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THIS MORTUAGE ("Secority Instrumant?) s given ap it BRUARY 28 1004 The mortgngor
MARCELO ARTOEA AND SHAROM- M- AIVTOL A, AS BUSBANEY AND WEHI

{"Borrower” ). This Security Instrument is given to
FIRST OF AMERICA BANK-|LLINOIS, N A,

which 1s organized and esisting under the laws of UNITED STATES OF AMERICA , and -.x'hus;-
addressis 2695 WAUKEGAN RD, BANNOCKBURN, 1L <€0N14
("Lender”). Borcower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND AND NO/100

Dotlars (LS. $ 150, C00.00). This debt is evidenced by Borrower's noré dated the same date as this Security
bnstrument ("Note™), which provides for monthly payments, with the full debt, if not pind carlier, due and payable on
MARCH 1,2025 . This Security Instrument secures 1o Lender: ‘a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Noter (b) the payment of all
other sums, with interest, advanved under paragraph 7 to protect the security of this Secuity Instrumen; and {¢)
the pecformance of Borrower's covenants and agreements under this Security Instrument asdothe Note, For this
purpose, Borrower does hereby martgage, grant and convey 1o Lender the following deseribed (property located in
COOK Wounty, Minots:
£OT 18 IN BLOCK 17 IN SPRINGDALE UNIT NUMBER 2 BEING A SUBDIVISION IN
THE WEST 1/2 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 1, 1957
AS DOCUMENT NO. 16864784, IN COOK COUNTY, ILLINOIS.

TAX 1.D. 18-08-312-019-0000 N

which has the address of 5219 HOWARD WESTERN SPRINGS  (Streer, Cityl.
Minois 80568 tZip Code) ("Praperty Address™):

ILLINGIS- Single Family- FNIMA/FHLMT UNIFORM
INSTRUMENT FalmAgﬂ" 9/30

m—smlu (4o onded §/41
VMP MORTGAGE FORMS * (300)521-7291.)
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TOGT R WITH alb the improvements now or beeeafter ceeched o l#u- property, aned ol ensoments,
appurtenane e, ] Todures now or hereslter apoet of the property. At vephacements and wddetioreccdabl aln be coyvered
by this Secority loateament. AlEol the foregoing ss referred toin this Seeority Instrament as the "roperty

BORROWER COVENANTS it Borrower i fawfally sesed of the estate bereby conveyed mnd b the right 10
martgage, grant and convey the Praperty and that the Property s unencumbered, except far encambratces of record,
Borrower wareants and will defend gencrally the titde 1o the Property agminst all claims and demands, sobject o any
encam brances of record.

FIIS SECURPEY INSTRUMBNT combiges aniform covennnts for paonnd vee ansd non aniform con eants witl;
fnted vanafions by yureadocGon tisconstitete g melar ety stiment covenng veal propesty

UNIFORM COVENANTS. Boreower and Lender covennnt and ngree s Toliows

L Vayment ol Poncipaland Interest; Prepay ment ond Fute Chueges. Bourrowes adadl promptly pas s hen due
the principal ol and iterest on the debt evidenced by tie Nate and any prepayment and Iate charges doe ander the Note,

2. Fonds For Taves and Insurance. Subject te applicable Inw or taa written waiver by Lender, Boreower shall
pay to L epder on te day monthly peyments are due gnder the Note st the Note s paid o Tulf, o osom (' Foads") for;
() seaely tvecand wasecimentsowliseh gy attwn priosty ovee this Secarey bedeament weca e on the Property, (h)
searts teasehiald Qayinents or gronnd rentsan the Property, iFany, (0] yeaely hazaed or property suemnee premnme,
(d} searly food msudanee premivms, if any; (o) yearly moetgage insurnnce premiums if any; and () any sume puyahfe
by Borrower to Lender, o necordance with the provisions of pagagraph 8, i tieu of the payment of mortgage insusace
premiums, These tesizare called "Fuscrow Nems” Lender may, at any time, collect and hold Funds in an amount nat
tes exceed the mavimum aiedunt a dender for a Tederslly retated mortgage foan may require for Barrower's enerow
account under the federal Kedb Bstate Settlement Procedures Act of 1974 as amceaded feom time to tme, 12 17850,
Section 2601 et seq. ("RESPAT) /umless another Jow that apphies to the Fands sets alesser amount. 1 5o, Lender may,
atany time, collect and hold unds ipen amount not to exceed the lesser amouont, Lender may esttmawe the amuoint of
Funds due on the basis of current davcuaod reasanable estimates of expenditires of fature sceaw hems or atherwise jn
aecordance with applicable law,

