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This Instrument Was Frepared
By And When Recorded
Should Be Mailed To:

Knith R. Gibhons .
“Crodit_Anniynt 4149979

“Tommorelal Natlonal Bank onﬁngn
4800 North Western Avonue
DEPY-01 RECORDING 55,50

Tlonizo. Tillnoln 80835 1068 : THOIE TRAN 43¢ 0 0gaes san 9:2’9;
L o00k cUNTY RECORORH

MORTGAGE , #3SIGNMENT OF RENTS, SECURITY AGREEMENT
AND-FIXTURE FINANCING STATEMENT

THES MORTGAGE made  Uhiy J drd day of _Fobruary 19 96
between  lyns Ahmod AND .n"a. Tﬂmd prowontly FauldIfg il 2424 N"'ﬂl

Nowcantlo, Chicago, Tilinois 80835 j G e
(hercinafter - rz xorlad to as "Mortgagor")
Commorcinl Nationa! Bank of Chlexgo, a national bankin uuumlullmu
with Ts principal ofRcos Jocatod nt 500 Norih

(hereinafter referred to as "Mortgagee", /

WHEREAS, Mortgagor 1s indebted to Mor cgaaee in the princlpal sum of
Two Hundrod ‘inwnty our Thousand and no/100-- SRR e

" Dollars__ ($274,000,00) “which lndebl edness s
evidenced by MorLgagor a Note of aven date herewith whlich Note is due and
payable on o March 1, 2006 _ anless extended pursuant
to the terms thereof (hereinafter referred to as the "Note") and which Note
provides tor payment of the indebtedness as set forth thurein.

NOW, THEKEFORE, the Mortgagor, to secure the payment «f the Note with
interest thercon and any renewals or extensions thereof, the 'poyment of all
other sums with interest thereon advanced in accordance herewil) to protect
the security of this Mortgage, and the performance of the coveunants and
agreements of the Mortgagor herein contained, does hereby mortgage, grant
and convey to Mortgagee the following described real estate located in the
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city ot ~ Chivago , County of , State of
titinola H

Lot 20 in Boek 3 In Thomas J. Gready's 6th CGroon Hriar Addition
to North Kdgowater, « Huhdivislon of the Nerthoast 1/4 of the
Northwest 1/4 of Bection 1, Township 40, Range 13, Hast of the
Third Principal Meridlan in Cook County, lllinols,

Pormanent. Tax Index No. 13-01-108--020

Which real estate has —the address of 8301 08 North Richinnd Btroot/

39142018 Wost Rosomont Avenue, Chizsgo, illinols 80659 77 and which,
together with the property heie:n after described, s retfarred to as the
"Premises,”

TOGETHRR with all improvementi. -tenements, easaemonts, fixturaes and
appurtenances thereto belonging, and ali-rents, issues and profits thereof
for so Jong and during all such times as Mertgagor may be entitled thereto
{which are pledged primarily and on a parily with sald real egtate and not
secondarily), and all fixtures, apparatus, equipment cor articles now or
haoraattor therein or thereon usod to supply haet, gay, air conditloning,
water, light, powar, sprinkler protection, wazte. removal, refrigeration
{whether single units or centrally controlled), and ventilation, including
(without restricting the foreyoing): all Tixtures, ‘apparatus, eagquipment
ancd articles, other than such as constitute trade fixtures used in the
operation of any business conducted upon the Premises axd cdistinguished
from fixtures which relate to the uge, occupancy and ‘eailoyment of the
Premises, it being understood that the enumeration of any specific articlesg
of property shall in no wise exclude or be held to exclude (any items of/
property not specifically mentlened, Al)l of the land, estate and property”
hereinabove described, real, poersonhal and mixed, whether atfixed or annexed
or not (except where otherwise hereinabove specified) and all rights, 3
hereby conveyed and mortgaged are intended so to be as a unit and arey
hereby understood, agreed and declared to form a part and parcel of the
real estate and to be appropriated to the use of the real estate, and shall
be for the purposes of this Mortgage Lo be deemed te be real estate and

conveyect ancd mortgaged hereby,

ReSoMort-12/94
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Mortgagor covenanta that Mortgagor is lawtully seized of the real
estate hereby conveyed and has the right to mortgage, grant and convey the
Premises, that the Premises is unencumbered and that Mortgagor will warrant
and defend generally the title to the Premises against all clalms and
demands, subject to any declarations, easements or restrictions listed in a
schedule of excoptions to coverage in any title lnsurance policy insuring
Mortgagor's lnterest in the Premises,

IT 1S FURTHER UNDERSTOOD THAT:

1, Mortgagor shall promptly pay when due the principal of and
interest on the indebtednass evidenced by the Note, and the princlpal of
and interest /on any future advances allowed under and secured by this
Mortgage,

2. In add tion, the Mortgagor shall:

(a) Prumptly repair, restore or rebuild any improvement now or
hereafter on the prorscty which may become damaged or destroyed.

(h)  Pay Immadiately when due and payable and before any penalty
attaches all genoral taxes., speclal taxes, special assessments, wator
charges, sewer service charges and other taxes and charges against the
Premises, including those harntofore due, and to furnish the Mortgages,
upon request, with the origiral or duplicate receipts therefor, and all
such items extended against sald property shall be conclusively decmed
valid for the purpose of this reqilrement., To prevent dofault horcunder
Mortgagor shall pay in full under  protest, in the manncr provided by
statute, any tax or assessmant which Mortgagor may desiro to contest,
pursuant to the terms of the Note, the iortgagor shall deposit monthly an
amount sufficient to pay when due and payable all general taxes and said
deposits may be held without any allowance of interaest and need not he Kept
geparate ahd apart,

(¢)] Koep the Premises and all buildings and improvements now or
hersafter sltuated on the Premises insurad againsl Jdoss or damage by fire
and extended coverage, malicious mischiet and vardalism and such other
hazards in such amounts as may veasonably be required by Mortgagee for the
full insurable value thereof, but in any case in such anouats as to negate
the Mortgagor being a co-insurer in the event ot Lhe occuriocace of a fire
or other insurance casualty., Mortgagor shall also provide-and koep in
offect comprohensive public liasbility {nsurance with such )imits for
personal injury and death and proparty damage as Mortyagee may reasonably p
require, and will also keep in effect upon the request of Mortgagee ranttn
luss insurance in such amounts as Mortgagee may reasohably roquire, All*f
policies of insurance to be furnished hereunder shall bae in forms, tssued ™
by companies and iIn amounts reasonably satisfactory to Mortqgagaee, witht?
atandard mortgagee loss payable c¢lause attached to all policles in favor ofié
and In form satisfactory to Mortgagee, including a provision requiring that
the coverage evidenced thereby shall not be terminated or materially
modified without thirty (30) days' prior written notice to the Mortgagee,
Mortgagor shall deliver the orlginal of all policles, including additiconal

