RDING REQUESTED BY:
W AVINGS

WHEN RECORDED MAIL TO:
WORLD SAVINGS

CENTRAL PROCESSING CENTER
CLOSING DEPAARTMENT

2420 WEST 26TH AVENUE #200
DENVER, COLORADO 80211

PREPARED BY: WORLD SAVINGS
2420 WEST 26TH AVENUE #200
DENVER, COLOn8D0 80211
LOAN NUMBER: Q433170

NOTE AMOUNT:

$55. 800,00
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THIS

MORTGAGE
IS A FIRST MORTCAG:= WHICH SECURES A NOTE WHICH

FOR RECORDER'S USE ONLY

CONTAINS

PROVISIONS ALLOWING FOR-{HANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS ANG

PRINCIPAL BALANCE

{INCLUDING FUTURE

ADVANCES AND DEFERRED (NTERc.T!. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL EALANCE SECURED BY THIS MORTGAGE

iS $76,000.00 WHICH IS 125 % U7 THE "NOTE AMOUNT".
/ —{
I.  DEFINITIONS OF WORDS USED IN THIS MORTCAGE =
{A) Security Instrument. This Mortgage. which is catec FEBRUARY 28, 1985, ;
will be calied the "Security Instrument.” —
(8] Borrower. MACIEJ LASON, A MARRIED MAN M
=
" <
O p el =J
-~
=
somatimas will be called "Borrower" and sometimes simply "I' or ‘me.” )

(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION = = * * » *
ASSIGNEES, will be called “Lender.” Lender is a Fedaral Savings and Loan Association which is

organized and exists under the faws of the United States. Lender's address is

1801

HARRISON STREET, OAKLAND, CALIFORNIA 84612,

S0008A 1 1020295/ 2-95 Aavda
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D}  Note. The note signad by Horrower and heving the same date as this Sacurity
Instrument wili be called the "Note” The Nole shows tha! | owe Lender the originel principal
amount of US $60,800.00 ('Note Amount’). plus accrued and deferred interest and
such other amounts as stated ¢ the Note | have promised to pay this debt n monthly
paymantn and to pey the dabt m full by MARCH 019, 2026,

(E)  Property. The property that 18 described helow n Saction I entitled "Description
of the Property” will bo called the "Property”

{F) Sums Secured. The amounts described below i Section Il entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

(G} Person. Any person, organization, governmental authority or other party will be
calied "Perscn’

. BORROWE'S TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage, wrevacably grant and convey the Property to Lender subject to the terms
of this Security Instrumant This means thal. by signing this Security Instrument, | am giving
iender those rights that-are stated in thig Security Instrument and also those rights that the
law gives to lenders who hcid mortgages on real property | am gwing Lender these rights to
protact Lender from possible [osses that mught result «f | fai to

il  pay al amounts owed 0 Lander under the Note and all other notes secured
by this Security instrument. called the “Secured Notes” including future advances made by
Lendar and any changes to the Secured Mctes made with the written consent of Lender,

(il pay. with interest, any amounts-that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and tarder's rights in the Fropsrty, and

il keep all of my other promises and agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Nofes made with the written consent of

Lender.

1t DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described below:

i The property which is located at 9403 BAY COLONY # 3E DES

PLAINES, IL 60016, ™ * * » » * = » w = v xR wn » u vwr  The legal
description of the Property is attached as Exhibit "A" which is made a part Of this Security

Instrument. This Property is callad the "Oascribed Property.”

REAL ESTATE INDEX NUMBER: VOL:
09-16-201-033-1389

(it Al buildings and other improvaments that are located on the ODescribed
Property;

{iy Al rights in other property that | have as owner of the Described Property
These rights are known as aasements, rights and appurtenancas attached to the Property,

SDOD3H1Y (0202 35 295 AosC Page 2
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b Al rights in other proporty that | have as owner of the Described Property
Thasa nghts are known as sasemaents, rights and appurtanances atlached to tha Property,

fim All rents or royalties and other income from the Described Property.

{vi Ail mineral oil and gas rights and profits, water nghts and stock that are part
of the Deascribad Property:

(vii  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to. the Described Property,

(il All fixturas that are now or in the future wili be on the Described Property or
on the property described n subsection {1} of this Saction;

(vin}  All ot the rights and property described in subsachons ) through [vid of this
Seaction that b acguire e the huture.

