UNOFFICIAL. COPY |

This instrument was prepared. | - . .
by and when recorded mail to: _ ' S
River Forest State Hank and Trust Company '
7727 W. Lake Street
River Forest, IL 60305 _ ) -
Atth: J. Kmec ‘ 4 L TERO9R TRAN TR 63 11,! WH HIMAIN N rn’i
30y 3 et % AR 1! ‘r"u‘r v
cl COHHTY BPLERGEE -

BeeTouE - ﬁ*?.ﬂﬂ

/57077

TN 3 | [/

HOME EQUITY LINE OF CREDIT MORTGAGE -

' This Home!Eguity Line = of Credit Mortgage (this "Mortgage”) is made'
this _27th - day of rebruary == - - '19_95 , -between the Mortgagor,
Patricia Orlando, fik/a Patricia Spov1er1 and Da r1o Orlando, husband and wife
{herein "Borrower"”), and the Moxcgagee, L
River Forest State Bank and Trust Company
R __whose address 1is
N 7721 W, Lake Street River Forest, IL- 60305
: " “Therein "Lender").

. WINTESSETH:

WHEREAS, Borrower and Lender have eu+e“ed lnto a

- River Foraest State Bank and Trust company : -
Home Equity Line, of . Credit. Agreement aud “1“closure Statement . (the .
M"Agreement") dated, - 22”*4 19 96" pursuant to which Borrower '
may from time te time unti{ February 2? y 2vp2- -, borrow from Lender
sums which shall not in the aggregate outstanding nr! nc1pal balance exceed

$_31.006,00 -, the *("Maximum Credit"). plus interest. . interest on the Sums - =
“porrowed pursuant to the Agreement is payable at the?zate.and at the times -
provided for in the®Agreement. .. All ‘amounts borrowed urdeyr the Agreement e

~plus interest thereon, unless due earller under the terms ur tae Agreement, X

must be repaid by  February 27, 2002 -+, which is {ke- last day of fﬁ
the Draw Period, and which is alsosreferred to as the Repayment<Period, as = -}

each of those terms is defined in the Agreement (the "Final Payment Date").

. T0 . SECURE . to Lender the repayment of ' the indebtedness - incurred .
pursuant to the Agreement, with interest thereon,.the payment of all,other.
" sums, with interest thereon,, advanced in accordance herewith to protect the ...
- security ‘of. this Mortgage, and  the performance of the covenants -and
agreemenis of
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Borrogér;.contaiﬂedq herein and in the Agreement, - Borrower ' does  hereby
. mortgage, - grant, warrant, and convey to Lender the following. described -
property located in the County of Cook * tate of lingis :

U LOT 148 (EXCEPT THE NORTH 8 FEET THEREOF) AND THE NORTH 17 FEET OF LOT ...
174 1N SOUTH RIDGELAND DEPQT SUBDIVISON, BEING A SUBDIVISON OF THE NORTHEAST
1/4 OF SECTION 6 (EXCEPT THE RIGHT OF WAY OF THE CHICAGO AND GREAT WESTERN
RATILROAD COMPANY) IN THE SUBDIVISION OF SECTION 18, NORTH, RANGE 13, EAST
OF THE THIRD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

Permeoeht TaR'Ndober:' 16 18*413 043

which has the address of 1059 mtnm R1dge1and Dak Park IL 60304

(the "Property"

Address")

TOGETHER wlth all the *mprovemtrts now or hereafter erected on. the .
property, and all' easements, .- rlghts,,_nppurtonances, rents, _royaltles,‘,'
mineral, oil and gas rights and profits, water, water rights, and water

.- stock,:and all fixtures now or hereafter altached to the property,- all of
" which,! including replacements and additions-therato,:shall be deemed to be.
and remain a part of the property covered by tals Mortgage; and all of the
roregoing,‘ together . with sajd property, {or irasehold estate if this
Mortqage is on a leasehold) are herein referred to 35 *he "Property".
~— . ‘ Borrower covenants that Borrower is lawfully ‘seized of the real estate C
hereby conveyed . and has the right to mortgage, grant’ and convey. the: -
Property, and that Borrower will warrant and defend generally the title to T
- the Property against.all claims and- demands, - subject to anv. mortgages, S
' declarations, easements or restrictions listed in a schedule ¢f axceptLOne" '
"~ to coverage in any title insurance policy insuring Lender's interest 1n the -

' Praperty.

