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wﬂl be ca!led the ' Sat urity 1nstrumant

(B}
. WlFE o

somaumas wull be called "Borrower" and somatumas 5|mpiy " or “me.”

(C)

'SAVINGS AND LOAN ASSDCIATION * ® * = » ® = » ¥

DEFINITiONS OF WOHDS USED IN TH!S MORFJ!‘ GE §
Seauriny instrument. This Mortgage, which-s datad FEBRUARV 24

Borrower, ROBERTO PADILLA AND IMELDA P,‘!.x“ IA

Lander WDRLD SAVINGS AND LDAN ASSDCIATIUN

AT

1885,

HUSBANDWAND"‘

ﬁm_‘eszn:' d u&wﬂe E!'H.il .ém{aouy .

‘A FEDERAL:: ..
S SUCCESSORS AND/OR |

" ASSIGNEES, will be called "Lender." Lender is a Federal Savings and Loan Asgsociation which is ~

orgamzed and exists under the laws of the United States. Lander's acldrass is
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of the Property" will he called the “Property

S T 0426395

o :-_L-{D) Note, The note s:gnad by Borrower and havmg the same date as this Sacunty
Instrument will be called the "Nota The Note shows that | owa Lender the original principal
amount of US. . $86,400.00 ('Nots Amount), plus accrued and deferred interast and

- -such other amounts as stated .in the Note. | have promised o pay this debt in monthly
) H‘*\paymants and to pay the debt in full by MARCH 61, 2025 4 y :

(L‘) Praperty The property that is dascnbed be1ow in Sectaon lll entitmd "Descnphon

P | )] Sums Sacured The amounts descr[bed ba?ow in Sectron l! enmted Borrowers
Transﬁar of nghts in tha Proparty" somatimas will ba called the "Sums Secured” . :

(GI Ferson Any person, orgamzatron governmantai authonty or othar patty wﬁt be Vo

| aﬂed "Parmn

Il. BDHHOW"G“' TRANSFER OF RIGHTS IN THE PROPERTY

- | mortgage, irruvocably grant and convey the Property to Lender sub;ect to the term; L
of thns Security Instramant. This means that, by signing this Security instrument, | am giving ‘

Lender those rights that sie stated in this Security hstrument and also those rights that the -

taw gives 1o lenders who hatd mortgages on real property. | am giving Lender these thts to

protect Lender from possnble 1ossas that might rasult if | fali to:

: e (} pay al amounts owed to Lender undar the Note and a!l other notes sacured
b\,r this Securlty instrument, callpd the “Secured Notes." including future advances made by =

Lander and any changas to tha Securad P..,.as made with the wrman consant of i.endar

il pay, wdh mterest any amounts. that Lsndar spsnds undar Paragraphs 2 and 7 s

: beiow to protact tha vah.ae of the Proparty and L*;r*ders nghts in the Proparty, and

{m} keep all of my other promisea and agras ments under 1ms Sacunty !nstrument
the Secured Notes and any changes to the Secured Notes made with tne written consant of

Landar

Il DESCRIPTION OF THE PROPERTY . =
{ gwe Lender nghts |n the Proparty descrnbed below

@ The property which is located at 6500 . KOSTNER CHICABD, IL"'
BORJ).".»H'“M LI N S . D ] » u;4d=Tha,agaJ

~dascription of ths Proparty is attached as Exhibit "A" which is made a part Of this Securuty
Instrument This Proparty is cahed the "Describad Property " L

| REAL ESTATE INDEX NUMBER voL:
{-19-22~124-021-0000 - 399

- Prbparty;

These rights are known as easements, rights and appurtenances attached to tha Property;

SPO0SB1T {62,02.98/2-95) ADGL ‘ L oemgoa. . , o

_.DEFERHED INTEREST . : o MOATGAGE-ADJUSTABLE =~
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i) A bulldings and other improvements that are located on the Described | -







UNOFFICIAL COPY

S 11 B | rrghts in cther property thet t hnue as owner of the Descrnbed Property
- These rtghts are known as easements, rights and eppurtenances attached to the Property

ivi Al rents or royaltues and other income from the Dascribed Property; -

-t} - All mineral, oil and gas rights and profits, water nghts and stock that are part"

of the Descrrbed Property.

Svil - All rights that | have in the land whrch lees in the streets or roads in front of k

behmd or next to, the Described Property

s {vii)
" on the property described in subsection (i} of this Section;

- (i} Afl of the rights and property described in anSGCtIOﬂS i} through tuu) of thns‘

» -.u,tion that 4 ecqurre in tha future;

_fix} .“All replacements of or addutnons to the property descrrbed in subsecteons !u) . . IR

: through f\nn) of this Section; and
txl © AT *he amounts that | pay to Lender uncfer Paragraph 2 betow

v, BORROWER'S RGHT 0 GRANT A SECURITY INTEHEST IN 'IHE F’ROPEHTY AND“

BORROWER'S OBLICGATION TO DEFEND OWNERSHIP OF THE PROPERTY -

' | promise that [} | lawfuiy own the Property; (it | have the right to mortgege. grant |
. and convey the Property to Lender;and {iii} there are no outstanding claims, charges, liens or

ancumbrances against tha Propert* except for those which are of public record.

. ... | glve a general warranty of tif'a to Lender. This means that | will be fully responsrble B
- for any losses which Lender suffers Leczuse somsone other than myself has some of the

rights in the Property which | promise that (iave. | promise that | will defend my ownership
of the Property agalnst any claims of such riahts :

COVENANTS -
| promuse end | agree with Lender as follows

1. BORROWER‘S PROMISF TO PAY

.| will pay to Lender, on time, all principal and interest e under the Secured Notes'.‘

and any prepayment and late charges due under the Securad Notes.