The Punds shall be held in an institution sshose depostts are insured by a federal agency, instrumentality, ur entity
(including Lender, if Lender is such an institutiog) or in any Federal Home Loan Bank, Lender shatl apply the Fonds 1o
pay the Dserow Teems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eserom aceaunt, or verifying the Bserow Tema, unléosd ender pays Boreower sterest on the Funds and appheable Taw
permits Lender to make such o charge, However, Tepder, may requice Borrower o pay o one time charge For
independent real estate das reporting service used by Lender i cospection with this foan, unless applicable Liw provides
ptherwise, Unless an agreement is made or applicable faw toguices interest ta be paid, Lender shall not be required o
pay Borrower any interest or earnings on the Funds, Borrowel and Lender may agree in writiag, hawever, that interest
shali be paid on the Funds, Lender shall give to Borrower, withourcharge, an annugl acconnting of the Funds, showing
credits and debits to the Founds and the purpose for which cach debit th the Funds was made, The Funds are pledged as
additional security Tor all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted 1o be hdld by applivable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements of appivakic law, I the amount of the Funds held
by Lender at any time 15 not sufficient to pay the Fserow [tems when due, Lendermay se notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make upsav-deficiency. Borrower shall make
up the defictency in no more than twelve monthly payments, at Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shell promptly refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the
acguisition or sale of the Property, shall apply any Funds held by Lender at the time of acqiiniten or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, alb pay ments received. by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o smounts payable
under paragraph 2; third, o interest due; fourth, to principal due; and last, to uny late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributabie 10 the
Property which may attain priority over this Security {nstrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bourrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢} seeures from the holder of the lien an agreement satisfactory to

* .

Form 3014 9/%0

f -
@G-SR(ILI {9405} Page 3 of & Initull"ﬁ'_m‘(‘/
LOAN: 0732856, 85010149 T




UNOFFICIAL COPY




UNOFFICIAL COPY

Peader mmbordsnating the hon o this Secueity betroment, 17 Leader dbtermine? that any part of the Property is subject
tooa lien which may attain priveity over this Security Instroment, Lender may give Borrower a notice wWentifying the
Lien. Borpinser shall satisfy the hen or take one or more of the actions set Forth above within 10 days of the piving of
ot

5. Harard or Property Insurance, Horeowee shall keep the improsements now existing or herealter erected on
the Property insured against Toss by fire, hazerds included wirhin the teem "estended coverage™ and aty nther hazards,
including floods or flondieg, far which Lender reguitres insorance, This tnsnennee shall be matataioed in the amounts
andd For the persds that Lender requises, Fhe imsirance enseier providing the insorance shiall be chosen by Barrower
snbject o bender™s approval whach shdl not be onreasonably withheld, I Horeower Sabs to maintam coverage deapihed
above, Lender may, at Eender™s optian, obtam coverage tpratees Lender's cights o e Prapeety o aconsdanee with
paengrapls 7

A msnsnee pobsors and renewaln shall be neceptable to Lender and aliall fochate o aandae? owortgape clatise,
Fender <hatl have the sight 10 hold the podivies and reaewals, IF Lender sequices, Borrower shall pramptly give 1o
Fender b recerptead pmd presmioms snd renewad notices. b the event of foss, Boreawer shall give prompt notice (o the
sarance caerter aed Lender, Lender may moke proof of Joss i not made promptly by Borrower,

