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ASSIGNMENT OF RENTS

THIS AXSIGNMENT 7.F RENTS 1S DATED JANUARY §, 1998, betvraon CANAAN AFRICAN METHODIST
EPISCOPAL CHURCH, whoam aodrese is 801 S. 14TH AVE, MAYWOOD, II. 60153 (refnrred to below as
“Grantor”), and FIRST SUEUF.AAN NATIONAL BANK, whose address is 156 S. FIFTH AVE, MAYWOOD, IL
60153 (referred o beiow as “Len”Zsr™).

ASSIGNMENT. For valuablo consisevation, Granior aasigns and conveys lo Lender all of Granior's right, title,
and interest in and to the Rents i.0’a the lollowing described Property located in COOK County, Siale of
Itinots:

LOTS 121,122,123,124,760,161,162, AND 163 IN MADISON STREET ADDITION, A SUBDIVISION OF
PART OF SECTION 10, TOWNSHIP 5% 1'ORTH, RANGE 12, LYING EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIC®

The Real Property or s address I8 commonly kiow.s 08 801 S. 14TH AVE, MAYWOOD, IL 80153. The Real
Property tax identification number is
15—-10-434-006. 15-10-434-007. 15-10-434-008.15410—474-209,15-10—422-025.15-10-422-026.15- 1 0-422-034 ..

DEFINITIONS. The following words shall have the following mzanings when used in tius Assignment. Terms not
otherwise defined in this Assignment shall have the meanings «utts buted to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in law’uimoney of the United States of Amenca.

Assignment. The word "Assignment”™ means this Assignmen: of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest prev:sior s relating to the Rents.

Event of Default. The words "Event of Default™ mean and include. wiihout lifmiation any of the Events of
Detault set forth below in the section titled ~“Events of Default.”

Grantor. The wora "Grante:™ means CANAAN AFRICAN METHODIST EPISLCPAL CHURCH.

Indebtedness. The word "Indebtedness™ means all principal and 'nterest pay.bie under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expcnses incurred by Lender
to enforce obligations of Grantor under this Assignment. together with interest on suth Zzmounts as provided in
this Assignment.

Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK. its successors 707 assigns.

Note. The word "Note™ means the promissory note or credil agreement dated January 5. 1395in the original
principal amount of $396,000.00 from Grantor to Lender, together with all renewals oi. extensions of,
modifications of. refinancings of, consolidations of, and substitutions for the promissory note or agreemant.
The interest rate on the Note 1s 8.000%.

Proeerty. The word "Property” means the real property. and all improvements thereon. described above in
the "Assignment” section.

Real Property. The words "Real Property™ mean the propenty. interests and nghts described above in the
“Property Definition™ sechon.

Related Documents. The words "Related Documents™ mean and incliude withoul hmitation all promissory
notes. credit agreements. loan agreemenis. environmental agreements. quaranties. secunty agreements,
mongages. d s of trus!l, and all other instruments, agreements and documents. whether now or hereafter - -
existing. executed in connection with the Indebtedness. -

rANI[ 4 IS

Rents. The word "Rents” means all rents, revenues, income. issues. profits and proceeds from the Property,
whether due now or later including without himilation all Rents from ai! ieases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided mn this Assignmeni. Grantor shall pay 1o Lender
all amounts secured by this Assignment as they become due, and shall stnctly perform ail of Grantor's obligaticns
under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided beiow and so
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long as there 1s no defaull under this Assignment. Grantor may remain in possession and control of and operate
and manage the Property and collect the Rents. provided thal the grantmg of the nght to collect the Rents shall
not constitute l.ender's consent to the use of cash collaterar in a bankrupicy proceeding
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents ang warrants 1o Lender that:
Ownership. Grantor 18 entitlied 10 receive the Rents ree and clear of all nghts. loans. hens. encumbrances
and claims except as disciosed 10 and accepted by Lender in wrling
Righ! to Asslgn. Granlor has the full nght. power, and authority to enter 1nlo this Assignment and (o assign
andd convey the Rents to Lender
No Prior Assignmenl. Grantor has nol pioviously assigned or convoyed the Rents to any other person by any
instrument now In force
Nao Further Tranafer. Grantor will no! sell, assign, encamber, or otherwise ispose of any of Grantoe's aghis
In the Rents except as prownded in this Agreement
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the nght at any hme. and even though no default
shall have occurred under this Assignmenl. 1o cuilect and recewe the Rents. For thus purpose. Lender 1s hereby
gwven and granted the folicwing nghts. powers and authorty.
Notlice to Tenanlis. Lender may send notices o any and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be pad directly to Lender or Lender’s agent.
Enter the Propgerty. Lender may enter upon and take possession of the Property demand. collect and receive
from the lenarus or from any other persons lable therefor. all of the Rents institule and carry on all legal
proceedings nasevsary for the protection of the Propenty, inciuding such proceedings as may be necessary 1o
recover possesunani the Property: collect the Rents and remove any tenant of tenanis or oiher persons from
the Pronerty
Maintain tlhe Properly. Lender may enter upon the Property to mamiain the Propery and keep the same in
repair to pay the cottsthereal and of al services of ail employens inciuding ther equipment. and ot all
continuing costs and expeases of mantamng the Propeny r proper reparr and condinon. and also to pay alf
taxes. assessmenls and witer utiihes. and the premuums on lire and cther insurance eectod by Ltender on
the Property
Compiiance with Laws. Lend:r inay do any and all things to execute and comply with Ihe laws of the State of
Hlinois and alsc all other laws. 7Gl.3, orders. ordinances and requirements of ali other governmental agencies

