigas this Sceurity Insirument but does pot exceute the
Noate: (a) is signing v S=curity Instrsment only 1o morigage, grant and convey that Borrower's interest in the Property
under the terms of this SCcurity [nstrument: (b} is not personally obligated to pay the sums sccured by this Sceurity
[nsirumcnt; and (¢) agree. 2iat Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard iz-the terms of this Sccurity Instrument or the Nole without that Borrower’s conscal.

(10) Notices. Any notice 10 Porrower provided for in this Sccurily Instrument shail be given by delivering it or by
mailing it by first class mail unicss ajpiicable law requires use of another method. The notice shail be dircecicd to the
Prapcrty Address or any ather addriss Borrowcr designates by notice to Leader. Any notice to Lcnder shall be given by
first class mail to Lender’s address shova on Page 1 or any other address Lender desigrates by notice to Borrower. Any
aotice provided for in this Security Instvnzirat shall be decmed to have been givea as to Borrower or Lender when given

as provided in this section.

(11} Governing Law; Severability. This Secunitv!astcument shall be governed by (ederal law and, (o the exient not
precmpied by federal law, 10 the Taw of the jurisdiion in which the Properiy is located. In the cvent that any provision or
clause of this Sccurity [nstrument or the Note comlicts sith applicable law, such conflict shall not aifect other provisions
of this Sccurity Instrument or the Note which can be given effect without 1he conflicting provision. To this end the
provisions of this Sccurity Instrument and the Note arc diclared 1o be severabic.

(12) Forcclosure. Borrower shail be in default and Leader may foreclose shis Security instrument if (1) Borrower
fails to makc payments as provided in the Nete, (2) Lender disoycrs that Borrrower has commilied fraud or made a
matcrial misrcpresentation with respect to the obligations secur 2oy this Security Insirument or (3) Borrower takes any
astion or fails (o take any action that adverscly affects Lender's security for the Noic or any right Lender has in the Propedty.
Lender “hatl give aotice 1o Bortower priot 10 1the beginning of an achon 1 foreclose this Sccunity fnstrumem.
Any such notive that is given shall specity: (a) the defavle: (b) the actizniequired to cure the default; (c) a date not
less than 30 days from the date the Rotice is given to Borrower by which'thc gcfault must be cured; and (d) that failurc
1o cure the default on or before the daie specificd in the notice may icad te-forcclosure by judicial proceeding and sale
of the Property. The notice shall further inform Bosrawer of the right to assért/n the foreclosure procceding the
non-cxistence of a defaull or any other defensc of Borrower 1o acceleration and foreciosuse. 1f the defaull is not cured
on or before the date specified in the notice, Lender at its option may require immcdiate payment in lull of all sums secured
by this Sccurity [nsirument without further demand and may forcclosc this Securily“instzzment by judicial proceeding.
Lender shall be eniitled to collect all expenses incurred in pursuing the remedics provided ‘o this paragraph t1,
including, bui not limited 10, recasonable atiorneys’ fees and costs of title evidence.

(13) Lender in Posscssion. Following the seading of a notice of default hy Lender or abapdseament of the Property by
Borrower, Lender (in person, by agent ar by judicially appointed recciver) shall be entitled to Cnter upon, take possession
of and manage the Property and to collect the rents of the Property including those past duc. Amy veis collecied by Lender
or the recciver shall be applicd first 1o payment of the cosis of management of the Property and the cotlection of rents,
including, but not limited to, recciver's fees, preminms on recciver's boads and reasenable atioracys’ fecs. and then 10 the

sums sccurcd by this Security Instrument.

(14} Rcicase. At any time when ali sums securcd by this Sccurity Instrument have been paid in full, Borrower may
request Lender 10 terminate the Note and cancel this Sccurity instrument without charge o Borrower, Borrower shatl

pay any rccordation costs.

(15) Waiver of Homesicad. Borrower waives all right of homesicad exemption in the Property.
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"BY SIO NINGl}_{J.N mEILC LA:LM Q'Q‘(wnnlmnw in thin Seeurity Instrumeat.
. ’&»k&(&lf'ﬁ/ K 7,44‘2241& & (seany

R VA RANDOLPH X SHOTWELL -~ Borrower

{ !
. ety {Scal
Ny --_E)r:owt)tr

State of Hiinois
YT

Countyof

I RN R T RSP N YR, . a Notary Public in and for the said county and state certify

St personally known

that FoiraDeg ptad &

subscribed 10 the forcgoing instrumcent, appeared beforc me this

1o mc to be the same person whose name
/o signed and delivered the instrument as Ji ¢ frec and

day in perscy, and acknowledged that

voluntary act, (o1 the uscs and purposcs therein sct forth.

. 3 ) : T AP
Given uader vonnd and official scal this _+ %! dayof __ f & 'c #a N CIA

R iay sead Lary
MNuotary Public

My commission cxpircs:

“OFFICIAL SEAL
KIMBERLEE 4. TABILKA
N3T#AY PUBLIC. STATE OF ILLINOIS
MY CmISSION EXPIRES TU20/98 |

LU2020-NR 0393
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