.2.' PAYMENTS ree TAXES AND tNSURANCE
- {A) - Borrower's Qbligations .

| will pay all amounts necessary to pay taxes and hazard insurarce premlums on S

Al fixtures that are now or in tha future will be on the Descnbad Property or

F &

e

-
| -y ]

e the Property as well as assessments, leasehold nayments, ground rents or mortiage insurance - .

premiums {if anyl

" (B} ' Escrow Accounts - .
tt -Borrower's Obhgatlons E

R “If - Lendar gives -me written notice to do so, y wrll pay the amounts ln.,"'
' Paragraph 2(‘0 above to Lender, unless the applicabla law requires otherwise. | will maka thase
payments on the same day that my manthly payments of principal and interest are oue under .

tha Secured Notes

follo"nling': '

(at One twetfth af the esttmated yearly taxes -and assessments on thelf

‘ Property Whlch under the applicable law may be superror to thas Securrty Instrument plus

" 5booac t02.02.9512'95| A\UBE ) MQRTGAGE'ADJUSTABLE
’ ‘ ’ Pagy 3

Each of my payments to Lender ender thla Paragraph 2 wm be the sum of the
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{b} One-twelfth of tha estlmated year!y leasehold pnymants or ground remts
" on tha Proparty if any; plus o . ,

e One twelfth of the estlmatad yearly premlum for hazard msurance ,

- covarmg the Property plu.._
- any.‘ o
thts Paraéranh 2

s Landars Oblfgatrons

. co af ) make my paymants to Lander Lander will astimate from tlma to tlme my
< yearly taxes, hazerd insurance pramiums, assessments, leasehold payments, ground rents and -
" mortgage insuranze gremiums, which items will ba called the "Escrow ltems." Lendar will use
‘existing ssssssment’ urd bills 'and reasonable estimates of future assessments and hills to @

'-Bstlmata the Escrow iterds. The amounts that | pay to Lender for Esc'row ftems under thrs

o Paragraph 2 will be callac ing "Funds."

Lender may hold the Funds Fxcapt as dascrnbed in thus F‘aragraph 2 Lender

will uéé the Funds to pay the Escrovy Items. Lender will give to ms, without charge, an annual -

statemant of Funds actrvrty

: ‘ Lendar may not charga e for holdlng or keeprng the Funds for ualng tha |
" Funds to pay Escrow ltams, for analyzing my-payments of Funds, or for raceiving, verifying = -
and totaling assessments and bills. Howsaver Lender may charge me for these services if

. Lendar pays me interest on the Funds and if the law permits Lernder to make such a charge.
Lendaer will not be requrred to pay me any interest Or earnings on the Funds unless either (a)

Lendar and | agree in writing, at the tima | sign this Security Instrument, that Lender WIII pay

mtarast on the Funds or (b) the law requiras Lendar tc ray interest on tha Funds.. . -~

liii) Adjustments to the Funds

-|f Lender's astimates of the Escrow items are too nign, the amounts that ! pay" '

undar ‘th-is Paragraph 2 will ba too large. .

It an excess of Funds remains aftar all Escrow Items hava baen paud and |f l“_
am keepmg al of my promises and agreements made in this Seecurity Instruraent, then | will
have tha right to have the excess amount refunded directly to me, if it excaeds $25.00, or .

(di“ One twalfth of the estlmatad yearly premrum for mortgage msurance it

ot will grve Lendar aH notrces or br!ls that | recoive for tha amounts due under

‘credited to my future monthly payments of Funds. Any refund or cr edlt to which | am entitled

" will ba made once a year

: - If, at ther time payments of Escrow Items are due, Lender has not recerved
enough Funds to make those payments, | will pay to Lander whatever additional amount is: -
necessary to pay the Escrow ltems in full | must pay that addrttonal amount in one or more .’

payments as Lendar may requrre

s When I have paid al of the amaounts due under tha Sscurad Notes and under
th:s Securlty Instrumant, Lendsr will promptly refund to me any Funds that are than being hetd
by Lender. If, under Paragraph 27 below, Lender acquires the Property or the Property is .

beEInISE

- sold, then immediately before tha acquisition or sale, Lender will use any Funds which Lendar-

‘is holding at that time to reduce the Sums Secured. -

SDOOUD (02.02.85/2-0%) AQBF MORTGAGE-ADJUSTABLE ‘ . iL ‘
' ‘ Page 4 ' )
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Unless the faw requires otherwiss, Lender will appIQ gach of my pavman:s undar tha

‘Secured Notes and under Paragraphs 1 and 2 abova in Lha followmg order and for the
_ foHDthg purpose* : : _ R P

| . ‘.Fcrst to pay prapaymem chargas dua undar the Securad Notes L
' Second, to pay any advanuas due to Lander under this Security lnstrumant
ihird, to pay lha amounts due to Lender under Paragraph 2 aboue
- Fourth, to pay intarest due undoer 'the Secured Notes; ° .
| Fifth, to pay deferred interast under the Secured Notse
. Sixth, to pay prrncnpal dus under the Secured Notes _
" Last, to pay late nhargas due undor the Securad Notss. ©

4 BORROWP:"" '\BLiGATlON TO PAY CHAHGES ASSEQSMENTS AND CLAIMS 5
| will pay all Yaxrs, assessments and any other charges and fines that may be imposad
" on thc °roperty and that may ba supanor to this Sacumty Instrumant :

SRR will also make paymants _dus under my lease if | am a tenant on the Proparty and I
- will pay ground rents (if any) due nn the Proparty. | will pay these amounts either by making.
" the payments to Lender that are escribad in Paragraph 2 above or by mdkmg tha payments

aon time to the Parson owed them :

Any clalm demand or charge ’hat 's-made against property because an obligation has ..