affecting the Property.
Lease the Property. Lender may r2nt ur lease the whole or any part of the Property for such term of terms
and on such conditicons as Lender mov g2em appropriate.

Employ Agents. !endar may engage <u~h agent or agents as Lender may deem appropriate. either in
Lender s name or in Grantor's name, to reat and manage the Property. including the collection and application

of Rents.
Other Acts. Lender may do all such other th ngs and acts with respect 10 the Propenly as Lender may deem
appropriate and may act exclusively and solely v the, place and stead of Grantor and to have all of the powers

ol Grantor for the purposes stated above.
No Requirement o Act. Lander shail not be r'aiui’ea 1o do any of the foregoing acts or things. and the fact
that Lender shall have performeaed one or more ol ihefuregoing acts or things shait not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and ex
Grantor’'s accourd and Lendar may pay suc

genses incurred by Lender in connection with the Property shall be for
[ .end costs and experses from the Renls. Lender. n its sole discretion.
shall determine the application of any and all Rents received by i':_however. any such Rents received by Lender

which are not applied to such costs and expenses shall be agphw‘ o the indebtedness. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pan o! the indebitedness
secured by this Assignment. and shall be payable on demand. with .plerest at the Note rate from date of

expenditure unhl pai1d.

FULL PERFORMANCE. i! Grantor pays all of the Indebtedness when Jue and otherwise performs all the
obiigations imposed vpon Grantor under this Assignment. the Note. ana“tte Ffielated Documents. tender shall
execute and deiiver to Grantor a suitable sausfaction of this Assignment and sottable statemeris of termination of
any financing statement on #le evidencing Lender’'s security interest in th> Rents and the Properlty. Any
terminaton fee required by law shall be paid by Grantor. if permitied by applcablziaw. |l however. paymenl s
made by Grantor. whether voluntarily ¢r otherwise. ¢r by guaraniof or by any thurc narty. on the Indebtedness and
therealier Lender is lorced o rem;l the amount of that payment (@ to Grantor’s trusieen bankrugfiCy cr to any
simitar person under any federal or state bankruplcy law or law for the reiief of aeblors. (b) by reason of any
juagment. decree or order of any court or administrative body having jurisdiction ovei-Lzrier of any of Lender’s
property. or () by reason of any settiement or comprise of any claim made by Lender wit's poy clasamant (including
without limitation Grantor). the indebledness shall be considered unpaid for the purpose’ ¢l enforcement of this
Assignment and this Assnﬁnmenr shall continue 0 be effeclive or shall be reinstated. a, the case may be.

ation of this Assignmen! or ¢f any note or other instrument o7 agrecment evidencin

notwithstanding any cance ‘ f
the indebtedness and the Property w:ll continue =3 secure the amount repaid or reccvered 1o the tame exient as 1

that amount never had Leen cngnally received by Lender. and Grantor shall be bound by any judgment. decree,
order. settlement of compromise relating to the tndebtedness or e this Assignment