Unfess Lenderyud Borrower atherwise agree in weiting, insurance proveeds shall be applied to restoration or repair
of the Property dameged, i the restoration or repair is cconomically feasible and L ender’s security 15 not lessened. I the
restoration or repair 5 got ecconomically feasible or Lender’s security would be lessened, the tnsuesnee proceeds shall be
applied to the sums secnred by this Security Instrument, whether or not thea due, with any excess pnd 1o Borrowee, I
Horrower shandons the Preperty, or does notanswer within 30 days o netee from Lender that the ypsirance carrier has
offered to settle a claim, G Pender may cotleet the msurance proceeds. Tender may e the proceads o repate or
resture the Froperty or 1o pay sturecsecured by this Secoeity dnstroment, whether or notthen doe The 30 day period will
begin when the sty s given.

Ustess L eader ond Borrowee otheswise agree in wreiting, soy application of peoveeds 1o principal shdl not extend or
postpere the due dite uf the monthly paymeats referred taa paragraphe tand 2 ae change tie amanng of the pryments
I under preagraph 21 the Property @ schuived by Leader, Bosrowers eighit o ey insomnee policies simd proceed::
grsivfting frome damuge to the Propeety peior 2o Gie neguisetan shadb pases 1o Lender G the extent of the sams secured by
this Secarety Jastramentimmediately priog to e noomisition,

6. Ocenpancy, Preservation, Maintenance aid Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oceupy, establish, snd use 1ie Property as Borrower's principal restdence within sixty days
after the execution of this Security Instrument and seall continue to occupy the Property as Borrower's principal
residence for at least ane year after the date of occupancy, Unless Lender otherwise agrees in writing, which consent shall
not be unrzasanably withheld, or unless extenuating circumstanesexist which are beyond Horrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Preperisto detertorate, or commit waste on the Property.
Borrower shall be in defanit if any forfeiture setion or proceeding dvfiether covil or criminal, 15 begen that in Lender's
good faith judgment could result in forfeiture of the Property or stiterwies materially smpair the lien created by this
Security Instrument or Lender’s security interest. Borrower may curel sucia default snd reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed wrinea roling that, in Fender's good faith
determination, precludes forferture of the Borrower's interest in the Peoperty ai sther matensal impairment of the livn
created by this Security lnstrument or Lender’s security mterest. Boreower shait 20ae be fo defanltif Borrower, dusing
the loan application process, gave materially false or inaccurate information or ‘statements W Lender {or Tailed o
provide Lender with any materiad information) in cannection with the loan evidenved by the Note, ncfuding, but not
Hmited to, cepresentations concerning Borrower's oceupaney of the Property as a princioal sesidence, If this Security
Instrument is on a leaschold, Borrower shall compty with ail the provisions of the lease. If BorGwer acquires fee title 10
the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger @ariting,

7. Protection of Lender's Rights in the Property. If Barrower fails to perform the vovinants and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's riphts in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeituee ar w enforce laws or
regulations), then Lender may do and pay Tor whatever is necessary o protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security lastrument, appearing tn court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Althougl Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additianal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from §ender 1o Borrower
requESting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Burrower shall pay the premiums required to maintain the mortgage insueanee in effect I, for any
reason, the maortgage nsurance coverage required by Lender fapses or ceases o bean effect, Boreower shall pay the
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premaums required tocobtnin voverage substantin)ly cquisatent to the nukr'!p:np;v itrsnee previoansly i effect at oy cont
slstantially cquivalent to the vost o Borrower of the mortgage iesomsnee previousty o elfect, Trom an alieennte
murtgage arer appeoved by Lender. (Esobstantially equvalent mortgnge insurance coverspe ooonat avarlable,
Borrower shall pay to Leadee each month o sum eguul to ome twelfth of the yearly mortgage insurance premium heing
patd by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments ai a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Teader, if mortgage insuranee coverage (in the amount and for the periad that L ender requires.) pronided by
anwpivrer approved by Lender again beeomes available and 15 obtained. Borrawer shabl pay the promaume required 1o
maintain mortgage nsoranee i effect, or to provide s Toss rewrve, ontl the requirement for mortgage inniranee e
i accordanee with any written agreement between Borrower and Fender or applicable taw.

