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MORTGAGE

THIS MORTGAGE is made ih’s 2gth day of Pebruary ' 1995 )

between the Mortgagor,  MONTE €. AWPZRSON, DRBORAH MASON-ANDBRSON, HUSBAND AND WIFE
AND LOUIS MASON (herein "Borrower"),
and the Morigagee, COMMERCIAL CREDIT LOINS, INC. , . & corporation organized
and existing under the laws of Celaware , whose address is
195 TOWN CENTER DRIVE  MATTESON IL (60443 (herein “Lender”),

WHEREAS, Borrower is indebted to Lender in the pnncipal sumof U.S. §  11,411.58 , which indebtedness is
evidenced by Borrower's note dated  02/28/1995  and exiensinns and renewals thereof (herein “Note”), providiog far moathly
installments of principal and interest, with the balance of indebledriess, if not sooner paid, due and payable on 03/10/2000 ;

TO SECURE (o Lender the repayment of the indebtedness evicensed by the Note, with interest thereon; the payment of all
other sums, with interest therean, advanced in agcordance herewith to ot the security of this Mortgage; and the performance of
the covenants and sgreements of Borrower herein contained, Borrower ¢ocs hereby mortgage, grant ard convey to Lender the
following described property located in the County of COOK .. Stare of Wiavis:

LOTS 16 AND 17 IN BLOCK 16 IN HAZBLCREST PARK, P SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSJTP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOlL. COUNTY,
ILLINOIS

P.I.N.'S 29-30-115-030, 25-30-115-031.

L] A A

L Y}
U LIS

1

which has the address of 16862 DIXIE HWY , HRZEL CREST , liinois 60429-1339?

(herein "Property Address"); {Streesf [Ci} [2p Code] =

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall be deemed o be and rerain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the feasehold estate if this Mortgage is on a leaschold) are hereinafier referred to as the 'g—o
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Bortower covenants that Borrower Iy Tawfully seised of the estate herehy conveyed and has the right o mortgage, grant and
convey the Property, and that the Property is uneicumbered, except for encumbrances of record, Borrower covenanty it
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and interest. Barrower shall promptly pay when due whe principal and imerest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Fuunds for Taxes and Insurance. Subject (o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paynients of principal and interest are payahle under the Note, until the Not is paid in full, @ sum (hereln
“Punde®) equil 0 onetwelfih of the yearly wxes mid awsessments (ncluding condominium and planned unit development
ansessmenty, 1T any) which may altaln peioelty ovor (his Morigage and groud reats on the Propenty, (F any, plus one-twelfih of
yearly premiunt fnsta’ ionty for hazard insurance, plus one-twetfth of yearly preatlum lustallments for morigage lasurance, If any,
ali as reasonably estimated-initially and from time to time by Lender on the basis of assessments and bills and reasonable estinuies
thereof., Borrower shall nor he obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a ;/Av: mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Leogetthe Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agercy (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assesSNCAts, insurance preniuius and-ground rents, Lender may not charge for so holding and applying the Funds, analyzing
suid account or verifying and compiling ssst “assessments and bilis, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Leuder may agree in writing ar the time of execution of this
Mortgage that interest on the Funds shall be paid.to Parrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required 1o zay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Furds showing credits and debits w the Funds and the purpose for which
cach debit to the Funds was made. The Funds ace pledged as addifiona) sceurity for the sunis secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future nionthly instaliments of Funds payable prior 10 the due
dates of taxes, assessments, insurance premiums and ground rents, shal! exceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they fall due, such excess-sisil be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly instatiments of Bunds, 1#t%c amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents 4s-ihey fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender mwy reouire,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funils held by
Lender. If under paragraph [7 hereof the Property is sold or the Property is otherwise acoired by Lender, Lender shall apply, no
Jater than immediately prior to the sale of the Property or its acquisition by Lender, any “unds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable tu vurer by Borrower under
parageaph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's u'stations under any
mortgage, deed of trust or other security agreement with a lien which hay priority over this Mortgage, inciuding Borrower's
cavenants 10 make payments when due. Borrower shall pay or cause 10 be paid al) taxes, assessments and other charges, fises and
impositions attributable to the Property which may attain a priority over this Morigage, and leaschold payments or ground reats, if
any.
g 5. Hazard Insurance. Borrower shall keep the improvemenis niow existing or hereafier erected on the Property insured
against foss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requise.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insutance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard morgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies andt renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
priority over this Mortgage.

