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Bxan ks 4 Trust Com el ] TrusTed
THIS MORTGAGE IS DATED FcBRLUARY 14, 1905, between Midwest Trust Services, ino.]UMT/A 90-8007 dated
6/6/90, whose addregs is 1808 Noriit Hiarlem, Elmwoad Park, Il 80635 (relerred to below as "Grantor"); and
Midwest Bank and Trust Company, whrse xddress Is 1608 N. Harlem Ave,, Eimwood Park, IL 80835 (referred
to below as "Lender"),

GRANT OF MORTGAGE. For vaiuable conse!daration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly reco’ded and delivered to Grantor pursuant to a Trust Agreement
dated June §, 1890 and known as Midweat Trust Services, Inc. U/T/A 90-6007, mortgages and conveys to
Lender all of Grantor's right, title, and interest in and to e following described real property, together with all
existing or subsequently erected or affixed buildings, improvenieris and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch tiges (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating {0 b2 real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located In. ook County, State of illinols (the "Real

Property”}:

Lot 114 In Frederick H. Bartlett's LaGrange Road Garden Farmig Sirst Addition, being a Subdivision ot
the East half of the West halt of the South East Quarter of the Nurth Wast quarter of Section 33,
Township 40 North, Range 122, East of the Third Principal Merldiar, aso the South 1/6 of the West
5/8 of the South 1/2 of sald North West quarter of Section 33, aiso the Louth 25 feet of the West 250
feet of the North 5/6 of said South 1/2 of the North West Quarter of Section 3, Township 40, Range
12, East of the Third Principal Meridlan, according fo the plat thereof recordes Movember 1, 1938 as
document 12381029 in Cook County,lllinols

c6

The Real Property or Its address Js commonly known as 10312 Armitage, Melrose Park, iv 83160, The Real ,.

Property tax identification number is 12 33 124 017. t{!q
Grantor presently assigns to Lender all of Grantor’s right, title, and interast in and to all leases of the Property and N
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in 'g
the Personal Property and Rents. il
=4
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not k
otherwise defined in this Mortgage shall have the meanings aitributed to such terms in the Uniform Commercial "
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. ™,
(a4
Credit Agreement, The words “Credit Apreement” mean the revolving line of credit agreement dated i
g

February 14, 1995, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals
of, wxiensions of, modifications of, rofinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Maorgage is Febnuary 18, 2000, The interest rate undes the Credit

Agreement is & variable interest rate based upon an index. The index currently is 9.000% per annum. The
Credit Agreement has tiered rates and the rate that applies to Grantor depends on Grantor’s credit limit. The
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE S GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Bxcept us otherwise provided in this Mortgage, Grantor ahail pay lo Lender all
amounts secured by this Mortgage as they become due, und shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruntor agresa that Grantor's possession and use of
the Property shall be gaverned by the following provisions:

Possession and Use. Until in default, Orantor may semain in possession and control of and operste and
manage the Pruperty and collect the Reniy ftom the Property.

Duty to Maintsin. Grantor shall muiniain the Property in lenantabls condition and promptly pecform all repwiry,
replacements, ar<d muintenunce noceasary to presorve its value,