L
L 4 ».-\‘1!.['

._Borrower and Lender covenant and agree as tollows:

- 1. Payment ot Pr;nclpal ‘and Interaat Borrower ‘shall promptly pay'
- when due the principal of and interest on the  indebtedness  incurred -
‘ pursuant to the Agreement, together with any fees and charges as provided

in the Agreement. '

LR N
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. 2.. hpplication  of  Payments. -, Unless applicable  law -provides
otherwise, all payments received by Lender under the: Agreement and . -
paragraph 1 hereof shall be applied by lender first in payment of any fees .
and charges payable pursuant to the Agreement, .then to any advance made by
Lender pursuant to this Mortgage, then to interest, payable pursuant to the ™

Agreement, and then to .the principal amounts outstanding: unde: - the .

- Agreement ., .

3. . Charges; Liens.  Borrower shall pay ‘or cause to be paid . all
taxes, assessments and other charges,,fines and impositions attributable to.
the Property which may attain a priority over this Mortgage, and leasehold

' payments :ox. ground rents, if any, including. all payments.due under . any

mortgage disclosed by the title insurance policy insuring Lender's interest

in the Properly.. Bovrower shall, upcn request of Lender, promptly furnish .~

ko’ Lender receirrs evidencing: such. payments.. = Borrower -shall - promptly

discharge any lien which has priority over this Mortgage, except for the -

" lien of “any mortgage disclosed by the title insurance . policy insuring
Lender's interest, in’ the Property; provided, that Borrower -shall not be

required to discharge any.<such ' lien- so long as Borrower shall agree. in '

writing to the payment of the obligation'secured by such lien in a manner

acceptable to Lender, or 'shatll in good faith:contest such .lien: by, or.

defend enforcement of such .iien in,. legal proceedings which operate to

prevent the enforcement of the lien of forfeiture ‘of the Property or-any

part thereof.

4. - Hazard . Insurance. . - Borrow¢r  shall keep "the . improvements: now
existing or hereafter erected on the Preperty insured against loss by fire, .-

hazards . included within the term "extenued coverage”, and such .other-
hazards as Lender may require and in such ameunts and for such periods as’

. Lender may require; provided, . that Lender shall/nct require that the amount

of such coverage exceed that amount of  coverage .iequired to pay the sums

secured by this Mortgage and any other mortgage on the Property.

The insurance carrier providing the -insurance chall be’ chosen by.

Borrower subject tn approval by Lender; provided, :that sush approval shall -

not be unreasonably withheld.

" All premiums on insurance policies shall be paid in a tiiely manner.
All insurance policies and renewals thergof shall be in form actieptable to .
 render and shall include a standard mortgage clause in favor ¢f and in:form .

acceptable to Lender. . Upon . request of Lender, Borrower. shall: promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the: event of  loss, Borrower shall give prompt notice to the insurance.

carrier and Lender., Lender may make proof of loss if not made promptly by
Borriwer,

L Unless Lender ' and Berrower otherwise agree in writing,  insurance
proceeds shall be applied to restoration or repair of the Property damaged, .-
provided such restoration or repair 1is econcmically feasible and  the -

3
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security of this Mortgage is not thereby impaired. If such restoration or.
repair is not .economically feasible or if the security of this Mortgage . -

would be impaired,. the. insurance proceeds shall be applied:to the sums

securcd by this. Mortgage, with the excess, if any, paid to Borrower. .Ii','

the Property.is abandoned by Borrower, or - if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower

“that.the insurance carrier offers to settle a claim for insurance benefits,.