(XAl roplacements of or addtions to the propertly described in nubsections {ii)
through (viij of_t'us Section, and

(x) At the amounts that | pay to Lender under Paragraph 2 below

V. BORROWER'S RICAT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER’'S OBLIGAT!ION TO DEFEND OWNERSHIP OF THE PROPERTY
I promise that (it | lawfolly own the Property. (v | have the right to mortgage. grant
and convey the Property to Lencar, and (i) there are no outstanding claims, charges, hens or
encumbrances against the Property. except for those which are of public record

| give a general warranty of tue tc Lender This means that | will be fully responsible
for any losses which Lender suffers bacsuse someone other than myself has some of the
rights in the Property which | prormise that '"have | promise that | will defend my ownership
of the Property against any claims of such nghte.

COVENAIN' S
| promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lendar, on time, all principal and interest' due under the Secured Notes
and any prapayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
I will pay all amounts necessary to pay taxes and hazard insurgricioremiums on

b

the Property as well as assessments, leasehold paymants, ground rents or morfpsge insurance ;.
premiums {if anyl. A
{B) Escrow Accounts !
it Borrower's Qbligations -
if Lender gives me written notice to do so. | wili pay the amounts in i

Paragraph 2{A) above to Lender, uniess the applicable iaw requires otherwise | will make these
payments on the same day that my monthly payments of principal and interest are due under
the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

{at  One-twelfth of the estimated yearly taxes and assessments on the
Property which under the applicable iaw may be superior to this Security Instrument; plus

SDDOBC (02.02.95%/2-95] AUBE MORTGAGE- ADUUSTABLE i
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bl One-twelfth of the estimated yearly lessohold peyments or ground rents
on the Property, if any. plus

(¢t One twelfth of the astimated vyesrly premium for hazard insurance
covering tha Property, plus

(di  One-twaltth of the astimated yearly premwum for morigage insurance, if
any

{ will give Londer ail notices or bills that | raceva for the amoumts duo under
this Paragraph 2

&t Lender's Obligations
if ! make my payments to Lender. Lender will estimate from time to time my

yearly taxes, harurd insurance premiums, assassments, leasehold payments, ground rants and
mortgage insurarce premiums, which items will be called the "Escrow ltems” Lender will use
existing assessment: gnd bills and reasonable estmates of future assessments and bills to
estmate the Escrow ltams The amounts that | pay to Lender for Escrow items under this

Paragraph 2 will be callevthe "Funds"

Lender may hc'd the Funds Except as described in this Paragraph 2, Lender
will use the Funds to pay the Estrows tlems Lender will give 1o me, without charge. an annual

statement of Funds activity

Lender may not charge roaz for holding or keeping the Funds, for using the
Funds to pay Escrow ltems, for analyzing my payments of Funds, or for recewing, verifying
and totaling assessments and bills However,-Lznder may charge me for these services if
Lender pays me interast on the Funds and (f the 'aw permits Lender to make such a charge.
Lender will not be required to pay me any interest o earnings on the Funds untess aeither (a)
Lender and ! agree in writing, at the time | sign this Sucunty Instrument, that Lender will pay
interest on the Funds; or Ib) the law requires Lender to_ray interest on the Funds.

(il Adjustments to the Funds
If Lender's estimates of the Escrow items are too hish tha amounts that | pay

under this Paragraph 2 will be too large.

if an excess of Funds remains after ail Escrow [tems hav boen paid and if |
am keeping afi of my promises and agreements made in this Security Instrurnedt, then | will
have the right to have the excess amount refunded directly to me, if it excesds $25.00, or
credited to my future monthly payments of Funds. Any refund or credit to which.i am entitled

will be made once a year.

If, at the time payments of Escrow ltems are due. Lender has not received
anough Funds to make those payments, | will pay to Lender whatevar additional amount is
necessary to pay the Escrow items in full | must pay that additional amount in cne or more

payments as Lender may require.

When | have paid all of the amounts due under the Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being held
by Lender. if, under Paragraph 27 below, Lender acquires the Propserty or the Property is
sold, then immediately before the acquisition or sale, Lendar will use any Funds which Lender
is holding at that tine to reduce the Sums Secured.