EXPENDITURES BY LENDER. {f Grantc: fais to compty with any provision of this Assignment. or if any action or
roceeding is commeanced thal would matenally affect Lender's interesls in the Propenty Lender on Grantof's
enralf may. but shall not be required to. 1ake any action that Lender deems appronriate ny amount that Lender

expends 1n s doing will baar interest at the rate charged under the Ncote from the date incurred or paxi by Lender

to the date of repayment by Grantor.  All such expenses. at Lender’'s option. will (a) be payable on demand. (b)

be added to the balance of the Note angd be apportioned amang and be payable with any i1nstallmeni gayments lo

become due during either (1) the term of any applicabie insurance poi|c¥‘ or (i) the remaining {erm of the Note. or

(c} b2 treated as a baltoon payment which will be due and payable at the Note's matuiity. This Assignment aiso

will secure payment of these amounts. The rights provided for in this paragraph shail be in addition fo any other

rights or any remedies to which Lender may be entitled on acccunt of the defauit. Any such action by Lender
shall not be construed as curing the defaull so as to bar Lender from any remecy that i otherwise wouki havz

had.
DEFAULT. Each of the following. at the option of Lender. shal! constituie an event of default ("Event of Default™)

under his Assignment:
Detfauit on Indebtedness. failure of Granior (0 make any payment when due on the Indebtedness
Compiiance Defaull. Faiiure to comply with ané other term. obligation. covenant or condition contained in this

ocuments. [t such a failure 1s curable arnd if Grantor has not

Assignment. the Note or in any of the Refated m ; ) 3
been given a notice of 3 breach of the same provision of this Assignment within the preceding twelve (12)

manths. it may be cured (and no Event of Default will have occurred) iIf Grantor. afier Lender sends written
nct:ce demanding cure of such failure. (a) cures the taillure within the (30) days. or (D) tf the Cure raquires
more than thirty (30) days. immediately init:ates steps sutficient to cure the failure and thereafter continues and
compietes all reasonable and necessary steps sufficient to produce compitance as soon as reasonably

practical.
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False Statements. Any warrantly. ropresentation or statemant made or furmshod (o Lendor by o on Lehall of
Grantor wader thes Assignmeny. the Note or the Related Documents 8 {alse o musicading i gny matena)
regspect. either now or al the iime made or turnished
Other Detaults. Farure of Grantor to comply with any term, obhgation, covenanl, o condiion contained in any
other agreement between Grantor and Lender

insolvency. The dssolubion or termunation of Grantor's existence as a gong busineds the insclvency ol
Grantor. the appointment of a receiver for any pant of Grantar's Pfoperty. any assignmaent for the benefit of
crednors. any type of credior workout. or the commencement of any proceading vnder any bankrupicy or

msolvency laws by or against Granlor

fForeclosure, Forfeiture, etc. Commencemant of foreciosure or lorteiture nroceedings, whether by judicial
proceeding, sell-help. repossession or any ofher method. by any creditor of Grantor of by any governmental
ayency agawnst any of the Property  However. this subsechion shall not apply i the event of a good faith
dispute by Grantor as to the vakdity or reasonableness of the claim which s the basis of the foreclasure of
forefeiture proceeding. provided that Granior gives Lender written nolice of such claim and furnishes reserves
or a surety bond for the claim saustfactory to Lender

Evenls AHecling Guarantor. Any of the preceding events occurs with respect 10 any Guarantor ol any of the
Indettedness of any Guarantor dies or hecoraes incompatent o ravokes or disputes the vabdity ol or hability
under. any Guaranty of the Indebtedness. Lender al is ophion. may. but shall not be required to. permit the
Guarantor s estate [0 assume uncondittonally the obhgalions arising under the guaranly i a mannel
satisfactory 1 L ender. and. 10 doing so. cure the Event ol Default

Adverse Cnanyge. A matenal adverse change occurs in Granlor's financial conaimion. or Lender believes the
prospect of pav.nent or performance of the Indebtedness 1s impaired.

Insecurity. Lender reascnably deems tself insecure
RIGHTS AMD REMEDY:S ON OEFAULT. Upon the occurrence of any Event of Defaull and al any ime theseafier,
Lender may axercise anv.une of more of the lolinwing rnighls and remedies. 1 addiion to any other rights or
remedies provided by law

Accelerate indebledness.  iender shall have the right at #s opltion withou! notice to Grantor 1o deciare the

entire Indebledness immediilely due and payable. including any prepayment penalty which Grantor would be

reGguired to pay.