- Lender - is authorized' to collect — and apply - the - insurance . proceeds at - . |

Lender's . option either to restoration or repair of the Property.or to the’

sums secured by this Mortgage.

Unless ‘Lender . and - Borrower otherwise agree in  writing, any .such .
application ¢i proceeds , to principal shall not extend or postpone, the due -
date of any paywents due under the Agreement,.or change the amount of such’

" payment. If undér paragraph 18 hereof the Property is acquired by Lender,. - - -

all right, title and interest of Borrower in and .to any insurance policies‘f

and in and .to the priceeds thereof. resulting from damage to the Property

prior to the sale or acquisition shall pass to lLender to the extent of the .
sums . secured by . this  Mortgage . immediately prior toc such sale or

cacquisition,

5. Preservatidhfifaea' Malntenance efef;ﬁ Property; Leaseholds; . ..

Coﬁdominiums; Planned Unit Deval Lomants. - Borrower . shall: keep the Properfy;

.+ in. good . repair and ' shall not commit waste or_.permlt impairment  or
_detericration of ‘the. Property and shall comply with the provisions of . any
" lease if this Mortgage is on a leasehold, .- If this Mortgage is on a unit in

a condominium or a planned unit development,'Borrcwer shall perform all of.

Borrower's obligations: under the . declaration. or .covenants creating or

governing . the condominium: or . planned ' unit” ievelopment ~the by-laws and -e
regulatlons of the condominium or planned urit development, and constituent .

. documents. If a condominium or planned unit de¢veinpment rider is executed ',

by . Borrower and .recorded together with this Mortgage,  the. covenants and

agreements of suchrider shall be, lnchpOLaLed infoand . shall amend - and f'”'

supplement the covenanta and agreements of thls MorLgaae as if the rlder
are a part hereof. ;?¢J%N¢a/__ AP ;-:a

6.1. Protectlon of lender 8 Securlﬁy - If aorrower La'L. toeperform'.

the’ covenants  and agreements contained in this Mortgage,'or‘ir any action
or,proceedlng is commenced which materially affects Lender's -imterest in
the Property, including, but not limited to, any proceeding.brought by or

. on " pehalf. of a prior . mortgagee, eminent domain, . insolvency, . code
' ~enforcement, . or . arrangements or proceedings involving .a  bankrupt or.

decedent, then Lender at Lender's option,.upon notice to Borrower, may make
such appearances, disburse such sums and take such action as 1is necessary .

- to protect Lender's interest,  including, but not limited to, disbursement
of reasonable attorneys' fees and entry upcn the Ploperty to make repalrs

, Any amcunts dlsbursmi by Lender pursuant to thls paraqraph 6, wlthf
interebt thereon, shall become additional” indebtedness of Borrower secured -

4
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by this Mortgage. - Unless Borrower and Lender agree to other .terms of ..

payment, such-amounts shall be payable upon ncotice from Lender to Borrower =

- requesting payment thereof, and-shall bear interest . from the date of .
» disbursement at the rate payable from time to time on outstanding principa]

under the Agreement. Nocthing contained in this paragraph 6 shall requmre'

. Lendex to incur any expense or take any action hereunder.