"~ not besn fulfitied is known as a lien. | wii promptly pay or satisfy all liens against the .
. Property that may be superior to this Security Instrumant However, this Security Instrument -
~ does not raqunra ma to satisfy a superior fien 1-48 | agres, in writing, 1o pay the obligation -
- which gave rise to the Supenor lian and Lendar aupiovas in writing the way in which | agree .
. to pay that obligation; or (B) in good faith, | argus o/ Jefand against the supericr fien in a .
,E‘Iawsunt so that, durmg the lawsuit, the superior liesn may not be enforced and no part of the -
Property must be given up. or {C) | secure from the holder oi, that other lien an agresment, .
approved in writing by Lender, that the lien of this Security nst'ument is supericr to the lien
held by that Person :If Lender determines that any part of (e Proparty is subject to a -
suparior lien, Lender may give to me a notice identifying the superior/iien. | will pay or satisfy
~ the suparior lian or take one or more of the actions set forth above wnhrn 10 days of the.

' gwmg of notece

- 5. BORHOWER'S OBLIGAT\ON TO MNNTAIN INSUHANCE - .
© At my sole cost and expense, | will obtain and maintain hazard msurance m couer a!?

B bulidlnn and other improvements that now are or in the future will be located on the

Proparty. The insurance must caver loss or damage caused by fire, hazards normally covered .

by "axtended coverage" hazard insurance policies and other hazards for which Lender requires.
", coverage. The insurance must be in the amounts and for the periods of time required by =
~Lender. | may choose the insurance company but my choice is subject to Lender's approval
" Lender may not refuss tc approve my choice unless the refusal is reasonable. All of these -’
insurance policies and renewals of the policies must include what is known as a Stendard =
Mortgagee Clause to protect Lender. The form of all -policles  and ' renewals must.be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender:

requires, | will promptly give Lendar all raceipts of paid premiums and renewal notices that |

- recaive.

SDOOSE 102.02,95/7-9%) A0BC MCATGAGE-ADJUSTABLE T ’ l.(. :
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!f ! abtam aarthquake msurance, any other hazard msuranca credit life and/or dusabtllty
' insuranc:e, or any other insurance on or ralating to the Property or the Secured Notes and -

which are not specifically raquired by Lender, | will name Lender as loss payee of any )

L pmceeds

f thare is 2 loss or damaqe to the Property N wnll promptly notrfy tha proper !;}7 o
O nnsuranca company and Lender. |f | do not promptly prove to the insurance company that the -

Joss or damage occurrsd than Lender may do so.
S The amount paid by 1ha insurance compsny is cailad "Pro seeds.” Any Procaads recewed

wnll be applied first to reimburse Lender for casts and expensss incurrad in connection with
‘ohtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determiie in its sole and absolute discretion, regardless of any impairment ¢ lack of
;- Impairment’ of security, as follows: {A) to the extent allowed by applicable law, fo the Sums ;-
. Saeured In a‘manner that Lander detarmings and/or (B) to the paymant of costs ahd expenses |

of nacessary repains or to the restoration of the Property to a condition satisfactory to

’ Lender, such apphua ‘i to be mads in the manner and at the times as datarmmed by Lender :

If ! abandan the R/ uparty or if r do not snswar, within 30 day... a notice from Lendar

stating that the insurance conipany has offerad to settle a claim, Lender may collect the _'
Proceeds. Lender may use the ~“rocaeds to repair or rastore the Proparty or to pay the Sums -

B _' Secured The 30- day pariod will hagn when the notice is given,

lf any Froceeds ars used tn rer‘we .he amount of prmc:pal which I owWe to Lender -

-unclnr the Sacured Notes, that use will nct delay the due dale or change the amount of any °
of my monthly payments under the Secursd Notes and under Paragraphs ! and 2 abovs.
Howsever, Lendaer and | may agres in writing to usliys or changes. _

. ) | ender ‘ad'quir'as the Prbpe'rty"uhder Paragrﬂbh 27 below, all of 'my rights in the "
 “insurance policies will belong to Lender. Also, all of my figits in any proceeds which are paid
- bacausa of dsmage that occurred before the Proparty is acquired by Lender or sold will

belong to Lender. HMowaever, Lender's rights in those procesds will not be greater than the
‘ Sums Secured :mmedaately bafore the Property is acquired by Lonzer or sold

W am reqLired b'y Lendar to pay premiums for M6rtgage ngirance.’ | wil pay th'él"

i 0420395 |

pramnums until  the - requirement - for martgage . insurance ends accord‘ g to my wrntten o

- agreement with Lender or according to faw.

lE.‘ , BOHHOWEHS DBLIGATIDN TD MAINTA!N THE PROPERTY AND TO FU.HLL ANY

LEASE OBLIGATIONS -
I will keep the Proper ty in good rapanr L owill not dastroy or substantlally change the

. Property and 1 will not allow the Property to datericrate. { will keep and maintain tha Propertv
_in compliance with any state or faderal hazardous materials and hazardous waste laws. | will '

- not use, generate, manufacture or storeg any hazardous matarials or hazardous waste on, under
© or about the Proparty. | will indemnify, defend and hold harmless Lender and its employess, -
officers and directors and their successors from any claims, damages or costs for requnred
- or necassary ropair or the removal of hazardous waste or any other hazardous materials

claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
leaso, | also agree that, if | acquire the fas title to the Property my lgase interest and thB fae C

titie will not merge unless Lender agrees to the merger in wrntmg

SOO0F {02.02.95/2-951 AOSH o MORTSAGE-ADJUSTARLE ' : SRR TR
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7. LENDER‘Q HIGHT 70 PROTECT ITS RIGHTS IN THE PROPERTY v