Hazardous Sutstances. The lerms "hazardous waste,” “hazsrdous substance,” “disposal,” "release,” and
“hreatened relerse.* as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Ervironmental Response, Compensation, and Lmb;lna Act of 1980, as amended, 42 U.S.C.
Soction 9601, et s, VERCLA"), the Supertind Amendments and Reautharization Act of 1986, Pub. L. No,
99.499 ("SARA"), ine-hazardous Muterinls Transportation Act, 49 U.5,C, Section 1801, et seq,, the Resource
Conservation and Recavery Act, 49 U.S5.C. Section 6901, ot s%., ot other applicuble stute or Podora) laws,
rules, or regulntions adoptéd =ursuant (o any of the foregoing. The terms “hazardous wuste” and "hazardous
substance” shall also include, vitkout limitation, petroleum and petroleum by-products or any fraction thersof
and asbestos. Grantor represents ard warrants to Lender that: {s) During the period of Grantor's ownership
of the Property, there has been (10 ucz, generalion, manufacture, storage, treatment, disposal, release or
threalened release of any hazardous wuste or substance bz any person on, under, or about the Property; (b)
Grantor has no knowledge of, or reason ‘a uslieve that there has been, except as previously disclosed to and
acknowledged by Lender in wntm%. (i) any use, generation, manufacture, storage, {reatment, disposai,
releass, or threafened release of any hazardcus Waste or substance by uny prior owners ar occupanis of the
Property or (ii) any actual or threatened litigatian or claims of any kind by uny person relating to such maiters;
and (c) Except us previously disclosed to and uckpuwledged by Lender in writing, (i) seither Granior por any
tenant, contractor, agent or other authorized user of the Property shull use, gencrate, manufacture, siore,
treat, dispose of, or release any hazardous waste or svistance on, under, or about the Property and (u? any
such activity shall be conducted in compliance with !l apnlicable federal, state, and lacal laws, reguiations
and ordinances, including without limitatian those laws, righ ations, and ordinances described above, Grantor
authorizes Lender and its agents to enter upon the Property 'o make such inspections and tests, at Granlor’s
expense, as Lender may deem appropriate to delerming coingivce of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for iender’s purposes only and shall not be
construed to create any responsibility or liability on the part of Leadur to Grantor or to any other person. The
representations and warranties coutained herein are based on Granior's due diligence in m\gesuﬁm‘f the
Property for hazardous waste. Grantor héreby (a) releuses and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for claanu}: nr uther costs undey any such laws,
and (b) agrees to indemnify and hald harmless Lender against any and ail cioims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly ‘sustain or sufcer rssulting from a breac of
this section of the Martgage or as a consequence of any use, generation, manyiacfure, storage, disposal,
release or threatened releass occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this sctaion of the Mortgage,
including the obhgatiou to_indemnify, shall survive the giyment of the Indebtedness and ‘i satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, peranit, ar suffer an
stripping of or waste on or to the Property or any portion of the Property, Without limiting the Penurahty of the
foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any fim'xc minerals
(including oil and gas), soil, gravel or rack products without the prior written consent of Lender.

Removal of improvements. Gruntor shall nal demolish or remove any Improvements from the Real Property
without the prior writlen consent of Lender. As a condition to the removul of any Improvements, Lender may
require Grantor to make arrangements salisfactory (o Lender Io replace such Improvements with
Improvements of at least equal value.

Lender's Right 1o Enter, Lender and ils agents and representatives may enter ug:on the Real Property at all
reasonable limes o attend ta Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of uil governmental authorities applicable to the use or occupancy of the
Propert{l, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcludini: ropnate
appeals, so long as Grantor has notified Lender m_writilz_:f prior to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to past adequats

security or # surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

0sbZOIS6
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" (Continued)
interest rate to be applied to the credit limit shall be at & mite 1.000 percentage points above the index for a
cradit limit of $49,999.99 and under and at & rute 0.500 percantage points above the index for u credit limit of
$50,000.00 and above, subject howovor 10 the following maximum mts.  Undor no circumstunces shall the
interost rato he moro than the lewsor of 18,000% per annum or the maximum rals allowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Buinting Indebtedneas xection of this Mortgagu,

Grantor. The word *Oruntor” means Midwest Trust Services, Inc. U/T/A 80-6007 dated 8/6/00, Trustee
under that certaln Trust Agreement dated June 8, 1680 and known as Midwest Trust Servicos, Inc. U/T/A
80-6007. The Grantor |s the mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means und incfudes without limitation each and all of the guarantors,
surelies, ang accommodation parties in connection with the Indebtedness,

improvements. "he word "Improvements" means and includes without limilation all existing and future
improvements, fixtvies’ buildings, structures, mobile homes affixed on the Real Property, facilitie, additions,
replacements and other corstruction on the Real Property,

Indebtedness. The word " Irdebledness” means all principal and intorest payable under the Credit Agreement

and any smounts expended ‘Gr advenced by Lender to discharge obligntions of Grantor or expenses incurred

by Leader to enforce obligations of Crantor under this Morignge, togethsr with interest on such umounts as

provided in this Morigage. Specificaily, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amouria which Lender may advance to Grantor under the Credit
Agreement within twenty (20} years from-r~ date of this Morigage ¢ the same extent as If such future
advance were made as of the date of thu evouvution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor.sc long as Grantor complles with all the terms of the
Credit Agreement and Related Documents. At no- tlme shall the principal amount of Indebtedneas

secured by the Morigage, not including sums advancad o protect the security of the Morigage, exceed
$29,000.00.

