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MORTGAGE

95151895

THIS MORTGAGE (*Security Instrumant”) is given on February . The mortgagor is
CATHERINE BENNETT

("Borrawer"). This Security Instrument is given to

LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of the State of Daslaware , and whose
address is 972 TOWN AND COUNTRY ROAD ORANGE, CA ¥2¢€aF

("Leadsr"), Borrower owes Lender the principal sum of
Twenty Four Thousand Two Hundred and no/100---- -

Da)lars (LS. $ 24,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securi’y Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on Maren 1, 2025

This Security Instrumen secuses to Lender: (a) the repayment of the debt evidenced by the [Note, with interest, and al! rcnewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's aid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy 'o Lender the following
described property located in COOK County, lllinois:

LOT 32 IN BLOCK 12 IN E. O. LANPHERE’S ADDITION TG ENGLEWOOD, BEING A
SUBDIVISION OF BLOCKS { TO 15 AND THE NORTH 1/2 OF BLOCK 16 INCLUSIVE IN SEA'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

HERITAGE TITLE CoMpasy

45151890

20-19-415>01
which has the address of 6841 SOUTH MARSHFIELD CHICAGO (Street, City],

tHinois 60636 [Zip Code| ("Property Address");
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TOGETHUER WITH all the Improvontents now or hereafier ereéfed on the property, and all easewments, appurtenances, and
fixtures now or herealter a part of the property. All replacoments and additions shall aiso be covered by this Security
tnstrument. All of the foregoing is referred to in this Security [natrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully seised of tho estate horeby conveyed and has the right o mortgags,
grant and convey the Property und that the Property iv unencumbered, except for encumbrances of record, Borrawsr warmnts
nnd will dofend genemlly the title to the Property agsinst all claims and demnande, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniforin covenants for nationai use and non-uniform covenants with linited
variationn by Jurlsdiction to constitute 4 uniform sscurity instrument cavering ronl property,

UNIPORM COVENANTS, Borrawer and Lendor covonat and agree as follows:

I Payment of Principal aad Interest; Prepayment and Late Charges. Borrower shall promptly pay whan dus (e
prineipal of and intoreat on the debt evidencad by the Nots and any propayment and Inte chargox due under the Nute.

2. Funds for Taxes and Iuswennes, Sublect 10 applicabls law ar to s written walver by Londer, Borrower shall pay to
Latdor on the day monthly payinenin are due undor the Note, tntih the Nuto is puid in full, 8 sum ("Funds”) for: (a) yearly taxes
sl nswessinonts which inny attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents ox the Property, if any: (¢} yearly hazard or praperty insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morigrg= insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiacii2. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow [tems. "
Lender may, at any time, ouicet and hold Funds in an amount not to exceed the maximum amount a lender for a foderally
rolated mortgage loan may requirs-for Borrower's cscrow nccount under the federal Real Eslate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless nnother taw that applivs to the Funds
votg & fesser amount. If so, Lender may, at any time, collect and hold Funds in an amouni nol to exceed the lesser amount,
Lender may estimate the amount of Fuids'dvic on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with arplicable law,

The Funds shall be held in an institutian whose deposits are tnsured by a fedoral agency, inatrumoniatity, or entity
(including Lender, if Lendor is such an institution] or in uny Federal Home Loan Brak. Lender shall apply the Funds to pay the
Eserow [tems, Londer mny not churge Horrower tor Loletrg and applying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow Hems, unless Lander pays Borrower intersst on the Funds and applicable law permits Lender to make such
# charge. However, Lender may require Borrower to pay a cae-tima charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicaa's law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiied to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest siels be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid drbits to the Funds and the purpose for which each
. debit to the Funds was made. The Funds are pledged as additional security. for all suma secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by asplicabls law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the «mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amoun! necessary to make up the deficiency. Borrower shall meiz-up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Insttument, Lender shall promrtly refund to Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Lender, arior tn the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit agairic the sums secured by
thig Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Letide under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parageaph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mnanner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly
to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, ar defends ageinst enforcement of the lien in, legal proceedings which in the Lender’s opinjon operate to prevent the
enforceinent of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien lo
this Security Instrument. [f Lender dotermines that any part of the Property is subject 1o a lien which may attain priority over
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this Securlty lnistrument, Lendor imny give Borrower n notlce Idun!lfymg the Ifen )rroWur lhail dnlls!y the 1len or take oria or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance, Borrower shall keep the improvements now wsxlsting or horeafler erected on the
Property insured against loss by fire, hnzards included within the term "extended coverage” and any other hazards, inctuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Londor requiren, The insursnce cureior providing the insnrance shall he chosen by Barrowar subject to Lender’s approval
which shall not be unreasunably withheld, If Borrower falls to malntain covernge describod sbove, Lender may, mt Lendor's
option, abiain covernge to protect Londer's rights in the Proponty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Londer
shall have the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lendar.
Lender muy make proof of loss if not made promptly by Barrower,