1. {A) | do not keap my promises and agresmants made in this Security In trument or
(B) someona, including me, beginz a lagal proceedtng that may significantly affact Lender's
rights in the Property (such as a legel proceeding in bankruptey, in probats, for condamnation .
- or to enforce laws or regulations), than Lender may do and pay for whataver is necessary 1o
- protact the Lender's rights in the Property. Lender's actions may include appaamng in court, .
: ,paymg reasonabla attorneys fess amd entering on the Property to make repairs. Lender must .
. " give me notice hefore Lender may tuke any of these actions. Although Lender may take action -
undar this Paragraph 7, Lender doss not have to do so. Any action taken by Lender under this =

R Paragraph 7, wstl not release ma from my obhqatlons under this Sacurety Instrumant :

| wm pay to Lendar any amounts whnch Lender advanc:as under thns Paragraph ? wuth Co
interest, at the interast rate in effect under the Secured Notes which have not been paid |~
will pav tHose amounts to Lendsr whan Lender sends me a notice requestmg that | do so.
Interast on each amount will begin to accrue on the date that the amount is advanced by .
Lender Howayar, Lender and | may agres in writing to terms that are different from those in
this Paragraph 7. ‘This Security Instrument will protect Landar in case | do not kesp this -

: . promise to pay thase amounts with interast.

8.- ‘ LENDER S RIGHT T(" NSPECT THE PROPERTY

. "Lender, and others authorized by Lender, may anter upon and mspect the Property o
They must do so in a reasonabie manner and at reasonable times. Before or at the time an
inspection +is  made, Lender must give me notice stating a reasonable purpose for the‘j

mspactlon

9, AGHEEMENTS ABOUT GOVERNMEN 'AL TAKING DF THE PROPERTY

- | assign to Lender all my rights: (A} to(proceeds of all awards or claims for damages
. resulting from condemnation, eminent demain or (etiar governmental taking of all or any part
"of tha Property; and (B} to procesds from a sale’of sll or any part of the Property that is -
-made to avoid condemnation, eminent domain or other Jovarnment takmg of the property Al

of those procaeds will be pald to Lander '

o Uf a!l of the Property is taken, 'the proceads wull bs used to redu(,e the Sums Sec.ured
If any of the proceeds remain after the amount that | owe to Lerder has been paid in full, - .
. the remaining proceeds will he paid to me. Unless Lender and | agiee otherwise in writing, if @ .

~ only a part of the Property is taken, the amount that | owe to Lenda: will be reduced only by -
- the amount of proceeds multiplied by the following fraction: (A) the total amaunt of the Sums +. -
Sscurad immediately before the taking, divided by (B} the fair market valus Gf the Property

| mmedm.uw be?ore the tamng The remalnder of the procaeds will be pa.d to rark.

- if i abandon the Property or if | do not answar, within 30 days a notice (from Lendar fo
stating thst a governmental authority has offered to make & payment or to settle a claim for

veEYTISe

damagtas Lender has the authority to collect the proceeds. Lender may then use the proceeds

‘to rapair or restore the Property or tc reduce the Sums Secured. The 30- day pariod wnll :

B beqm whan the notice is given -

i an r'm,f proceads are used to raduce the amount of prmcrpal which | owe to Lender .

 under the Secured Motes, that use will not delay the due date or change the amount of any -
of my monthly payments under the Secured Notes and under Paragraphs.1.and 2 above.:

. Howsver, Lender and | may agree in writing to daiays or changas

ras

’ 4'smmnc 102 02.9912-951 ADL o - : MORTGAGE- ADJUSTABLE | Tt
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[ CONTINUATION OF BORRGWER'S OBLIGATIONS AND OF LENDER’S RlGHTS
{A) Barrower's Obitgations ..

: Lender may allow & Farson who takes over my rtghts and ohhgatfons sub;act to

this - Securlty Instrument to.delay or to change the amount of the monthly . payments of. -~

. principal and interest dua under the Secured Notas ¢r under this Security instrument Even if .. '
Lender does this, howsver, that Person and ! will both still be fully obhgated under the

Sacurad Notes and under this Securlty Instrument. .

, : Lendar may allow those delays or changes for A Parson who takes over my
rnghts and ohligations, even if Lender is requasted not to do so. Lender will not he required.
to bring a lawsuit against such a Parson for not fulfilling obligations under the Securad Notes

Ior under th;s Security lnstrument even if Lender is requested to do 50.

: {B? Lendor's R!ghts

: . Fvan ¥ Lender does not axercise or anforce any of |ts nght under thns Securnty o
_lnstrument or ‘urder the law, Lender will still have all of those rights and may exercise and -
. enforce them in'tha future. Even if Lendar cbtains insurance, pays taxes, or pays other claims,
- charges or lieng againet the Property, Lender will have the right under Paragraph 27 below to -
" damand that | make imraediate payment in full of the amounts that | ows to Lender under tha '

Sacurad Notas and unde*~(his Security Instrument. -

1, fJBLIGATlONS OF BORFOV\ER AND OF F‘ERSONS TAKINu OVER BDHHDWER' s -

RIGHTS OR OBLIGATIONS

.. Any Parson who takes over iy alghts or oohgatnon.. under this Sacurlty !nstrumant wulf -
~ hava all of my rights and will ba obiigatéd to kasp all of my promises and agreements made |
in this Security Instrument. Similarly, any 2ersun who takes over lLendsr's rights or abligations -
uricler this Security Instrument will have all ¢f Lender's rights and will be obligated to keep afl

- of Lenders agruemants made in this Security Irst vment. -

' lr mors than one Person srgns this Secur:ty NS e as Borrower each of us is quy‘;‘-
obligated to keep all- of Borrower's promisas-and obligations contained :in this - Security *
Instrument. Lender may enforce Lender's rights under this Saourity Instrument agasinst each of -

" us individually or against all of us togather. This means that.any-one of us may bs reqwred to

. pay all of the Sums Secursed.