In the evewt of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,
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tf the Property i abundoned by Borrawer, or if Borrower fails to respond to Lender within 30 days feoms the date notice Is
malled by Lewder to Borrower Grat the Insurknce carrier offers  settle & claim for Insurance beaefle, Lender fs authorizad 1o
collect and apply the Tnsurance proceeds at Lender's option either (o restoretion or repair of the Property or to the sums gecured by
this Mortgage.

6. Preservation and Maintenance o Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shull
keep the Property in good repair and shall not commit waste or permit impairmient or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leasehold, If this Mortgage is on a unil in 2 condominium or a
planned unit developnwent, Borruwer shall perform al) of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planged unit development, the by-taws ard regulations of the condominium or planned unit
development, and constituent documients,

7. Protection of Lender's Security. (f Borrower fails to perform the covenants and agreements contained in this Mortgage,
or il any action or proceeding is commenced which materially affects Lender's interest in the Propenty, then Lender, at Lender's
option, upon notice to-Borrower, may make such appearances, dishurse such sums, including reasonable attorneys' fees, and take
such action as Iy necess.y to protect Lender's interest, If Lender required mongage insurance s a condition of making the loan
secured by this Morigage, Sorrower shall pay the premiums required (0 maintain such insurance in effect until such time as the
requirement for such insuance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed »; Leuder pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower seecured py-this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such smoums
shail be payable upon notice from Lerder to Borrower requesiing payment thereof,  Nothing contained in this paragraph 7 shall
require Lender to incur any expense Gi take sny action hereunder.

8. Inspection, Lender may make o cavie to be made reasonable entries upon and inspections of the Propenty, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnatlon. The proceeds of any awzit-or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, ar part thisiend. or for conveyante in lisy of condemnation, are hereby assigned and
shall be paid o Lender, subject to the rerms of any mortgage <eed of trust or other security agreement with a lien which has
priority over this Mortgage.

18, Borrower Not Released; Forbearance By Lender Not ¢ Waiver, Extension of the time for payment or modification of
amortization of the sums secuzed by this Mongage granted by Lender toany successor in interest of Barrower shall not operate to
retease, in any manner, the liability of the original Borrower and Borrower's sccessors in interest, Lender shall not be required to
commence proceedings against such successor or refuse to extend time for paryment or otherwise modify amortization of the sums
secured by this Morigage by reason of any denand made by the original sorrows: and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise 2fforad by applicable taw, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers,” Tre covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigne-of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All cavenants and agreements of Borrower shall be join and several. Any Borrower who
co-signs this Morigage, but does not execute the Note, (3) is co-signing this Mottgage only to mcrigaje. grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally s=viz on the Note or under
this Mortgage, and (c) agrees that Lender amd any other Borrower hereunder may agree (o extend, modicy, farbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consem - 2p7 without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided berein, and (h) any noticel
to Lender shall be given by certified mail o Lender's address stated fierein or 10 such other address as Lender may designate by“ﬂ
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given (0 Borrower g
or Lender when given in the manner designated herein. )

13. Governing Law; Severabllity. The state and local laws applicable to this Martgage shall be the laws of the jurisdiction %
in which the Property is located. The foregoing sentence shall not lirit the applicability of Federal faw to this Mortgage. In the &
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mongage or the Note which can be given effect without the conflicting provision, and o this end the provisions
af this Mortgage and the Note are declared to be severable.  As used herein, “cosis”, "expenses” and "attorneys' fees”™ include all
sunts (o the extent not prabiblied by applicable law or Himbted herin,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Now and of this Mortgage at the time of
execution or after recordation: hereof.
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15, Rehabilitation Loan Agreement. Borrower shall fulfill alf of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in 8 form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials ar services in connection with improvements awde to the Property,