3
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and renowal policies, to Mortygagee, and, in the case of insurance ahout to
expire, shall deliver renewal policies not less than thirty (30} days prior
to their respective dates of expiration, If any renewal policy is not
delivered to Mortgagee thirty (30) days before the expiration of any
existing policy or policles, with evidence of premium paid, Mortgagee may,
but is not obligated to, obtain the required Insurance on behalf of
Mortgagor (or insurance in favor of Mortgagee alone) and pay the promiums
thereon. Any monies 3o advanced shall be so much additional indebtedness
secured hereby and shall become immediately due and payable with interest
thereon at an interest rate which is equal to the Default Interest Rate
specified in the Note. So long as any sum remains due hereunder or under
the Note, Mortgagor covenants and agrees that it shall not place, or cause
to be places or issued, any separate casualty, fire, rent loss, or
ilability insurance separate from the insurance required to be maintained
under the terms noereof, unless {n each such instance the Mortgagec herein
is included therein as the payse under a standard mortyagee's loss payable
clause. Mortgagor covenants to advise Mortgagee whenever any such separate
insurance coverage is wlaced, issued or renewed, and agrees to deposit the
original of all such other policies with Mortgagee. Application by the
Mortgagee of any of the precceeds of such insurance to the indebtedness
hereby secured shall not excuse the Mortgagor trom making all monthly
payments due under the Note.

() Complete within a reasonable time any bulldings or
improvements now or at any time in process of erection upon said propertly.

{u)  Subject to the provisions hercof, restore and rebutld any
butldings or improvements now or ac¢ any time upon 8sald properlty and
destroved by fire or other casualty so as to bo of at least cqual value and
substantially the same character as prior’ Lo such damage or cdestruction.
In any case where the insurance proceeds are made avallable for rebuilding
and restoration, such proceeds shall be dishbursed only upon the disbursing
party being furnished with satisfactory evidence of the estimated cost of
completion thereof and with architects certificates, waivers of lien,
contractors and subcontractors sworn statements and other evidence of cost
and payment so that the disbursing party can verlly that the amounts
disbursed from time to time are represented by completed end in place work
and that said work s free and clear of mechanics lien cilaiwg, No payment
prior to the final completion of the work shall exceed ninety percent (90%)
of the value of the work performed from time to time and at-ai) times the
undisbursed balance of such proceeds remaining in the hands of the
dishursing party shall be at least sufficient to pay for the cost of
completion of the work free and clear of liens. It the Mortgagee
reasonably determines that the cost of rebuilding, repairing or restoring
the buildings and improvements shall exceed the sum of $15,000, then the
Mortgagee shall approve plans ancd specifications of such work before such
work shall be commenced. Any surplus which remains from said insurance
proceeds after payment of such costs of building or restoring shall, at the
option of the Mortgagee, be applied toward the indebtadness secured hereby
or be paid to any party entitled thereto without interest.
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()  Koop said Premimes {n goad conditlon and repair without
waste and free from any mechanics or other lien or clalms of lien not
exproysly subordinated to the lien hereof,

(g Not suffer or permit any unlawful use of or any nulsance to
exist on said Premises nor to diminish nor impair its value by any act or
omission to act,

(h)  Comply with all requirements of law or municipal ordinances
with rospect to tho Premises and the use thoreof,

3. (a)  In case of loss, the Mortgagee (or attor antry of decroe of
foreclosure, purchaser at the sale, or the decree creditor, as the case may
bel is hersby authorized to elther: (1) settle and adjust any claim under
any insurance policies without the consent of Mortgagor, or (ii{} allow
Mortgagor to avroe with the insurance company or companies on Lhe amount to
be paid nupon tra) loss, provided, however, that the Mortgagec shall not havae
the right to exorcise the powers granted in Paragraph 3(a) (1} horoot
unless there id tien extstling an evenr of dafault hereunder or there has
heen entercd a degrge of foreclosure, In either case Mortgages 18
authorized to colloat rnd receipt for any such Insurance monecy. In case of
any such  ioss  or  arnage, 1f, In  Mortgagee's sole  judgment  and
determinat jon, the improvements to the Pramisex cannot be restored and
completed, ot in the svent in Mortgagee's gole judgmont and dotermination
the funcn  collected  from  any - such  insurance solllements are  deemoed
insufficient. to pay for the fuil and complete restoralion and rapair of
such damage, Mortgagee shall have ithe right Lo collect any Insurance
proceeds and apply the same toward payment of the indebtedness secured
heroby, after deducting therefrom all-«xpanses and feen of collection, with
the further proviso that should the net./insurance procoeeds be jnsufficient
to pay then existing indebtodness securod bereby togethor with all accrued
intorest, foeos and charges, Mortgages may, abt- its sole election, declare
the entire unpaid balance to be immediately cuc and payable, and Mortgagee
may then treat the same as in the case of any olther default hereunder, It
however, thero id not an event of default hersundged and inh Mortqgagne's sole
judgment  and determination, the damage sustained fo_the Premises can be
restored in satisfactory time, and, further, in Mortgajoec's sole discrotion
and determination, the tunds recoverad from such loss (¢ither alone or with
additional funds deposited by Mortgagor) are, in Morugegou's judgment
sufficient to pay the ftull and complete cost of such restaration, such
funds will be made avallable for dishursement by Mortgague on oregentation
of good and sutfliclent architect's certificates and waivers of lien;
provided, however, that should any insurance company raise a defense
against Mortgagor {but not against Mortgagee) to any clalm for payment due
to damage or destruction of the Premises or any part thereo! by reason ofld
fire or other casualty submitted to Mortgagee or any party on behalf of
Mortgagee, or should such company raise any defenso against Mortgagee (but,,
not against Mortgagor) to such payment, then Mortgagee may, at its option,'?
whether or not Mortgagee has recelved funds from any insurance settlements,fa
declare the unpald balances to be immediately due and payable, andd
Mortgagee may then treat the same ag in the case of any other default

5
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hereunder provided, however, that the Mortgagee shall not have the
foragoing right so long as all payments due under the Note are being made
and there is no other event of default hereunder,

