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OPEN-END MORTGAGE

THIS MORTGAGE. ("Sccurity [astrument®), is made February 16, 1935 . beiween
BRUCE MICHELSEN AND CHRISTINE MICHELSEN, HUSBAND AND WIFE

hercin called Borrower, whose address is 4478 LINCOLN AVE, ROLLING MEADOWS IL 60008,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whosc address is
125 E. Algonquin Road, Arlington Heights, llinois 60005

In order ta secure the debts as described below, Borrower, intending 10 be Yegally bound hereby, does herchy grant and
convey 10 Lender and Lender's suceessors and assigns the following propenty located in COOK

County, HHinois deseribed as:

LOT 34 IN PLUM GROVE COUNTRYSIDE UNIT NO. 2, BEING A SUBDIVISION OF PART

OF SECVION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPA:L MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFPICE 7 THE REGISTRAR OF TITLES OF {OOK COUNTY, ILLIROIS

ON SEPTEMBER 8, 1961 AS DOCUMENT NO. 1997012. . ; :
CKA 4478 L{%COLN AVE ROLLING MEADOWS, IL 60008 . C emd TSI 197 Te 100
PIN 02-26-405-216 - L T e e L isets s
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TO HAVE AND T3 HOLD this property unto the Lender and the Lender's siictessors and astigh, Torever, together
with all the improvemends r.ow or hereafter crected on the properiy, aml il cascmenis, fights, appuricrances, rents,
rovaltics, mincral, il and 255 rig® < and profits, water rights and stock and all fixtures now or herealier a part of this
property. AH replacement andaddstions also shali be covered by this Security Instrumeat. All of the loregoing is

refcrred 10 in this Sceurity Insireinint as the *Property®.

BORROWER COVENANTS that bBarrower is lawfully seised of the estaie hereby vonveyed and has the right 1o
mortgage. grani and convey the Proparty and that the Property is unencumbered, cxcept for encumbrances of rccord that
arc listed in the property seport obtaines by Lender, (collentively . "Permiitted Encumbrances®); it beiag understood and
agreed, however, that the recital thereof iréiy shall not be construcd as a revival of any encumbrance which for any
rcason may have cxpired. Borrower warrants/and will defend genacrally the tifle 1o the Property against all claims and
demands, subject only to the Permiticd Encurai rances.

THIS SECURITY INSTRUMENT IS MADE T¢) SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

£1) Performance of cach agreemeni of Borrower incaiperated by reference or contained herein, and

(2) Paymeni of the indeptedness due and to become duc urdes, and performance of the icrms, and conditions under
a consumer revolving loan agreement entitled "United Air Linds Fimployees® Credit Union Home Equity Secured Open-
End Variabic Ratc Note and Truth-1n-Lending Disclosure Statersieni™ therein "the Nole®) dated the same date as this
Sceuritly Instrumeat, and aii modifications, cxteasions, repewals, and sciny tatements thereof. The Note contemplates
a serics of advances, of a revolving nature, 10 be made, repaid, and remade Jrom time 10 time, under the terms of the
Notc with all such advances 1o be sccurcd by this Sccurity Instrument 16 Ve same extent as if such fulure advances were
madc on the datc of exccution of this Sccurity Intrument. The total ouisiaadiag principal balance owing at any lime under
the Note shall notexeced $__20,600. 00 which sum is reicrrcd to in the Note as the "Credit Limit®.
The cutstanding principal balance docs nol include the finance charges, or otha: Gosis which may accrue undcr the Note.
The enlire indebicdness under the Nolc, if not paid sooner, is duc and payablec op _February 1, 2010 .

(3) The Notc provides for an initial intercst ratc of _9.50 . The Note provides fur changes in the interest rate,

as follows:

A. Variable Ratc.

The Annual Percentage Rate and the corresponding daily periodic fate may increasc of deczoase monthly if the
valuc of the Index changes. The Annua! Percentage Rate includes only interest and aot other chalger.

B. Change Daics. 97 -~
& 7

The Annual Percentage Ratc may change on the first day of cach month beginning April 1, 1995 .
Each date on which the Annual Percentage Rate could change is called a "Change Daic’. The now Annual Pereenltage
Rate will become cffective on cach Change Date and will apply to my unpaid principal balance urltil the rate changes

again.
C. The ndex.