Lender. The word "Lender” means Midwest Bank and Trust Couipany, its successors and assigna. The

Lender is the mortgagee under this Mortgage.

Mortgage. The word *Mortgage" means this Mortgage between Grantor' rad Lender, and includes without
limitation all assignments and security interest provisions relating to the Personai Fronerty and Rents,

Personal Property. The words "Personal Property” mean all equipment, fxtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attacheo or affixed to the Real
Property; together with all accessions, parts, and edditions to, all replacements of, and all Jubsiitutions for, any
of such property; and together with all proceeds (including without limitation all insuranie proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectivaly the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Relaled Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Esecurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebtedness.

Renis. The word "Rents" means s}l present and future rents, revenues, incoms, issues, royalties, profits, and
other benefits derived from the Property,

- 06b2CINE

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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DUE ON SALE - CONSENT BY LENDER. Lander may, ul ita option, declars immediately duo and payable all
sums secured by this Mortgage upon the xale or trunafor, without the Lendor's pelor writton consent, of all or any
part of the Real Property, or any interes! in the Real Property. A “sale or trunsfor® means the conveyance of Real
Property or uny right, title or interest thersin; whether logal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contruct, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benoficial interest in or to any land trust holding title to the Real Property, or by any othor method of convayance
of Real Propesty interest. If any Grantor is a corporation, partnership or limited Jabillty company, transfer also
includea any change in ownership of mare than twenty-five porcent (25%) of the voling stock, purtnership intereals

or limited liability company intorests, ay the case may be, of Gruntor. However, thin option shall not bo exercised
by Lender if such exercise is prohibited by federal law or by llinois faw.

LAXES AND UIE’S. The following provisions relating o the taxes and lien an the Properly are a part of this
ortgage.
Payment. Granto: shall pay when due (and in all events prior to delinquency) all taxes, pa!ymll taxes, special
Iaxes, Assessmonts, weico charges and sewer service charges levied against or on account of the Propenty,
and shull pay when cus 2!l claims for work dons on or for services rendered or material furnished to the
Property, Grantor shall muintain the Pro[;’on‘ free of atl liens having priority over or equal to the interest of
Lender under this Monﬁ;f'.:, zacept for the lien of taxes and assessments not dus, excel{xt for the Existing
Indebtedness refecred to below, ap< except as otherwise provided in the following paragraph.

Hiq\hl To Contest. Grantor may »vithhold payment of any tax, sssessment, or claim in connection with a good
fuith dispute over the obligation to pay, = long as Lender's interest in the Property is nol jeopardized, If a lien
arises of is filed as a result of nonpa;ment. Grantor shall within fifteen (15) days afler the lion arises or, ifa
lien is filed, within fifteen (5) days after Grntor has notice of the filing, secure the dischargo of the lien, or if
requested by Lender, deposit with Lendsr sush or a sufficient corporate surety bond or other asecurity
satisfuctory to Lender in an amount sufficien’ to discharge the lien plus any costs and attorneys' fees or ather
charges thal could accrue as a result of a fareciosurs or sale under the lien, In any contest, Grantor shail
defend itself and Lender and shall satisfy any wc'.2sse judgment bofore enforcement against the Property,
Grantor shall name Lender as -an additionsl obligee under any surety bond furnished in the contest
proceedings. )

Evidence of Payment. Gruntor shall upon demapd furnish to Lender satisfuctory svidence of payment of the
taxes or asseasments and shall authonize the approprinte goverrinentad official to doliver to Lendor st any timo

4 wrilten statoment of the taxes and ussussments aguinst the Property

Notlce of Construction. Grantor shall notify Lender at least filtean (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Proper'y,if any mechanic’s lien, materialmen’s
lien, or other liea could be asserted on actount of the work, services, or maserials, Grentor will upon request
of Lender furnish to Lender advance assurances satisfuctory to Lender thit Grantor can and will pay the cost

of such improvements.

