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}&\ ASSIGNMENT OF RENTS
(\TH{S ASSIGNMENT OF RENTS IS UATED JANUARY a7ﬁ , between REV. WILLIAM JENKINS , SR, end

N
,LULA JENKINS, whose address is 5011 W. SUPERIOR, CHICAGO, IL 60644 (referred to below as "Grantor”};

\/ ‘and AUSTIN BANK OF CHICAGDO, whoso 4ress (8 5845 W. LAKE STREEY.,, CHICAGO, IL 60844-1097
\nlmod to below as "Lender”).
£A

\?) ASSIGNMENT. For valuable consideration, Grantor asxigns and conveys 10 Lender all of Granjor's right, Utle, o
and Interest in and lo the Rents from the following ri2scribed Property located In COOK County, State of ¢

) Winols: .
“ 3

A

v LOT 13 IN BLOCK 3 IN AUSTIN PARK SUBDIVISION, G7EING A SUBDIVISION IN THE SOUTH 112 OF _ (O
THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 3 nORTH, RANGE 13 EAST OF THE TH!HD E
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Thn Real Property cr its address is commonly known as 5246-56 W. C7\¥'STAL STREET, CHICAGO, IL 60644
7 The Real Property tax identification number I8 16-04-126-008.

™ DEFINITIONS. The foliowing words shall have the following meanings whai uadd in this Assignment. Termc not
otherwise defined I this Assignment shall have the meanings atiributed to sucn tezms |n the Uniform Commaercls
Code. All refersnces to dollar amounts shall mean amounts In lawiy) money of the Uriad Btates of America,

Assignment. The word "Assignment” means thia Assignment ¢f Rents betweer Crantor and Lender, and
Inciudes without {imitation ail assignments and security interest provisions ralating 1o the Rents.

Event of Defasul. The words "Event of Default” mean and inciude without iimitation any of the Events of
Default set forth below In the section tilied "Events of Defauit.”

Grantor. The word "Grantor” means REV. WILLIAM JENKINS , SA. and LULA JENKINS,

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor undear this Assignment, together with interest cn such amounts aa provided in
this Assignment. In addition to the Note, the word "indebtednass” Includes all obligations, debts and Habillitles,
pius intorest theraon, of Grantor (0 Lendar, or any one or more of them, as well as 8l claims by Lender against
Grantor, or any one or more of them, whether now existing or heraafter ariaing, whelher related or unrelated o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be llable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of iimitations, and whether such Indebtedness may be or hereatter may becoms

otherwise unenfo'rceable. ng 33 dﬁ‘ﬂ
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Lender. The word "Lender” means AUSTIN BANK OF CHICAGO, its successors and assigns.
Note. The word "Note” means the promissory note or credit agreement dated January 27, 1994, in the

originat principal amount of $83,640.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, oonuﬂdaﬁom- of; and substitutions for the promissory note or agreement

The Interest rate on the Note s 10.000%.

ngxrly. The word "Property” means the real property, and all Improvements thereon, describad above (n
the "Assignment” section. °

Reai Property. The words "Real Property” mean the property, Interests and rights described above In the
"Broperty Definition” section.

Related Documents. The words "Related Documents” mean and Include without imitation all promissory
notes, credit agrumonta loan agreements, snvironmental agresments, guaranties, secunty agresments,
morigages, ax2Jds of trusf. and all other Instruments, agreements and documents, whether now or hereafier
existing, execu*sd in connection with the Indebtedness.

Rents. The word “T.onts” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now o¢ ater, including without limitation all Rents from all leases described on any exhibit

attached to this Assignmen®, .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS QF ZRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS G/VEN AND ACCEPTED ON THE FOLLOWING TERMS:

all amounts secured by this Assignment as the, hecome dus, and shail strictly perform all of Granior's abligations
under this Assignment. Unless and until Lendés exercises lts right to collect the Rents as provided below and so
long a8 there |8 no default under this Assignment, Grantor may remaln in possession and control of and operate

manage the Property and collect the Hents, provided that the granting of the right 1o collect the Rentis shail

nol constitute Lender’'s consent to the use of cash coureysl in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied 1o recelve the Rents free r.qr. clear of all rights, loans, fiens, encumbrances,
and claims excep! as disclosed o and accepted by Lender in riting.
Right to Assign. Grantor has the tull right, power, and authorit, to ‘enter Into this Assignment and to assign
and convey the Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conve /s *he Rents to any other person by any
Instrument now in force,
" No Further Transfer. Grantor will not sell, assign, encumber, or otherwis» d’spose of any of Grantor's rights
~Inthe Rents except as provided In this Agreement.
"LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the ﬂ%t‘n at any time, and even though no dofauit
shall have occurred under this Auanmont. to collect and receive the Rents, For thiz puroose, Lender is hereby
glven and granted the following rights, powers and suthority:

Notice to Tenants. Lender may send notices to any and &ll tenants of the Properly acvising them of this
Assignment and directing 8!l Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may ?‘nlor upon and take lg»osunlon of the Property; demand, collect and recelve
from the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on all iegal
proceedings necessary for the protection of the Property, Including such proceedings as mnxhbo necessary 1o
'r:co;er po";ooulon of the Property; coilect the Renta and romove any tenant or tenants or other persons

e Property. :

Maintain the Propog. Lender snter upan the Pro to maintain the Property and k the same |n
repalr, to pay the costs thoreo??nd of altp:ervlcu o aﬂyunployus. Including thelr oqulggont. and of all

d

continuing costs and expenses of maintaining the Pro In proper ¢ and condition, and aiso to all

t'g:og, as r?yssmomn lndpv.vator utilities, and ntge premhm':yon Rro %'m'%ﬁ#'« insurance effected by Londp:ry' on
roperty.

Complance with Laws. Lender may do any and all things to execute and complY with the laws of the State oY

lilinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencles

affecting the Property.

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condltions as Lender may deem appropriate.

Employ Agents. Lender may engage such Imam or agents as Lender may deem appropriate, either In
k?m;r": name or in Grantor's name, to rent and manage the Property, Including the coltection and application

PAYMENT AND PERFORMANCE, Excepl as ciierwise provided in this Asdw:um, Grantor shsll to Lender

2043056
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Other Acta. Lender do all such other things and acts with respect 1o the Property se Lender deem
opriate and may act exciusively and solely In the place and stead of Grantor snd 10 have all of 'n::y powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall nol be required to do any of the foregoing acits or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do
any other specific act or thing. '

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be lor
Grantor's account and Lender may pay such costs and expenses from (he Rents. Lender, in its sole discretion,
shall determine the application of any and ali Renis recelved I? i howevet, any such Rena recelved by Lender
which are not spplied to such costs and expenses shall be nhep od lo the indeblodness. All oxfondlturn made by
Lender under this Assignment and not reimbursed from the Renits shall bocome & part o the indebtedness
secured by this Assignmont, and shall be payabis on demand, with interest sl the Nole rate from date of
expenditure untll pald.

FULL PERFOR’;ANCE. if Grantor s all of the Indebtedness when dus and otherwise performs ali the
obligations impo2ad upon Grantor under this Assignment, the Note, and the Reiated Documents, Lender shali
execute snd deiivar 1o Grantor a suitable satisfaction of this Assignment and suitable statements of termination o
any financing statenent on flie evidencing Lender's security Interest in the Rents and the Property. Any
lermination fee requir< by law shall be pal Grantor, If permitied by applicabie law. If, however, paymant Js
made by Grantor, w' .22 voluntarlly or otherwlse, or E'y guarantor or by eny third party, on the Indebledness and
thersafter Lender Is forced to remit the amount of thal payment (a{) to Grantor's trustes In bankruptcy or to any
simiiar person under any fesaral or siate bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of ary coun or adminisirative body having jurisdiction over Lender or any of Lender's
property, or {cz by reason oi-any sattiement or comprise of any clalm made by Lender with any claimant (includin
without limitation Grantar), the lidnhtadness shall be considered unpald for the purpose of enlorcement of this
Assignment and this Aulﬁnmem snall confinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this ssignment or of any note or other Instrumant or agresment svidencin
the indebtedness and the Property wil. continue to secure the amount repald or recovered to the same exient as
thst amount never had been originaily recei/ed by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relafing tu *in indebledness or 1o this Assignment.

EXPENDITURES BY LENDER. If Granior falls ' comply with any provision of this Assignment, or If any action or
g;oceodlng s commaenced that would materlaliy #*7ac¢t Lender's intorests in the Property, Lender on Grantor's
haif may, but shall not be required to, take any (cticn that Lender deems aprroprlatc. Any amount that Lender
expends In 80 doing will bear Interest ai the rate chairad under the Note from the date Incurted or peld by Lender
to the date of rogrmont Grantor. All such expenxey. at Lender's oplion, wiil }a) be payable on demand, (b)
be added to the belance of the Nots and be apportione« »:nong and be payable with any Instaliment payments tg ~
become due during either (i) the term of any applicable inzurance policy ot (i) the remalning lerm of the Note, 0
(c) be treated as & balioon payment which will be due and jynble at the Nate's maturlty. This Assignment also's :
will secure payment of these amounts. The rights provided 10 ! this paragraph shall be in addition to any othe
:Igh‘ls or any remedies to which Lender mn'r e entitied on accorqi of the default. Any such sction by Cender{A
aa” not be construed as curing the default 80 a8 to bar Lender frowr any remedy that it otherwise would have-.

