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MORTGAGE
THIS MORTGADE ("Security Instramont™) is given on FEBRUARY 28TH , 199%
‘The monigugor is PICKY K. FUNG AND BRENDA FUNG, NHUSDAND AND WIFE
("Horeawer™), “Fhis Secunty Insirument is given (o
MORTGAGE SERVICE AMERICA CO,, A NEVADA CORPORATION ,
which in organized and exisung undor the lawa of NEVADA , e whoms acklresn is

0. ROX HOROSA, PRTALUMY, A 84971

{"Lender”). Borrower owes Lender the princigid siar of

OHE NUHDIED TEN THOUGANL AND KO/)L00
Dollaes (1.8, % 110, 000,00 Y This qeby i evidenced by Bormawer's me died the saane dite ax this Secuny
Instrutnent ("Note”™s, which provides for monthly puyments, with the full debt, il nol paid curlier, due wnd payahle o
MARCH 15T, 010 . Thig Securtty Insaumen secures to Lender: (o) the repayient of the debt evideneed
by the Nute, with interest, and all conowals, oxtonsiony und ayaiiticitions of the Note; (h) the payment of all ather sams, with

interent, mdvanced under parngeaph 7 e protect e security of G Sevurily Instrinent; amd (¢) the performunce of Bortower’s
caveninty and agreements under Whis Security Instrument and the 2avs, For this purpose, Borrawer does herehy monguge,

grant wnd convey to Lemder the following described property locuted in
CCUK County, Nlinoi:

LOT 194 IN MEADOWS SOUTH PHASE 2, BEING THAT PART OP/7aM EAST 1/2 OF
THE MORTHWEST 1/4 OF SECTION 25, TOWNSHIPR 41 NOWTH, NANCe 3 FRST OF
THE THIRD PHINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THERGOW RECORDED
OCTORKR /, 1988, AS DOCUMENT HBA63404, IN COOK COUNTY, TLLINOTY,

R
PERMANENT INDEX NO.: 06*25‘“‘&%

which has the address ol 216 SQUTHWOCD CIRCLE ; STREAMWOOD
{Steont) |Chy)

Wineis 60107 ("Pf“{ml)' A(h"m"); l 0
|Zap Conde) '

ILLINOIS - Singlo Yamily - Fannie Mas/Frodile Mae UNIFORM INFTRUMENT Furm 1014 9/90 (pagr ) of 8 pages)
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tor the penods Wit Lender requaees. The msurnee caroer providing the nsuranee shall Be chiosen by Batrower subyect o
Londer's spproval which shiall not e unreasonnbly withhield. i hmmwcr fls 10 maniain covemge desenbed aluve,
Lender may. at Lender's option, obtn coverage to protect Fendee' s eiglitg in the Propenty s contanee with paragnph 7.

AN st pelicres uind renewals shall be accepiable o Lender amd sholl melade o studird mongage canse Lender
shall have the right e holil the pobicwes wd cenewals 11 Lemder tegquires, Sortower shadt prompily give o Lender il rocen s
of pid premimns and renewal noticos: In the event of loss, Horrower shnll geve promp notice {o the insoranee caeer and
Lender Lemler may ke proot of fosa iF not mxde proimptly by Borrower.

Unless Lender and Borrower otherwise ageee in wishmg, insurance proceeds shull be apphicd o restontion o tepise of
the Propeny damaged, ot the restormtion o repaie 1y cconomically feavible wnd Lender's security s nol lessened I the
restoration o epair s ot cconomically feasible or Leader's securily would boe lessened, e insatapee proveeds shih e
applied (o the sums secured by this Security nstrument, whether of ot then due, with any excess pad 10 Rorrower, 11
Barrower abamdons the Property, or dues ol answor within 30 dayy o notice trom Lender thit the msanmce carrder has
otlered Wy seltie o chiin, then Lender may collect thee invurance proceeds. Londer may use the proceeds o repair or restore
the Property of (o pry sums secured by this Secunidy Insteument, whether ar ool then due. The 0-day pennd will begin
when the notice iy given.

Unfess Tanier ind Borrower otherwise agree in weiting, any application ol proceeds o principal sl not exiend or
postpone the due duicof the monthly paymonts reterred 1o in parngeaphs 1 wid 2 o change the amoant of the paymenis. i
under paragruph X1 e Property I8 tequired by Lender, Ronower's right 10 any insuesnce polivies and proceeds resutting
trom dinage W the Priozeny peior ke aogquisiion shall piss 1w Leimder 1o the extent of e sums seearsd by oy Secanty
[nsiriment immedutly prves o the acquasdtion.