2. MAXIMUM LQAN CHARGES

If the loan secured by this Sacurlty Instrument is sublact to a Jaw wh ch sets maxlmum
foan charges, and that law is finally interpretad so that the interest or-zibac. loan charges .
collactad or to be collactad in connection with the loan axcaed permitted limite. then: (A) any <. °
such loan charge shall bs raduced by the amount necassary ta reduce the charge to the .
parmitted limits and (B} any sums aiready collected from Borrower which exceedod permitted
limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the
' principal owed under the Secured Notes or by making a direct payment to Borrowar. If a - .
rofund reducas principal. the reduction will be treated as s partial prepayment without any .

_' prepavmant charge under the Secured Notes. -

13.‘ LEGISLATION AFFECTING LENDER'S RIGHTS

- 1f a changa in applicable law would make any promslon of the Secured Notas or thu"
Sacurlty Instrument unenforceabla, Lender may require that | make 1mmad|ate payment in full

of all Sums Secured by this Security Instrument.

. SOG08M {02,.02.0%17-8%) AQRd . . MOATGAGE- ARIUSTABLE " IL
o ) Faga @ : -
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14, NOTICE“ REGUIRED UNDER THIS SECURITY INSTRUMENT

- Any notice that must be given to me under this Security Instrument wnll be gwen by' R
' datlverlng it or by mailing it by first class mail unless applicable law reqmres use of another

method. The notice will be addressed tp rne at B5NO S KGSTNER CHICAGO

60829 » L] » “ L 4 L L] L] L] L L I B " [ 3 L] #® "

A notice will be given to me at an alternat:va addrass if f g:ve Lander a notice of my -
. alternative address. | may designate only -one mailing . address at a time .for notification

- purposas. Any notice that must be given to Lender under this Security Instr umant will be given -
" by mailmg 1t by first class mail to Lender's addrass stated in Section L(C) above antitied, .
"Oafinitions of Words Used In This Mortgage." unless Lender gives me notice of a different .-
address. Any notice required by this Security Instrument is given when it is mailed or when it .

is delivared according to the requirsments of this Paragraph 14 or of applicable law.

R GOVERPANG LAW: SEVERABILITY

e . This : Seotrity - Instrument . and tha Sechrad Notas shall bé govafned‘by “and - -
_oonstrued under. ‘eneral law and federal rulas and regulations including those for federal : .

o savings and loan aGsuriations, called "Federal Law.'' In the event that any of the terms or
provisichs of this Secirity. Instrumant or the Secured Notes are interpreted or construed by a

- court of compstent jurise’siion to he vaid, invalid or unenforceabls, such decision shall affect

only thase provisions so canstried or interpretad and shall not affecf the remmnmg prows:ons
cf th1s Secur:ty instrument or the Securad Notes. :

6. BORROWEH S COPY -

I acknowledge the recenpt of ons .cnfdﬁﬁéd éopy of the Sedufad Notes and of this""f"

Security !nstrumant

7. LENDER'S RIGHTS TO HENTAL PAYMENTS AND 'ro TAKE PDSSESSION OF THE

PROPERTY .

f Lender requires |mmediate paymam in fun or .f | dbandon the Property than Lanuer.
Parsons authorized by Lender, or a receiver appointed by 8 nourt at Lender's request may: (A}
coliect the rental payments, including overdus rental payments crectly from the tenants; (B), i
enter upon and take possession of the Property. (C) manage the Property; and (D} sign, cancal
and change rantal agreements and leases. If Lendar notifies the tanints that Lender has the *. .

right to collect rantal payments diractly from them under this Paragrapb. 17, | agree that the
- tenants may make those rental payments to Lender without having to &si (i) Lender whether |
have falled tc kesp my promises and agresments under this Securl*y Instruinent, or (i) me for

my permlsslon to do so.

-y ,
Lt

. If Lender acts td-havé the‘, Property sold after a Br'éach .of Dut;fnas ‘der‘ined in

" un‘» n:-:‘

6. .

A ]
3

STE

~v
he §

I

' Paragraph 28, | understand and agree that (Al my right to occupy the Property ceases at the . -

time the Property is sold, {8) | shall have no right to occupy the Property after such sale -
-without tha written consent of the new owner of the Property; and (C) my wrongful and .

- unlawfui possession of the Property may subject me to monatary damagas, including the loss

of reasonable rent and the cost of eviction Al rental payments collected by Lender or by a.
recaiver, othar than the cent paid by me under this Paragraph 17, will be used first to pay

" the costs of collecting rental payments and of managing the Proparty. If any part of the rental -
. payments remains after those costs have been paid in full, the remaining part will be used to

~ .reduce the Sums Secured. The costs of managing the Property mav include tha recewers
~ feas, reasonable attornays’ fees and the costs of any necessary bonds '

500081 102,02,95/2-95) AQBR : : MORTGAGE-ADJUSTABLE s )
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N 8. INJURY TO PHOPERTY ASSIGNMENT OF RIGHTS

20, - LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documiarts, are lost, stolan mumated or destroyed and Lander .

dalivars to me an indemnification in My tavor, signed by Lerder, then | will sign and deliver to

23, MODIFICATION © o - - . o
' This Security lnstrument may be mod:ﬁed or amended only by an agreerne.u in wrmng R

UNOFFICIAL COPY‘J

042839"'\

- An assignment is a transfer of rights to another. | may have rnghts to brmg Iegai !

actlon against persons, -other than Lender, for injury -or damage to the.Property or in .

gonnaction with the loan made to me by Lender and which arose or will arise befaore or after

the date of this Security Instrument These rights to bring legal action may include an action: "

" for breach of contract, fraud, conceaiment of a matariai fact or for intentional or nsgligent ..

