UNOFFICIAL COPY

95100076

!ﬂ{ﬁm Above This Line For Recording Deta] wmmees conncec
Siate of llinols FliA Case No
131: 7080004 . 729

MORTQGAGE

NG MOITOAOESacutty mtnamaen®' i given on Febituary 20, 1006
T mottgayor i CRAKE RUSSELL , BINGLE NEVER MARNIEO AND JENNIPER A WALTERS, BINGLE NEVER MARRED

Flintowne) Thin Socunty Inmtngeata gven to MAJESTIC MORTAAGE CORPORATION

atic b rgannsaed anek asigingg undin Vi aws ot THE STATE QF LEINOIS

At whepn acoramn o 00 NI ST Y R0, MUNDELEIN, |EINOIS 60080

Clandor] B5otomat o Londa e pemea s of One Hundred Fiity Four Thousand Nine Hundrad Eigh arsd 00/100
Dol (415 4 154,908 00 ) Ty el aadentad by Bottower s nolg datag 1he seme dite s Mun Gty
trngnt CRota’) wineh prostetin for ticrtbly pagatn with thin full gabl d ool pact sartiat dun anil payatie on

March 1&t, 2028 Ty Sacurty Jantinment soecuron 1o Ceidet (a) 1ha repaymant of 1he debl wsaoe:
cor) by 1he Netn wilhoanlarost atd ol totwawis, axtormons-si modlibeatinns, (B e paymott of @l ot sams wete
iarent acdvatcard usanr patigeaph f to pratect tha secuy of Uuw Secunty Inaltumant. antd (c} Iha partitmanon !
Bonows s coyatants mid aammpntn undn (s Socuoty irateomaent and the Nolr ) on 1hin putpose. llonowar dony
hatahy MMotlgage. Grant g caivay 1o 3 anann, e leowng duacabed properly losated o COOK

Gaunty. llincan

LOT 868 IN HOLLYWOOD NDGE UNIT 2, BEINQ A REGUBDIVIBION OF .C'f

18 AND PART OF LOT 17 IN OWNERB' DIVISION OF BUFFALO CREEK

FARMBS BEING A 8UBDIVIBION OF PAHT OF BECTIONE 2, 3, 4, 9 AND 10

IN TOWNSHIP 42 NOHTH, IANGE 11, EABT OF THE THIRD PRINGIPAL

MERIDIAN, IN COOX COUNTY, ILLINOIS.

R

oIS~

—— T

PIN # 0310117019

. DERT0Y $3%,00
Tyoy FRAN 7354 L 840779% uy1 8100
A EDW w9 MM A

CQOK CQUNTY RCC RN

WHEEWNG .

which s Iho iddioss of _MEMQQQIEEMSE"‘T

linois S0080- ___ (Propenty Addio’),

TR T T
FHA lllinois Mot age

Gfﬁ Fofm m'7s {:h.. '_.[ \\id Page L ut b
((:‘\'.)\ RN V'\
A T G F. c""""“‘w ‘-’(’“t—

LS

BOX370 T

I




dyengfon

chapbapd by b

L I | B L I

UNOFFICIAL COPY

Aty Lot e e

sineeil b algle
S

Loy Tt

f
'} [RENTIR Y (AR BN AP te. i b l !
‘ '
|
i v - ]
Tty ' LA '
. b .
[N bt ! ' ‘,.‘“
Uitk 'y s T * TR
e N tr H L R IR 1K
[ W0
"
.J}f‘“i |I'.l|';‘)‘¢‘ ..1: A o L
'
et by Hoe
" [N A ry
{
i
'