6. Oceupaney, Frosersplor; Maintenance und Prodection of the Propeety; larrower's Lonn Application;
Lewsehoddy,  Borrower shindl ocenpy. extublish, s use the roperty as Horrower's prawigul ressdence within sixty days
altet the execntion of s Secussy Instrment and shidl conbinue o oceupy the Property s Borrower’s principul resdenee
for ut deast one year atter the date o toeepaney, unless Lender otherwise agrees o wrming, which consent shall not iwe
unreasonihly withbeld, or unless extenuzang ceeamstanees exist which are beyond Borrower's control. Borower shall nol
destray, dimage of unpair the Propenty, atlew the Broperty W detenonte, or commit waste on the Property Worrower shull
e i delnlol any todenure iwtion or procecsiirgs whether civil or ceaminal, is begun thin in Lendet's good Gathe pdgimess
vould rssiht i fonteure of the Property or aitdease inakeially npire the Jivn created by tis Secutity Instianent o
Lender secunty mterest. Rorgower may care sich w2ofalt uned reinstite, as provaded in pacugraph 18, by cousing the icbon
or prceeding o be disimsed with w tabing tat, iy Lendee's good tah determunation, prechudes lorfeire of e
Borrawer's inteeest i the Praperty ar ather avteemd imputiment of the lien created by this Security Instrament or Lender's
seeunity interest. Borrower shall also be i defanl f Boreawer aanng the loan application process, gave midermlly fulse or
taweuruie mtormstion o stalements o Lomder (or failed o provide Lender wih any muterinl isformution) i connecuon
with the fon avidenced by the Note, inchding, bul not limited ek zcpiesentitions concerning Borrmwer's occupancy of the
Property as a prineipat residence. 17 this Security Instrment is on wieeschokd, Borrower shalt comply with all the provisions
of the lease. 11 Horrower aequires Tee titlo 10 the Froperty, the leasehiolil o the fee ttle shall not mesge vndess Lember
Agrees {0 the merger i wriing,

7. Protection of Lemnder's Rights in the Property, (0 Rocower fails o perform the covenants mmd agreements
contined in tis Security lustrament, or there Is o legnl proceeding that mny <esidicantly nffecr Lendee’s rights in the
Praperty (such as u proceeding in h:mkmmc?. probaie, for condemnation or Torlelturzar 1o endoree laws or regulibions),
then Lender may do snd pay tor whidover I8 necessary (o protect the vidue ol the Pasety mnd Lender's rights in the
Property. Lender’s awtions may inchide paying any sums secired by w len which bas privric-over this Security Instroment,
appearing in court, paying reasonable attiomoys’ feev nnd entering an the Property o make cepaiss. Although Lender may
ke setion under thas paragraph 7, Lender does mothave o do so,

Aty wmounts dishursed by Lender ander thig paragenphy 7 sbat! become addiionad debi or-Bordiscer secured by s
Securty Tnstrument. Unless Borrower and Lender agree 1o other terms of payment, hese amounts shals bear intetest trom
the dite of disbutsement s e Note mte and ahall be payabie, with imerest, upon mtice from “Tenger w0 Borrower
fequesting payment.

8. Mortgage Insurance, 11 Lender required mortgage insummice as a comdition of making the Toan securcil by ths ¢
Securtty Instrument, Borrower shall pay the premivms required o maintain the: tmortgge inswrmee i effect. i, lor any th
reason, the mortguge insusiee covernge reguired by Leader lapses or ceases W be i effect, Borrower shall pay the b
premiums required o obtain coverage subsutinlly eguivalent o the morgtage insarance previousty in effect, ab u cost 'y
substantially exquivatent to the cost w Borrower of the morgage msurmce previously i eflecy, Trom an alternate mortgage
insurer approved by Lender It substantinlty equivatent mortgige imuninee covernge is nop available, Borrower shill pay to %,
Lender cach month w s equal o one-twelfth of the yeaely morlgage insurance premium being paid by Borrower when the (8
msunnce coverape lapsed or ceased 1o be in elfect. Lender will accept, use amd retain these paymients ws a loss reserve in
liew of mortgage insurnnge, Loss reserve puyments may no longer be required, al the option ob Lenders, i muoritage
insarance covernge (n the wmount and for the period that Lender requires) provided by an insurer approved by Lender
again becornes avimlable andl is obtained. Borrower shall pay the premimms tequired Lo maintain motiguge msarance in
effect, or w0 provide  loss reserve, until the roquicement for morigage insorance ends in nccordance with uny writlen
ugreement between Rurcower wd Leader or upplicable law.