" acts. | assign these rights,:and any prccesds arigsing from thase rights, as permitted.by
" applicable law, to Lender. Lender may, at its option, enforce these rights in its own neme and .

may apply any procseds resulting from this assignment to any amount that | may owe to

' tender under the Note and this Security Instrumsnt after deducting any expanses, including
- attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
- further assignments or other documants that may be nacessary to enforce this assignment. -

R CLEAICAL EAROSS . - X
‘ .In the “@vent Lender at any time discovers that this Security lnstrumem the qecured v

. Notes or any ote document related to this loan, called collactively the "Loan Documents,”
- contains an arroi wwhich was caused by a clerical mistake, caiculation errar. computer error,
printing error or sitiiiss arror, |.agree, upon naotice from Lender, to reexecute any-lLoan

Documents that are neccssary to corract any such serror(s) and | also agree that | will not hold

* Landar respons:bie for any damage to me which may rasult from any such error -

Lender a Loan Document idantical in Turm-and contant which will have the effect of ihe .

orlqmal for al| purposes. -

s R WAIVER OF STATUTE OF LIMITATIONS "0 - oo oo e e e e
- | will waive, within applicable law, the pleszing of the “statute of limitationsas a .. =~
.- defense te enfarce this Security Instrument, including” any obhgutlon.. refarrad to in this

Securlty Instrument or Secured Notes ‘ ‘

22, CAPT!DNS

The cnptlons and : headmga at the . begsnmng of - aach ﬁf?gj?éph ‘of fhis-‘Secﬁéity".f:g ‘
Instrumant are for reference only and w:ll not be used in the mterp ‘otation of any pl’OUISlOr‘l g
5 of this Secur:ty [nstrument, .

[

sugned by Borrower and Lender.

24, CONDDMl.NIUMf‘COOPEHAT.IVE.AND PLANNED UNIT DEVELOPMENT OBLIGATIONS - - -

e

< If the Property is a unit in a condominium, cooperativea or planned unit development,

“.gach of which shall be called the "Projact,” and | have an interest in the common elements of
- the Pro;act then Lender and ! agres that ‘ : i

A} . If an ownars assoctatlon or other ant!ty callad "Owners Assocmtion holds tltfe LT
to Proparty for the benafit or use of the Projact and its members or shareholders,-tha .. . -
"~ Property also includes my mterest in the Owners Association and tha uses, procseds and
. banaflts of my Interast :

§pocal 102.02,85/2-95) acbt
‘ Rago 10 .-
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(B} The followmg are callad tha 'Consntuant Documents“ (il The ‘daclaratlon or uny
otnar document which created the Project; (i) By-taws of the Owners Association; {iij Code

- of ragulations . for the Project (ivi Articles of incorporation, trust instrument or equivalent -

document which creates the Owners Association, {v} The Project's covenants, conditions and
restnchons hn! Other aquwalent documenh . o ,

T ¥ shall parform all of my obllgatrons undar the Constntuent Documants, mc!udmg
my obhgntron to pay, -when due, all dues and assassments. If | do not pay the dues and |

assessments when due, Lender may. at its option, pay them. [ will pay to Lender any amounts. =
which Lender advances undar this Paragraph 24 according to the terms described in Paragraph :

7 ahove.

(C) f the Owners Association maintains,” with - an  insurance * company - réasoﬁabty' :

acneptable 1o Lender, a master or blanket policy on the Project which is satisfactory to

Lender and which provides insurance coverage on the terms, in the amounts, for the penods. b
" and against the twzards Lender requires. including fire and hazards includad within the term

"axtandad coversge;‘-and Lender is provided with evidence of such master or bianket policy,
then: i) Lender warves-the provision in Paragraph 28} above for the monthly payment to
CLender of one-twelftn OF the sstimated yearly premium installments for hazard insurance on
‘ tha Property; and (il hazard insuranca coverage on the Property as raqunrad by Paragraph 5 .

" phove is deamed tc be satisfiud-to the extant that the required coverage is provided by the\ :

Ownars Association policy. 1 Ghallqive Lender prompt notice of any lapse in the required

hazard insurance coveraga. | shall provide a copy of such master or blanket pollcy to Lander

- annual Iy

‘ In tha ‘avant of 8 dlstnbutlon of hazard msurance proceeds in heu of rastos atron
or repalr following 2 loss to the Property, whather to the unit or to comrmon elements, any .

" procesds payable to me are hareby assigned unc shall be paid to Lender for appl:catlon to '.

: the Sums Secured by this Securtty Instrument, with anv excess paid to ma.

N shall take sugh actlons as may be . Cer dnable ta msure that the Owners

- Assocuattdn maintains a public liability insurance policy acceptanle to Lender in form, amount

and extent of coverage.

(D) ! ‘;hall not, except aftar notice to Lender and wlth Lar.m pnor writtan consent
g a!ther partition or subdivide the Property or consant to: {i) the abandenmunt or termination cf
_ the Project, excep‘r for abandonment or termination required by law in the-Casa of substantlal

dastruction by fire or other casuaity or in the case of condemnation, eminant’ domain or cthar
B govarnmental taking; [ii} any amendment to any provision of Constituent Documants unless 1ha
provision is for the express benefit of Lender or of lenders generally; (i} “tarimination of

* professional management and assumption of self-management of the Qwners Association; or

v} any action which would :have the effect of rendering the master or blanket hazard .