AN . i ANTA
o ove x(Q




UNOFFICIAL COPY

fugethor with all 1ho amprovements now or horosfier srected on the propanty, and all onsaments, rights,
apputtenancos, ranty, toyalios, minaral, o) anel gas ghta and profie, water dghts and stock and all fixtures now o
hareattar a part of the propony Al ioplacoments and addiions shad also ba covered by this Sacunlly Instrumont. Al of the
toregoing is telorrad to in this Secunty Instiumant as the "Propoty ©
BOAROWEN COVENANTS that Horrowor 15 lawlully selspd of the eslalo hireby convoyod and has tho rigit 1o
moHgago, grant and canvey tho Propsty and \hat the Proparty s unencumbaerod. excopt for encumbrances of tocord
flotcowar warants aned vl dofpnd ganetally tho ttle (o the Proposty agjainst all claimg and domands, gubject 1o any o
cumbrancen of rcon)
UNIFORM COVENANTS Borrawor sind Londan covonant aned agrao aa tollows
1 Paymunt of Principa, intorost and {ale Charge.  Hartowor sl pay whnn dun Mo principst of, wivd Inlerest oo,
tho doin videncad by The Note aaed tdo chargon due undnr tho Noto
2 Monthly Paymants of Taxes, Insutance and Other Charges.  Borrownr shall includo 10 each monthly payntonl,
tagathpr with the prncipal and interost as sl forh in the Noto and any late chargos, an instafimont of any (n) taxos arncd
apncial sanssInensAovod of 1o b fowad uguinat the Fraparly, (LY loasehokd payients o grouid tanta on iha Propity,
uxl {&) promiuns for insuezancy toguited by Patagraph 4
Each manthly msteinint for dames (i), (B), enet (6} shall pgua) ong-twalth of o anntual pmounts, a8 rasonibly o
tnatod by Landor, prus aft gt sdbesnt o ountan an adadional halancoe of nol moro 1han eno-sbdh of e ostinmatyd
aroourts  The kil annwal senoyidon gach tom shall bo secumulatod by Lendar within a petiod ending ont maermh bofoto wn
o would becoma delnguont  Landa shall hold e wmounts collectod 0 trast lo pay toms (o), ). and (¢} batoes thoy
Bucome dobniuan
Hoat any hmg tha total ol the payroesis Hid by Tasdar gt donm (). (), and [), togothor with the i monihly
payments o souh oy pagabto o U ondhss oo B i doo dimos of such lems. axceodh by mora thab ono siaeth tho os
Dol aercsued Gl grayenette i ss) 1o pary aueo e when due, wsdOf paymonts encthe Note aen cuairas, thon | ondaor
ynall pi e rotung) The e ey over onw st of theagetenatod paysonta o crodil the oxcoss ovor ana-sedb ol 1ha otiengtod
poymoents Lo sunsequont paymants by Bortawor, ot 1 aption of Bortower ([ the 1otal of the paymanta made by Borrown
for it {u). () of {c]om wesatciont to pay th dem whesdan, then Borrawar shall pay 10 Lendor any pmount nicossaty 10
ke uigs Thiy ciofioanney oo Lalora Wy dfato ifa e Bacoriog g
As vnod o e Sorgedy toatraeia, S aey” monnn th Secratary of Houniog aod Urtnn Dovolopmant o lin o he
e 1 ety et o st I ondar Tkl gy e ige G anen protiain o the Sociakary (o8 alig yon i which
e b e ol e Dones et e bonde st Do e Sacuty Instramnm), ench monthiy payisant shatl alieo
mclude othne ) an instatmon G annual o) e inaarncy paemiamaeho paid by Longdat Lo ha Secestiy, o ) b
oMby Lhaegu mstoadd of o enogaga imsaiancs promial (B Socunty Henegenatm hald by (he Soceolary - Eachoimonthly
istalnetit Gf 1ho metyago snsurane promtiorm st e dr an wount Sulheion! toaesumiiy (he il sanukl o gage n
quLECG o gttt Loncdor anee anomh pnos T ihy dine the full annual monaagesnsurance peomum e dut to thi
Saceatiry o !t Soconty strament i beld by Do Seciatary, oachemaonthly chinrga atol bo i an amoutst agual 1o ons-
ol of ot Mall poteont of e outstanding pancipal balanca gue on the Note
1! Borrowor tondars t bondor the full paymont of 1t sums secured by thin Secuety anattainent. Bottower's pccoum
sl by cruditudd witli tha balanca romesiing for ol mstaloomis o tema (o), (D), ond {C) a0 any Molgago INKINaNGY
pronum stallmant that Letidar Bas B Decame obgning 16 pay to (he Socratiry, and Landor shei promplly rofuid any
axceny tutidy o lottowsr mmmdmloly prior toa toraclosury salo of ho Propeity of itn acaushon vyeadan, Boitoworn
acetunt shall b cradited with any Batnncs cotaetingg foe stk mstalleonia ior ko (), (). and (¢
3 Application of Paymenta. Al paymunts undst Faragiphs 3 and 2 shall Go applacd by L ondor as Kilows
Fiegl. 1o e mongage wosatanca promuen (o by paid by Londer to e Secralwy of T 1ho monthly ‘charge by Ihe
Sectolary inataad of thy manthly marfgagge i ghc e (ramigm,
Spcond. {0 anny tages. 9p00u aassnsymonts, lananhold ey Menis of groun remte, and Bri, Ko wind ot hazatd in:
atance pronums. oy AT
Thitgd. tointeresl dun ungdir ths Note,
Foutth o amorhizalion of the pivcpal af 1ho Nota,
S an Lo data o harge due under B Nate
A Flew, Flood and Othgr Hazard newrance  Botowor shall insutd sl improve gt o i Propoity, whslie tovw in
wastenca or watraegeety otoctpd againsl aty Bazardn Gangaiian ang coniigancion. mchiding fre lor vehich L ondm
fe et msutanee  They suranco shall o santaimmg mhe aiioints aod lor the panods ihat [endor iscguten flocowyt
H o ate i enpioyeients on the Propety  whalhon now o oximlence of subisocueiity ateogtid. aganst loss by
foucts to e axtent requied by Wi Secrotury Al it nnce st e caetgdd with sompaiigs approved by Lendet  Th i
BULAGO POlcios anck afty ronawalh st ba ol by Londor angd shall ingludle losn payatile clivmos 10 lavor of, and in aloim