The [ndex is the highest Prime Ratc as reported in the Moncy Rates Section of The Wall Street Journal. The
Currenl Index for any month is the index valuc that appears in the first issuc of The Wall Sirect Journal prblished in
the preceding month. 1f the [ndex becomes unavatiable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Percentage Rate will not change at the time of the substitation or adjustment merely duc to
the substitution of indices or 1he adjusiment in the Margin. You will notify me of any substitution or adjustmcent.
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On cach Change Dalc you willadd __ 100 hasispoints ( 1.00 ___ perceaiage points, called the *Margin®) 1o
the Current Index. The result will be my acw Annual Perecriage Rate, bul will be subject to the limitations sct forth
in Subparagraph E. helow. .

#. Linits On Changes.

The Annuai Percentage Raic will not increase above the maximum legally permissible rate. i addition, my
ANNUAL PERCENTAGLE RATE will not increase above 1404 or below 7.57% . Duning any oac calendar ycar my
Annual Pereenrage Rate will nof increasc of decrease such that the Payment Calculation Rate incrcases or decrcases
more than one level as shawn in the payment chart in the Note. My Annual Pereentage Rate as of Japuary | can increase
during the year 10 the highost Annual Pereentage Rate in the nexi highest level, but cannot go higher during the year.

My Annual Percentage Rare as of January | can decreasce during the year o the lowest Annual Percentage Rate in the
aext Jowest lovel. but cannot go lower during the vear. This restricts the change in my Annual Pcreentage Rale
during any onc calcndar year 1o 3.99 pcreentage poinis.

F. Effect of Change.

An incrcase in the Ananual Percentage Rate cither will result in higher payments, of my Annual Pcreenlage Raie
increases 1o the next level shown on the payment chart, oe will resalt tn o smuatler portion of my payments going o repay
Erincip.'ll. ehick will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentage

ate citlar vrill result in lower payments, if my Annval Percentage Raic dececases to a lower level shown on the
payment chart, or will result in more of my paymaents going to repay principal, which will mean that my uapaid principal
balance will bovepaid more rapidly.

DUE ON SALY PROVISION:

Borrower agrecitnzan the event of salc, iransfer, conveyanee, or alicaation of the Propeny described hercin or any
part thercol, whether volaitary or involuntary, Lender shall have the right, al its option, (o declarc all sums immediatcly
duc and payable under the Noile. No waiver of this right shall be cffective unless in writing. Conscalt by the Leader (o onc
such transaction shall noi b= a waiver of the right 10 require such consent 1o later transactions. Borrower agrecs o rolify
Lender immediatcly if Borrovier epters into an agrecment to scll or transfer atl or part of the Property described hercin.

BORROWER AND LENDER COVIENANT AND AGREE AS FOLLOWS:

(1) Pa.ments, Borrower shall promzity pay when due all payments on the Noice and on all ather obligations which
tkis Sccurity Instrument sccures.

(2) Revolving Nawre of Indeblicdness, Aciording lo the 1erms of the Noie, the uapaid balance of the revolving line of
credit secured by this Sccurity Instrumenl may at cortain times be vero. Notwithstanding this fact, the Lender may make
additional advances unader the terms of the Nete 10'the Borsower. Therefore, the interest of the Lender in this Security
Instrument will remain in full foree and cffect cvew though from time 10 ime there 1s a zero balance under sthe Note.

(3) Prior Sccurity Instrumenis; Charges; Liens. Sar/ower shall perform all of Borrower's obligations under any
mortgagc. deed of trast, or other securily instrument witie 2/fi=a that has priority over this Sccunly Instrument, including
Borrower's covenants to make paymenis when due.

Borrower shall pay at least 15 days before they arc delingueny. =i} taxes, assessments, charges, fines and impositions
attributable to the Praperty which may attain priority over this 3ccuriy-Instrument, and leaschold payments or ground
reats, if any. Borrower shall promptly furnish to Lender receipts evidiencing the paymenis.

Borrower shall promptly discharge any lien which has priority over tiiSocurity Insirument, excepl a Permitted
Encumbrance. If Leader determines that any part of the Property is subjeci’i7:a Jien which may atlain priority over this
Sccurity [nstrument, Lender may give Borrower a notice identifying the licn! Borrower shall satisfy the lien within 10

days of the giving of notice.

(3) Hazard Insurance. Borrower shall keep the improvements now cxisting or bcreafier crected on the Property
insured againsi loss by fire, hazards incleded within the term “extended coverage” and @ ay cther hazards for which Lender
tequires insurance. This insurance shall be maintained in the amounts and for the perindsidal Lender requires, subject
to applicablc law. The carrics providing the insurance coverage shall be chosen by Borrowcr sebject to Leader’s approval,
which shall sot be unrcasonably withheld.