" insurance . policy ,and/or the public liability insurance coverage maintained by the Owners -

Association unacceptabla to Lender,

'25. FUTURE ADVANCES

. At Borrower's raquast ‘Lender, at its option fout before release of - this  Security \ ‘
: tnstrument or the full reconveyance of the Property described in the Security Instrument) may |,

" land future advances, with intarest, to Borrower. Such future advances, with interest, Ioan w:H
'than be additional Sums Secured under this Sacunty Instrumant. :

SDO0BK (02.02.9512-98) A0GM : | MORTGAGE-ADJUSTABLE ° B P
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l2 AGREEMENTS ABDUT LENDEH'S RIGHTS IF 'IHE PRDPERTY
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IS SOLD  OR -

THANSFEHRED

Aonaiaratlon of E_yment of Sums Seeurad Lender : mny “at its opnon, FGQL‘IFB

- immadiate payment in full of all Sums Secured by this Security Instrument if all or any part of :
‘the Property, or if any right in the Property, is sold «r transferred without Lender's prior

" written permission. Lender also may, ; at . its - option,
- Borrower is not a natural Person and a beneficial interest in Borrowesr is sold or transferred

without Lender's prior - written . parmission. Howsever,
- paymant in full if this is prohtbfted h!,f Federal Law in effsct on the date of the Secumy

- Instrument

raquire - immadiate payment in . full if '

Exouption tc 6o«:ml:.aren:iw\ of Fayrnant of Sums Saoured If the sale or transfer of

Al or any part of the Pruvarly, or of a weneficial interest in Borrower, if Borrower is not a P
. patural Person, is the firs’ une to occur after the date of this Security instrument, Lender wiH'
: not exercise the option to 'uLBIBFEtE paymant in full of all Sums Sacurad and the loan may '

. be assumed if; -

S . Lendsr receives a co;r.p'a‘ad written applicatlon from transfaree to avaluate the ;
: cradltworthmess of tranefarea as f a-gv loan wera bamg made to tha transf eree by Lander

i Lender approvf‘s the craditwo .nnness of the transfereo in wrutmg,

flii) .., transferee makes a cash downpwmant suffncnent to meat Lenders then currant

'Imdarwr:tmg standards;
an asaump’uon' fes "in' an'dmount to be' 'aisrrnined by Lander Ibu‘t not to Pvr"aed'" ‘

S iv)
1% of the balance of principal and interast due under” % Secured Notes at the time of saie

or transfar of the Property or of tha mtersst in the Berrowern is pmd to Lander; and

vl

- The lcan rnay be assumad under its then axlstmg termurnd condltnons wnh one

excaptmn the Lifetime Rate Cap may be changed. The Lifetima Rate Can shall be changed to =~

an interest rate which is the sum of tha interest rats in affect on ‘tte date of & sale or
transfar of the Property or beneficial interest in Borrower plus B percerdage points, if that

 sum excends the Lifetime Rate Cap stated in the Securad Notes.

27" RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY .

It wil} be called a "Breach of Duty" if [} | do not pay the full amount of aacn monthly

- pavment on the date it is due; or (i} { fail to perform any of my promises or agreements =

under the Note or this Security Instrumant; or fiiil any statement made in my application for

- this loan was matarially false or misleading or if any statement in my application for this loan ..
was materially false or misleading by reason of my omission of certain tacts; or {ivi | have.
.made any other statement to Lender in connection with this loan that is matsriglly false or -
- misleading. If there is a Breach of Duty by me, Lender may demand an immediate paymant of

. all sums sacured,

MORTGAGE-ARJUSTABLE
Page 12
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‘Lender shall not require immediate '\ iy

S Jf -ander exercnsas the opnon to requura 1m'nedlate payrnent in full Landar wnll gwe
e notica 3t) accelorstion. If | fail to pay alf Sums . Securec by this Security Instrumant
immadiately, Lender may then or thereafter invoke any ramed.'es permrﬂed by thns Secunty

" Instrument wnh st further natice to or demand on me.

tha transfaree oxacutas an assumptron agrsemen‘ which is satlsfactory to Lender o

- VZETIYSE
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‘ if there is a Breach of Duty by tma, the Lender may take actuon to hava the Prcparty o

. sold uncer - any epplicable Federal Law,:rule or ragulanon and, whera Federal Law is not =

IO . applicable, undar the law of the state where the Properly is locatad, whlch wil) be ca!led the
i "Apphcable Law o : :

Lender does nbt haﬁve“fo giv'é':r;ne 'notieé': of' a' Breach of Duty uﬁieég i{otica'is"‘r‘édhiréd ”
.+ by Applicable Law. If Lender does not make a demand for full payment upon a Breach of - -
" Duty, Lendar may make a demand for full payment upon any other Breach of Duty.

if thare is a Breach of Duty, Lender may aiso take action to have a raceiver appointed ;. -

“under the Applicable Law to coiiect rents from any tenants on the Propsrty and to manage . . - ..
- the Property. The action to sppoint a receiver may be taken without prior notlc:e to me and

ragardlass n¢ the value of the Property S

- The sata ;.»‘ fhe Proparty may be postponsd by or at the direction of Lendar except .-
‘as limitad or prohibied by the Applicable Law. If the Proparty is sold undsr the Applicable -
Wi - Law, | agrea that it ray-be sold in one parcel ) also agree that Lender may add fo the '
sio0 0 amount that | ows to Lenner all legal fees, costs, alowances, and disbursements incurred as a

. rasult of the action to sell tha Property, except to the extent that the Applicabie Law limits =
Coor prchibrts any such chargex o

Lo Lander wiH apply the procauds from the sale of tha Property in the following order: .
1A to all feaes, expenses and vosts incured.in connectlon with the safe, including trusteas’ and - .
© attorneys’ fees, if any, @) to all Sums Securad by this Security instrument; and (C) any XCBSS o
- to the Person or Persons Iegally entitled to it , e

E 28.-' LENDEH'S OBLIGATION TO DISCHARGE THiE “=CURITY INSTRUMENT Sl
. When lLender has been paid all of the amounis secured by this Securm,r fnstrument oo
S o Lendar shall refease or cancel! this Security Instrument wihcut charge to me except that | will " -
oo pay any recordatmn costs. -

i

29 | STATEMENT OF OBLIGATION .. . o
- 4 To the extent allowed by faw, | weH give Lender a fea for fu. nr*‘“rng any statamant of B
o obhgatson with respect to this Securily Instrument or the Secured Notas.