Unless Londer and Borrowor atherwise sgrev in writing, insurance proceeds shall bo applied 1o restoration or repair of the
Property dimagod, 37 the testoralion or ropair is sconomically fersible and Lender's security is not lessened, If the restoeation or
repair is not economically fousible or Londer's security would bo lesseniod, the insurance procseds shall be applied to the sums
secured by this Secunty 1ostrument, whether or not then due, with any excess paid to Borrowser, 1f Borrower abandons the
Property, or does not answzr vithin 30 days a notice from Lender that the insurance carrier has offered to settle a ciaim, then
Lendor inay collect the insuranc: proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sceurity Instrument, whether or not then due. The 30-day period will bagin when the notics is given.

Unless Londer and Borrower ntharwise ngreo in wriling, any application of procoeds to principal shall not oxtend or
postpone tho due date of the monthly pryiments referred to in pamgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition snai' pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

§. Occupancy, Preservation, Maintenance anz Tootection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property-«s darrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proraety ns Borrower’s principal residence for at least one year afier
the date of eccupancy, unless Lender oltherwise agrees in wiiting, which consent shall not be tnreasonably withheld, or unless
extenuating circumstesices exist which are beyond Borrower's' centrol. Borrower shall not destroy, damage or impair the
Property. allow the Property to deleriorate, or commit waste on (he Property. Borrower shail be in default if any forfeiture
action or proceeding. whether civil or eriminal, is begun that in Lencer’s zood faith judgment could result in forfeiture of the
Property ar otherwise materially impair the lien created by this Security lns‘rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac*:un or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowver's intersst in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iriarst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforaarion or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced v/ the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. Ui this Security Instrument is on a
feasehold, Borrower shall comply with sll the provisions of the lease. 1f Borrower acquires iecititle to the Property, the
ieasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants une agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then L=ader may do and
pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender’s actions may t;
include paying any sums secured hy a lien which has priorily over this Security [nstrument, appearing in court, paying pi
reasonable attarneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph *
7, Lender does not have to do so. >

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this é
Sceurity Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the ¢
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgnge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage subslantially cquwalcnt to the mortgage insurance prcwnusly in cffect. at a conl substantmlly equivalent to the
cost lo Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substuntinlly equivalent mortgage instirance coverage ie not available, Rarrower shall pay to Lender each month & sum squal to
one-twellth of tha yearly mostgage insurance promiuim being paid by Barvower when the Insurance cavorage [npsed or coased to
be in offcct. Lender will nccept, use and rotain these payments as n loss reserve in liew of mortgage insurance. Loss reserve
pryinents may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lendor recjuiros) provided by an insurer npproved by Lender agnin becomex available and is obtained, Borrower shall pay
the promiumi required to maintain mortgage insurance in effoct, or to provide a loss reserve, until ths requiroment for morigage
insuirnnce sidy in reeordanee with any wrillen ngreament hotwean Borrawer and Lendor or applicable lew.

9, lnapection. Lender or its agent iy inake reusonable ontries upon and inspections of the Property. Loender shall give
Borrowoer aatlce at the time of or priar to wn Inspection specifying reasanable canse for the Inapection.

1. Condemnation. The proceeds of any award or claim for dumages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyunce in lieu of condemnation, are hereby assigned and
shall be paid to Lendar,

In the event of a-iotal taking of the Property, the procecds shall be applied to the sums secured by this Securily Instrument,
whether or not then due; with any excess paid to Borrower. In the event of a parlial taking of the Property in which the fair
market value of the Prapaet; ‘mmedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziely before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s} the total
smount of the sums secured imincdiately before the taking, divided by (b} the fair market value of the Property immedialely
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
markel value of the Property immediatesyr selare the taking is less than the amount of the sums secured immedintely before the
tnking, unless Borrower and Lender otherwise agie in writing or unless applicable luw otherwise provides, the procecds shall
be applied to tho sims secured by this Securily Instrument whether or not the suing are then due,

1f the Property is abandoned by Borrower, o if, after notice by Lender to Borrawer that the condemnor offers lo make an
award or setile a claim for damages, Borrower faill . respond to Lender within 30 days afier the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to rsstoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing “any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragrapbs | and 2 or change the amount of such payments.