500080 192.02,95/2-95 AQBF MOARTGAGE- ADVUSTASLE
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3 APPLICATION OF BOHROWER'S PAYMENTS

Unlgss the law requires otherwisa Lender will apply each of my paymonty under the
Secured Notes and under Paragraphs 1 and 2 above in the foliowing order and for the
following purposes

First, to pay prepaymant charges dua undar the Sscured Notes;

Second, to pay any advances due !o Lender under this Sacurity Instrument.
Third, 10 pay the amounts due to Lender under Paragraph 2 above,

Faurth, 10 pay interas! dua under the Seturod Notes,

Fifth, to pay deferrad mterest vt the Sacurad Notes,

Sixtoy pay principd dus undor the Securad Notes,

Last, to pay iate charges due under the Secured Notes

4, BORROWER'S UELIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
[ will pay all taxss assessments and any other charges and fines that may ba imposed
on the Property and that/inay he superior to this Security Instrument

| will also make payments fug under my lease f | am a tenant on the Property and |
will pay ground rents (if anyl due on the Property. | will pay these amounts aither by making
the payments to Leander thal sre described w Paragraph 2 above or by making the payments
oh time to the Person owed them

Any clam, demand or charge that 15 /nade aganst property because an obhigation has
not been fulfilled is known as a lien. | wil nromptly pay or satsfy all hens against the
Property that may be superior to this Security -lostrument. However, this Security instrument
does not require me to satisfy a superior lien if: 1414 agree. in writing. to pay the obligation
which gave rise to the superior lien and Lender approvas in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue or Zefend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lier may nc. by enforced and no part of the
Property must be given up; or IC) | secure from the holder-0f that othar lien an agresment,
approved in writing by Lender, that the lien of this Security instrument is superior to the hen
held by that Person If Lender detarmines that any part of the “roperty is subject to a
superior lien, Lender may give to me a notice identifying the superio. lian | will pay or satisfy
the superior lien or take one or more of the actions set forth above-within 10 days of the

giving of notice

5. BORAROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurance (C.cover all

buildings and other improvements that now are or n the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be i the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice uniess the refusal is reasonable All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protact lLender. The form of all policies and renewals must be
acceptable to Lender. Lendar will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender alt receipts of paid premiums and renewal hotices that |
recaive.

SDQORE !02.02.95/2-95) ADBG MQORTGAGE-ADJUSTABLE
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If | obtan earthqueko nsurence. any other hazard msurance. credit life and/or disabihity
insurance, or any other ingurance on or relating to the Property or the Secured Notes and

which are not specithically required by Lendsr, | will nsme Londer as loss payee of any
procuacs

It there 15 a loss or damsge to the Propserly. | will promptly nolfy lhe propor
insurance company and Lander 1f | do not promptly prove to the insurance company that the
loss or dzmage occurred, then Lender may do so

The amount paid by the insurance company 1s called "Proceeds” Any Proceeds recewved
will be applied first to rexmburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deternynd in its sole and absolute discretion. regardless of any impairment or lack of
impairment of cacurity, as follows; {A) to the extent allowed by applicabie law, to the Sums
Secured in a m2rer that Lends: datermines and/or (B} to the payment of costs and expenses
of necessary rspars or to the restoration of the Property to a condition satisfactory to
Lendar, such applicatior. to be made in the manner and at the times as detarmined by lender.

if | abandon the Property or f | do not answer, within 30 days, a notice from Lender
stating that the insurance curpany has offered to settle a clam, Lender may collact the
Proceeds Lender may use the Proceads to repair or restora the Property or to pay the Sums
Secured. The 30-day period will 2ogin, when the notice s givan.

If any Proceads are used to reduce the amount of principal which | owe to Lender
under the Securad Notes, that use will not Jeley the dua date or change the amount of any
of my monthly payments under the Securec- Notes and under Paragraphs | and 2 above
How~ver, Lender and | may agree in writing to dalays or changes

It Lender acquires the Property under Paragript, 27 below, all of my rghts in the
insurance policies will belong to Lender. Also, all of my righ's~un any proceeds which are pad
because of damage that occurred before the Property is accuired by Lender or sold will
belong to Lendar. Howaever, Lender's rights in those proceeus will not be greater than the
Sums Secured immediately bafore the Property is acquired by Lenzei or sold

If | am required by Lender to pay premiums for mortgage incurance, | will pay the
premiums until the requirement for mortgage insurance ends accorcing to my written
agreemant with Lender or according to law.

€. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to datericrate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazgrdous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, dafend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for requiraed
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. I also agree that, if | acquirg the fee title to the Property, my lease interest and the fee
titie will not merge unless Lender agrees to the merger in writing.

S50008F 02.02.98:2-95) A08H MORTGAGE-ADJUSTABLE 18
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS N THE PROPERTY

it (A} | do not kesep my promises and agreements made n this Security instrument, or
(B} sommone, including ma. begins a legal proceeding that may sigmficantly affect Lender's
rights m the Property (such a2 a legal proceeding m bankruptcy, i probate. for condemnation
or to enforce ilaws or raegulations). then Lender may do and pay for whatever is necessary !0
protect the Lenders rights in the Property Lender's actions may include appearing in court,
paying reasonable attorneys fees and entaring on the Proparty to make repars Lander must
give me notice before Lender may take any of thase actions Although Lender may take action
under this Paragraph 7, Lender does not have to do so Any action taken by Lender undaer this
Paragraph 7, will not release me from my obligations under this Security Instrument.

0436170

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
nterest, at _the interest rate n effect under the Secured Notes which have not been paid !
will pay *iosa amounts to Lender when Lender sends me a notice requestng that | do so
Inta-est on fach amount will begin to accrue on the date that the amount is advanced by
Lender. Howear, Lander and | may agree in writing to tarms that are different from those in
this Paragraph 7 This Secunty Instrument will protect Lender n case | do not keep this
promise to pay thuse amounts with interest.

8. LENDER'S RIGHT TC (NSPECT THE PROPERTY

Lender, and others auvinorized by Lender, may enter upon and inspact the Property
They must do so in a reasonabe Nanner and at reasonable wmas. Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for tha
nspection.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights {A) to prozeeds of all awards or claims for damages
resulting from condemnation, eminent domain or oinzr. governmentat taking of all or any part
of the Property; and (B) to proceeds from a sale of 4l or any part of the Property that is
made to avoid condemnation, eminent domain or other gevernment taking of the property. All
of those proceaeds will be paid to Lender.

If all of the Property is taken, the proceeds will be use1 /o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lender has been paid in full,
the remaining procseds will be paid to me Unless Lender and | agrae otherwise in writing, if
only a part of the Property is taken. the amount that | owe to Lender v/l be reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total amcunt of the Sums
Secured immadiately before the taking, divided by (B} the fair market vaiue ot-the Property
immediately before the taking The remainder of the proceeds will be paid to e

If | abandon the Property or if | do not answer, within 30 days, a notice yrom Lender
stating that a governmental authority has offered tc make a payment or to settle a clam for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Securad. The 30-day period will
begin when the notice is given

If any proceads are used io reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

$00eBG 102.02.95/2-85) A0B( MORTGAGE-ADJUSTABLE N
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1C. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligationa
tendor may allow @ Person who takes over my rghte and obligations subject to
this. Security instrumont to delay or to chenge the amount of the monthly payments of
principal and interest due under the Securad Notes or under this Security Instrurnent Even f
Londer doas this, however, that Parson and | will both stil be fully obligated under the
Securad Notes and under this Security Instrument.

Lender may allow those delays or changes for a Parson who takes over my
rights and obligatrons, evan if Lender 1s requested not to do so. Lender will not be requred
toe bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notas
or under tiws Security Instrument, even if Lender is requested to do so

{B) < Lander's Rights
EZan if Lender does not exarcise or enforce any of its rights under this Security
nstrument or wnder the taw. Lender wil stl) have all of those rights and may exvrcise and
ontorce them nhe future bven f Leandor oblang surance, pays taxes, of pays other clams,
charges or hens aganat the Property, Landar will have the right under Paragraph 2/ below to
demand that | make iinmediate payment n full of the amounts that | owe to Lender under the
Secured Notes and under-{nis Security Instrument.