1. Inspection. Lender or its agent may make reasonable entries upon and inspections of the P'roperiy L ender shall
give Borrower notice at the time of or prior to an inspection speafying reasonable cause Tor the e o,

10. Condemnation. The proceeds of any award o claim Tor damages, direct or consequential, in connection with
any cundemuation or ather tking of any part of the Property, or for conveyance in Bea of candemnntuon, are herehy
measgpved atd shatd be pmd o Leader,

L the evenswf total taking of the Froperty, the proceeds shntl be applied 1o e sums secured by this Sed urity
fusteument, whetheraraon then Gue, with any excess paid to Borrower, I the event of o partial taking of the 'ruperty in
which the Tair markel vaie of the Property immediately before the taking is equal to ar greater s the amount of the
sums secured by this Scury [natrement immedintely before the tking, wntess Borrower and Lender otheesise npree
teowriting, the e securd PO s Seearity nstrument shist! be redueed by the smaunt of the proceeds muttiplied by
the following fraction, (a) the te! amonnt of the sumes secored immediately before the taking, divided by (b) the Tarr
market value of the Property immcdiately before the taking, Any balance shall be paid 10 Borrower, In the event of 3
partial taking of the Property in whichi the fuir market value of the Property immediately before the wking is fess than
the amount of the sums secured immudiately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise proviges, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thepdise,

If the Property s abandoned by Burrower i, after notice by Lender o Horrawer that the condemnor offers to
make an awand or sette a caim for damages, Bedeawer Tals o respond o Lender within 30 days afier the Jate the
notice is geven, Lender is authorized to collect and apply the proceeds, at its option, either to restorastion or repair of the
Property or to the sums secured by this Secority Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wrining, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred OAan parageaphs 1 and 2 or change the amount of socl
payments,

H. Borrower Not Released; Forbearance By Lender Nova Waiver, xtension of the time for payment or
modification of amortization of the sums secured by this Security Lasirument granted by Lender o any suceessor in
interest of Borrower shall not operate to release the liability of the origing! Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against amy /Successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums seeured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right er remedy shall not be a waiver of or preclude the exercise of any right or rimedy.

[2. Successors and Assigns Bound; Joint and Several Liability; Co-signer "The covenants and agreements
of this Security [nstrument shall bind and benefit the successors and assigns of Lender @npd Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severad, iy isrrower who cossigns
this Sectirity Instrument but does not execute the Note: (a) is cosigning this Security Instrusiedt only 10 mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security (nstrument: (b) is not
personally obligated to pay the sums secursd by this Security Instrument; and {c) agrees that Lende: and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrumentor the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or “o be collected in
conaection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perminted limit and (b} any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chouse to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

4. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other addrese Borrower designates by notice 1o Lender. Ary notice to Lender shall be given by
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freat cliss mail w Lender’s sddresst stted herein or any ather mhh‘c!.m { cmlr’ destgnates by natice to Borrower. Any
notice provided fur v this Secority Instrumest shadl be deemed 1 have beey grven to Borroser or Tender when given s
provided 1o this paragraph.

15, Gaverning Law, Severability. This Security Instrument shall be governed by federal law and the law of the
yorisdictinn in which the Property s located. In the event that any provision or cluise of this seenrity bnstrument or the
Nute conflicts with applicable taw, such conflictshall nov affect other peovisions of is Secarity Instroment or te Nole
which cian be grven effeet withont the conflicting provision o oo end e provemans af the Securiny Instrument and the
Note age declared 1o be seyverable

1. Bowraswers™s Copy. Borrower ahnll be grvess one confurmed vapy of the Note amd of this Seenrity Instrament,

17 Transter of the Praperty o a Beneliciul vtecest in Borrower, 1 all or any partof the Property or ey
iterest o it sold o trnsferred {oe if abonefivial interest in Borrowee is sold or transfersed and Borrower is not
matural person without Lender’s prior written consent, Lender may, at its option, requice immediate payment in full of
atl sumes secured by this Secority lostrument, However, this optian shall not be exercised by 1 ender if exercise s
prohebited by lederal taw as of the date of this Security Instrument,