:{ROPERTY DAMAGE INSURANCE. The following provisions relating to insunag the Property ere a part of this

origage.
Malntenance of Insurance. Grantor shall procure and mainisin policies of fire-insurance with standard
extended coverage endorsements op a replacement basis for the “full insurabie value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintin romprehensive
general liability insurance in such covegagg amounts as Lender may request with Trustee and Levuer being
named as additions! insureds in such liability insurance policies. ~ Additionally, Grantor shall muintain such
other insurance, including but not limiled to hazard, business interruption and boiler insurance as Lender may
requice, Policies shall be written by such insurance companies and in such form as may be repaorably
scceptable to Lender. Grantor shali deliver to Lender certificates of coverage from each insurer contuining a
stipulation that coverage will nor be cancelled or diminished without 8 minimum of ten {10) days’ prior writlen
notice to Lender and not containing any disclaimer of the insurer’s lisbility for failure to give such notice, Esch
insurance_policy also shail include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time bécome located in an area designated by the Director of the Federal Emergency Mansgement
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
exient such insurance is required by Lender and 1s or becomes available, for the term of the loan and for the
full unpaitt principal balance of the Joan, or the maximum limit of coverage that is available, whichever is less,

Applicatlon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make peoof of loss if Crantor fails to do 50 within fifteen (1S) days of the casualty. wether or not
Lender’s security is impaired, Lender may, st its election, apply ‘the ‘proceeds to the” reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburss Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is ot jn default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed fo the repair or restoration of the Property shall be used first to
pay anlaamount owing to Lander under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be spplied to the principal balance of the Indebtedness. If Lender holds any proceeds afler

o6VZOISH
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puyment in full of the Indebtedness, such progeeds ahall ho prid 1o Grntor,

Unexplred Insurance at Sale. Any unospired insurunce shall inues to the bepsfit of, wnd pass to, the
purchusor of the Property coversd by this Mortgnge st wny tmivleo's wale or other kalo held under the
provisions of this Morigage, or st any Toreelosure sale of such Property,

Compllance with Existing Indebtedness. During the period in which any Bxisting Indshtednesa described

below is in effect, compliance with the inyurance.%mvmipns contwined in the instrument evidmcinf such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Mortgage, fo the

exient compliance with the terms of this nngaga would constitute a duplication of insurance requitement, If
any proceeds from the insurance become pays

rgc;e:!g shall apply oniy to that portion” of the procecds not payable to the ho
ndobtedness.

Grantor's Report on Insurance. Upon ru‘uut of Lender, however not mare than once a year, Grantor shall

le on logs, the provisions in this Mnrtﬁilgo fcf:r tgmgoﬂtff
or of the Existing

furnish lo Lender 8 report on each exisling policy of insurance showing: (a) the name of the ‘insurer; (&)
risks insured; “(2) the amount of the policy; (d) the pmperéy insured, the then current replacement value of
such property, axd the manner of determining that vaiue; an _{e') the expiration date of the policy, Grantor
shall, upon requrat of Lender, have an independent appraiser satisfactory to Lender detarmine the cash value
replacement cost a( tks Property.

EXPENDITURES BY )€MDER, If Grantor fails to comply with anuamvinioq of this Mortguge, including any
obligation to maintain Exiatisyg. indeblednoss in good standing a8 required below, or if any action or ||‘-|ro<:¢=«a<nﬂ 18
commenced that would materiply <ffect Lender's interests in the Froperty, Lender on Granlor's behalf may, but
sha!l not be required to, luke an: sution that Lender deoms Tproprmw. Any amount that Leader expends in so
toing will bear interest at the rafe Zuarged under the Credit Agreoment from the date incurred or paid by Lender
to the date of repayment by Grantor. .an such expenses, at Lander's option, will (a) be payabls on demand, ‘h)
be added to the bafance of the credit-iinc and e appartioned among and be payable with uny installinen
raym\snts' to become due during sither (i} the tsen of any applicablo insueance pnhu‘iy ot i} the romalning term of
he Credit Agreemwont, or (¢} bo treated 8 o bulloon payment which will be due and payable at the Cradit
Agreement's maturity. This Mortgago ulso wiiil secure payment of these amounis, The nghw‘rrowded for in this
rara ruph shall be in addition to any other rights-or-any remedies to which Lender may be entitled on account of
he defanll.  Any such sction b{ Lender shall not b corstrued as curing the default soas 1o bar Lender from any
remedy that it otherwise would have had.

gARRANTY; DEFENSE OF TITLE. The following prov sion: relating to ownership of the Property are a part of this
origage.
THle, Grantor warrants that: () Grantor holds good asd inarketable title of record to the Propesty in fee
simple, free and clear of all tiens and encunbrances other than Yurze set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insuria-e policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and *(b) Grantor has the full
right, power, and authority to execute and .deliver this Mortgage to Lesder.