nocepativ (0. L ondat
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I thae gegenit G Doy Photrosen shull goyer Danidad aoseerciate aetien by ol 1 andor may ko proof ol oy i not mado
pangtly Ly Botteowan Dachoesgrieen cosprny coneappn iy Bty nathonzod and duoectod leomakn pryossd for sach
fomisy dhro 1y To 4 onar arsttented of b Hegroser aud B Lanedon Joiotly - Ao sny pit of o isaianca procoads ey 1o g
plat by Cottetar al o eophon sibar () Lo tha raduction of D isdabindness undar (e Note ad s Bocunity instiamnnt,
fitgt dop oy demgupnl senounts applat] in e ordae wy Pacagaaph 3. und (han 1o propaymont ol prancipai, oe {03 ter tha rom
Tebahinn an tapne At the dhainaepued Propadly  Any apphocation of the protoods e tho pancagad still ol aidand of postponn
thy e ety of Dy tnontily payrente which a tafored Won Pfatagraph 2. o chianggo the armount of auch payimorts - Any
ORI Ul O Jto0 neky ovor i oottt o pey sl outetnediog cdattonnesn g ths Nt and thin Sotanly
Tevwstevaresntad shalh e paaed b Wi unlity Tocally anfiiingd thatato

e ovant of toraclonary of thig Socoaety stanneot or olhm stoster of ke (1 he Propaty 1t maiguinhion B
indabtouneis all nognt Do and setarent Gl Dotowss o and 1o insurngo pollci i forco shall pans to 8 purehigor

5. Occupancy, Proservalion, Muaimienance sk Protection of the Property;, Borrower's Loan Application; L.eascholds.
Horrowar alall ey watabdsh and use the Iopaty an Bottowets pancipal tosidenco within sody deys slton the execu-
Bon of i Secueidnlament nnd shall coninga 1o atcupy 1o Propany ng Botowors poocipal resictonea for at losst one
yoar ahtar e Galieal octaganty untoss 1ho Socrotary dutarmines they mquiomuost wil causo uncao R dshg tor Horowm,
ot unlpst mdonuatinescLumstancon et which are hoyond Borrowar's cuttial  Borrower shall notily Londar ol any ox
tnualing crcamstatices S Borrowar shali not commit waste or doestrey, damage of subsiantially chianga tho Propotty of
allewy the Propony W dmavaneto consonibio waat qie toae oxcopiod  Landet may inspoct thi Propony o the Propany i
vaeant or abangdaned o e lodess i doelaill - Fandnt imay teko roasonablo actton e protoct and peosstyo such vican o
abandonkt Proparly  Hortowet waall wlao ba i delaut if Borrower, duting [ho loan applicaion process, (ave malarally
falo of inaceutaty wionmabion Gistatomanty to Loncdar (o lallod Ao provido Landor with any matotal information) i connae:
o with S Lo anschond nd Ly the Nate wicindingg, bul nod iitegd (o, teposantations concaning Botrawet's oocupancy of
tho Propotdy an o pranapal sesdenen © 3t 2 Sosunly Inaliamont o on g teesehold, thanowae shall comply with the
prrovisonn of s leann 10 Borrawar aeaaites Lo (s o the Propory, tha teaseiold and foo o ahnll nol by morgod unloss
Landor agrons 1o the roagrgni it wiiing

6 Chargen Lo Borrownr and Protachion of Laaglzs 7 Righta In the Propanty.  Bottawar shiall pay all govarmmentil o
ol Gt (os, Aras g eageeitons thal o nolncluded in Patagrapiy 2 Bortowat shadl pay those obiigabions on Wi
ditactly 1o they podity et b owid the payment I falare 1o pay would aoversoly aftect Londue's interast v the Propunty,
upon tancto: vosqaest Borrowse shall promptly Jurmsh e Londae socomts owdoncing thoso payents

It Beormowi Tails 1 ko thaun payounty o the paymeots egased by Poragranh 70 o faiin (o podorm any othar
Loveniite ang agreoments contanodd m g Sogunty Ingtrumant, G206 i 8 logal procaading thal inay signihcontly nfipet
Londors nghts o tho Proporty (stieh as a proceading in bankrupicy, e condatmnation of 1o snlofce laws of rogulations),
then Londor may to and pay whatovin i nocossary 1o protoct e valeeithe Property ang Landm's rights in the Proparty,
Cing frayont of taxes, Bazad NSuUrancy a atheds tomg mantionod i Peiagiuph 2.