(B In case of loss after foreclosure proceedings have baen
instituted, the proceoeds of any such insurance policy or policies, if not
applied as aforesaid in rebuilding or restoring the building or
improvements, shall be used to pay the amount due in accordance with any
decree of ftoreclosuro that may be entered in any such proceeding, and the
baltance, if any, shall be pald to the owner of the equity of redemption if
he shall thoen be entitlad to the same, or as the court may direct., 1In case
of foreclceure of this Mortgage, the court In i{ts decree may provide that
the Mortgjagee's clause attached to each said i{nsurance pcliclies may be
cancoled aiic) thal bthe decree creditor may cause a new loss clause to be
attachod to osch of sald policies making the loss thereunder payable to
sald decree croiditor; and any such foreclosure decree may further provide
that in case of vnetor more redeamptions under sald decree, pursuant to the
statute in such cage-made and provided, then and ln every such case, each
successive redemptor ray cause the preceding loss clause attached to each
insurance policy to be’ cancelad and a new loss clause to he attached
thersto, making the loss( thereunder payable to such  redemptor., In the
avent of foreclosute sala,” Mortgagee 18 hereby aulthorized; without the
consent. of Mortgagor, to assiyn any and all insurance policies teo the
purchaser at the sale, or to {tuxe such other steps as Mortgagee mey deem
advisable, to cause the interest ©f such purchaser to be protected by any
of the said insurance policles,

{c) Nothing contained ‘n. this Mortgage shall create any
responsibility or obligation on the Mortysgee to collect any amount owing
on any insurance policy to rebulld, repair or replace any damaged or
destroyed portion of the Premises or any imprevements thoreon or to perform
any act hereunder,

1, Mortqgagor hereby representg and covetniuts to Mortgagee  that:

(&) Mortgagor (1) has the power a50” authority to own its
properties and Yo carry on its business as now being conducted;y (i3) 19
qualified to do business in every jurisdiction in which the nature of jts
business o its properties makes such qualifications naecessary; and (1i1)
is in compliance with all laws, rogulations, ordinances apdwrder of public
authorities applicable to it.

{b) The execution, dellvery and performance by Muripagor of the
Note, this Mortgage, and all additional security documenis, and the
borrowing eovidenced by the Note: (i) are within the powers of Mortgagory
(i1) have been duly authorized by all requisite actions: (iii) have
received all necessary approvals; (iv) do nol violate any provision of any ¥
law, any orcder of any court or agency of government or any indaenture, g,
agreement. or other instrument to which Mortgagor is a party, or by which it .
or any portion of the Premises is bound; and (v) are not in conflict with,L
nor will 1t result in breach of, or constitute {with due notice and/or .
lapse of time) a default under any indenture, agreement, or othar &
instrument, or result in the creation or imposition of any lien, charge or

b
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encumbrance of any nature whatsoever, upon any of its property or assets,
except as contemplated by the provisions of this Mortgage and any
additional documents securing the HNota.

{c) The Note, thls Mortgage, and all additional documents
securing the Note, when executed and delivared by Mortgagor, will
constitute the legal, valid and binding obligations of Mortgagor, and other
obligors named therein, if any, in accordance with thelr respective terms;
subject, however, to such exculpation provisions as may be herelnafter
specifically set forth.

(cl) ALl other information, reports, papers, balance sheets,
statement.s of profit and loss, and data glven to Mortgagee, {ls agents,
employees; “representatives or counsel in respect of Mortgagor or other
obligated under the terms of this Mortgage and all other documents securing
the payment ¢f the Note are accurate and correct in all material respects
and complete induiar as completeness may be necessary to give Mortgagee a
true and accurato Xnowledge of the subject matter.

() There is not now panding against or aftecting Mortgagor or
others obligated under -the terms of this Mortgage and all other documents
securing the payment of che Note, nor, to the knowledge of Mortgagor or
others obligated under the tarms of this Mortgage and all other documents
securing the payment of the-Mote, is there threatened, any action, suit or
proceeding at law or in equiily,or by or before any administrative agency
which it adversely determined  would materially impair or affect the
tinancia) condition or operation of-mortgagor or the Premises,

b Any sale, conveyance, -transfer, pledge, mortgage or other
encumbrance of any right, title or interest in the Premises or any portion
thereot, or any sale, transfar og “assignment (eithor outright or
collateral) of all or any part of the ‘peneficlal interest {n any trust
holding title to the Premises or any subbrdinate or secondary financing
which results in a lien upon the Premises, without the prior written
approval of the Mortgagee shall, at the option of-the Mortgagee, constitute
a default hercunder, in which event the holder of tha Note may declare the
entire indebtedness evidenced by said Note to «we immediately due and
payable and foreclose this Mortgage immediately or ati any time such default
occurs;  PROVIDED, HOWEVER, that salas, conveyances /or Lransfers are
permissible when and 1if the transfereo's credit worthiness and management
ability are satisfactory to the Mortgaygee, and the transfecre has executed
any and all assumption documents and satisfied sany &nd- all other
requirements of the Mortgagee prior to such sale, conveyance or ¢cransfer.

6, in the case of a fallure to perform any of the covenants herein,
or it any action or proceeding is commenced which materially affects
Mortgagee's intersst in the Premises, including, but not limited toéﬁ
eminent cdomain, insolvency, coda enforcement, oL arrangements o
proceedings involvirg a bankrupt or decedent, the Mortgagee may do on the«
Mortgagor's behalf everything so covenanted; the Mortgagee may also do any,
act it may deem necessary to protect the lien hereof; and the Mortgagom!
will repay upon demand any monies pald or disbursed by the Mortgagea,
including reasonable attorneys' fees and expenses, for any of the above

1
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purposes and such monies together with interest thereon at a rata of
Intarest oqual to the Detault Interest Rate spocitiod in the Note shall
bacome uo much additional indebtoedness hereby secured and may ba included
in any decree toreclosing this Mortgage and be pald oul of the rents or
proceccs of sale of saild Premises {f not otherwise paid, It shall not ba
obligatory upon the Mortgagee to inquire into the validilty of any lien,
encumbrance, or claim in advancing monies as above authorized, bub nothlng
horein contained shall be construad as requiring the Mortgageue to advance
any monles for any purpese nor to do any act hereunder; and the Mortgagoee
ahall not incur any personal liabllity because of anything it may do or
omit to do nervuncder nor shall any acts of Mortgagee act as o wajver of
Mortgagee's right te accelerate the maturity of the indebtedness secured by
this Mortgage/or to proceed to foreclose this Mortgage,