" OBLIGATIONS OF BORFOWEIR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security nstrument will
have &l of my rights and will be obligataz-to keep all of my promises and agresments made
in this Security Instrument. Similarly, any Person, who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and widl be obligated to keep all
of Landar's agreements made in this Security Inst-ument

if more than one Person signs this Security incriment as Borrower, each of us is fully
obligated to keep ali of Borrower's promises and oklhgations contained in this Securry
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
'f the ican secured by this Security Instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the intarest or -othar. loan charges
collectad or ta be collected in connection with the loan exceed permitted lirvats, than: (A) any
such loan charge shall he reduced by the amount necessary to reduce the charge to the
permittad limits and (B) any sums already collected from Borrower which exceadun’ permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the raduction will be treated as a partial prepaymant without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable. Lender may require that { make immediate paymant in full
of all Sums Secured by this Security Instrument.

SDO0BM 102.02.55/2-95) A0BJ MORTCAGE - ADJUSTABLE it
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTHUMENT

Any notice that must be grven to mo under this Security Instrument will bo gven by
delivaring 1t or by mailing (t by first class mal unless applicable law raquires use of another
method. Thu notico will by addrensed to me at 940? BAY COLONY # 3F DES
PIAINFS lL BOO"B " L L] L L " » [ L3 L] - " [ L] L] LJ " » L] - o "
A notico will be given to mo al an alternative address «f | give Lender a notico aof my
alternativo address | mey dosipnats only ono mailing addrass at a tme for nothfication
purposes Any notice that must be given to Londer under this Security Instrument will be given |
by maihng 1t by first class mal to Lender's address stated n Section ()} above snbiled, |
"Defimtions of Words Used In This Morigage.” uniesy tLender gives me notice of a ditferont
addrass Any notice requirad by this Security Instrument is gwen whan o 15 maed or when it
15 delivarad according to the requiramants of this Paragraph 14 or of applcable law.

043610

15, GOVEHRMING LAW,; SEVERABILITY

This Sucurity Instrument and the Secured Notes shall be governed by and
construed under sejeral law and federal rules and ragulations including those for federsi
savings and loan gssbciations, called "'Federal Law.'" In the svent that any of the terms or
provisions of this Secarity Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisciziion to be void, mnvalid or unenforceable, such decision shall affect
only those provisions so carsiued or intarpreted and shall not affect tha remaining provisions

of this Security Instrument o the Secured Notes

16. BORROWER'S COPY
I acknowiedge the receipt of onw conformed copy of the Securod Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lander raquires immadiate payment in full or if L.abandon the Property, then Lender,
Parsons authorized by Lender, or a receiver appointed Gy a cuurt at Lender's request may. (A)
collect the rantal payments, including overdue rental paymeats, directly from the tenants, (B)
enter upon and take possession of the Property; (C) manage the Froperty, and (D) sign, cancel
and change rental agreemants and leases. If Lander notifies the «erants that Lendar has the
right to collect rental payments directly from them under this Paracraph 17, | agree that the
tanants may make those rental payments to Lender without having to ‘atk (i} Lender whather !
have failed to keep my promises and agreements under this Security Instrument, or (i) me for
my permission to do s0.

If Lender acts to have the Property sold after a Breach of Duty as cdafined in
Paragraph 28. | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B} { shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and (C] my wrengful and
unlawful possassion of the Proparty may subject me to monetary damages. including the loss
of reasonable rent and the cost of eviction. Al rental payments collected by Lendsr or by a -~
receiver, other than the rent paid by me under this Paragraph 17, will be usad first to pay
the costs of collecting rental payments and of managing the Property If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to .,
reduce the Sums Sscured. The costs of managing the Property may include the receiver's
fess, reasonable attorneys' fees and the costs of any necessary bonds.

SD008) 102.02.95/2-95) ADBK MORTGAGE-ADJUSTABLE
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18.

INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS

An sasignment 15 & transfer of nghta 1o another 1 sy have nghts 1o bring lagel
getion aganat persons. other than Lendaer. for mjury or damaga e the Piopeity or i
contgelion with g doan imade Mo me by Lander st wineh arose or will anise before or aftor
the date of this Security Instrument Thase rights to bring legal action may include an action
for breach ol contract, freud. concesiment of a mataral fact or for intentronal or naghgant
acts | assign these rights. and any proceeds arising from thase rights. as parmittad by
apphcable law, to Lender Lender may, at its option, enforce these rights in its own name and
may apply any procaeds resulting from this assignment 10 any amount that | may owe 10
Pandor undar the Note and this Sncunty ingtrumont after deducting any expenses, wncluding
sltornays’ toes. incurred i enforcing these nights At the requaest of Lender. | will sign any
further assignments or other documents thet may be necessary to enforce this assignment

