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THIS AGREEMENT, made ~Januacy l.mee. 1995, between
Robert Beckman and _Deborah Beckman, his wife

7903 Northway Drive, Hanover Park, IL

{No. and Seree) ‘City) (Stute)
herein ceferred to s ““Msagagors,” and Anthony R. FEckenrod
and Arlene Eckenrcd)

208 S, Webster ~-~.._Schaumburg IL
{No. and Street) {City) {State)
herein referred to as “Mortgagee," “witnesseth: ‘ ‘ S C .
THAT WHEREAS the Mortgagors sdie justly indebted to the . DEFT-0L RECORDING - AR " 847,50
Mortgagee upon the installiment note of even date-herewich, in the principal O TEI0T. TRAN 6484 03/07/95 87214300
¢ One Hundred Ten Thousand and N0/100Eh poLLaRs COAAS S A MR LG40
' ‘ COOK COUNTY RECOROER

P Vo
\

Colh LA

sum o =
($ 110,000.00 ), payable to the oider #t and delivered

to the Mortgagee, in and by which note the Martgagors promise to pay the .
said principal sum and interest at the rate and in installments 14 provided in . TG
princip ‘ ~ P Above Space for Recoeder's Use Only - !

said note, with a final payment of the balance duc on the _L%C (.

day of January 2 , ¥ 2000 , ano-af“of said principal and interest are made payable at such
place as the holders of the note may, from time to time, in writing appoint, »4dl in absence of such appointment, then at the office of

the Mortgagee at 208 S, Webster, Schaumbuxg, Illlnois _ e

NOW, THZREFORE, the Mortgagors to secure the payment of the said riincipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the perfornatice of the covenants and agreements herein
contained, by the Mortgagors to be perfomed, and also in consideration of the sum of Orie Kollar in hand paid, the receipt whereof
is heteby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgasee, and the Morigagee's uccessors and
assigns, the following described Real Estate and all of their estate, right, title and incerest thetin, situate, lying and being in lhcw

village of Hanaver Park ..., COUNTY OF Cook. IN STATE OF ILLINOIS, to wm'ﬂ

Lot 12 in Block 59 in Hanover Highlands Unit No. 8, a Subdivislon of pait-/of the North % .

East 1/4 of Section 30, Township 41 North, Range 10, East of the Third Principal Meridian U
according tc the Plat thereof recorded on December 20, 1968, as Document No.- 20,710,037, %
in Cook County, Illinois.

which, with the property heteinafter described, is referred to herein as the “premises,”

Permanent Real Estate Index Number(s): —97::30-206-01¢

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, issues
and prafits thereof for so long and during all such times as Mortgagars may be entiled thereto (which are pledged primarily and on a
parity with said real estate and rot secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centeally conteolled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of suid real estate whether physically attached thereto
ot not, and it is ugreed thar all similar apparatus, equipment or articles hereaftec placed in the premises by Mortgagors or their

successors or assigns shall be consideted as constituting part of the real estate. 2
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TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagees successors and assigns, forever, for the
purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the State of llinois, which said rights and benefits the Mortgagors do hereby expressly release and waive,

The name of a record owner is; .. Robert Beckman

2% W 2 Lo} |3
'I'his;tilow a‘mﬁm bf four pages. The covenants, conditions and provisions appearing on pages 3 and 4 are incorporated
herein by reference and are & part hereof and shall be binding on Mortgagors, their heirs, successars and assigns,
Witness the hand S . and seal . 8. of Mortgagors the day and year first above written.

~£fy\, e (SEAL) hmm?&umm;/(smu

PLEASE Robert Beckman Deborah Beckman
PRINT NR
TYPE NAE{S)
BELOW [SEAL) (SEAL)
SIGNATURE(S)
State of Ulinais, County ¢f QV ‘7“ 51 5.
I, the underrigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Rohert Beckuman and Deharah Reckman
MAAAAAAMAAAARAANASAAIIA #5 .
Y ORFICIA L, SEAL™S
MIC .Q‘; MeGARRYpersagally kaown 1o me to be the same person S whose name 8 hgc] subacribed
NOTARY PURNCSY a1 OF (LLINOQIS
My Commi Expires 03!28}95'; foregoing instrument, appeared before me this day in person, and acknowledged that

£ heY_signed, woled snd delivered the said instrument as _their
free and voluntary aci; i the uses and purposes therein set forth, including the release and waiver of
the right of homestead.

ik .
Given under npy official seal, thia Cq[" e dam runl Y 197 g
Commission exgh 23 19 7 5 s J M
NOTARY PUBLIC
This mstrument was prepny hy _g___dms W, O,COnnor, 33 N, Dearla)'ﬁl Streetl #1q30; Chicaqo, IL 60602

(Name and Address)
Mail this instrument to W, Q'Connor, 33 North Dearborn Stree’, #1930
et C (Name and Address)
Chicago ' Illinois ‘ ~ 60602
{City) {State) (Zip Code)

: OR RECORDER'S OFFICE BOX NO.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2. c H

‘1. Mortgagors shall (1) romptly tepair, restore or vebuild any buildings or improvements now or hmaftct on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien o charge on the prerises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) com lete within & reasonable time any bullding or buildings now or at any time in
process of erection upon said premises; (5) comply wnE all requirements of law or municipal otdinances with respect to the prcmim
and the use thersof; (6) make no material alterations in said premises cxcept as required by law or municipal ordinance, =

2. Mortgagors shall pay beforc any penalty attaches all general taxes, and shall pay special taxes, special assesyments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplivate receipts therefor, To prevent defuult hereunder Mortgagors shall pay in fun undcr protest, m thc manner
pravided by statute, any tax or asssessment which Mortgagors may desire to contest.