7. [t 1+ the intent herecf to secure payment of the Note whether the
entire amount shdi.. have been advanced to the Martgagor at the date hereot
or at a later date; or having been advanced, shall have baen repaid §in part
and further advances/made at & later datw, which advances shall in no event
cause the principal sum of the indebtedness, plus any interest due thereon,
plus any amount or amounts rhat may be added tn the indebtedness under the
terms of this Mortgage or any other document evidencing or securiug the
indebtodness  evidenced by (the Hote, to exceed the sum of Right
_Hundrod Twonty Two Thousand nnil ac/100 - Uollars ($__833,000,00 ).

g, Time 18 of Cthe essence hereof, and 1f default be made in
porformance of any covenant herein contained or contained in the Hote or
any other document evidencing and/cr securing the indebtedness evidenced by
the Note, or in making any payment urnder said Note or obligation or any
extension or roenowal thereof, or {f preceedings be instituted to entorce
any other lien or charge upon any ot the Fromises, or upon the filing of a
procecding in bankruptcy by ot against tha Mortgagor, or if the Mortgagor
shall make an assignment for the benetit Hf 4ts creditors or {f its
property be placed under control of or in custody of any court or officer
of the governmant, or if the Mortgagor abandons the Premises, or falls to
pay when dur any charge or assessmant (whether for insurance premiums,
maintenance, taxes, capltal improvement), then and ik any of said events,
the Mortgagee is hereby authorized and empowered, a!. its option, and
without affecting the lien hereby created or the priority. cf said lien or
any right of the Mortgagee hereunder, to declare, without ngcice, all sums
secured hereby immediately cdue and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of seixd mortgage
indebtedness any indebtednass of the Mortgagee to the Mortgager, and said
Mortgagee may &lso immediately proceed to foreclose this Mortgage, and |
any foreclosure a sale may be made of the Premises en masse without then
offering of the several parts separately,

9, Upon the commencement of any foreclosure proceeding hureunder,;
the court in which such bill Is filed may at any time, either hefore or’
after sale, and without regard to the solvency of the Mortgagor or the theﬁg
value of saild Premises, or whether the same shall then be occupied by the
owner of the equity of redemption as a homestead, appoint either the

B
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Mortgagee as "Mortgagee in Possession" or a recelver, with powar Lo manage
and rent and to collect the ronts, lasues and profits of asald Premises
during the pendency of such foreclosure suit and the statutory period of
redemption, and such rents, issues and profits, when collected, may be
applied belore as well as after the foreclosure sale, towards the payment

of the indebtedness, costs, taxes, insurance or other items including the
expenses of such recelvership, or on any deficlency decree whether there be

a decroc therefor in personam or not, and If a recelver shall be appointed
he shall remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redemption or not, and
until the .issuance of a deed in case of sale, but if no deed be {ssued,
until the expiration of the statutory period during which iv may be issued,
and no lwese- of sald Premises shall be nullified by the appointment or
entry in posgession of a receiver but he may elect to lterminate any lease
junior to the Vien hereot., Upon foreclosure of daild Premises, there shall
be allowed and roadivded as an additional indebtedness in the decrve of sale
all expendituren and _axpenses together with interest thoreon at an intoerast
cate oqual to 'he Dofault Intereat Rate specified in the Note, which may be
patd ot Incurred by oeoon behalf of tho Mortgagee for attorneys' fees,
Mortgagoe's foons, apptalrer's foos, court costs and costs (which msy he
estimated as to and include ftems to be aexpended aftor the entry of the
docree) and o! procuring ali such data wilh respect to titie as Mortqagee
may reasonably deem necessary either to prosecute such sull or to ovidence
to bidders at any sale held pursvan! to such decree the true title to or
value of sald Premises; all of which aforesald amounts, together with
interest as herein provided, shall ke immediately due and payable by the
Mortgagor in connection with: (a) any  proceeding, including probate or
bankruptcy procoedings to which either ‘party horeto shall be a party by
reason of this Mortgage or the Note herehy secured; (b} preparat.ons for
the accriual of the right to fereclosure, whothel or not actually commenced;
or {(¢) preparations for the defense of or lotarventicn in any suit or
proceading or any threatenad or contemplated -sult or proceeding, which
might affect the Premises or the security hereur, In the event of a
foreclosure salv of sald Premises there shall firpt ' bo paid out of the
proceeds thereot all of the aforesajd {tems, then the ‘entire indebtedneys
whather due and payable by the terms hereof or not anz (he interest due
thercon up to tho time of such sale, and the overplus, 4f any, shall be
pald to the Mortgagor, and the purchaser shall not be obliged to see to the
application of tho purchase monay.

10,  Extengion of the time for payment ar modification of amortization
of the sums dgecured by this Mortgage granted by Mortgageu Lo any successor
in interest of Mortgagor shall not operate to release in any manner thes
liability of the original Mortgagor and/or Mortgagor's successor Lﬂﬂ
interest., Mortgagee shall not he required to commence proceedings againa€
such successor or refuse to extend time ftor payment or otherwise modit £
amortization of the sum secured by this Mortqaqe by reason of any deman.J
made by the original Mortgagor and Mortgagor's successors in interest, gg

9
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11,  Any forbearance by Mortgngee in exerciselng any right or remedy
hereunder or otherwise afforded by applicable law, shall not he a waiver of
ot preclude the excrcise of any such right or remedy. The procurement of
insurance or the payment of taxes or othar liens or charges by Mortgagee
shall not he a waiver of Mortgagee's right to accelerate the indebtedness
secured by this Mortgage.

12, All remedies provided 1in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgaqge or any other
document, or afforded to Mortgagee by law or equity and may be exercised
concurrently, independently or successively, at Mortgagee's saole
discretion.

13. "1ie. covenants contained herein shall bind and the rights
hereunder shail inure to the respective successors and assigns of Mortgagee
ancd Mortgagor,” #@ubject to the provisions of Paragraph 5 hereof, All
covenants and agrenments of Mortgagor shall be hinding upon any other party
claiming any Interdp in the Promises under Morlgagor,

14, Except to ~the extent any notice shall be required under
applicable law to be glven in another manner, any notice to Mortgagor shall
be glvan by mailing such- notice by certified mall addressed to Mortgagor at
2424 North Noweawtlo, Chloago, Iilinols 60636 or at  such
other address as Mortgagor muy designate by notice to Mortgagee as provided
herein and any notice to Mortgaogns shall be glven by certified mal), return
receipt requested, tc Mortgugee’s address stated herein, or to such other
address as Mortgagee may designale by notice to Mortgagor as provided
herein. Any notice provided for lu ihis Mortgage shall be deemed to have
been given to Mortgagor or Mortgagee when given in the manner designated
herein.