All insurance policies and tencwals shall be acceptable to Lender and shall include a standardanorigage clanse
naming Leader as an additional insured. Lender shall have the right 10 hold the policies and reacwads. IF Lender requires,
Borrawer shall promptly give to Lender all receipts of paid premiums and rencwal notices. [n the event of loss, Borrower
shall give prompt nolice to the insurance carricr and lender. [ender may make proof of loss if not made promptly by

Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd to restore or repair the
Property damaged, if restaration or repair is coconomically feasible and Lender’s security is not lessencd. If restoration
or repair is nol ecoromically feasible or Lender’s security would be lessened, the insurance proceeds shaijl be applied to
the sums sccured by Ihis Sccurity Instrument, whether or not thea duc, with any excess paid 1o Borrower,

(5) Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantially
change the Property, allow the Property 1o detcrioraie or commit waste. If this Sccurity Instrumenl is on a leaschoid,
Borrower shall comply with the leasc. 1f Borrower acquires fee title to the Property, the lcaschold and fee titic shall
not merge unicss Lender agrees to the merger in writing.
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tt; Prowcuon af Lender's Raghts in the Propedy ™ if Bodrowes Tl 0 perform the covesianis and agreements

contamcd in this Seounity Incirument or there ivn lepal procccding that may sipnsbcantly affedt [omder™s nghis in the
Property, (such as a procceding in benkruptey. probate, for condemnation or [orfeituze or 10 enforce laws or regulations),
ther Lender may do and pay for whatever is necessary 1o protect the valuc of the Property and Lender’s rights in the
Propcriy. For example. Lender may pay any sums sccured by a hen which has priority over this Security Instrument, appear
in court, pay rcascnable attorncys’ fees or enter on the Property to make repairs. Although Lender may act under this
secting, Lender does not have @ do so. [l any amounts arc disbursed by Leader under this section, such amounis shall
become additional debt of Borrower secured by this Security Insirument. These amaounts shall bear interest from the datc
of disburscment at the rale in cffect under the Note and shall be payable, with intcrest, spon demaad from Leader

1o Borrower.

(7) Condcmanation. The proceeds of any award or claim for damages, dircet or coescguential, 1 coanccting with any
condemaation or other lakingﬁiany part of the Property, o for conveyance in licu of coademnation, are herchy assigned
and shall be paid to Lender., proceeds shall be applicd 1o the suns sccured by this Sceunity instrumens, whether or
act Then due, with any excess paid (o arrower

(3) Borrower Not Roleased; Forhearance by Lender Nota Wawver. Exteagon of the time (or payment of modification
of amortization of the sums sceurcd by this Sccurity Insirument granied by Lender (o any sucaocssor ia interest of Borrower
shail nol operate to releasc the liabitity of the original Borrower of Borrower’s successors in interest. Lender shall not be
required to star! proceedings against any successor in interest of refuse o extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand madce by the original Borrower or
Borrowe: successors in interest. Any forbearance by Lender tn exerceising any right or remedy shail not be a waiver of or

preciude 152 exercise of any right or remedy.

(9) Succeasins and Assigns Bound; Joint and Several Liabibiy; Co-signers. The covenanis and agrecmoents of this
Sceurity Tastraina! shal? hind and benchil the successors and assigas af cader andg Barrower, subject 10 1the limitations
on Borrower's/abilitoto transfer the Property as explained in the Duc on Sale Provision above. Borrower’s covenants
and agreemcenris shili )i joint amd several. Any Borrowcer who signs this Secunity Instrument but docs not execule the
Noie: (a) is signing 1his Socurily Instrument only to morigage, grant and convey that Borrower’s interest in the Property
undcr the terms of this Sccurity Instrument; (b) is no1 personally obligated to pay the sums secuscd by this Sccurity
Instrument; and (¢ agrec:iaat Lender and any other Borrower may agree w exiead. modify, forbeir or make any
accommodations with regard 151he terms of this Sceurily Instrument or the Note without that Borrower's consent.

(10) Nouces. Any notice ta Forrawer provided for in this Sccurity Insirument shall be given by delivering it or by
mailing it by first class mail unless 2pplicable law requires use of another method. The notice shalt be directed to the
Property Address or any other addross Borrower designates by notice 10 Leader. Any aotice 1o Leader shall be given by
first class mail to Lender's address shovin on Page 1 or any other address Lender designates by notice 1o Borrower. Any
rotice provided for in this Secarily Instrziocas shall be decemed 10 have been given as to Borrower or Lender when given

as provided in this scclion.