I Lender exeraises this option, Leader shall give Borrower natice of aceeleration. The notice shall provide a period
of notless than 2Jdays from the date the natice is delivered or maited withio which Borrower must pay all sums secured
by this Security instument If Borrower fuils to pay these sums prios to the expiration of this period, | ender miy tvoke
any remedies permitteboe this Secarity Insteument withaut further notice or demand nn Barrower,

18, Borrower’s Kighito Reinstate, If Borrower meets certain conditions, Borrawer shall have the right 1o have
enfurcement of this Secoritiptrument disecontinued atany ime prioe to the carlier of (a) S daves (orsocl other perid
as apphicable faw may speaify Ter semstatement) befure aabe of the Property poesuant toany prower of sale contaed in
s Srcurty doearoment, ar (W%atey of a Judgment enforcing this Sevurity Tnstroment. Thase consditions are that
Boerowee: (a) pass Lender alt sumeCwlieh then would e due ander this Seeurity Istroment and the Note ws i no
meceterstion hud occureed; (h) cores ay“defanlt of any other covenants ur agreements; (v} pays all expennes incureed in
enfarcing this Secority bnstrument, ieluding, Bt not fimited to, reasonable sttorneys” fees; and L) takes such setion as
Fender may reasonably require w assore thitt <he Hew of this Seeurity fnstroment, Leader's rights i the Property and
Horrawers nbhigation to pay the sums secored by Qg Security Insteumentchall continue uichanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligedens seevred hereby shall remain fully effective as i no acceleration
had veenirred, However, this right to remnstate shali notapsiyin the case of aceeleration under paragraph 17,

19. Sale of Note, Change of Loan Servicer. The Notwor a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior n0tice to Borrower. A sale may resultin s change in the entity
(known as the "Loan Servicer”) that collects monthly paymen(s £us under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated t zsale of the Note, I there is a change of the Loan
Servicer, Borrower will be given writtea notice of the change in acededanse with paragraph 14 above and applicable faw,
The notice will state the name and address of the new Loan Serviver and theaddress to which payments should be made.
The notice will also contain any other information reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any 1lazardous Substances on or in the Preperty. Borrower shall not do, nor abiov apyone else to do, anything affecting
the Property that is in violation of any Enviconmental Law. The preceding two senteices shall not apply to the presence,
use, or storage on the Property of smalt quantities of Hazardous Substances that e generally recogniced 1o be
appropriate to normal residentisl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any govecnmental or regulatory agency or peivate party involving the Property and any 4)ziasdous Substance or
Vnvironmental Law of which Borrower has sctual knowledge, IF Borrower learns, or is notified by way governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectizg the Property is
necessary, Horrower shall promptly take all necessary remedial actions in accordance with Enviconmental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as 1ovic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
tosie pesticides and bherbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNTFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice tuo Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

under paragraph 17 unless applicable faw provides otherwise), The notice shall specify: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given ta
Borrawer, by which the default must be cured: and {d) that failure to cure the default on or before the date
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specfiedin the notice g eesultie accelevation of the o e ||ruih\ His Seeugity ln.mnmm Torecbasare by psteogal
procecdg wud sale of the Property. Pie natece stiat forther wlorm Bessower of Yie cgbt o eemedate altes mevebeyation
sind the papght to wasertan the foreclosure peoveeding the non existence ol o defaalCor any ather defense of Borrower 1o
secelernton and fogeclosure 0 the default i ot eared on or before the date speaified in the natice, Lender, st (s nptiog,
aay cequiee mmedinte payment i full of all sems secured by this Security Tnstriment without further demand and
may forecloie this Seenrity lustenment by judiciad proveeding, Lender shatl be entitled wo coltect all expenses incurred 1o
pursuing the remedies provided in thig paragraph 21, including, but not imited to, reasonable attorneys' fees and costs
of title evidence.