" 3. In the event of the enactment after this date of any law of llinois deducting from the value of land for the purpose ¢'of
taxation any lien thercon, or imposing upon the Mortgagee tr\c payment of the whole or any part of the taxes or assessmenty or
charges or liens herein required to be paid by Mougug.on, ot changing in any way the laws relating to the taxation of morigages or
debes secured by mortgages or the mortgagee's interest in the property, or the manner of collection of taxes, so as to aftect this
mortgage or the debt recured hercby oe the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pa; :uch taxes or assessments, or reimburse the Mortgagee therefor, provided, however, that if in the opinion of
counsel for the Mortager{a) it might be unlawful to require Mortgagors to make such payment or (b) the makin of such payment
might result in the imposiiol of interest beyond the maximum amount permitted by law, then and In such event, t ?le Mortgagee miay
clcc:. by notice in writing given to Mongngors. to declare all of the mdcb(cdnm sccurcd hcrcby to be and becomc duc nnd payable
sixty (60) days from the giviip<o® such notice Gio

4, [f, by the laws of the nised States of America or of any state having wrisdu.non in the premises, any tax is due or
becomes due in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any uch law. The Merigagors further covenant to hold harmliess and agree to indemnify the Mortgagee, and the
Mortgagee's successors or assigns, agaumt any linbility incurred by reason of the mpomion of any tax on the luuancc of tbe note
secured hcreby . e i
. 5. .. At such time as the Mortgagors are not in dcfnulx cither under the terms of the note u:cured hereby or under the terms of
this morigage, the Moctgagors shall have such poivilzze of makma prepayments on the principal of said note {in addition to the
tequired payments) as may be provided in said noie. . . . LS

: 6. - Mortgagors shall keep all buildings and impreveiients now or hereafter situated on md pmmm msured against Jows or
damaac by firc, lightning and windstorm under policies prov.ding for payment by the insurance companics of moneys sutficient either
to pay the cost ol replacing or repairing the same or to pay n culi the indebtedneas sccured hereby, ull in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of {oss or damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall delive’ a'l policies, including additional and renewa! pohcm. to the
N}ongagcc. and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates
of expitation,

7. In case of default therein, Mortgagee may, but need not, make ziy payment or perform any act hereinbefore rcquared of
Mortgagors in any form and manner deemed expedient, and may, but need no-make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any tix lion or ather prior lien or title or claim thereof,
or cedeem from any wax sale or forfeiture affecting said premises of contest any tax. or assessment. All moneys paid for any of xhc
purposes herein authorized and all expenses paid or incurred in connection therewith, 4 i ling attorney's fees, and any other moneys
advanced by Mortgagee to protect (f‘c mortgaged premises and the lien hercof, shall Gesu nuch additional indebtedness secured
heteby and shall become immediately due and payable without notice and with interest theecuiias the highest rate now permitted by
lllinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing tothe Mortgagee on account of any
defanlt hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, ‘nay o so according to any bill,
staternent or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or
mimntc or into the validity of any tax, assessment, sale, focfeituee, tax lien or title or claim thereof.

av 9. Mortgagors shall pay cach item of indebtedness herein mentioned, both principal and interest, when due according to the
terms hcrcof At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness secired by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10, When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
fareclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness m the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers' charges, publication costs and costs (which may be
estimated as to items to be expended after entry \)ic decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Torrens certificates, und similar dara and assurances with respect to title as Mortgagee may deem to be
teasonably necessary cither to prosecute such suit or to evidence to bidders at anv sale which may be had pursuant to such decree the
teue condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragtaph mentioned
shall become so much additional indebtedness secured hereby and m\mcdmtcly due and payable, with interest t[\,ercon at the highest
rate now permitted by Ulinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankeuptcy proceedings, to which the Mottgagee shall be o party, cither as plamntiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the forcclomre hereof after
accrual of such right to foreclose whether or not actually commenced; or (¢) preparations for the defense of any actua! or threatened
suit or proceeding which might affect the premises or the security hereof.

PAGE 3

6952ST56




UNOFFICIAL COPY

11, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the foreclasure proceedings, including al! such items as are mentioned in the
preceeding paiagraph hereof; second, all other items which under the terms herenf constitute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the nore; fourth,
any overplus to Mortgagors, their heirs, lega) representatives or assigns, as their rights may appear,

12, Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may appoint receiver of said premiscs. Such appointment may be made cither before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power ta collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of raid period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien herenf or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13, No actizn for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to tii¢ party interposing same in an action at law upon the note hereby secured.

14, The Mortgarce shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted
for that purpose. o , ‘

15, The Mortgagurs-<raii, periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assessments-on che premises, No such deposit shall bear any interest,

16, 1f the payment of said inc'ebtedness or any part thereof be extended or varied or if any part of the security be reieased,
all persons now or at any time heresiier Fable therefor, or interested in said premises, shall be hcrd to assent to such extension,
variation or release, and their liability and th: lien and all provisions hereof shaﬁ continue in full forue, the right of recourse against
all such persons being expressly reserved by thie Mortgagee, notwithstanding such extension, variation or release,

17. Mortgagee shall release this mortrage ‘and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasunnblz fee to Mortgagee for the execution of such realease.

18.  This mortgage and all provisions hereof, -2} extend to and be binding upon Mortgagors and all perions claiming under
or through Mortgagors, and the word **Mortgagors' wbzo used herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether cr not such persons shall have :x=cired the note or this morigage. The word

““*Mortgagee’ when used herein shall include the successors ani amigns of the Mortgagee named herein and the holder or holden,
from time to time, of the note secured hereby.