Any amounts dishursed by Leadar ancer s pareipaph shall bocomo e additional debt of Bortowe and b
gocured by this Sacunty Distiament  Thoss amounts shall near imtorest from the deta e>dislwgoemoent, al thy Note rato, and
ab tho option af Lender. shall b unmgdiatoly duo and peyabiu

7. Condemnatian.  The proceods of any award o claim for damagoy, direct or consycunntial, il cannection with any
congdnmnaton of othor taking ol any pat of the Propeity, o for cotweyence iy piace of congamaian, are hoteby assignad
and shall Ho pead W Lender 1o the extent of the Tul simount of the indeltedess that romains unpad Lncar 1hy Noto and thig
Socunty nstrument  Lendur ghall apply sach proceeds 16 tha reduction of the indabisdness wides 1he Note and thvs
Socunty Instryment, st Yo any debnguont srmowits apphed in 1he ordor providad in Paragianh 3, s’ tan 1o propeymont
ol poncipul  Any application of the procesds 1o the pincippal shall nol axtend or postpons the due dwe ol the mordhly
payments, which ara retartod 1o m Paragaph 2. or changio tha amount of such paymants  Any excass procoecds ovar an
amount regquired 1o pay all oulsianding indebiodness under the Nole and this Securlly inalrument shall bo paid {o tho antity
lagally entiigd thpiplo

B. Feus. Lundw may colloct teos and charges authorizodd by tho Socreluly

9. Grounds for Accelaration of Debt.

(a) Defaull.  Londor may, oxcopl ag fimned by regulations issuad by the Sociotary in tho case of paymon
clofaults, roquite mimadiate paymant oi fail of gll aums sacu o Dy INg Securily Instrumant if:
(0 Borrowor dofadts by failng 1o pay i full any monthly payment required by this Socurity Ingtiument piior 1o
or oft the due dats of tho noxt monihly paymaont, o
{m Borowsr delaults by lang, tor a parod of thity aaya, (o parform any other obligutions containad in this
Socurity Instrument
{D) Sais Without Credit Approval.  Lancler shall, if parmitted by applicabla taw and with the pricr approvat of the
Sacratary. tequire wnimediato payment in tull of &l sums securad by this Security Instrument if.