19, CLER!CAL ERRORS
in the ‘@vent Lender at any time discovers that this Security Instrument, the Secured

Notes or any othyr document ralated to this loan, cafied collectively the "Losn Documaents”
contans an arror winch was caused hy a clercal mistako, calculahion error, computer error,
printing error or simdar’ error, | agree. upon notce from Lender, 10 reexecute any Loan
Documents that are necussary to correct any such erroris) and 1 also agree that | will not hold
Lender responsible for any deam:sge to me which may result from any such error.

20. LOST, STOLEN OR MUTWLATED DOCUMENTS
if any of the Loan Documeris are lost, stolen, mutilated or dastroyed and Lender

dslivers to me an indemnification in my- favor, signed by Lender, than | will sign and deliver to
Lender a Loan Document identical in fcrm _and content which will have the effact of tha
originat for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
I will waive, within appficable law, the pleedry of the statute of limitations as @
defense to enforce this Security Instrument, including-any obligations referred to in this

Sacurity Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each peragraph of this Security
Instrument are for reference only and will not be ussd in the interprefation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreeraant.in writing

signed by Borrowsr and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELCPMENT OBLIGATIONS
if the Property is a unit in a condominium, cooperative or plannsd unit development,
aach of which shall be called the "Project.” and | have an interest in the common élements of

the Project, then Lender and | agree that

{A) If an owners association or other entity, called "Ownars Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property alsc includes my interest in the Ownars Association and the uses. proceads and
benafits of my intarest

50008) 102.02.95/2-95) A08L MORTGAGE-ADJUSTABLE "
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(B} Tha following are called the “Constituent Bocumants™ #) 1he declarstion ar any
other document which created the Project; (i) By laws of tha Owners Association, (1) Code
of reguiations for the Profect, v} Arliclas of incorporation, frust instrument or squivalent
document which creates the Ownars Association. (v) The Projects covenants, condiions and
restrictions, (vij Othar equivalent documants

! shall perform all of my obiigations under the Constituent {Jocuments, including
my oblgation to pay, whan due, all dues and assessments If | do not pay the dues and
agsessments when dug. Lander may. at 1ts option, pay them | will pay to Lender any amounts
which Lendar advances under this Paragraph 24 according to the terms described n Paragraph
7 above

{C} _ar the Owners Association mantaing, with an nsurance company reasonably
acceptable 10 ''ender, a master or blanket polcy on the Project which 1s satisfactory to
Lender and whiin provides insurance coverage on the terms, in the amounts, for the periods,
and against the nazirds Lender requires, including fire and hazards included within the tarm
“extendad coverage,’ ard Lender is provided with evidence of such master or blanket policy.
then (i Lender wawes tie prowvision in Paragraph 2(Bi above for the manthly payment to
Lender of one-twelifth '@/ the estmated yearly premium installments for hazard insurance on
the Property, and (i) hazard insurance coverage on the Property as required by Paragraph 5
above 1s deemed to be satisiiau to the exten! that the required coverage is provided by the
Owners Association policy. | sha!l gve Lender prompt notice of any lapse i the raquired
hazard msuranco coveraga | shall provide a copy of such master or blanket policy to Lender
annually

in the event of a distribution of ‘narard insurance proceeds n lieu of restoration
| or rapair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to me are hereby assigned aru shall be paid to Lender for application to
the Sums Secured by this Tecurity Instrument, with-uny excess paid to me.

t shall take such actions as may be raaSonstle to insure that the Owners
Association maintains a public liability insurance poficy acceptakln to Lender in form, amount
and axtant of coverage

{0} | shall not, except after notice to Lender and with Lendur's orior written consent,
either partition or subdivide the Property or consent to: {it the abandoaraent or termination of
the Project, except for abandonment or tarmination required by law n the case of substantiaf
dastruction by fire or other casualty or in the case of condemnation, emineri woman or other
governmeantal taking. (i} any amendmant to any prowision of Constituent Docurerits unless the
provision is for the express benefit of Lendsr or of lenders generally, (il termmination of
professional management and assumption of self-management of the Owners Assaciation; or
livi any action which would have the effect of rendering the master or bianket hazard
insurance policy and/or the public Mability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25, FUTURE ADVANCES L
At Borrowasr's request, Lender. at its option (but befora reigase of this Security -t
instrument or the full reconvayance of the Proparty descriped in the Security Instrument) may va

fand future advances, with interest, to Borrower. Such future advances, with interest, joan wifl _
then be additional Sums Secured under this Security Instrument -