1%, Upon payment of all sums secuced hy this Mortygage, Mortgagee
shall release this Mortgage without charge Lo-Mortgagor., Mortgagor shall
pay all costs of recordation of any documentation necessary to release this
Mortgaqe.

16, Mortgagor assigns to Mortgagee and authiocizes the Mortgagee to
negatiate for and collect any award tor condemnation of all or any part of
the Premises, The Mortgagee may, In lts discretion, ‘apply any such award
to amounts cdue hereunder, or for restoration of the Premi.ses,

17, Mortgagor shall not and will not apply for or aviil .itself of any
appraisement, valuation, stay, extension or exemption lawa;, or any so-
called "moratorium laws,” now existing or hereafter enacted, in order to
prevent or hinder the enforcement or foreclosure of this Mortgage, but
hereby waives the benefit of such laws, MORTGAGOR DOES HEREBY EXPRESSLY
WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREEw
OF FORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR AND EACH AND EVERY'A
PERSON EXCEPT DECREE OF JUDGMENT CREDITORS OF THE MORTGAGOR IN THEIRM
REPRESENTATIVE CAPACITY AND OF THE TRUST ESTATE ACQUIRING ANY INTEREST IN/
OR TITLE T0 THE PREMISES SUBSEQUENT TO THE DATE OF THIS MORTGAGE. L

18, Mortgagne shall upon reascnable notice have the right to inspect"
the Premises at all reasonable times and access thereto shall he permitted

for that purpose.
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19, Mortgagor will at all times deliver to the Mortgagec, upon its
request, duplicate originals or certified copies of all leases, agreements
ancd documents relating rtoe the Premises and shall permit access by the
Mortgagee Lo its books and records, insurance policles and other papers for
exanmination and making coples and extracts thereot. The Mortgagee, its
agents and designees shall have the right upon reasonable notice to inspect
the Pramises at all reasonable times and access thereto shall be permitted
for that purpase,

20, Mortgagee in making any payment herehy suthorized: (a) relating
to taxes and assessmants, may do 8o according to any bill, statement or
estimate procurcd from the appropriate publlic office without ingquiry into
the accuiacy of such blll, statement or estimate or f{nto the validity of
any tax, asscssment, sale, forfeiture, tax lien or title or claims thereof;
or (b) for the purchase, discharge, compromise, or sottlemont of any other
prior llen, may<do so without inquiry as to the validity or amount of any
claim for lien wnich may be asserted,

21, Mortgagor/ shall maintain with the Mortgagee tor so long as this
Mortgage is (n erfect a demand deposit non-Interest bearing operating
account for the Premiscs.

22,  The Mortgagor will {(except to the extent paid by lesseos) pay all
utility charges incurrea ~in  connhoction with the Promises and all
improvements thereon and maintain all utility services now or herealter
avallable for use at the Premisus,

23. If the Premises are now U hereafter located in an area which has
been identified by the Secretary ot Housing and Urban Development as a
flood hazard area and in which floorh insurance has been made available
under the National Flood Insurance hcc-of 1968 (the Act), the Mortgagor
will keep the Promises covered for the tedm of the Note hy flood insurance
up to the maximum limit of coverage avallabie under the Act,

24, This Mortgage shall be goverhed by the law of Lhe State of
Illinols., In the event one or more of the provisions contalned in this
Mortgage shall be prohibited or invalid under . applicable law, such
provision shall be ineffective only to the exteni ci such prohibition or
invalidity, without invalidating the remainder of .such provision or the
remaining provisions of this Mertgage.

25, In the event of a deficiency upon a sale of rthe Premises pledged
hereunder by Mortgagor, then the Mortgagor shall forihwith pay such
deficiency, including all expenses and fees which may be incurred by the
holder of the Note in enforcing any of the terms and provisions of this
Mortgage.

26, Mortgagor shall, within 30 days after demand by Mortgagee,
furnish to Mortgagee an annual operating statement of income and eXpensesg;
for the Premises signed and certified by the Mortgagor. Within fifteenyd
days after demand by Mortgagee, the Mortgagor shall deliver a certifieds;
copy of a rent roll for the Premises and such other information as(,
Mortgagee may request, which may include, but not be limited to, the:}
Mortgagor's and the Guarantor's personal financial statement and copies of
the Mortgagor's and the Guarantor's as filed federal income tax returns.
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2. Al} provisions hereof shall inure to and bind the respective
halra, exocutors, administrators, successors, vendees and aasigng of the
parties herato, and the word "Mortgagor" shall {nclude all parsons clalming
undar or through Mortgagor and all persons liable for the payment of the
indebtednoss or any part thereof, whathar or not such persons shall have
axocutod Lhe Note or this Morlgage, Wherever used, the singular number
shall include the plural, the singular, and thoe use of any gender shall be
appllcable to all genders.

28, {a) To further secure the indebtednass secured hereby, Mortgagor
does hereby sell, assign and transfer unto the Mortgagee all the rents,
lusues and protits now due and which may hereatter become due under or by
virtue of “any lease, whether written or verbal, or any letting of, or of
any agroument for the use or occupancy of the Premisas or any part thereof,
which may have heen heretofore or may be hereafter made or agreed to or
which may be mada) or agreed to by the Mortgagec under the powsrs heredn
granted, it belngtre intention hereby to ostablish an absclute transfer
and assignment of all of such leases and agreements, and all the avalls
thoreundnr, unto the ~Mortgagee, and Mortgagor doaes heraeby appoint
[rrevocably the Mortgagés” its true and lawtul attorney in fts name and
stoad (with or without taking poasession of the Premises) to ront, lease or
let all ot any portion ot-the Premisas to any party or parties at such
rental and upon such terms -as said Mortgagee shall, in ile discretion,
determine, and to collect all-wt sald avails, rents, lassuos and profiis
artsing from or accruing at any tims-hereafter, and all now due or that may
hereaftor oxist on the Premises, with the same rights and powers and
subject to the same immunities, exoreration of liability and rights of
recourse and lwdemnity as the Mortgagse would have upon takinhg potisoession
of the Preminsoes,

() The Mortgagor represents and aqgroes that no rent has bewn or
will be paid by any person Ln possession of any portion wf the Premises for
more than two installmenta in advance, and that the paymaent of none of the
rents to accrue for any portion of the Premisos has-been or will be waived,
reloasod, tveduced, discounted, or otherwise dischazged op compromined by
the Mortqagor. The Mortgagor walves any rights of ‘set off against any
person tn possession of any portion of the Premises. dorigagor agrees that
it will not assign any of the rents or profits of the Pramisas, except to a
purchaser or grantee of the Premises.