22. Release. Lpon payment of all sums secured by this Security Instrument, Fender shall release this Seenrity
[nstrument without charge to Borrower. Borcower shall pay sny recordntion casts,

23 Waiver of Homestead. Borrower waives sl right of homestead exemption in the Vroperty,

24, Riders to tfusSccurity Instrament. If one or more riders are executed by Boreower and recoeded together
with this Secanty Tnsteiament, the covennnts and agreements of each such videe shall be incorporated into and sha)l
amend and supplement the ervenants and agreements of this Security Instroment us if the rider(s) were a pact of this
Security Instrument. {Check applivable box(es))

‘ K] Adjustable Rote Rider [ ]( ‘ondominium Rider [—_] 14 Family Rider

1 Graduated Payment Rider {__ y Planned Unit Development Rider —J Biweekly Payment Rider
T | Bailoon Rider <l Rate Improvement Rider [~ ] $econd Home Rider
(VA Rider [P Other(s) tipecify |

BY SIGNING BELOW, Borrower accepts and agreesto the terms and covenants contained in this Security
Instrumentand in any rndcr(s) executed by Borrower and revedded with it

Witnesses :
Hnesses / /'\U—é" [ﬁ\.u(a {Seul)
MARLFLO AR {OLA . ~Borrower

: /1
LA NS ,/n U’/MM‘V {Seal)
SHAﬁON M . AA‘:_"( T‘:;J t_A -_i;:]‘nl\\'ur

_(Scal} ). ___7___(3::111)

Horrswer ~Borrmiwar

STATE OF 1LLINOIS, COOK, Comnty s 15} ;
R A )f"‘ v
¢
I, THE UNDERSIGNED . & Notary Public in and for said county and state do hereby
certify that
MARCEI.Q AR{OLA AND SHARON M. ARIOLA, AS HUSBAND AN WIFE

ARE , personaily known to me to be the same person{s) w
name(s) subscribed to the foregoing instrument, appeared befare me this day 1n person, and acknowledged that T
XX signed and delivered the said instrumentas THE IR free and voluntary act, for the uses and p
therein set forth,
Given under my hand il ' }T) of FEBRUARY

ﬂ
My Commission Expires: o /\W\IL/J le /r s ,y: /: ,\JA

Notary ?’ubim

This Instrument was prepacdd by - 0: FIRST OF mEm A MORTGAGE "CO.,

~BRIL) gaas Pige B at & CEN AL *OFFICIAL SEAL F.O. BOx 127 Form 3014  §/3D

LOAN: 0732856, 95010149 Debr. 'L Dayal BLOOMINGTON, (L 61701-0127 R/

Notary Pubiiz. <izte of [Vanls
My Commision Laplut. & o 48

/
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ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

FHIS ADJUSTABELE BATE RIDER Is made this 2HH iy oA P BIHIARY T4, ,
and {s incorparatod Into and shak be deemad to amend and supplement the Mortgage, Dead of Trust or Socurlty Deed {the
"Sacurlly Instrumont™ o the sano date given by the undersignod (the "Borrower"} Lo socurs Borrowor's Adjustable fnle Nota

{iher "NOto") to
PIRST OF AMERITCA BANK-§1 1T INOTS, NOAL

(the "Lender") ol £ same dato and covering the property duscribed in the Securlly Instrumeni and located at:

G215 HOWARD, WESTERN SPRINGS, JLLINOIS 60b58
[Proporty Addross)
THE NOTE CONTAIMS PEOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT ~74E NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

AATE CAN CHANGE AT AN INE TIME AND THE MAXIMUM RATE THE BORROWER MUSY PAY.

ADDITIONAL COVENANTS, In addilion to thu-2ovanants and agreements made in the Security Instrumeant, Borrower
and Lender iurther covenant and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 8.(125 9%, The Note provides for changes in Ihe Interast
rate and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dstes

Tha interest rate ! will pay may change onthe lirstdayof MARCH 11,1998 .and on thal
day every 12th month thereafter. Each date on which my interesi rate couid change is caiier a “Zhange Date."