Y, Inspection,  Londer or ils ngent may make reasonuble entrics upon wnd inspections of the Property. Lender shall
give Rorrawer notice at the time of or priot 1 an inspection specifying reasonnble cause for the inspection,

{0, Condemnution.  The procoeds of sny award or ¢laim for danages, direct or consequential, in conneetion with
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upphicable lnw muy specily tor remstatement) before sale of the Property prestiam o any power of sale contaed wy s
Secury Insteument; or (b ety ol & udgment enforcing Uy Seearity lnstrament, Those conditions are that Borowes: Gy
pays Lender all sums which thes would be due under this Secunty Tnstrament aad the Nowe av o aceelerhion hind
pccurred; (hy cures any deliualt of any other covenants of agrecments; (¢) pays sl eapenses el in enloremy iy
Sevurtty Tnstrament, wowhidmg, bat not limikad o, reasomble stlormeys” fees; and () Gikes such actiens as Betder may
rewsonably reguire 1o assure that the hen of thix Secunty Instromeni, Lended's rights in the Property and Bortower's
obligation o pay the sums secired by this Secuety liswroment shll contmie wnchanged. Upon reinstiderent by Barrawer,
this Securty Insteument and the obhigntony socured hereby shall remum fully eblective as 1l ne ieelerstion ikl iccursed.
However, this ight 1o remstate shall not apply in the case of weeelertion uoder paragenph 17,

19, Nale of Note; Change of Loxn Servicer,  ‘The Now or a partial imterest in the Nuote Gogether with s Security
Instrioment) iy be sokl sno or inore thines without prior notico 10 Burrower, A sale iiny result i a chinge i the entiry
(known as the “Foan Servicer™) that eolleciy monhly paymenta due under the Noto und this Secunty nviaent “There nlso
iy be vt o Buare chiangea of the Lown Sorvicer unrelited 10 salo of the Note. Ti there 1 n chinge of the Loun Servicer,
Horeower will Bo givers written rodice af the change in seenrsimes with puragraph L above and applicable taw “The notice
will state e nume und whdress of the now Loan Servicer and the mhdress 1o which payments should be made. ‘e nidice
will whso contmp-aay other intornuteon roquirad by applicable law.

20, Hassrdous Sihstunces,  Roreower shall not canse or permt the presence, use, disposal, singe, or felease ol any
Fazardous Substances o or i the Property. Rorrower shall aot do, nor allow anyone ¢lse o do, anything aliecing the
Property that 18 i viottin ol sy Eovironmentsl Law. The llwcctlinu twis seatences sl notapply b the presence, use, ol
slorge on the Propenty o sl quantsties of Hiasrdous Sabstunces that e geneadly iccogmaed o e approprinte
noernal residentin uses and 1 raneienance of the Property.

Burcower shall proupily g Fender wrilten notce of sy imvestigatiot, clan, demued, iwsoit or other scpon by any
guverhmental of regulitory ugensy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actanl &newtedge. 0 Borrower learns, of i oatilied by any goverimeninl or repalstory
authorty, st any reeval or other enwedmbion o wny §laardons Subsisnco wffecting the Propesty is becessary, Borrower
shal prompuly take all necessary remedsal actions on accordunee with Environimentat Law.

Ax used i thas pangraph 20, " Huzandous-Setstances” mre iose substnces dehined as toxie or hivzardons substances by
Gnvironmental Law und the following substanccs: gasoline, kerosene, uther Thinmible o (oxiv geteoleuatn prosducts, ox
pesticides amd herbioudes, volanle sulventy, materels cantwining asbestox ar Tormaklehyde, ad rdioacive niteruls. As
wseed i Uy paragraph 20, “Cnvironmental Law meais Tederal laws and faws of the urisdivtion where the Propeety s
locuted that ecline o healih, salety or enyironmental protecicn,

NONAINIFORM COVENANTS. Rorrower mnd Lender fartiser covenant and agree as lollows:

2. Accelerution; Remedie, Lender shall give notiee 32 arrawer prine 10 wccelerstion fullowing Borrawer's
breach af wny covenunt or ageeement in this Securlty Distrumeic it nat peior o ueceleration under paragraph 17
unfess wpplicable tuw provides atherwive), The nntice shall specify: v dhe defuslt; (h) the wetlon required to cure the
defuult; (¢) u dute, nob less than 30 duys from the tute the notice v gloes 1o Boreower, by which the defaull must be
cured: wined () thit fuilsiee to cure the defuult on or belore e dute speeifizaan the notice may resubt I weceleration
of the sumy sevured by thiv Security Instrument, foreclosure by Judiclal procesding und sule of the Prapeety, The
notice shald fuether inform Sarcawer of the right o relnstate after peceterzsion und the right (o wsert in the
forectosure proveeding the non-existence of u defuull or uny other defense =2 Horeawer o acevlerntion und
fureclpsure. B ibe defuutt is not cured on or befire the date speclfled in the notice, Zonder ut s optiion muy regqulee
Immediate puyment in full of all suma secured by thiv Security Timtrument withoes further denand and may
fureckose this Security [nsteument by judiclul proceecing, Lender shall be entltled tn voilect alt expenmen Incurred in
pursuing the remedies provided in this pueagruph 2, Including, dut not Hmited 1o, reasvanbiv attorneys’ fees wid
custy of title evidence,

12, Releuse,  Upon payment of all sunis secured by this Seewrity [nstratment, Lender shad eelonso this Security
Instrument without churge 10 Borrower. Borrower shall puy any recordition vosis,

23, Waiver of Homesteadd, Borrowor wiives wll right of homestcsd oxomption b the Property.
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