Coltect Renls. t
coliect the Rents includin

Lender shal! have 1the nght. withou! rotice 1o Grantor. 10 take possession of the Property and
armouas past due and unpaxd. and appiy the net procaeds. over and above
Lender’'s costs. agamnst the Indeblednecs.  In {furtherance of this nghl Lender may require any tenant or other
user of the Property !0 make paymenits Of rent or use lees duectly 1o Lernder  1f the Renis are collected by
Lender. then dran!of irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse wistruments
recewved N payment therso! ‘n the narie of Grantor and (o negobaie the same and colfect the (roceeds
Payments by tenants or other users 1o Lanccs in response (o Lender's demand shall sausfy the cbligations for
which the paymenis are made. whether (r ol any proper grounds for the demand existed  Lender may
exercise 1ts nghis under this subparagraph et ercn person. by agen!. or through a recewver
Mortgagee in Possession. Lender shall have'the ~:aht io be placed as morigagee (1 pessession or 10 have a
i roperty. with the power to proliec! ang preserve

receiver appointed 1o take possession of all or any pa:t of the
preceding foreclosure of sale. and 10 coilect the Renis from the Pr

the Property. to operate the Propert {
and apply the proceeds. over and above the cos. ¢f the recewvership. agamnst the indebledness. The
mortgagee n SeSSiON Of recewver may serse wahoul bond if permitied by iaw.  Lender’'s nght 10 the
a recewver sha!l exist whether or nit _‘ne apparent valug of the Properly exceeds the

an%:.omtmem o )
indebteagness by a substantial amount. Employment by Lerai?r shall not disquaify 2 pe.son from sening as a
recerver

Other Remedies.
by iaw.

Waiver; Election of Remedies. A waiver by any party of a breacls of 3 _provision of this Assignment shall not
cons{itute a wairver of or prejudice the E)art s r:ghts otherwise to gemardd stict comphance with that provis:on
or any other provision  Election by encrer 10 pursue any remedy simdl not exciude pursut of any other
remedy. and an election 10 _make expenditures o7 take actron to perfor an obhgaton of Grantor under thus
Assignment after failure of Grantor to perform shail not atfect Lender’s noinl 70 dectare a default and exercise

11s remedias under this Assignment

Altorneys’ Fees; Expenses. I Lender instiuias any suil or action o enfgice any of the terms of this
Assignment. Lender shall be entitied 1o recover such sum as the court may adjudge reasonable as atiorneys
fees at tnai and on any appeal. Whether or not any court action 1$ invoived. all reascnable expenses incurred
by Lender that 1n Lenger's opinion are necessary at any ume for the protecuor of s interest or the
enforcement 2f 1s nghts shail become a part of the Indebtedness payable on demane 2ad shall bear interest
from the dale of expenditure until reﬁaid at the rate provided for n the Note Exrernses covered by this
Paragraph include. without limitaticn. however subjeci to any mits under apphiabie 1aw Lender’s anocrneys
'ees and Lender’'s legal expenses whether or not there 15 a lawsuil. including attorneys’ ‘oos lor bankrupicy
proceedings ncluding efforts to modidy o©r vacatle an)( automauc stay of inunclion; agnseals and any
anticipat post-judgment collection services. the cost of searching records. obtaimng ttle (efons including
foreclosur-e reporls). surveyors’ reports. and apprarsal fees. and title insurance (o the exwont permified by
apphicable law  Granior also will pay any court Costs. @ addmhon 1o all other sums provided by faw.

MISCELLANECUS PROVISIGNS. The following m scellaneous provisions are a part of this Assignmeni.
Amendments. T-us Assignment. logether with any Related Documents. constitules the eniire understanding
the matters. sat forth in this Assignment No alteraton of or amendment 1O

and agreement o' the parties as to
this Assignment shall be elfective unless gwen 1 wnting ang signed by the party or parties sought to be
charged or bound by the alieration or amendment.

Applicable Law. This Assignmenl has been delivered to Lender and accepted by Lender in the State ot

Nlinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

Klinois.

Multiple Parties; Corpoarate Authority. All obiigations of Granlor under {his Assignment shall be ;tant ang

several. and ail references to Grantor shal mean each and every Granior. This means that each of the

persons signing befow s responsible for all obligations in this Assignment.

No Moditication. Grantor shall not enier into any ag-eemen! with the holder of an? mortgage. deed of trust. or

ather securay agreement which has pricrity over this Assignment by which that agreement is modified.
Grantor shali nesther request noi

amended. extended. or renewed without the prior written consenl of Lender ¢
accept any future advances under any such security agreement without the prior wntten consent ol Lender.