(1) Governing Law; Scverability. This Sccurity Instrument shall be governed by federal 1aw and, 1o the exient not
preempied hy federal law, (0 the law of Ihe jurisdi:tion in which the Peoperty is located. In the cvent that any provision of
clausc of this Sccurity Instrument or the Note conliistswith applicable law, such conflict shall not affcct other provisions
of this Security Instrument or the Note which can be ive p.effcct without the conflicting provision. To this ead the
provisions of this Security (nstrumcnt and the Nolc arc Ceclured 1o be severable.

(12) Foreclosure. Borrower shall be in default and Lender paay foreclose this Sccurity [nstrument if (1) Borrower
fails 10 make paymeais as provided in the Note, (2) Lender discor ors that Barrrowe s has comminced fraud or made a
maltcrial misreprescntation with respect to the obligations secned by this Sceurity Instrument or (3) Borrower takes any
action or fails 1o take any action that adverscly affects Lender's securiay 1or the Note or any right Lender has in the Property.
Lender shail give notice to Borrower prior 10 the beginning of an action o dorcclosc this Sccurity Instrumcent.
Any such notice that is given shall specify: (a) the default; (b) the actiop/reauired to cure the default; (¢) a daic not
Jess than 30 days from the datc the notice is given 1o Borrower by which tlic.default must be cured: and (d) that failure
1o curc the defaull on or before the date specified in the notice may lead 16-foicclosurc by judicial procecding and salc
of the Property. The notice shall further inform Borrower of the right to assert/.athe foreclosure proceeding the
non-cxistence of a default 6r any other defensc of Borrower to acccleration and forzciosure. 1f the default is not cured
on or before the date specified in the notice, Lender al its option may reyuire imrac hate payment in full of all sums sccured
py this Sccurily Instrument without further demand and may forcelose this Security [rs!suiment by judicial procceding.
Lender shall b eatitied to collect all expenses incurred in pursuing the remedics provided  n this paragraph 11,
including. but nat limited 10, reasonablc atlornceys’ foes and costs of title evidence.

(13) Lender in Possession. Following the send:ng of a notice of defaule by Leader or abardrament of the Properiy by
Borrower, Lender (in persan, by agent or by judicially appoinicd receiver) shall be entiticd to tntesupaon, take possession
of and manage the Property and 10 colicet the rents of the Property including those past duc. Any ioats collected by Lender
or the recciver shall be applicd first to payment of the costs of management of the Property and the colicction of rents,
including, but not limitcd to, receiver's fecs, premiuing on receiver’s bonds and reasonable altorneys’ fecs, and then 1o the

sums sccurcd by this Sccurity Instrumenl.

(14) Release. Atany time whea all sums secured by this Security Instrument have beea paid in full, Borrower may
request Cender 10 terminate the Note and cancel rhis Sceurity Instrument withoul charge 10 Borrower. Barrower shall

pay any recordalion costs.

(15) Waiver of Homeslead. Borrower waives all right of homesicad cxemption in the Property.
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’ « BY SIGN}NGULN,QII-.'H Ecllgl IA Lbc CnQ«DX containced i this Sccurily lastrument.

. 5 ) .
T AL tes LS b (Scal)
| (O CHRISTINE MICHELSEN -- Borrower
P -~ . n
~ 7 - ]
\ A \,//\b(l«g-f Y hids e (Seal)
BRUCE , MICHELSON -- Borrower
State of Hlinois )
} sa
County of )
A S re
1 ROJ} ISy i S m r /J . @ Naotary Public in and for the sawd county and slakc cortify

war O MRy ST WIT AlisthTes e/t Av/D B-’Lv R Al Fe @ pemsonally known
to mc 10 b the same person whose fame _ 0L subzcribed to the farcgoing iasirument, appearcd before me this

day in persor_and acknowledged that ‘714 5/ signed and delivered the instrumentas TIY e/ frecand

voluntary act_fc/ *he usces and purposcs thercin sct forth.

Given under Gy and and official scal this 2S¢ day of Az ae. o 19 P
| “OFFICIAL SEAL” e’
ROGNEY A. SMITH % , '
Nitare Pubir, State of fiinois ' Notary Public

Ay O gy oo faprres 5-1-97

My comniission cxpircs:

-
»
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