T, Inspectlon Iender may make or cause to be made reasonable B

entries upon , and inspections of the Property,‘pxov1ded that Lender shall’

give :Borrower: notice prior to any . such inspection: SpEleVlng reauonable"

cause therefor related to Lender's interest in the DroperLy

N --Condemnatlon., The prooeeds of any award or claim for damages,_

- direct . or comuszquential, in connection with- any condemnation or other

~taking of the ropoerty, or part thereof, or for conveyance.in lieu cf

condemnation,  are ‘iereby  assigned. and shall be paild to Lender.. -In the

event of-a total or partial taking of the Property, .the proceeds shall be
applied to the sums sccCured by thls Mortqage, with the excess, if any, pald

to Bovrower. : _ _ .
= = S e

L IE the Propérty“‘isw‘abaﬂdoood by“ Boffowéf;f,or if, aftér 3notioe"by”

Lender to Borrower that-the condemnor offers to make an award or settle a

claim for damages, Borrower fails {o respond to Lender within 30 days after © -

the date such notice is mailed, Tender is authorized to collect and ' apply
the proceeds, at Lender's option, Gither to. restoration or repair of the
Property or to the sums secured by this Mortqage

: Unlebs Lender and Borrower othera;ew: agree ;1n' Qriting}l ahy such{h
application of proceeds to principal shall®not  extend or postpone the due. .

date .of any payment due under the Agreement Oz change the amount of such’
pavmenk , :

: . 9, Borrower :Not.Relaased, Extension of .the time for payment or -
modification of any.other terms of. the Agreement or this Mortgage granted -

by Lender to any successor in . interest . of Borrower  shall not operate .to .

release, 'in. any_  manner, the liability of. the. origina'  Borrower -and.

Borrower's . successors in . interest.  Lender shall not De - required to
commence . proceedings against such successor or refuse to exrend time for

- payment ‘or otherwise modify any term of the Agreement or this ifortgage by

. reason of any demand made by the original Borrower and Borrower's

successors in interest.

.10, Forbearance by Lender Not a Walver . Any forbearance by Lender in
exercxsmnq any ‘righc or . remedy under the Agreement or hereunder, or.
otherwise afiorded by applicable law, shall not be a waiver of or preclude’
the exercise of any such right or remedy. The procurement of insurance or
‘the. payment of taxes or other liens.or charges by Lender -shall not be a.

_waiver -of Lender's right to accelerate the maturity of the indebtedness . -

secured by this Mortgage.
: . _ 5
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© . 11.  Remedies Cumulativa,  All remedies provided in this Mortgage are
‘distinct and cumulative to any other right cr remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, lndependently
or succe531vely .

Lo 12, Successors and Asgigna Bound; Joint and Several Liability;\
Captions. - The covenants and agreements herein contained  shall: bind,'and;
the rights liereunder shall inure to the respective successors and assigns

o of Lendecyr . anu- Borrower, - subject to the.provisions of paragraph 16 hereof.
{7 ALl covenants ;and agreements of Borrower shall -be joint and several. The
‘ captions. and . headings  of: the paragraphs of this . Mortgage are for -
. convenience conly 2nd are not to be used to interpret or define the

prov1sions hereof,

13 Notlca : Except) for any ‘notice required under applicable law to
N be glven 'in another mannez, (a) any notice te Borrower provided for in this’
‘ ?;p Mortgage shall be given by nailing such notice by certified mail,  addressed .
g to Borrower at the Property JNdidress or at such:other address as Borrower
; may designate by notice to lLendér’ 2s provided herein, and (b) any notice to
# - Lender »shall be .given by certilied mail, return -receipt requested to
§ - Lender's address ®stated  herein or (to such other 'address as Lender may -
B designate by notice to Borrower as- provided herein., . Any notice provided
-~ for in this Mortqage shall be deemed "to. have bheen g¢given to Borrower or’
Lender when glvnn 1n the manner de51guated barein.

- 14, Governzng uaw, Severablllty . This Mo:tqage ghall be governed by
. the laws of the jurisdiction in, Whlch the .Property:is located. | In the

" gvent - that any provision cor clause of this Moctgage or the Agreement
” conflicts .with applicable . law, such conflict skall' not effect other
provisions of this.Mortgage or the Agreement which/ can be given effect
without the conflicting provision, -and to this end the provisions of this
Mortgage and tha Agreement are dealared to be sevexable.