Detense of Titla. Subject to the exception in_the paragraph above, Grinto: warrants and will forever defend
the title to the Property against the lawful claims of all persons. In tie event any action or proceeding is
ccmmenced that questions Grantor’s title or the interest of Lender under this idortgage, Grantor shall defend
the action at Grantor’s expense. Gruntor may be the nominal party in such piocading, but Lender shall be
entitled to dparticipate in the proceeding and to be represented in the proceeding by covnsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrume.ts «z Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor’s use of the Frope:ty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednees (the “Existing
Indebledness™) are a part of this Mortgage.

Existing {den. The lien of this Mortgage securing the Indebtedness may be secondary and infeciu: to an
existing lien. Grantor expressly covenanls and a%rees to pay, ar see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ort%aﬁb whtich that agreement is modified, amended,
extended, or renewed without the pricr written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Mortgage.

Apgllcaﬁon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty, ‘The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys® fees incurred hy Lender in connection with the condemnation.

Proceedings. { any procoanding in comdomnation is filed, Grantor shal &mmptly nnli‘? Lender in writing, and
Grantor shall prompily take such stops as wwy bo pevvssary to dofond the action and obtain the :wuc‘. .
Crantor ny boe the hominal pacty in such proceeding, but Lender shall be eatitled to participate in the
procoeding and (0 bo roprosented in the procseding by counsel of its own choice, and Grantor will deliver or
cause fo bo dolivered to Lender such instruments as may be requested by it from lime to time to permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documents in
addition to this Morigage and ke whatever other aclion is requested hy Lender ta perfect and continue
{ender's lion on the Real Property. Grantor shall reimburse Lender for all taxes, as describad balow, togelher
with al] oxpenses incurred in recanling, perfecting or continuing this Mortgage, including without limitation all
tuxen, fees, documentary stamps, and ather charges {for recording or rogistering thix Mortguge.

Taxes. The following shall constitute taxes to which this section apg!ﬂies: (a) 4 specific tay upon this type of
Mont aée or upon &)} or uny part of the Indebtedness secured by this Morigage; (m gpecific tax on Grantor
which Crantor is authorized or required 1o deduct from paymenls on the Indebiedness secured by thiw type of
Mortgagoe; (c) # tax on thi t'ypo of Mortgrge chargeuble agninst the Lender or tho holder of the Credit
|A¥memanl; and éd) 8 wpecific tax on il or any portion of the Indeblednesn or on payments of peincipal and
inforost aude Ly Grantor,

Subsoquent Y2ze8, |f any tax 1o which thiz soction appliva is enncted subseuent to the date of this

Mortguge, this evani, shall have the same effect as an Bvent of Default (a8 dofined below), and Lender my

exercise any or ail-ufits available remedies for an Evont of Default s provided below unless Grantor either

}:s) pays the tax before it becomes delinquent, or f(lb) contests the tax as g’;m’id“’ above in the Taxes and
wlt}: e:lectmn and depos’ts with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINAMCING STATEMENTS, The following provisions reluting to this Mortgages as »
security agreement are a part of this Metgage.

Security Agreement. This instruinsat shall conntitute s security agrosmont to the extent any of the Progerly
conatitutes fixtures or other porsonal propuiiy, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code s amend xd from time to time,

Security interest. Upon re:t:eest by Lenter, Grantor shall execute financing statements and take whatever
other action is requested by Lender’ to perielt and continue Lender's security interest in the Rents and
Porsonal Property. {n addilion ta secording this ‘Mortgnge in the real property records, Lender may, al any
tims and without further authorization from Grantor, fils éxecuted counltorparts, capies or rspraductions of this
Mortgage as a financing statement. Grantor shall rein'ousrss Lender for sll expenses incurred in perfecting or
continuing this security interest. Upon default, Granlor she't assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender aid :nake it available to Lender within three (3) days
afier receipt of writien demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lerder (secured party), from which information
concerning the security interest granted by this Mortﬁage may be ubtained (each as required by the Uniform
Commerctal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atlorney-in-fact are # part of this Mortgage,