Severability. [(f a court of competent junsdicticn finds any provision of this Assignment to be invalid or
unentorceable as to any parsen or cirrcumstance. such finding shafl not render that prowvisicn invald or
unenferceable as to any other persons or circumsiznces 1! feasible. any such offending piovision shall be

Lender shall hawe al} other rights and ren.ees provided in this Assignmen! or the hole or

cEO6LTS6

deemed 10 be modified 1C be withtn the Iimits of enfdic2ane.y O vadity however. i the ofending provision
canngt be so modified, it shall be stricken and all other provisions of tris Ass:gnment i all other respects shaill

remain valid and enforceable.
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Successors and Assigns. Subject to the hmitations stated in this Assignment on liansfer of -Srantor’s
inlerest. tnis Assignment shall be binding upon and inure to the beneht of the parlies. thewr successors and
assigns. [f ownership of the Property becomes veslad in a person other than Grantor, tender. witho il notice

with Grantor’'s successors with 1eference to this Assignment and the indeblec ness by

ta Grantor. may de.
way of forbearance or exiension without releasing Granior from the obligations of th:s Assignment o habiliy

undet the Indebtedness

Time is of the Easence Tima s of the assanca in the performiance ol thin Astignmeni

Walver of Homestead Exemg!lon. Grantor hereby teleases andd winven all “}i'“ﬂ andd benehits of tha

homestead exemplian laws of the State of Hiinos as 1o all indebtedness secured by thus Aasignment

Waiver ol Rim! of Redemption. NOTWiTHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED THIS Assignment,. GRANTOR HER BY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
OSURE ON BEHALF OF GRANTOR AND

FROM SALE UNDER ANY ORDER OR JUOGMENT OF FORECL
ON BEHALF OF EACH AND EVERY CERSON. EXCEPT JUDGMENT CREDITORS OF GRANTOR,

ACQUIRING ANY INTEREST 1IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
Assignmen!

Waivers and Consents. Lender shall not be deemed to have waiwved any righ!s under this Assignment (of
under the Related Documents) unless such warser 15.n wnung and signed by Lender  No delay of omsssion
on the part of Lender in exercising any r:’?hl shall operale as a warver of such nght or any other nght. A
waiver by any party af a provision o! this Assignment shall nol conshtute a waver of or prejudice the party’'s
fGVISION Of any other provision  NO prior waiver by

nght othervise 1o demand stnct compliance with that
Lender nor any course of dealing between Lender and Grantor. shall constitute a waver of any of Lender’s

rights or any o, Grantor’'s obliganons as to any tuture transachions  Whenever consent by Lender 1S required
in this Assighment. the granting of such congsent by Landor 1y any nslanca shall not conslitute continuing

conseni 10 subLtaruant instances where such consent s required.
GRANTOR ACKNOY/LEX3ES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO 75 TERMS.

GRANTOR:
CANAAN AFRICAN METHODIST F.PISCOPAL CHURCH

d

. ‘/j 3 — b
By: /Z/WX %’ e
TOR ‘//

~ ROBERT L. BAILEY.

8y: At TS e T
AHONOA MEREDITH. ASST. SECT.

CORPORATE ACKFOWLEDGMENT

‘Mw
2, - j CLTIILEAL Coan
STATE OF \;!L(/M-Q/ ) : Lot A
. ) 88 ' e
COUNTY OF e br ) S R N
= ) _ e e
Cn this <A  day of . . . 19 ‘4.5 before me. the Urdersigned Notary Pubhc. personally
appeared ROBERT L. BAILEY, PAST&: and RHONDA MEREDITH, ASsi1. ‘3ECT. of CANAAN AFRICAN

METHODIST EPISCOPAL CHURCH. and known 16 me to be authorized agenis_(I'the corporal:on that executed
the Assignment of Rents and acknowledged the Assignment to be the free and votuntary act and deed of the
corporation. by authority of its Bylaws or by resolution of its board of directors., for thz uses and purposes therein
mentioned. and on oath stated that they are authorized fo execute this Assignment..ni in fact execuied the

Assignment on behalt of the corporation.

T~ £ .

T : ’ . P .3 . . ’ .
By Nt St L’ TA__afr e~ Residing at /- ./  * O e rdaeewd Grye D
L. - 'f" o A lr Ol D
Notary Public in and for the State of A P
My commission 2xpires —fre LGl
L4 —7
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