Yeyedote
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Gy AN e ot ok s Progaity o a bunahcis Igiest i loant oweing all of pan of 1the Baopatly. ih sold o
af e et e (otter Hue by dovine of caseant} try B Horawat. aeed
) Th Pespaarty o ol sceapisd by the patchans or granton an b o hoe pincipal temdoneo. of tha
Phasae or rantoa o ao o cupy The Progpaty, bul Bis ot her cielit bas not et appstovon) o g sottdaien
With thgt ticutt ot ol th S tolbary
{¢) No Walvar o urnsdane ey noeal that worded pattet Tonde Yo tagunn mmathate payoant n b bt
Cotdet dons nol tagaire sgch paytnantn Landnt doon ol watya i aghin wilh tenpac] 1o submotuent aveniy
() Nugpuiations of HUD Hecoaty (6 many oteentabun tagidationn imbund by 1o Sacrofoty wall it Eoboam y
gt 0 e e OF preyrsmnt dobaala o rpouara reecide payousd e i ned forecome onot gasd T Bocanly
et twgrd denes e Detdo e piatabon or fetaelampo ! ool parmitlacd by togpeations of th Sociolivy
(o) Mongagn Not Inmarad  Horrowest ageenn Bt abould s oty insteamant and Iho Nodg nocaioed Whanly
ol B e bt bt e ane a uodot the Noatinal Heuning Acl within: §0 DAYS heun i dita bivaot | gpdgi
g ol by aptons aned nolwalbmtaneing anythosg in Patagoaph 0 mcta unmadiabe oyttt oy il of sl s
s arae ] e ttey Socanty bgtngneot A wotten shidemahl ol any authotdag agoi of ha Yacietnry datedd nub
wenjuant oo 2 1AYY o tha date Baoal deciimng to ngurs T Secary Josteatedt and the Nolie secarod
furtobry 0Tt dentnac) o lusyi ool ol such wsdigiity - Nctwalnistaneingg e fotegoang). 1his opsion vy il
b et e ] B4 oiidor whistn ety gdnity of sogiance s sololy due oL araiae s fatlate Lo omsd o
Wb P ea th S ialady
10 Heiogtatoroaet  osSne Ja a il o Gy coranbabeed 81 i B TResataind immas i payivesban Wil b punt
ol Borrownr n adgro to pay an Sfoant doe oneim e Notoe o s Socutty stapostt P oght applion: ovisn st
Tt b plon e adn wshifutndlo Ta tennatato 1ho Sacutity instrgmnn) Woserower shadl lnondar 1o a i sum
ahta tpanne) b tnreg Thotrowor s wee st caranng inelacmg) 1o the odont ey o obigations of otiowaor aiedor B
Dty nboteant bt et condaanl amestablo. nnd caosdeannry altoriayn Togsts i ot progantly i ol
Wit St fora boea i poorandaig Upesr bkl by Botrowanr i Seeunity Inaboament aned i obligsican (hat o
ot bl e el e D e Dadd el esuinnd ot payosnt in full - Howaver Londan i ool taoueead B
Pt tmnstateiment 61 Lander hay acceptek romselatarman after i commpncmment of forghsaog procending s wifbn
ey unisndatolty preceding tha comhencmtail ofF o cadtont faraclonuto procasding  (u) renstalemanl wll praciudn
foteclonaiean an diftacunt geounds ey Shes ftoro. o8 () ronomtn bisgab wall adveroly alloct the pronty of Bhe an crentod by th
Vi utly e rgitmnt
V1 Horrower Nol Holsam), b othontunco By Lantder Not s $avae 1 xtensinn of the e of paymnent or modiicanon
ot armartezatesn o T sty socted by thin Socuily Inslidgmgnt genetod Dy Lot Lo aly s Gasson i irdott ol Sotrowm
shal ot apatale fo ralaan M hatikty of The onginal Borrowet or Botovars suceatson nontufost  Lendoet shall not b
roquited L ommanca procondings againsl any succossor 1 inlereal G talupsdo exdend timo for payinent of olhaiwine
moctly amatization of e sums socurad by this Sacunity instrumont by 1casoi of any dumand made by 1ha ongingd
Homowat o Hottawns s saccomsors e intorest - Any ot aboo by Landr in axedcaing nny dght o ipmady shall not o o
wogivet o ot prree dede e seatcisar b atty gl or iy
12 Succesnory and Ansigns Bound, Joint sndd Sovats Linbility, Co-BHgners — Thic Lovanantn and agltomnaniie of Nl
Gty edearmnt stall o and bsnoht e succongoes stk asisgan of Latidor o Hon o subjott Lo 1hn pioviiilons of
Paragraph 00 Bearowor s covimaotsy and agrosmants shall bo ot and sovorab - Any Borrowarwhia co sigim Hhue Secuyiy
Intramant but dowey nal gapciteo tha Note {a) 1% coowgiimg i Socunty Instiuraril only 1o imoitgeeded saand i convay 1hid
Bonoww s atarest m tha Prapty aiedin by toemy ab thin Secanty Ingtramet, (D) m not personsdyoshiipted (0 pay 1ho
suner secuted by the Socanty matasent, aed (G ageom e andor snd any othar Botrowa anny ageac to oxtomd. oty
Fothind of makn any aceammodabons with rogaied 1o 1he faone of thie Socunity Inatiament or e Nowe without (hal
Homroend ™y enbmant
13 Noticon Ay nobices ta Bonrowor providod for in (i Socunty instrumaent shall bo given by delivetiing it or by il
g it by st clasy mal unlgss applcatto law 1oguires usy ol anuthor mothod  The notice shall bo drectod 1o the Proparty
Addross or any other addrass Borrawar desigjnatns by notleo 1o Lender - Any nolics (o Lendar shall bo given by fliest cines
il 1o boandue s adions shatad o of any addeasy | onds doaignatos Dy notice to Borrownr  Any notico providod for in
s Socunty inatrumont shall b deomed 1o bave boon given to Bottowoer o Londor whan given ag providod in tus
paragraph
14. Governing Law, Sovorahiiity.  Nws Socunty Instrument shat bo govoinod by Fodoral law and the inw of tha juns.
ghichon i which the Property s iocatied - 0 bo ovont thal any provigion o cluuse of thin Secunty Instrumant or the Nole gon
Ncts with apphcable Jaw, such confict shall not attact othar provisions of this Secutlly Instrument or the Nolo which can ba
givon offoct without tha contlichng prowigion.  To this end the provisions of this Socurity Inatrument and the Nolo ato
ceclarad to be sevorablo
15. Borrowset's Copy.  Borrowar ahadl he Qivon ono conformed copy of thia Secuilly Instiument.
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12 Hucconsoim nnd Assigne Dourd, Joint and Seversl Lintlity, Co-8igners.  The covanants and agroomintts of they
Sucanty instrumont shail bind and bosell the suceosnory ang aasgng ol Londar and Borrowm, subject to the provaiong ol
Paragiaph 9 b Borrowar s covetiais angd ngrnamante shall o joint ang sivirnl - Aty Hotrower who co signg thin Socuty
Iemtror et bt dooe sol et o Noto: {a) ' co migning this Saculty Instramaont anly to imangage, (Jrant mxd convay thal
Hortowa s itnst i i Proporty undant the tnems of thig Secarily Instrument, (b} (s aot petsonally obligsing ko pay iho
QUi SeLETea by this Secunty stramant, md (e} agroes that Lanoor and any othat Bogowsr may agied 1o exlend. mordity,
oM oF ke any accotimodaions with togard 1o 1he termy of this Secuity Snstiumant of the Nole without (hat
PBotrowor s Lornnt