Further Assurances. At any time, and from lime to time, upon request of Lopder, Grantci will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to/Lender’s designee, and when
rec&u_eswd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the caie iary be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morta3es, deeds of trust,
security deeds, security agreements, financing siatemenis, continualion statements, iistroments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necrssar’ of desirable
tn order to effectunte, complete, perfect, continue, or preserve (a) the obligations of Granicr'viger the Credit
Agreement, this Mortgage, and the Related Documents, and {b) the liens and security interests crasted by this

origage on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibiied by law or
agreed to the contrary by Lender in wntms. Grantor shall rejmburse Lender for all costs and Zxpenses
incurred in connection with the matters ref: to in this paragraph.

Attornay-in-Fact. If Grantos fuils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Graptor's ex . For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purposs of mnkmﬁ3 executing, delivering,
filing, recorcﬁng, and daing all other things ss may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise performs all the obligations |m‘posed upon Grantor under this Mortga%e, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Mortgage ant suitable stalements ol termingtion of any financin,
statement on file evidencing Lender’s security interest in the Rents and the Personal Propert}y. Grantor will pay, !
rmitted by applicable law, any reasonable termination fee as delermined by Lender from time to time, If,

oweverb payment is made by Grantor, whether voluntarily or oihenvisef, or by guarantor or by any third party, on
t

1§15 AN 84 S

the Indebtedness und thergafier Lender is forced to remit the amount of that payment ga) to Grantor's trustee in
bankruptcy or to any similar person under an¥ federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c} by reason of any settlement or comprise of any claim made by Lender with sn
claimant (including without limitafion Grintor), the Indebtedness shall be considered unpaid for the purpose o.
enforcement of this Mortgage and this Mortgage shall continus to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agresment
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same




UNOFFICIAL COPY




o UNOFICIAL COPY

. LA i
02-14-1995 MORTGAGE! = 7 L
{Continued)

Page 7

extent as if that smount nover had bosn originally received h{ Lender, and Grantor shall be bound by any
judgment, decree, ordor, setifemont or compromise relating to the Indebledness or to this Mostgage.

DEFAULT. Euch of the following, at the aption of Lender, shall constitute an event of default (*Event of Default®)
under this Mqrtqglgu: () Grantor commits {raud or makes & material misrepresentation at any lime in connection
with the credit line account. Thig can include, for example, u false statement about Granfor's income, sassts,
linbilities, or =ny other achts of Grantor's financial condifion, (t% Grantor does not meot the repaymont terms of

2]

the credit line account. (c) Grantor's action or inaction adversely affeots the collutoral for the eredut fine sccount or

Lender's rights in the collatersl, Thin can include, for example, failure to maistain required insurance, waate or

destructive s of the dwolling, failure to puy taxes, denth of all E:;som liable on the account, transfer of title or

sale of the dwelling, creation of & lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds ar the dwelling for prohibited purposcs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accusrence of an;lf] Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies niuvided by law:

Accelerate inaohtedness. Lender shall have the right at its option without notice to Grantar to deolare the
entire Indebtedniss iiymediately due snd pryable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. ‘willi«eapect to all or any purt of the Personsl Property, Lender shail have all the rights and
remedies of o secured pacty vader the Uniform Commercial Code,

Collect Rents. Lender sha'i bave the right, without notice to Gruntor, to lake poskession of the Property and
collect the Rents, including szounts past due and unpaid, and apply the net proceeds, uvor and above
Lender’s costs, aguinst the Indobtedasss, In furthorance of thin right, Londer muy require any tenant or other
user of the Pro rt{ to make paymaal of rent or wao foos directly 1o Londer. 1f the Rents uro collocted by
Londer, then Crunlor irrovocably dosigosics Lender us Geantor's attorney-in-fact {0 endorss instramonts
roceived in payment thereol in the nawe of Granlor and to negotinte the sume und collect the proceeds.
Paymonts by tettants or other users to Lendor-in rexponss o Londer’s domand shall satisfy the obligations for
which the psyments ure mndoe, whother of nui-any proper prounds for the demand existed, Lender may
exerciso its rights under this subpuragraph eithes in purdon, by ugent, or through a receiver.