S 18, Borrower 8 Copy BOLrower shall be furnlghed a confor ned copy of
4. the Agreement and of this Mortgage at the time of executicpor after
rpcordatlon hereof. - y

.E\ R 16. “Transfar of tha Property. All of the indebtedness owed pursuant . §

‘ to.the Agreement shall be immecdiately due and payable, if all, or any part & .
N of the Property or an interest therein is sold, transferred or conveyed by < -
;' Borrower without Lender's prior written consent, excluding.(a) the creation N
«:  of a lien or encumbrance subordinate to this Mortgage, {b) .the creation of
l . a purchase. money security interest for household appliances or (c) &
transfer by devise, descent cor Dby operation of law upon the death of a
joint tenant. : ‘

HELO-MTG- 10794
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o 17. Ravolv;ng Credlt Loan. This__Mortdaéé“ is given’ to 'secure . a-
revolv1ng credit loan, and .shall secure not. only. presnntly existing
indebtedness  under . the: Agreement but also'future.advances, whether . such

“advances . are obligatory or to be made atjthe‘option'ofﬂthe:Lender,tor‘"4
. otherwise, as are made within seven.(7) years from the. date hereof, to the

same . extent -as .if such future advances were. made on the .date -of. the .
execution of this Mortgage,nalthough there may ' be no advance made at . the
time - of . execution ' of this. Mortgage @ and- although there . may be; no

1ndeb.uquess secured hereby . outstandlng ‘at the time any'advance is made. .

The  lien of ~this Mortgage shall be valid as to all 1ndebtednesa_securedj
hereby,.lnciqung future -advances, from the time of its filing for record,
in ‘the - recordexz's or reglstrar s office of the county. in which .. the
. Property is located. . The.total amount of indebtedness secured hereby may .
{ncrease or.decresse from -time to time, but the total unpaid balance of
" indebtedness: secures hereby. (including, disbursements which the Lender may .
" make under this MortGaas, 'the Agreement, or any other document with respect
thereto} at any one time cutstanding shall not exceed one hundred fifty per
cent of . the :Maximum -Credit, -plus :interest thereon and' any disbursements
" made for payment of taxes,.special assessments or insurance on the property
and interest on such disbursements {all such indebtedness being hereinafter

referred to as the "maximum awCunt. secured hereby"). .:This Mortgage shall -

_be wvalid and . nave. priority . over -all subsequentliens. and . encumbrances, :
inciuding statutory liens, efceptlng aololy taxes and assessments levied on
“the Propprty, to the extﬂnt of the maximum amount secured herebf '

: ‘.“119.] Acceleratlon,‘ﬁem@dles. If Bo;r Jer. cngages ‘in fraud or materlal -
" aigrepresentation in connection w1th this wmortgage "or the Agreement, if .
- Borrower . fails -to . meet the repaymcnt terws . of this Mortgage or the

Agreement, if Borrower -does not pay when du¢ any . sume . secured by this

Mortgage, if Borrower defaults under or fails to/comply with, any term or
condition of the Agreement, ,if Borrower fails to.-Comply with any term or
condition of any other mortgage on the Property or-ii Borrower's action or

iraction adversely - affects. the, Property,- Lendet's . rights in’ the_1'

Froperty, Lender at Lender's optlon may declare all of the sums secured by .
this Mortgage to be immediately due and payable without—turther demand,
and/or may terminate the availability of loans under the- Agrecment and may
foreclose this Mortgage by judicial proceedlng. Lender shall he entitle to

collect in such proceeding all expenses of foreclesure, including, but not x

Limited to reasonable atforneys' fees, and costs of documentary evidence,
‘abstracts and title reports. : -

_ 19. .Assignment' of Rentsf ‘Appointmént” of Receiver; _ Lender 'iﬁ'{,f“
Possession. As additional security hereunder, Borrower hereby . assigns to: =
Lender the rents of the Property, provided that Borrower shall, prior to..

acceleration under paragraph 18 hereof or abandomment of the Property, have
the right to collect and retasin such rents as they become due and payable.