11. Borrower Not Released; Farhearance By Lender Not 4 Witver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted 0 Viender to any successor in inlerest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’z <uccessors in interest. Lender shall not be required to
vommence proceedings against any successor in interest or refuse to extend tin'e fo- pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made hy the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedv shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borruwer subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower v bn co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortpuge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not persanally ob¥igated to pay the sums
sectired by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree lo exteid, nadify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower’s consent,

13. Loan Charges, If the {oan secured by this Security Instrument is subject to a faw which sets maximem loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecled from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia] prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address sinted horoin or any other address Lendor designates h?/ notlee tt Bnﬁ'ewc". A@ nofice provided for in this
Security Instrument shall be desmed to have been given lo Borrower or Lender when given ag provided in thiy paragenph,

15, Governing Law; Severability, This Security Instriinent shall be governed by foderni law and the law of the
Jurisdiction in which the Property Ie locatsd. In the svenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such canflict wha!] not affoct other provisions of thix Securily Insirinent or the Note which can be
given offect without the canflicting provision. Te this end the provisions of this Seciteity Tistrument and the Note are declarsd
1o bo severable.

16, Borrower’s Copy. Borrower shall be given ong conferimed copy of the Note and of this Security Inwtrument,

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its aplion, require immediate payment in full of all sums secured by this
Secttrity Instrument, However, thiy option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date
nf this Security Instrament,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 daysiar. the dofe the notice i delivered or mailed within which Borrower must pay all sums socured by this
Securily Instrument, 17 Borrower fils to pay these sums prior to the expiration of this peried, Lender may invoke any remedics
permitied hy this Securiny-irateument without further natice or demand an Borrower,

18. Borrower's Righ! 1 Reinstate, I Borrower mests cortain condilions, Borrower shall have the right to have
enforcement of this Security instriment discontinued nl any time prior to the carlier of: (a) § days (or such olher pariod as
applicable law may specily for raniatement) before sale of the Praperty pursuant to any power of sale conlained in this
Security Instrument; or (b) entry oi"« judpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urdar this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur ag-coments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but aot limited to, reasonable attorteys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender’sirig.its in the Property and Borrower's obligatian to pay the sums secured by
this Securily Instrument shall continue unchanged Lreun reinstatement by Borrower, this Security Instrument and the
obligntions secured hereby shall remain fully effective as if no acceleration had accurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph {7,

19, Sale of Nate; Change of Loan Servicer, The Now or)a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Purrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the ot and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. {f hre is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wud applinable faw, The notice will slate the name and
address of the new Loan Servicer and the address to which payments should t2 mads, The notice will also contain any other
information required by applicable law.

: 20. Hazardous Substances. Borrower shali not cause or permit the presence,-us<; fisposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycuc clze to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nobv apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizer’ 10 be apprapriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢v Environmental Law
of which Borrower has actual knowledge. {f Borrower learns, or is notified by any governmental or regula‘ony authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law. -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by =
Environmental Law and the following substances: gasoline, kerosene, other flammable ar toxic petroleum products, toxic md
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in&”
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located mal;

relate to health, safety or environmental protectian. &

@
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but aot prior to acceleration under paragraph 17 unless
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applicable lnw provides otherwise), The notice shall specify: (a) the defuult; (b) the action reyuired 0 cure the delault;
(c) a date, nat less than 30 days from the date the notice is glven to Borrower, by which the defuult must be cured; and
(d) that faiture to cure the defauit on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
informs Borrower of the eight lo reindtate after nceeleration and the right to assert in the foreclosure proeeeding the
noteeaistence of a default or any other defense of Borrower 1o ncceleration und foreclosure. If the defuuld is not cured on
or hefare the drte specified In the notice, Lender, at lts option, may requive immediate payment in full of ali sums
seeured by thiy Seeurity Instrument withawt further demand and may foreclose this Security Instrument by Judicial
procecding. Lender shall be entltied to colleet all expenses incurred iy pursulng the remedies pravided in this paragruph
2§, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
to Borrower. Borrower shall pny any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Waiver ov f.omestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thes 57.city Instrument, {f one or more riders are executed by Borrower and recorded together with this
Security lastrument, the cuvrimnis and agreements of sach such rider shall be incorporated into and shail amend and supploment
the covenanls and agreements of (hi« Security Instrument ns if the rider(s) were a part of this Securily Instrumont,