13 Notlces  Any nobica to Horrower providedd fo wy s Secutity instrumont shall Do given by delivanng il or by mall
g A by st el ol antess applicablo e aguiens uss of anothat imethad The notice aball by direcld to tho Proparty
Addronn ar any othint addres Hotowar danignaion by totice to 1 ondor - Any noticn 1o Lender ahall b giiven by fiat clisg
metll 1o 4 ander s acldioas stadod Do o any addioss Loador dosigoatos by nolice lo Bortown - Any noligo grovidad for in
thiy Sutcuty lostearmenst shalt by deomed 1o have heen given to Bonowor of Landyr whon givon as ovided in s
HENINSIAINE

14 Qovoreies Vaw, Sevorabiity — This Socunty nstrumont shill b govecid by Fodetal law and the tew ol tho juns
dichon 1t whe o Boaiarty w locatikl 10 e ovent hat any giovaion of cluuse of this Socuitty instrumgnt of the Nato con
ety withe appiicatsin Jaa_dveh conthct simll nol affect otboe provislons of Y Socutty inatramant or tha Note which cat bo
giviit eftocl without e contbaung provision Lo tus oigd o provisions of i Soconly fostiumant and e Nole we
thotdetach P b sovirablo

15 Borrowar's Copy Hedtdwn oht b given ong confarenod copy of this Socunty lostiamaon

18 Aaaignmaont of Honts Gurtowot uncondtionilly asmgng angd angtors o Landos alt o tonts and rovanuos ol
the Propsty  Botower mthonens Lodde. a2 L ondors aganly to collacl the rants and cavotues vl bisehy dhncin onch
toraet o Wi Mopty to pay Bttty W Lostar or Tandor'n agimte Howovae, gtk 1o Lontar's nolice 1o Botrawm of
Betiawnt s broach OF any covonnnt ar agrimiont 0 the Securtly instramant, Sortowss shalt collect and tocoive ot tonls and
raveris of the Fropetty as baston for the hanoit'ol ) andae and Botrownt  This assigiiment of tonls constitulus an akaciute
nssiYNnant andd notan assnmaent for addibonal securly onty

L ondm green bolicy of rench ta Bottowet (ki b tecaivod Dy Boftower shall be holt! by Barrowor as [fusten
for bunehil of Loncdor only. 10 G apghadd Yo Th sams secuts by Thae Socanily naleamant, (0) | onder il e aniitiad to cul-
et o tacaree alt b tha oty of the froponty. and (€} acteant of tho Propatty sball pay sl rents dug und unpud 1o
Fondar on [andys = agent oiooiat s wotten dimband To B Wngees

Pottownt Bas not oesutod oty Jetor agsgnmant of th rorts 2ied b nol and witl nol patform any ad hal would
pravant Lanaar ronn aearcrang s ngghty uncdor iis Paragraph 1

Landim whalt iol Do oeguirodd B aeton e Sk control of o ot e Propety bators ot aftie iing nolice ol
Droae) T Hotiower Howvat Lot an o juehenlly apgiointod racaives iy ©o wg ab ary Time Whir s a branch  Any af)
pleatioon o tents shall nob et or wave any dofaall ot uvibicisto sty stine et ionikly ot Lancer — Thin asssgjnmamt of
e f I Fraperty bl Tasnemadse e ae dubb ek by h Sacunty Iosttamimas e I
NOM DN CHM U OVENANTG Hontosst angd L isticios funthor covanant and agging an toliow:

17 Foreclomre Prociute  H Londor tatuires iImmaediate payment In full undar paregraph 9. Lendar may, without
furthar ctoimand, forecions thin Secutlly instiument by jucioln proceeding and invoke any Qihat temedies pavmitisd by ap:
picabin taw L endar anall bo oo 10 collect ait oxpanasn incurred In pursuing (he remadies Brov Usd in this paagreph
17, inciuting. but pot ieited) 1o, reasonatio alltrnaye’ feos anki coats of tle ewdance

Y Hipdoast  Cpon payinoed af gfl siomy socgred by T Sacusily nstiuimnhl Loander shall sdzasy (e Bocuniy
ket oot wathongt oo to Boteower Battowar shall fuy sty dndoidabon conta

{0 Waivor of Homaatoad  Uocowor semysy alt sight of homestantd axansphion in the Propaly

20 Miorm 10 1he Hocurity Inateyrvent i onp of mote dars ate wxacated by Bottower and jecorded Toyothar wth
n Socunty sligment tha coyananty e agisamatiln of pach such odae shall boncorporated o and alind @i s
suppiement tha covaiaits and agrenmants of s Secunty tngtrument an iF INe - tider(s) wore & patt of Wes Bocuty

trteumntd {Chnck applicabio oxfes))
‘ l Hababihbion L oan Herle 1 ! Lo §xoinpt Binancing thidot [l g o Soction 240 Montgage
l. ] Clertctotuum Hidas | l Ciratdualod Paymont Hider ] Growing Loty fitio
[ | Mannm Lnd Davelopiemant Hider

[,x l Othar (Spacity)
ADJUBTAULE HATL HIDER

Pagn kol




UNOFFICIAL COPY

. '\J

~ i Zo, - 2,

T L e e I



UNOFFICIAL COPY

HY SIONING BECOW, Boreownr accapta andd agronm Lo e imn contiioad in Ihin Socaity Inatrommst and 0 any

ddar{s) axocutod by Hartowar ang tpcottdng with )

Wilhetisni

4

L e

( : .
‘ o " {fian)
CRAIG RUSRELL Hottown

‘;//./ﬁ/[('im-n

-lotrown

. (508}
-Borrown

(Soal)
-Borrowar

STATE OF tLLlNOIS} County ss:
‘f Z J 7m ("' - . it Notary Public In and for sald county ang state,

o hmuhy corlify Hmt GRAIQ RUSSELL AND JENNIFEF, 4 h. WALTE&S
parsongly known to ma 1o be [ho same parsan{s) whoase natoo(s) subsulbou 10 ll\u 101090"!9 lnauumnnl uppumml l)ufom

ma thig day in parson, and acknowindgedd that  hefahathoy— signed and delivorod the ald inatrumornl as  tis/hetihall

hag wnd voluntary uel, for the unon and purposes thorain sof forth
Chvtirs unddon ey Rand modd oficind sonl, 1hle @Mh (Iny OI L eruny . e

_GVL/\. ——

My Commission Fxpios /"’}/ ,-“,/ ‘% o &_ ~_~_:’__ Y ¢ S g o

Hulary Pyblie

CFTIOIAT AT -
FLIFR W TRA LY, ‘1

MOULARY PUSTI STATE OF ILLING l"’
SICCTINEAOM PV () 301998
A

9LC031S6
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I HA Cand No
131 7880354 1N
ADJUSTABLE RATE RIDER

TEI AL TAN L AT RIDE H i ek Wi #AN day of Fabruary, 1004
el 1 e angotatae ot aod shall e donnusd To g ad aagiemed e Mongage, Deod of Tt o Seonty Ehenm)
CRacety inntment’y of i watt lp gt by e undetaigna { orowor’) (o secaty Hotrowin's Nodo (Nule') (o
MAJL S 1HG MORTGAGOL GURPORATION
300 NORTH HEYMOUIL, MUNDELEIN, ILTINOIS 80060
(e 'Langmy obtbaaame dato and covamsg) the gropoty describod in thg Hacunly Ineteumont andl looatml at

36 REDWOOD T, WHEELING, R INOIR 80000
[Minpary Addtans)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OKé (IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL GOVENANTS 10 ackdivor o ths covennnts angd agronments mnge 10 the Secanity inntrmend, Horrower
and Landnr ithar covannnl nid g iy blless

INTEREST HATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
Tho intaast tata ey Ghange on e et sy o0y, 1908 . anit on that day of

onGh Suceauding yoarClianga Date’ moans uach datin e wich the intsiont tale could Chango
{B) The Indox

oo vath et Ghange Dato o itorent nle et i B oitan ndeme “Tindac naaon Thie wonkly nvinige
yeolth o Unded Sladen Troasury Socunibos adpstod o0 Loontins Ztunty of aow yonr, an madn svallnhio by the T edord
Husotv BoaredGuoant [ndpe muans tharinest cgcont ingdex yuea’ s aiibte 30 days butor the Ghange Date 1 tha Indee
(tn chubinnel ahoye) m i longgot avadlablo, onder will ush 8 b new ingdox Loy index prosciibnd by 1he Socrotaty  As aned in
s Hico, “Socielaty imoans the Sociolary of Housing aid Urnn Develspment ot s of hor domgneo * Londor will give
Boruwor nohico of tha naw Ingax