DEFAULT. Each of the following, at the option of Lender, shall conatiivie ar event of default ("Event of Default”)
under this Assignment: €
Default on Indebtedness. Failure of Grantor to make any payment when du@ on the indebtedness.
Compllance Default. Failure to compmwlm any other term, obligation, covenar.i or condition contained In this
Assignment, the Note or In any of the Related Documents.
False Ststements. Any warram'y, representation or statement made or furnished Zo0. .eader by or on behalf of
Grantor under this Assignment, the Note or the Reiated Documents is faise or ru=!eading in any material
respect, sither now or at the time made or furnished.
Other Defaults. Faflure of Grantor 1o comply with any term, obligation, covenant, or conition contalned In any
other agreement between Grantor and Lender.
Death or Insolvoncr. The death of Grantor or the digsolution or termination of Grantor's existence as a going
ve

business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benetit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankrupicy or insofvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfellure proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any credltor of Geantor or by any governmental
ency againsi any of the Proportr. Howevaer, this subsection shall not appl¥ in the event of & good falth

dispute by Grantor as 10 the validi Y or reasonablaness of the claim which is 1he basls of the foreciosure or .

foretelture proceeding, provided that Grartor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender. :
Events Affecting Guaranior, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dias or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. s
Adverse Change. A materlal adverse change occurs In Grantor's financlal condition, or Lender belleves the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Londer reasonably deems liself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the foliowing rights »
remedies provided by law:

remedies, in addition to any other rights or

Accelerate indebtedness. Lender shail have the right at its option without notice to Granior to deciare the
onﬂr’e oldncgebtednou immediately due and payable, including any prepsyment penatty which Grantor wouild be
requirsd to pay.

Coltect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Pro ond
collect the Rents, including amounts past due and unpaid, and ly the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of thia .zlﬁh Lender may require any tenant or other
user of the Property 10 make payments of rem) or use fees directly fo Lender. 11 the Renis are collected by
Lender, then Grantor lrrwocablv designates Londer as Granior's attorney-in-facl 10 sndorse instruments
racelved in payment thereof In the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants ar other users 1o Lender in response o Lender's demand shall astisty the obligations for
which the payments are mado, whether or not any proper grounds for the demand oxisted. Lender may
exercise s rirn's under this subparagraph elther (n'persan, by agent, or through a receiver.

Mortgagee (n Porsession. Lender shall have the right to by placed as mortgages In possession or to have a
recefver appoinier to take possession of alf or sny part of the Property, with the power 1o profect and preserve
the Propen¥ to cozinte the Propa‘;g preceding foreclosure or sale, and to coliect the Renta from the Properly
and apply the prosesds, over and above the cost of the recelvership, ageinst the indebtedness. The
mon?gtqn In ?osumm or recelver may serve without bond if permitted by law. Lender's right to the
8 ment o! a reccivar shall exist whether or not the apparent value of the Property exceeds the
In :lbtodneu by a substariizi amount, Employmaent by Lender shall not disquallfy a person from sorving as @
recelver.

g;hlgr Remedies. Lender shall has»-all other rights and remedies provided In this Assignment or the Note or
w.

constitute a waiver of or prejudice the parfy's rights otherwise to demand strict compliance with that provision
or any other provision. Election by LarJSar to pursue any remedy shall not exclude pursult of an other
remady, and an election to make expendiwraz or take action to perform an obligation ot Grantor under this
Assignment after fallure of Grantor to perforr.:-chall not affect Lender's right to declare a defauit and exercise
its remedies under this Assignment.