[Check applicable box{es)]
Adjustable Rate Rider Condominium Rider .| 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider .| Biweskly Payment Rider
Batloon Rider 5==* Rate Improvement Rider {_J Secand Home Rider
V.A. Rider Cthee(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to tlie farms and covenanls contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

| £
Witnesses: (//LM ﬁm (Seal)

CATHERINZ bSENNETT -Borrawer

(Seal)

-Borrower

(Seal)

-Borrowur

STATE %mes Bl County ss:
L TS 4 , & Notary Public in and for said county and state do hereby certify

that g 4 ; a ST

» personally known to me to be the same person(s) whose name(s)
subscribed to the forsgoing instrument, appeared before me this day in person, and acknowledged that She
signed and delivered the said instrument as 77~ frce and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 4 daa;: oy g viZie

My Commission Expires: b({:‘ a5

. e Nuulry Public
: «{n! T
This Instrument was prepared by: N CL‘ B\‘.;....
Q-sauu 406) Prge 801 8 ; bgym?ﬁik.&md:ggyx o
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Ist day of February
1995 ,and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust
or Secuirity Deed (the "Security Instrument”) of the same dats given by the undersigned {the "Borrower*) to sectire
Borrower's Adjustable Rate Noto (the *Note") to:

LONG BEACH MORTGAGE COMPANY

(the"Lender") of the same date and covering the praporty described in the Security Instrument and located at:

6841 SOUTH MARSHFIELD
CHICAGO, 1. 60636
{Proporty Adiress)

THE NOTe GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA'E CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COYENANTS, ‘n uddition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender further covenant-ans)agree #s follows:

A. INTEREST RATE AND MONTHLY FAYAENT CHANGES
The Note provides for an initial interest rate of 12,650 %. The Nole provides for changes in the
interest rate and the monthly payments, as loliows:

4, INTEREST RATE AND MONTHLY PAYMENT ClANGES

(A) Change Dates

The interest rate | will pay may change on the first day of September ' 1995 |, and on
that day every sixth month thereafter. Each date on which my interest rzic.could change is called & "Change Date."

(B) The Index

Beginning with the first Change Date, my interest raie will be based on ua Yadex. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the Lordon market ("LIBOR"), as published
in The Wall Street Journal. The most recent Index figure available as of the date 43 Jays before each Change Date is
called the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index thsi-ig n2sed upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding Six and Ninety
Nine Hundredths percentage point(s) ( 6.990 %) ta the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rale in
substantially equal payments, The result of this caleulation will be the new amount of my monthly payment.
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{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 13.650 %
or less than 12,650 %. Thereafter, my interest rate will never be increased or decreased on any singls
Change Date by more than One percentige point(s)
{ 1,000 %) from the rte of interest ! have been paying for the preceding #ix months. My Intersst
rate will nover be greater than 19,650 % or lews than 12,650 %.

(E) Effective Date of Changos

My new intorosi rute will becomo offoctive on ench Chaage Date, | will pay the amount of my new monthiy
payment baginning an the first monthly payment dalc after the Change Date untll the amount of my monthly payment
changes again.

{F} Natice »f Changes

The Note Trotder will deliver or maiil to me a notice of any changes in my interest rate and the amount of my
monthly payment oefore the effective date of any change. The notice will include information required by law 1o be
given me and also ths *.le and telephone number of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secun’y Instrument is amended lo read as follows:

Transfer of the Property ur ¢ Benoidzia! Interest I Borvowor, [F il or any part of the Property or any interest in
it is nold or transforred (or if n heneficiai vaeest in Borrower is s0ld ar (ransforrest and Borrower is not # natural
person) without Lender's prior writlen consent; Lander may, at its oplion, require immedinte pryment in full of all
sums secured by this Security Instrument, Howevzr, this option shall not be exorcised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (s)
Borrower causes to be submitted to Lender information reanired by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lenusr re2sonably delermines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of ar.; covenant ar agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasunable fee as a condition to Lender's consent to
the loan assumption. Lender may afso require the transferee to sign an a7sumption agreement that is acceptable to
Lender and that obligates the transferes to keep all the promises and agreenien's made in the Note and in this Security
Instrument. Borrower will contiaue to be obligaled under the Note and this Securily Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
accelecation. The notice shall provide a period of not less than 30 days from the date the not ce is delivered or mailed
within which Borrower must pay all sums secured by this Security {nstrument. If Borrower fa1)s t~-pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security {rstrament without further
notice or demand un Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Adjustable Rate
Rider.

 ttonie Lot

CATHERINE BENNETT Sorrower

(Seal)

«Horrower

ﬁ -19680609 mamn
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