(¢) Nothing herein contalned shall be construed ¢s' constituting
the Mortgages as a mortgagee in possession in the absence of Cha taking of
actual possession of the Premises by the Mortgagee. 1In tho exercise of the
powers herein granted the Mortgagee, no liability shall bo asserted or
enforced against the Mortgagee, all such liability being expressly waivedg
and released by Mortgagor. o

]} The Mortgagor further agrees to assign and Lransfer Lo the..
Mortgagee all future leases rvegarding all or ahy part of the Premtseskj
hereinbefore described and to execute and deliver, at the requeat of the.
Mortgagee, all such further assgurances and assighments in the Premises as®

the Mortgagee shall from time to time require,
12
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{¢) Although it 1s the intention of the parties that the
asatgnment contalnud {n this Paragraph 28 shall be a presont assignment, it
In expressly undaerstood and agreod, anything herein contained to  the
contrary notwithstanding, that 8o long ay Mortgagor is not in default
hereuncler or under the Note, it shall have the privilege of collecting and
retaining the rents accruing under the leases assigned hereby, until such
time as Mortgagec shall elect to collect such rents pursuant to the terms
and provisions of this Mortgage.

(£} The Mortgagee shall not bhe obliged to perform or discharge,
nor does it hereby undertake to perform or discharge, any obligation, duty
or liabilizy under any leases, and the Mortgagor shall and does hereby
agree to 1ndemnify and hold the Mortyagee harmless of and from any and all
liability, icsy or damage which it may or might incur under said leases or
under or by reason of the assignment thereof and of and from any and all
claims and demands whatsoevor which may be assertod against it by reason of
any alleged obligacions or undertakings on its part to perform or discharge
any of the terms, covenants or agroements contained in =ajd leases, Should
the Mortgagee incur any such llabllity, loss or damage under said leases or
under or by reason of tne assignment thereof, or In the defense of any
claims  or domancds, the amcunt thereof, including costs, expenses and
raagonable attornoys's fees, shall be secured hereby, and the Mortgagor
shall reimburse the Mortgagee Lhurelor immediately upon demand,

29, The Mortgagee, in <hiw exercise of the rights and powers
hereinabove conferred upon it by Paragraph 28 hereof, shall have tull power
to use and apply the avails, rents, issues and profits of the Premises to
the payment of or on account of uvis following, in such order as the
Mortgaqgee may determine;

(a} To the payment of the opecating aexpenses of the Promisges,
tncludling cost of management and leasipny thareof (which ghall f(nclude
reasonable compensation to the Mortgagee and .its agent or ageiats, If
management be delegated to any agent or agenlc,, and shall also include
lease commisstons and other compensation &nd sxpenses of secking and
procuring tenants and enterinyg into leases), ‘established olaims for
damages, if any, and premiums on insurance hereinabcve authorized;

{(b) To the payment of taxes and special assuassnents now due or
which may hereafter become due on the Premises;

() To the payment of all repairs, decorsting, renswals,
replacements, alterations, additions, betterments, and improvemznts of the
Premisas, and of placing said property in such condition as will, in the
judgment of the Mortgagee, make it readily rentable;

{(d}  To the payment of any indebtednass secured haereby or any
deticiency which may result from any foreclosure sale, ‘A

30, Mortgagor and Mortgagee acknowledge and agree that in ho eventys
shall Mortgagee be deemed to be a partner or joint venturer with Mortgagorss
or any bonoflciary of Mortgagor. Withoul. limitation of the foregoing,,
Mortgageo shall not be deemed to be such a partnor or ‘Joint venturer on
account of its becoming a mortgagee in possessicn or aexercising any rightse
pursuant to this Mortgage or pursuant to any other instrument or document

13
ReSoMort-12/94




pe " L VR IP ORI B B B B b 1. tane b iyl ' !
3 I N T BURTY 1 SO G T T U PR PR v S (R O L LA SO DR L
1] S A IS S I TR LS F N R R I PR B AL Eoree vg t
L W TN T T B PO S S PUNR P I SN OO R o
Do v b owbbon e S S B A
YRR AT FET U NSO PY R SRTL B TRV RURE (U D CEPIRIPPENS SR TY SN FOY BV PR RER R
T RS B O N FU TS ST Y UL B T PR T AL CAV AT BB P N
P N
IETIVA P LTI PP RS IS ST I RIS TR T R L I
Y Iube ot Pedeo gt oo it LN oy
fdo teal neel by Mot g Ty 1 i ALy
,[H bore oy e v T Y AT IR T O O 1
 LARN AN TLN ST N ¥ ST B CL S O O P S R E R T e R S
Do dede o oo vy ol e sy B A R TR A .
 F I SRR TP L B S N (P B O (O O T A RO IS S IO L) .
U}"'-:Hlx.r".‘;j'l' i ’r’h.]h‘u} T ' MER N A :
ZRIRINN A T O UTES S I SN L I B S e S EEYH NP ST
(YRS C A RU AL IR U S K R VT SRR A A T . fo
Y AN A I FE R PR T N Y V! ' " ; |
AT SRR KX e ENERY ! v T
LT PO K TR B S F TR I N R A
R A PN N T IS N N bt
< B RO IS S I F 1A R T | pi e v G oyt i .
. O I R PRI U DEL N B T Ll e TR TITN ) o
S AR TR VRN LRNAL A TE N B BV IUR WL A R SRR ) . N p
- YR S ANSY TR ST PO SRS L S SR STl T LT P N S P o
ZUbe e 0 g T e e s s e
T YA KR T L RS BN S R IR YRR B PTS oy, '
Yo ol e g R I LY N :
LT RTN N N R LS O T AR ! . : o
STUTREREEE 0% INNURN T by HEERES B oy e
Yo ST BN T P by . . . - '
Shelroat b e oy '
 EVCRRRY & U OO RS R P S LU R T EIT TR O N BT (R ST ER TR LAY
AR T BT I
WAL A LA WU T AR B IR R : : LTSI T
T BT T A PR A E RN ol
U N T P A T L LR RPN
el Yo 0 Lo o
TR TRRNRR S IECR S ETE2R S LR VAR LA P A S IR
T, g ' U o
S RUNER ) i ettt e ey, b [ W > royas 4
LR S R LI SR B I AR PR R ' : e 3
Y T O L SO A N
1 4 U S N AR TY R ' c
lf#:-!','l‘-" R R A A L S o o, ! !
B R P TR P S P x

RN } .
P ) ' ' i
' ol . oy
.y e e Gy
vy P LA ] ‘., LA
1 T A I
el g e - .
vyt ! R R
a‘ i
P . f . :
[ . f
I vl ! ' '
i T ‘
b ? )
‘ L :
» . '
'
Y . ) .
. . |
' N it
N N