Atiorneys’ Fees; Expenses. If Lender instilutes any suit or action lo enforce any of the terms of this
Assignment, Lender shall be entitled to recover suca hum as the court ma adjudge teasonable as attorneys’
fess at trial and on any appeal. Whether or not any cour action is involved, all reasonabie expenses incurred
by Lender that In Lender's opinion sre necessary ! zay time for the protection of its Interest or the
enforcement of its rights shall me a part of the Indebt&’ness payabie on demand and shall bear Interest
from the date of expenditure unil} repald at the rate providad for In the Note. Expenses covered by this
faragraph include, without #imitation, however sublect to an, «mits under applicable iaw, Lender's mornare'
eas and Lender's legal expenses whether or not there (s & lawsurl, including attorneys’ fees for bankrupic
proceedings (Including efforts to modify or vacale any automatic’ stay or Inju O't? appeais and any
anticipated post-judgment collection services, the cost of searchiry iacords, obtalni tle reports (including
foreclosure reports), surveyors' reports, and appraisal foes, and tile insurance, to the extent permitted by
applicable faw, Grantor also will pay any court costs, in additlon to all ¢thur sums provided by law.

Walver; Election of Remedies. A wa ver %any party of » breach of a provision of this Assignment shall not

MISCELLANEOUS PROVISIONS. The fotlowing miscellanecus provisions are u pait of this Assignment:

Amendments. This Assignment, together with any Related Documents, conatitviae the entirs understand!
and agreemant of the parties as to the matters set forth In this Assignment. Nc alturation of or amendmert to
this Assignment shall be effective uniess given In writing and signed by the g, ar pariies sought to be

charged or bound by the alterstion or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lerde’ ln the State of
{tiinols. This Assignment shall be governed by and construed in accordance with the lewe of the State of

iilinols.

Multiple Partfes, Ali abligations of Grantor under this Aasignment shall be joint and several, and ali
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignmen.

No Modification. Grantor shall not enter Info an reement with the holder of any mortgage, deed of trust, or
A Ich%ui modified,

other security agreement which has rﬁomy over this Assignment by wh agreement I3
amended, extended, or renewed withou! the prior written consent of Lender. Grantor shail nelther request nor

sccept any futurs sdvances under any such security agreement without the prior written consent of Lender. -

Severabifty. If a court of competent Jurisdiction finds an”rovlslon of this Assignment to be invalid or
unenforceable as to any person or clrcumsiance, such fi shall not render that provision Invalid or

unenforceable as io any other w?orsom or circumstances. (f feasible, any such offending provision shall be
deomed to be modified 1o be within the imits of enforceabllity or vatidity: however, if the offending provision

dity
cannot be so modified, It shall be stricken and all other provisions of this Assignment in all other
remain vaiid and enforceable, pro gn respects shal

Successors and Assigns. Subject to the mitations sisted in this nment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the partles, thelr successors and
assigns. f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
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to Grantor, may deal with Grentor's successors with referance 1o this Assignment and the Indebledness br
way of forbearance or extension without releasing Grantor from the obligations of this Assigrment or liablilty

under the indebtedness.
Time I3 of the Essence. Time Is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor her relesses and walves all rights and benefliis of the
homestead exemption laws of the State of lliinols as to a!l Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have walved any rights under thls Assignment (or

under the Related Documents) unless such waiver Is In writing and signed by Lender, No delay or omission
on the part of Lender In exercising any right shall operate as a walver of such right or any other right. A
walver by any party of a provision of this Assignment shall not consiitule a walver of or prejudice the party's
right otherwise to demand strict compliance with that J)fovlslon or any other provision. No prior walver by
Lender, nor any course of dealing beiween Lender and Grantor, shail consiitute a waiver of any of Lendet's
rights or any of Grantor's obligations as to any future iransactions. Whonever consent by Lender Is required
in this Assiznment, the granting of suth consent by Lender In any instance shall not constitute continuing

consent tc suh.sequent Instances where such consen‘ Is required.
EACH GRANTOR ACKNNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTUF AGREES TO ITS TERMS.

GRANTOR:

——

INDIVIDUAL ACKMCOWLEDGMENT
Nt

N )

STATE OF

3

’) (’ ~— ) 8'
COUNTY OF ¢t ) A
On this day before me, the undersigned Notary Public, personally appeared REY. WILLIAM JENKINS , SR.; ahd
LULA JENKINS, to me known o be the Individuals described In and who executed 4 Assignment of Rents, and
acknowledged that they signed the Assignment as thelr free and voluntary sc. and deed, for teo uses pnd

P

purposes therein mentioned. fy _ ‘ L
) /‘, i?" / N Z, l/ ‘t-l

Gliven under mly hand and official seal this .~ " day of - / 187 ¢
By . /b e ) Residing at (&
. 1ot T

oy

Notary Public In and for the State of

My commission expires

D S W

LASER PARQ, Reg. U.S. Pat, & TM. ON., Ver. 3.10a (c} 1988 CF) ProServices, inc. All righta reservad, [IL-G14 E3.18 JENKINS.LN]
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