(C) Calcuslntion of Interas! Rate Changes
Hotore onch Chango Date. Loodor will caculnto o tew intorost 1sto by adding caesqie of Two and Thees Quanefs

purcontnge point(s) ( 2.750 w3 10 e Cuttant Ingdex and tounding thoocundo the noniosl ohe-wighth ol
o pOrcHntage pomt (0 125 ) Subjoct Lo the hevts staled in paragraph {0) of this Rider, INgyoundnd amount will ba the
naw 1N1rust rato until tha naxd Ghangn Date

(D) Limits on Interes! Rate Changes
Tho iteront rato will ever MCToAse of docrpasn by moto than ong percentage point (1.0%) anay gingle Chango

Dato  The imtorosl ral will ey o morg Rar ive perconlags pomta (% 0%) higher o Jowor than Ihe inittal aearost tety

(€} Calculation of Paymont Chango

1100 intotost talo Cianges on a Ghango Date, Londor will calculate th amount of manthly paymont o pincipal aivd
npres! which would ho necessaty 1o tepay B unpaid prngipal Dalance in full at 1ho matuity dato sl the now inturost iste
rouyh substantially oquad paymonts o making] such caltalation, | angdor will uso tho unpaid prncipal balinco which would
e owod on the Change Datoif thore had boan no defuult in payment on the Note, raduced by the smount of any propay-
monts to prncipal - Tho result of thus Galculation will Ho the amount of the now Mmonthly puyment of punctpal and inferas!

{(F) Notice of Changos
Langlor wall Qiva nobch 1o Bortow of uiy change in the intoros! tate and monthly payment amount. Tho notico muwt

bo given Al 1oast 25 days boloro tho now monthly paymont amount 18 due, and must set foith (i) the dale ol tho notica, (i}
the Change Date. (i) 1ho old intorost tate, (iv) tho now intgrest rate, (v) the nuw monthly paymoni amount, () the Curron
Inclex and tha ¢ato it was pubhshocd, (w) the method of celculating the ¢hange in monthly payment amount, and (Vi) any
othar information which may be requirag by law from time to time.

Gr8 Form GO00I88(4L17) Pags 1012 FHA Muttistste ARM Rider - 2/91

9LC051S6
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{(G) Effective Date o! Changos
A now intiost talo catcatatinet i nceordnnee with paoagraphin (G aned {0 oF this Ridor will bocoma ollaetvo on the

Changje Datn Dadecgenr shall makn i poymont o the raw mosthly amount boginaing an thae hest paythont dato which o
cuts at fmet M s aftw Dundw My (v Boccowe 1 setica of chaagum corparne Ly pacagraph (1) ol thin Tidot
Bortowor stall havo 0o abligalion ta pey any mictsnso in e nonthly paymaent amaount calculwlod in nceotdanco with
pratacgtag e (0 ) of e Hacine foc ey prayesnot ki oeeuning tons than 25 tayn aftes Londor has given thy tangunod dosicas 4
tho mantily paymenl amsount calculaliel e nteotedanes with parsgtaph (8 of s Bidet docronged. hut Londor tadud Lo (ive
hinaly nobieo of Th descisanm aned Hottowar ndo any toithly payml amounts oxcondiong o paymmm amount which
shenlt] Purenr boon statise i w ety pobico, W Doreowor bas thie aprion Lo althae () doesnand e toturn bo Bonowar of sy
0xCans payinen, with intatasl tharnor st the Note tate (0 riate aggenl 1o e infeost ialn which Bhould havi Boor ntulad 0w
Umely nolice), of (1} toquist that any oxcasys paymont, with intorest tharoon at 1he Noto rate. bo appliod as paymant of
poncipal  Landors.obligution to et miy oxcesn paymant with intorest oo domand Is nat assignable oven it the Nole s
uthoraiso asmgnacb/dornn thy demand for rotuin s mado

DY SIGNING BEUEW !lmmwm nceoptn aned agpraos to it torma and covenants comtalnod in Ihin Adjustable Rra
/‘( ) ', ’ : “J '
.. ( Hunl) 2 ‘" 4 ( l__,. 2 { ( ’mnz;r,

GHAIG RS / Huttowar JONNIFEHA wﬂun

Hcdin

Bt towet

{Hinnd) ‘ (L}
Horown 80 towa
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