SD00BK {02,01.95/2:95) ACHMm MOATGACGE-ADJUSTASLE H
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OH
TRANSFERRED

Acceloration of Payment of Sums Secured. Lender may. at (g option require
immediate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or 1f any nght n the Property, 15 sold or transferred without lender's prior
written permigsion lLender also may, al s ophon, requre mmediate payment in full f
Borrower 1s not a natural Person and a beneficial interest in Borrower 1s sold or transterred
without Lender's prior written permission Howaver, Lender shall no! requre immediate
payment i full if this 1s prohibited by Federal Law nm effect on tho dato of tho Security

Instrumant

It Lender axercises tha option 10 require immedate payment in fuil, {ender will gwve
me notice of accelerahon If 1 ftal to pay all Sums Secured by this Security Instrument
immediately, Lender may then or thereafter invoke any remedias permitted by this Security
Instrument without-further notice to or demand on me

Exception to- Acraleration of Payment of Suma Secured. If the sala or transfer of
all or any part of the "r;perty or of a beneficial interest in Borrower, if Borrower 1s not a
natural Parson, is the first ona to occur after the date of this Security Instrument, Lender will
not exercise the option 1o ‘anciiarate payment in full of all Sums Secured and the loan may

bhe assumed if:

) Lender receives a complated written application from transferse to evaluate the
creditworthiness of transferee as if a newloan were being made to the transferee by Lender:

fil  Lender approves the creditworthiness of the transferee in wrniting;

{iin transferee makas a cash downpay:nent sufficient to meet Lender's then current
underwriting standards:

fiv) an assumption fee, in an amount to he datérmined by Lender {but not to exceed
1% of the balance of principal and interest due under the Secured Notes at the time of saie
or transfer of the Property or of the interaest in the Borrovier) is paid to Lender. and

v the transferse exacutes an assumption agreement.«:nich is satisfactory to Lender.

The loan may be assumed under its then existing terme and conditions with one
axception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall be changed 10
an interast rate which is the sum of the interest rate in effect on the-date of a sale or
transfer of the Property or beneficial interest in Borrower plus B percentage. points, if that
sym exceeds the Lifetime Rate Cap stated in the Saecured Notes.

27,  RIGHTS OF THE LENDER (F THERE (S A BREACH OF DUTY

It will be called a "Breach of Duty” if {i) | do not pay the full amount of each monthiy
payment on the date it is due: or (i) | fail to perform any of my promises or agreements
under the Nota or this Security instrument; or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my appfication for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materally false or
misleading. |f there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums seacured.

SOQJEL (02.07.95/2-95) AQBN MORTGAGE-ADJUSTABLE IL
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If there is a Breach of Duty by me. the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is no!
applicable, under the law of the state where the Proparty 15 located. which will be called the
"Apphcable Law”

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Londer may maka a damand for full payment upon any other Breach of Duly

It thare 1 a Breach o} Duly. Lender may also take action to have a recoeiver appomniad
under the Applcable Law to collect rants trom any lenants on the Property and to manage
the Property The action to appoint a receiver may be taken without prior notice to me and
regardliess of the value of the Property.

The sale-oithe Property may be postponed by or at the direction of Lender except
as limited or prohiriied by the Applicable Law. !f the Property is sold under the Applicable
Law. | agres that i ria be sold in cne parcel | also agree that Lender may add to the
amount that | owe to Lander all legal faes, costs, allowances, and disbursements incurred as a
rasult of the action to sell the Property. except to the extent that the Applicable Law limits
or prohibits any such chargas

Lander will apply the procesus) from the sale of the Property n the fallowing order
(A) to all fess, expenses and costs icurrad in connaction with the sale, including trustees’ and
attorneys’ fees, if any. (B) to all Sums belured by this Security instrument; and (C) any excess
to tha Parsen or Parsons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!S ZECURITY INSTRUMENT
When Lendar has been paid al of the amourit secured by this Security Instrument,
Lender shall release or cancel this Security Instrumant without charge to me except that { will

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for rurnishing any staterment of

obligation with respect to this Security Instrument or the Secured Note:.