30. WAIVER OF HOMESTEAD o ‘
My right to any apphcabia homestaad axemption in the P:operty i5 wanvad

THIS SPACE INTENTIONALLY LEFT BLANK.

"L SLuuBM ID2.02,95/2-58) A0SO C MONTGAGE-ADJUSTABLE R . W
Page 1)




| >- TR s € :
1 O s .
R LL wiEe : ,
| © i |
- -] - |




" SDOCONA 102.02.99/2-9%) ACAS © - - o MORTOAGE-ADJUSTABLE

UNOFFICIAL COPY

04?8396

gy, OUICK OUALlFYING LOAN PHOGRAM S ‘ o
Lo | hava qualified for this loan by making statements of fact whnch wore rahad upon by

- Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated -

- and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B} | have :

- agreed to not further ancumber the Property and do not intend to further encumber the . = -
Property - for at least six months after the date of the Secursd Notes and - this :Security '

Instrument; and - {C) If | am purchasing the Property, all of the terms of the purchase

If any'of the statements of fact that | have made a?é rhateria!ly faisa"dr mislaadiné. |

default, Lender may, at its option, increase the interaest rate and margln subject to the Lufetlme

. Rata Cap stated in the Sacurad Notes.

a2 OWNEH OFCUPANCY

- " Lendar har rriiad upon statements of fact whrch } have rmde to quahfy for thns ican. |
' have stated and contivn. that {A) the Property is my personal and primary residence; (B) | will .. .
_accupy the Property rot-iater than 30 days after this Security Instrument is recorded; and (C); |

| will use the Property a:-my residence for at least |2 months from the date this Securlty'

e lnstrumant is recorded

If anv of the statamants cr f ct that | have made are mater:ally false or mnsleadlng i‘f_._;
wull be in default under the Secured Notes and this Security Instrument If | am in such '

default, Lender may, at its option, increpse the interast rate and marg[n subject to the L:fatama
Rate Cap stated in the Sacured Notas
~ N
i

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS. -
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 agreemant submitted to Lender are true and the entire down payment is casl* from my own
o funds. . iy ‘

“will be in default under the Secured Notes and this Security .instrument If | am in such

r2EE:
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© A FEDERAL SAVINGS AND LOAN ASSQCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. ©_© 0426395 "

AL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CODK

'STATE OF {LLINOIS * » * » » * | DESCRIBED AS FOLLOWS:

e ey
W B S

Lot 1 in Prmr,p B liimr ‘:nhrhm«-mn nf rn.c- w»qt }"? nf thﬂ We*t l,"‘.? 6'{ hh«‘év
Narthweat 1/4 of the Southweat 1/4 of the Northeast 1/4 and the Fast 1/2 of the
Boutheast 1/4 of the Northwest 1/4 of

(TP R VAN BT

Fast 1/7 of the Nartheas: /4 of the ‘
. 8Bection 2?7, Township 38 prith, Range 13 Faat of the Thivd Prmmpfﬂ Meyidian, in
- Cook Cmmty, Illlnmq . _ :
vr-:RMnNm TR m«mm 9-p12650R-0n0 v, 399

TAPE ONLY THE LEGAL DESCRIPTION 10 TAIS PAGE.’

CoeanL

L GFAI0 12.21.84/2-04] RI0A
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- BY SIGNIMG BELOW l accapt and ﬂgrea to the promasas and agraamants contazned in thts
" Security Instrument and in any rider(s} signad by me and recorded in proper official records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW) *

BORROWERIS)
(Seal)

4 %Jo;ﬁg 7 Qf"/{( W
RDBEHTO PADVLA
f‘?,/jf;;%,’ . /zid'{r:{’f

| o TMELDA PADILLA

(Seal

(Saall ©

o (Seal -

- (Seal)

R

Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MORTGAGE-ADJUSTARLE |
Pape 15 of 10
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 gtave of Hiacks NOTARY ACKNOWLEDGMENT
3 Countyok' (f"« s } ‘ : : 5 |
l.'" L el vf ZRdE B , 8 Notary wm hund !or:ajd c:aunmintm
... State aforosaid, DOHEREB" *"ERT!.FYTHAT (il fae E(l oyl alia 5 )A.L_I_.I i A7 e.f:/(f,:
parsonally known to ma to be tho same persan whose mme(s).r....z..‘....__mbscribed
signed, sealed and delivered

"n ’ ﬁ'_ﬁ P u:_c VP
: . to the foregoing !mtrument t appearcd hefore we this dny in person and acknowledged thlt.«..azE_.
the said Instrument u__(‘:_f_,:;_,___!m and vulunm-y u:t, for the wsee md purposes therein set forth, including the relesse and ‘ .

L wﬁvno?tborishtolhomuusd. 5 |
s el Lo :,._ﬁ..‘.
R e g L AD, 19.,.1_

: 'cxvsvundumyhmamdnommx,m_.&f dayo!
. . = )

_/1{{ L uva’ (? [31 H_Llli

Nouryhlwu

M}; cdmmhn'dhuphﬁ.the_.L_ﬁ.c‘ dw Df__,z'/—L-'——v‘-——A.Dnﬁ-&}l S DN
FORMUIBAA ‘ " OFE{C .
- | L ; ICIAL Y SEAL »

. | mcmoo E. com'«zu?. !

NOTARY PUBLIC, STAIE oF iLUNUIag S

: o | | . WY COMMISSION EXPIRES 11720196 "
. i . s R I R S W v Ay e PP
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