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The "index” iz tho weekly average
yleld on United Siates Treasury securities adjusied 1o a constant maturity of 1 year, as made avallable by the Federal Reserve
Board. The mosi recent Index figure available as of the date 45 days before each Change Date is called *a *Cisrent Index.”

if tha ndex is ne longer available, the Note Holder will choose a new index that is based upon comparable iitosmaiion.
Tha Note Holder will give me natice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding

TWO AND 750/10GCQ percentage points 2.750  %)10the Current

Index. The Note Holder will then round the result of this addition to the nearsst one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{D) on Page 2, this rounded amount will be my new interest rate until
the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that woutd be sufficient to repay the unpaid
principal that 1 am expected 10 owe al the Change Date in full on the Maturity Date at my naw infarast rate in substanitially

equal Dﬂy”lﬁnts. The rasult of this CalCUla“m will be “'IB new amount of my mmthh’ paymem.
'*I ‘1']";‘1
) 1. . x

MULTIETATE ADJUSTABLE RATE RIDER . ARM 8.1 - Engl Femily - Feans e /Tiskils Mas Uniuem Loinass! Porm 3111 P, 1 3/8%

LOAN NO.: 0732656, 95010149 rve 181 2 SR | Wl
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(D) Limits on Inlares! Rate Changes
The intorsad rate Eam roqulred 1o pay s the Tt Chango Dates will i Be grogtes an
10125 % o loys than G125 5w, thaereatter, my intarast rite will nevar bo incronsed
or decroased on any single Change Date by more than  [WO - AND NG /7 1000percentage points ( 2.000

from the rate of interest | have been paying for the preceding 12 months. My interast rate will naver be greater than
14.125 o,

{E)Eftective Date of Changes
My now interost ralo will bocome eftective on each Change Dale. | will pay the amount of my new monthly payment
beginning on the Mirst monihly payment date atter the Change Date untif the amount of my monthly paymont changos again,

{F) Nolice of Changes

Tho Nolv Holder will delivor or mall to mae a notico of any changaes In my interest rate and the amount of my monthly
paymont balors iho offactive date of any change. The notlco will iInclude information required by low 1o ba given me and also
the title and tulephone number of a person who will answor any quostion | may have regarding the notice,

B. TRANSFER OF YHZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Sactrity Insirument is amended 1o read as follows:

Transter of the Property or & Beniclal Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or translerred {or if a benalicia!iite ast in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's pricr written congent, Lendz inay, al its option, require immediate payment in tull of all sums sacured by
this Securily Inslrument, Howaver, this option shall nol be exercised by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrument. Lender alsn sn2ll nod exercise this option if: {a) Borrower causes 10 be submitted 1o
Lender inlormation required by Lender to evaiuate thy Mitended transferee as if a new loan were being made lo the
transieree; and (b) Lender reasonably delermines that Lendar’s security will not be impaired by the loan assumplion and that
the risk of a breach of any covenant or agreement in this £ ecurty instrument {s acceptible lo Lendeor.

To the extent permilted by applicable law, Lender may chauge areasonable lee as a condition 1o Lundor's consent 1o tho
loan assumption. Lender may also require the transterae 0 sign.an assumption agreement thal is acceptable 1o Lender and
that obligates the transteree to keep all the promises and agreemen:s m.ade in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Securityans mument Unless Lender releases Borrower in
writing,

I Lender exercisas the option to require immediate paymen! in full, Lendir shall give Borrower notice of acceleration,
The naotice shall provide a period of not jess than 30 days from tha date the natics Imdelivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower lalls to-paythase sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security instrument wiu i further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained ir'miz Adjustable Rate
Rider.

v T (’ )
/,; (4 j(: A. /[h,c._u(/ [ \L AN f\{L W\ QJU C*{/ A.f (Seal)

{Snal} /
MARCE LO AR ] OLA -Borrgwar H 0 . AR_i OLA farromet
(Seal) (Seal)
-Burrowar -Boteawar

95151063

Page 2 of 2 Form 9111 B, 2
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