Mortgagee In Possession. Lender shall have th: right ta be placed as mortgages in possessian or 1o have a
receiver appointed to take possession of all or any part of tis Praperty, with the power 0 profect and preserve
the Property, to operate the Pmpert(r precedmg loreclosurs oe wule, and to collect the Rents from the ro;ﬁtgv
and apply the proceeds, over and above the cost of ‘he receivership, sgainst the lndebtedness.
mortgages in possession or receiver may serve without ocad if permutted by law. Lender’s right to the
appointment of & receiver shall exist whether or not the ‘azporent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shelc 2ot disqualify a person from serving as a
recelver.

Jhud}clal Foreclosure. Lender may obtain 8 judicial decree foreciosing Givator's interest in al! or any part of
the Propenty.

Deficlency Judgment., If permitted by applicable law, Lender may obtin a judgment for any deficiency
remaining In the Indobtedness due to Lender aﬁer application of all amounts recar e from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this iMortgage or the Credit
Agreement or available at law or in equity,

Sale of the Property. To the extent permitted by applicable Iaw, Grantor hersby waivis ary und all right to
have the property marstalled. In exercising its rights and remedies, Lender shall be free to seil «i! or any part
of the Property together or separate{z, in one sale or by separate sales. Lender shall be entitled <o bid at any
public sale an al{ or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonuble notice of the time and place of any public ile of the
Personal Property or of the time after which any private sale or other intended disg:smon of the Personal
Property is to be made. Reasonable notice shall ‘mean natice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provisioa of this Mortgage shall not
constitute a waiver of or prefudlce the party’s rights olherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor uader this
Mortgage after failure of Grantor to perform shail not affect Lender’s right to declars & default and exercise its
remedlies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled o recover such sum as the court may adjudge reasonable as attomeys’

fees at triel and on any a‘plapeal. Whether or not any court action is involved, all reasonable expenses incu

by Lender that in Lender's opinion sre necessary at any time far the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

by this parugraph include, without limitation, however subject (o any limits under spplicable law, Leader's
altorneys’ fees and Lender’s legal eﬁpe.nsw whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including eftorts to modify or vacate any automatic stay or mguqct_:m). _xfpeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

06LbZSTILE

(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
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fmrmitted by applicable law. Gruntor also will puy any court cosls, in addition to all other sums provided by
8w,

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Martgage, including without limitation any
nofice of default and any notice of safe to Grantor, shall be in writing, may be be sent by telelacsimilie, and shall
be effective when actually delivered, or when deposited with a_nationatly recognized ovemnight courer, or, if
mailed, shalt be deemed offective when deposited 1n the United States mail first class, mepistared mail, postage
repaid, directed to the addresses shown near the beginning of this Morigage. Aay party may change its address

or notices under this Mortgage by giving tormal written notice to the other parties, specifying thal the purpose of
the notice is to chunge the party's sgdress.  All copies of notices of foreclosurs from the holder of any [ien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, Grantor ugrees to keep Lender informed st afl times of Grantor's current uddress.

MISCELLANEQUS PROVISIONS. The fuilowing miscellaneaus provisions are s part of thia Morigage:

Amendments. This Mortgage, together with uny Reluted Documents, constitutes the entire understanding and
agreement of tho nurties ux o the matters set forth in this Mortyage, No alteration of or amendment 1o this

ortgage shall be effuctive unless given in writing and signed by the party or parties soughi to be charged or
bound by the altersticst or amendment,

Annual Reports. [7hc Broperty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, & certified statement of net operating income received from the Property durin
Grantor’s previous fiscal ysa. ‘n such form and detail as Lender shall require. *Net operating income” sha
ngeag all cash receipts from the Yroperty less all cash oxpenditures made in connection with the operation of
the Propenty,

Appticable Law. This Mortgage his been delivered to Lender and accepted by Lender In the Siate of
lincta. This Mortgage shall he guvarned by and construed In accordance with the laws of the Siate of
Hlinols,

Caption Headings. Caplion headings in this Mortgage are for convenience purposes only and are not to be
used to inlerpret or define the provisions of this vior'gage.

Merger. There shall be no merger of the interest o/ csiate created by this Mortgage with any other intereat or
eslate in ft’hlo Pjoperty at any time held by or for the beusfit of Lender in any capacity, without the wrilten
consent of Lueader, -

Multiple Partles; Corporate Authority, All obligations »f Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each ang every Grantor. This means that each of the
persons signing below is responsible for alt obligations in this Mortgage.