16, Transfer of the Property or a Beneflclal Interest in Borrower, (f ull or uny pant of the Property or any interest fn it is
sold or transferred (or {f 4 beneficial inerest (n Borrower is sold or transferred and Borrower Is aot & natural person) withow
Lender's prior written consent, Lender nuy, at its option, require immediate paymient in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Londes if exerclse is prolilbited by federal law as of the date of diis Morigage,

If Lender exercises this uption, Lender shall give Borrower notice of aceeleration. The sotice shall provide o period of nof
less than 30 duys from the date the notice is delivered or mailed within which Borrower nust pay alf sums secured by this
Mortgage, 1f Borrower fails to pauy these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower,

NON-UNIFORM CIVENANTS. Borrower and Lender further covenant and agree as foltosw.:

17. Acceleration; Peredies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in (air Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration stail give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the actlon required to cure such tiresch; (3) & date, not fess than 10 days from the date the notice s malied to Borrower, by
which such breach must be cured; 2+ () that faifure to cure such breach on or before the date specified In the notice may
result (n acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the risht to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any oliler defense of Borrower to acceieration and foreclosure, If the breach iy
not cured on or before the date specified in the nitirz, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payable witheut further demsnd and may foreciose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such gioceeding all expenses of foreclosure, including, but not iimited to,
reasonable attorneys' fees and costs of documentary evidence, ahttracts and title reports,

18. Borrower's Right to Reinstate, Nowwithstanding Lencer's acceleration of the sums secured by this Montgage due to
Borrower's breach, Borrawer shatl have the right 1o have any proceeaings hegun by Lender to enforce this Mortgage discontinued
at any time prior to encry of a judgment enforcing this Mortgage ift (a) Boaruwer pays Lender all sums which would be then due
under this Morigage and the Note had no acceleration occurred: (b) Bomvwer cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Barrawer pays all reasonabic expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contatzted in this Mortgage, and in enforcing Lerder's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees: and (d) Borrower trx2s such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrowe: s obligation to pay the sums secured
by this Mortgage shafl continue unimpaired. Upon such payment and cure by Borrower, this Martgage and the obligations secured
hereby shait renain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Bortywer hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph (7 heresf wi.abandonment of the
Property, have the right to collect and retain such rents 4s they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied ‘o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to caflect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including. but not limited to, receiver's fees, premiums on receiver's bonds amd reasonable atorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Relesse. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to

Borrower, Borrower shail pay all costs of recordation, if any.
21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

Minols 35234-2 (2194 Original (Recorded) Copy{Branch) Cop?(t'uctomr)

99b 25156




UNOFFICIAL COPY




MONTE C ANDERSON nan!m»Q Euﬁs.lp I,A,-L; CQ Eménss 02/28/1998

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Batrower and Lender request the holder of any mongage, deed of trust or ather encumbrance with a Jien which has priority
over this Mortguge to give Notle to Lender, at Lender's address set forth on page oue of this Martgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOP, Borrower has executed this Mongage.

g Sz Wlﬂvﬂ@@ Unedowern

LOUIS MASON MONTE C ANDERSON

Qv -ndanad

DEB MASON ANDERSON

STATE OF ILLINOIS, C{"Ok' _ . County ss:

Uﬁé). ;N mfe\lr%gf\ and .u Nmary Puhllk fn and furrz, Gty nnd slute, d!}g'y:rcby certl ﬂ‘dm

personally known to me tu be the samwe pesson(s) whars "amc(s) : subscnbed to the forgoing instrument,
appeared before me this day in person, and acknowledged thar . ‘i" heg signed and delivered the said instrument as
'i'hetf free voluntary att, for the uses and purposss thereis sei fnnh

Givmmermyhandandofﬁciaiseal.mis, R/ e @bfuary 1945

My Commission expires: LISA M. NUTTER
NOTARY PUBLIC, STATE OF I.UNO%S
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