30. WAIVER OF HOMESTEAD
My rigiit to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDOOAM 102.02.95/2-9%) ADBO MORTGAGE- ADJUSTABLE
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K1) QUICK QUALIFYING LOAN PROGRAM

I have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly This loan 15 called 8 "Quick Qualfying Loan” 1 have stated
and | confirm that (A} | do not have any othar Quick Qualhtying Loans with Lender, (B) | have
agreed to not further sncumber the Property and do not intend to further encumber the
Property for at lsast six months after the date of the Securad Notes and this Secunty
Instrument, and (C} If | am purchasing the Property. all of the terms of the purchase
agresment submitted to Lender are trus and the entire down payment is cash from my own
funds

If any of the statemants of fact that | have made are materially false or misieading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lendsr may. at s option, mcresse the interest rate and margin subject to the Lifetma
Rate Cap statad in the Secured Notes

32,  OWNER SEZUPANCY
Lender has-ried upon statements of fact which | have made to quaiify for this loan |

heve stated and corfirss that [A) the Property is my personal and primary resxiance; (B) | will
occupy the Property nat iater than 30 days atter thws Security instrument 15 recorded, and (C)
| will yse the Property-as mv residence for at least 12 months from the date this Securty
Instrument is recorded.

If any of the statements of fact that | have made are materially false or misisading. |
will be in default under the Secuerd Notes and this Security Instrument If | am in such
default, Lendsr may, at its option, incréasa he interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

SDUOBN4 (02.02.95/2-95) AGOS MORTGAGE-ADJUSTABLE
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BY SIGNING BELOW, | accept and agree to tha promnses and agreements contained n this
Security Instrument and in any rider(sl signad by ma and recorded in proper of ficial records

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

”
|_ . e

RN -_{'\ s N {Saal)

MACTEJ LASON

DOROTA LASON signing sulely for the purppose
of waiving homgstead riahts,

o Loty “KJ“*“ﬁ (Seal)

{Seal)

{Seal

{Seal)

State of Illinois

County of Cook

Before me, Paul F., Youna, a notary of the state of Illinois
appeared MACIEJ LASON AND DOROTA LASON this 28tb day of
February, 1995 and signed this mortaaqe of tholr thfiﬁfﬁ

will and accerd— e

o et AR NN oy T gl Y it s S — e W n e
“QFFf iCiﬁtgFggfﬁﬂ}Paul - otary
r
PAL}; w6 ATE 0f WU O ?)
[’\,OTAF‘\\(.Pt . ,‘.-l; PIRTS 4} -3“]";
pht COND \_.L-.f JONRPES S g
L

[
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SOJUUSF I (G2.02.25/2-95) AO8Y MORTGACE-ADJUSTABLE 19
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WORLD SAVINGS AND LOAN j ‘
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0436170

- ' F COOK
ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY 0
STATE OF ILLINQIS % * * » * *  DESCRIBED AS FOLLOWS:

LEGAL DEBCRIPTION

the following described Reai-Estate sjituated in the County of Cook,
State of TIllinois, to wit:

UNIT 389 IN BAY COLONY CONDOMIWIWUM AS DELINEATED ON SURVEY OF IARIS
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTITON
16, TOWNSHIP 41 NORTH, RANGE 12, EXSTIOF THE THIRD PRINCLPAIL
MERIDIAN, AND PART OF THE SOUTHWEST 174 OF 1'HE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 44 NORTII, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (HEREINAFTER KEIFSRRED TO AS "PARCEL"),
WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO /' DECLARATION OF CONDOMINIUM
MADE BY CHICAGO TITLE AND TRUST COMPANY AS IRUSTEE UNDER TRUST NO.
61500 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS CF COOK COUNTY,
ILLINOIS AS DOCUMENT NOC. 22400645 AS AMENDED FAROW.TIME TO TIME;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SRID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SP7CE. COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY,) IN COOK COUNTY, ILLINOIS.

P,I.N. # 09-16-201-033~138B%

PROPERTY ADDRESS: 9403 BAY COLOHY, #3E, DES PLAINES, ILLINOIS 60016
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