Sevarabiliity. If s court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such finding shall ot render that provision invahid or
uneuforceable as to a;jy other persons or circumstances, IF feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validily; hawever, if the offending provigion
cannot be so modified, it shall be siricken and all other provisians of this Wottrage in atl other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this quga&e on Yansfer of Grantor’s inlerest,
this Martgage shall be binding upon and {nure to the benefit of the parties, their successors and asszgu. If
ownership of the Pmperty becores vested in a person other than Grantor, i_,e.nder, withaut notics to Grantor
may deal with Grantor’s successors with reference to this Mortgage and the Inacotedsnoss by way o
fa{i car ce or extension without refeasing Grantor from the obligations of this Mortguge cr liavility under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waltver of Homestsad Exemption. Grantor hereb;} releases and waives all rights and benefits of the
homestead exemption laws of the State of IHinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Mortgage (or under
the Related Documents) unless such weiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operule as & waiver of such right or any other right. A waiver by
any party of a provision of this Monigage shall not constitute a waiver of or }Erejuqice the party's right otherwise
to ‘demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
courss of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such tonsent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantar, not personally but as Trustee as provided above
io the exercise of the power and the authority conferred upon and vested in 1t as such Trustes (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), It is expresaly understo
and agresd that with the exception of the foregoing warranty, notwithstanding anythirg to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and egreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warmanties, indemnities,
represeniations, covenants, uaderiakings, and sgreemenats of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, represeatations, covenants, undertakings, and
ﬁreemcnts by Grantor or for the purpose or with the intention of binding Grantor persomilly, snd nothing in this
ortgage of in the Credit Agreement shall be construed us creating any lisbility oo the part of Grantor parsonally

06LZEINE
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to puy the Credit Agroement or any intorest that may accrus thereon, or any other Indebtedness undor this
Morigagy, or to perform any covenant, undertuking, or agrasment, sither expross or implied, contained in this
Mortgage, ail such liability, if any, being expreasly wuived by Lender and by every person now or hereaftar
claiming nn&I right or security undst this nrlp;é:l'ge. and that so fur as Granlor and ils successors personally are
concerned, the [ayal holder or holders of the Credit Agreement and the owner or owners of any Indebledness shall
{ook solely to the_Pulaperty for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien creatéd by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforcs
the personal liability of any Guarantor or obligor, other than Grantor, on the Credit Agreement.
HACCCS S0 TTruvtee 0 Yhluwat
toark 4 Trost Upm puay, Tegytes,
MIDWEST TRUST SERVICES, INC.!U/T/A 80-6007 DATED 6/5/90 ACKNOWLEDGES HAVING READ ALL OF
THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,

HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND iTS CORPORATE
SEAL TO BE HEAEUNTO AFFIXED.

MG essae | tustee k;_
. Mhduna Tl bﬁ(\‘\& Lty
GHANTOR& CL:”‘ \){"<\\“ TTU wTee

Midwest Trust Services, inst #2/T/A 90-8007 dated 8/5/90+ 16t per=anc { by

This Morigage prepared by: Janlce Eppethelmer
1606 North Harlem

Elmwood Park, il 60635
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CORPORATE ACKNOWLEDGMENT

STATEOF 1 Lhinot D

COUNTY OF CDO k

woe
citcgded

On this & F;rk day of Y:-J brucdy 19 7‘-—’ , before me, the undcrsigned Ndury Publlv persomalty+ 3
uppeared X, Trust Officer; and x, Trust Officer of Mldwetl Trust Services, Inc. U/T/A 80-6007 dated 6/6/80, and
knawn to me to be authorized sgents of the corporation that executed the Mortgage and acknowledyed the
Mortgage to be thu iree and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution

of its board of direcio=s, for the uses and purposes therein mentioned, and on oath stated that they are authorized

to execut:' this Mortgage ind in fact execut Mortgage on behalf of the corporation.

Residing at t{)(» 1. INriclem E\Msggxé e .

Notary Piiblic In and for the St of T ey

My commission expires ﬁ Z 8 l C g

e e = e T s rrara
LASER PRO, Reg. U.S. Pt & TM. OH., Vor, 3,494 (o) 1023 277 ProServices, tne. All ights roserved, {iL-003 E0.18 REHBOCKW.LN LA.OVL)
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