3 ' v f
't
' i . ' .
PR I '
.
. ‘.I
| 4 .
’ . i Yy N -
. - ) )
LIS 1 .
ot r |
‘i
4
s
'
. . bt
L
P N - '
.
'
{ s
y '
S * : '
! .. e
R .
' } f
v . 4 \
'
. f o
- A ]
' . ! v - . '
v ’ !
) .
. . <




UNOFFICIAL COPY

avidencing or securing any of the indebtedness secured hereby, or
otherwise,

3], {a) Mortgagor represonts and agrees that Lo the best of {ts
knowladge the Premises are in compliance with all "Environmental Laws" (asg
hereinafter delined); that there are no conditions existing currently or
likoly to exist during the term of the Note thal require or are likely to
require cleanup, removal or other remedial action pursuant to any
Environmental Laws; that Mortgagor i3 not a party to any litigation or
administrative proceeding, nor, to the best of Mortgagor's knowledge, 1u
there any litigation or administrative proceeding contemplated or
threatenad which would assert or allege any violation of any Environmental
L.awsa; tha' peither the Premises or Mortgagor is subject to any judgment,
docree, order or citation related to or arlsing out of any Environmental
Laws; ancd that’so permits or licenses are required under any Environmental
Laws regarding <ia Premises, Tho term "Environmentsal Laws" shall mean any
and all ftederal, “siete and local laws, stalutes, roegulations, oidinances,
codes, rules and olher governmental restrictions or requlrements relating
to the environment or -hazardous substances, including without limitation
the Federai Solid Wasts Disposal Act, the Federal Clean Afr Act, and the
Fecddoral Cloan Water Act, the ¥aderal Resource Conservation and Recovery Act
of 1976 and the PFedoral Comprehionsive Fnvironmental Responsibility, Cleanup
ancd Llability Act of 1980, as #woll au all regulations of the knvironmental
Protection Agency, the Nuclear Mizgulatory Aqgency and any state department
of natural resources or state environmental protection agency now or at any
time hereafter in effect. Mortgagor -ccvenants and agrees to comply with all
applicable Environmental Laws; to provide to Mortgagee immediately upon
receipt copies of any correspondeics, notice, pleading, citation,
indictment, complaint, order or other < uocument received by Mortyagor
asserting or alleging a circumstance or.condition that requires or may
require a cleanup, removal or other remedial &éct.on under any Environmental
Laws, or thal sueks criminal or punitive penalties for an alleged violation
of any Environmental lLaws; and to advise Mortgajes in writing ag doon as
Mortgaqor becomns aware of any condition or circumstance which makes any of
the representations or statements contalned in thas  Paragraph 31 (a)
incomplete o lnaccurate, In the event the Mortgagee dutermines in its
gole and absolute discretion that there is any evidence that any such
circumstance might exist, whether or not described in any <Cemnunication or
notice to either Mortgagor or Mortgagee, Mortgagor agrees, cat its own
expense and at the request of Mortgagee to permit an environmerital audit to
be concducted by Mortgagee or an independent agent selected by Mortgagee, (a
This provision shall not relieve Mortgagor from conducting its ownth
environmental audits or taking any other steps necessary to comply with anyft
Environmental Laws. If, in the opinion of Mortgagee, there exists any'
uncorrected violation by Mortgagor of an Environmental Law or any condition&i
which requires or may require any cleanup, removal or other remedial actiong
under any Environmental Laws, and such cleanup, removal or other remedial
action is not completed within sixty (60) days from the date of written
notice lrom Mortgagee to Mortgagor, the same shall, at the option of

14
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Mortgagee constitute a default hereunder, without further notice or cure
perlod, 1t iy expressly understood thal the foregoing does not prohiblit or
pravent Mortgagor's right to contest any ordered clesnup through all
appropriate administrative and judicial procoeedings,

{b) Mortgagor agress to indemnify and hold Mortgagee and lts
officers, diroctors, employees and agents harmless from and against any and
all losses, damagos, liabilities, obligations, claimg, costs and expunses
lincluding, without limitation, attornoys' fees and courlt costs) incurred
by Mortgadon, wholher prior to or atter the date hereof and whalher direct,
Indlroct  or  consequential, as o result of or aristing from any sult,
tnvestiqatlon,  action or procesding, whethoer threatened or inftiatoed,
asserting a 2laim for any legal or ocquitable remedy under an kEnvironmantasl
Law, Any “anil all amounts owed by Mortgagor to Mortgages under this
Paragraph 31 (o) shall constitute addltional {ndebtedness secured by thid
Mortgaqge,

32, (&) Tors Mortgage shall be deemed a Security Agroetment a8
dofined in the 111iksls Commercial Code., Thin Mortgage croales a security
intorest in faver of( Mortgagee in all property including all personal
property, fixtures and” geods affecting property either roterrod to or
doscribed herein or in anyway connocted with the use or onjoyment of the
Premises, The remedies fer any vielation of the covenants, torms and
conditions of tho agreements ‘baroin contalned shall be (1) as proescribed
horein, or {ii) by genaral law, or_ {1li) as to such part of the securily
which is also reflected in any Einancing Statoment filed Lo perfact the
security Interest herein created, ry) the uspecific statutory consequencos
now or horeinafter enacted and spoecified in the Illinoils Commorcial Code,
all at Mortyagec's sole election. Mortgueor and Mortqague agree that the
fFiling of such o Flnancing Statement in the records normally having to do
with personal property shall never be constraed as In anywiso derogating
from or impairing this declaration and the liareby stated intention of the
parties hercto, that everything used in connection with tho production of
income from the Premises and/or adaptoed for use tneretn and/or which is
deseribed or roflected in this Mortgage is, and at 2!l times and for all
purposes and in all proceedings both legal or equitacle «hall bhe, regarded
as part of the real estate irrespective of whether (i) ehy such Jtems iy
physically attached to the improvements, (il) serial numbers are used for
the better identification of cerlain equipment ltems capable of being thus
ldentified in a recital contained herein or in any list [iled with the
Mortgagee, or (ili) any such item is referred to or reflected in any such
Financing Statement so filed at any time. Similarly, the mention in any
such Finahcing Statement of (1} the right in or the proceeds of any fire
and/or hazard insurance policy, or (2) any award in eminent domainy
proceedings for a taking or for loss of value, or (3} the debtor's interesgﬁ
as lessor In any present or future lease or rights to income growing out ol
the use and/or occupancy of the property mortgaged hereby, whether pursuant?
to lease or otherwise, shall never be construed as in anywise altering anﬁz
of the rights of Mortgagee as determined by this instrument or impugningp
the priority of the Mortgagee's lien qranted or by any other recorded

15
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document, but such mention in the Financing Statement is declared to be for
the protectlon of the Mortgage in the event any court or judge shall at any
time hold with respect to (1), (2) and (3) that notice of Mortgagee's
priorvity ot lnterest to be eftective against a particular class of persons,
tncluding, but nolt limited rto, the Federal Government and any subdivisions
or entity of the Federal Government, must be filed in the Commercial Code
records.