HELU-MTG-12/94 .
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-;Upaﬁ"'acééléfatidﬁ"'undé}"parégfaphi'18 hereof or abandonment - of - the

Propérty,..and .abt any time prior to the.expiration of any period. of

| redemption following judicial sale, Lender, in person, by agent or. by
judicially appointed  receiver, shall be entitled to- enter upon, take

' possession:of . and manage the Property and to.collect the rents:of the

Prnc:Lty including those-past due, All rents collected by Lender or -the:
~receiver shall be applied first to payment of the.costs of management of
the Property - and collection’ of rents, including, but .not . limited. to -

receiver's fees, premiums on recelver's bonds and reascnaple attorneys'

fees, and then to . .the. sums secured by this Mortgage. Lender and the -

_1receiver shall be liable to account only for those rents actually received,

'20. Releass. Upon payment of ‘all sums secured by this Mortgaqe and

termlnation ofu*he ‘Agreement  Lender shall release this. Mortgage without -

-¢charge to Beorrowsr., Mortgagor shall pay all costs of recordation, if any.

21, . Waiver of /Homastead. ..Borrower hereby waives all right of

homeslead exenmption’'in the Propertj. _ .;

22, Comp11ance with r:e Illln018 Mortgaga Foreclosura Law.

, . . {a) In the-evenu-rhat any provision-in this Mortgage shall be:h
1n00n51stent with any prov151ura of the Illineis Mortgage Foreclosure Act”

~{the . "Act"), the-Act’® shall take precedence over. the provisions of - this

“'Mortgage,a but - shall: not invalidate or render unenforceable any other

- provision of this Moquage tha* Ca" he  construed in a manner Lon51stent
with the Act. Wt : ‘ .

{(b): If any prOVJSlOH of this Mcrugaap shall grant to LGDd?I any“j

-‘rlghts or Iemedles upon default of Borrower which are more limited than the = -
rights . that would otherwize be vested 'in Lenaei under the Act in . the

‘absence of said provision, "Lender  shall be vested with rights granted in. ' :

the Act to the full extent permltted by law.

(c) Wlthout llmlflng the generallty of the foreg01ng,_ ali o

expénses'lrcurred by~ lendpr tc the extent reimbursable undsr- Sections 15- .
1510 and 1%5-1512 of the Act, whether incurred before or after any decree or

judgement of foreclosure, shall be added to the indebtedness lLercby secured:

" or by the judgement of foreclosure.

IN wyilabs WHEREOE,/’ Bofroi)ér has executed this Mortgage. el
" * ' /f . . ‘ ‘ o ?5:‘
ra -""“’ Z //. /’/‘f 6\"/ V'r ’

/PRt

\'.ﬂknﬁmfﬂr1ando“ . Borrower -

WELC-KTG-12/94 -
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B T 11 AN

- STATE OF \_‘LQU;‘.&/EV!/&' )

" COUNTY OF (,@xﬂ/ﬂ\_ ) SS

= T;‘*hé ugﬂéféiénéd;"a r ary Pub~1c in-and [or said’ counpy and state, do
hereby certify that L oLl f‘M m* o ()a S DAY /Mw /p

A% personally known to me to be the same . person(s) whose name( s} .

subscribed to the’ foregoin% instrument appeared before me thls:‘*

day in person. an?tacknowledged that .’ 'Lu’,{ signed and delivered the said:

instrument -as LA free and voluntary act, for the uses and a%rposes
therein S? forth. . GIVEN under my‘band and notarial seal, this - L/ day
g VALY 19 U

( .
W LU{, A Ha e

Notary Pubur v

GFFIGIAL SERT
BRICQET A, H
.‘ AOTARY PUBLIC, 9TATE OF ILHND|S
M“ COMMISYION EXPINES 12.1.00

My Commission Expi res: ’

—
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