(b} Notwithstanding the aforesaid, the Mortgagor covenants and
agrees that so long as any balance remains unpaid on the Note, it will
exacute {or caust to be executad) and deliver to Mortgaygeo, such renewal
certiflcatsas, affidavits, extension statements or other documentation in
proper {Otw. so as to keep perfectad the lien created by any Security
Agreement anu Financing Statement given to Mortgagee by Mortgagor, and to
keep and maivloin the same in full force and effect until the entire
principal indeptedness and all interest to accrue thereunder has heen palid
in full,

33, From Lhe date of ita recording, this Mortgage shall be etlective
as a Fixture Financing) Statement with respect to all goods constituting
part of the Premises which are or are to become fixtures rolated Lo the
Promises. For this purpos¢, the following information is set forth:

{a} Name and Adaress of Mortgagor:

liyas Ahmea ond ¥hamim Ahmed
| North wowoastle
Lhicago, llinols 89836

- e d

(h)  Name and Addreas of Morcjajee:

_Commorcigl Notlongl Baxk of Chivage .
4800 North Wostern Avenuo
“Chlongo, Tlnoln 80628 T04(

na—y ——a caa

aima

{¢) Thls documant covers goods which are to become fixtures,

14, In the event of the enactment atter this date ol any law imposing
a btax upon tho lssuance of the Note or deducting from ihe value of the
Premises for the purpose of taxation any lien on the land, or imposing upon
the Mortgagee the payment of the whole or any part of-the taxes or
assessments or charges or liens required in this Mortgage to be paid by
Mortgagor, or changing in any way the laws relating to the taxation of
mortgages or debts secured by mortgages or the Mortgages's interest in the
Premises, or the marner of collection of taxes, so as to affect this
Mortgage or the debt secured by this Mortgage or the bhelder of this
Mortgage, then, and in any such event, the Mortgagor, upon demand of the
Mortgagee, shall pay such taxes or assessments, or relmburse the Mortgagee
for such taxes and assessments; provided, however, that 4if in the opinion
of counsel for the Mortgagese (it might be unlawful to require Mortgagor to
make such payments, then and in such event, the Mortgagee may welect, by

16
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notice in writing given to the Mortgagor, to declare all of the
indebtedness secured by this Mortygage to be and become due and payable
sixty (60) cdays from the giving of such notlice,

3%, Mortgagor will protect, indemnify and save harmless Mortgagee
trom and against all liabllities, obligations, claims, damages, penalties,
causes of action, costs and oxpenses (including without limitation
attorneys' [fees and expenses), imposed upon or incurred by or asserted
aghinst Mortqagee by reason of (a) the ownership of the Premises or any
interest therein or receipt of any rents, issues, proceeds or profits
tharefrom; (b) any accident, injury to or death of persons or loss of or
damage to property occurring in, or about the Premises or any part thereof
or on the adjeining sidewalks, or curbs, adjacent parking areas, streets or
wayg; (¢} any use, nonuse or condition in, onh or about the Premises or any
part thercof or on the adjoining sidewalks, curbs, the adiacent parking
areas, streets oi-ways: (d) any fallure on the part of Mortgagor to perform
or comply with any &f the terms of this Mortgage; or {e} performance of any
labor or services or/ the furnishing of any materials or other property in
respect of tho Premises or any part theraof. Any amounts payable to
Mortgagee by reason of -Uha application of this paragraph shall constitute
additional indebtedness whicn 18 secured by this Mortgage and shall become
imnediately due and payable-uzon demand therefor and shall bear interest at
an interest rato equal to tho wefault Interest Rate sgpecified in the Note
from the date loss or damage iu-sustained by Mortgagee until paid. The
obligations of Mortgagor under this-paragraph shall survive any termination
or satisfaction of this Mortgage.

36. fa) In the event that any rrovision in this Mortgaye shall be
inconsistent. with any provision of the illinois Mortgage Foreclosure law
lthe "IMF Act") then the IMF Act shall tara precedence over thoe provisions
of this Mortyage, but shall not invalidate or render unenforcoable any
other provision of this Mortgage that can be construed in a manner
consigtent with the IMF Act,

(b 11 any provision of this Mortgage shall grant to Mortgagee
any rights or remedies upon detault ot Mortgagor  wiich are more limited
than the rights that would otherwise be vested In Mortgagee under tha IMF
Act in the absence of sald provision, then the Mortgagee) shall be vested
with the rights granted in the IMF Act to the full extent-permitted by law,

(¢) Without limiting the generality of the  foregoing, all
expenses incurrved by Mortgagee to the extent reimbursable uncer Section 15-
1510 and 15-1512 of the IMF Act, whether Aincurred hetore or after any
decree or judgment of foreclosure shall bw added to the indubtedness hereby
secured or by the judgment of foreclosure.

ReSoMort~12/94
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IN WITNESS WHEREOF,  llyam Ahmud and Mhsplpn Ahmod have executed this
Mortgage on the day and year first above

written.

X "_"( A( A

“—“"'""rr,‘rii"}mﬁia&

X » "5.:!% ) -
Sfulmfln-wrﬂiz Ahmed

(G

STATE OF I1LLINOIS )
) S8,
COUNTY OF COOK )

I, the undersigned; a Notary Public {n and for said County in tho
State  aforasald, ). HEREB!  CERTIFY  THAT _Hyas Ahmod and -
VAARARY Shoaminn At éi’“‘m”"""  who aro porsonally known to
me Lo be Che same parsons wncys ‘hames are subscribed to the foregoing
instrument appeared before me this day ln person and acknowledged that they
signed and delivered the said insirument as their own frec and vcluntary
act for the uses and purposes therein vet forth,

GIVEN under my hand and notarial seal thin )}Ft)day of PFebruary, 10086

Notary PublTc

My commission expires: "OFFI(
AL SEALN
-8 PHILLI)
L0 a0 ROSE
115§ norany s oSt i

MY COMMISSION EXPIRES 10724/9%

[0/17/4/“ 3

18
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