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MORTGAGE

THIS MORTGAGE IS DATED FEBRUZAY 27, 1995, between Thomas Leonard, married to Daisy F. Leonard,
whose address Is 1049 Perda Lane, T1es Pleines, Il. 60016 (referred to below as "Grantor"); and Park
National Bank and Trust of Chicago, wiican, address Is 2100 South Eimhurst Rd., ML Prospect, [l 60056

(raferred to below as “Lender"].

GRANT OF MORTGAGE. For valuable consiZera lon, Grantor mortgages, warrants, and conveys to Lander all
of Grantar's tight, title, and imerest in and to the following described real property, together with all existing or
subsequently erected or affited  buiidings, unprovements and) fixtures; all - casements, righis of way, and
appurtenznees; all water, water rights, watercourses and diteh dights (including stock in uilities with diteh or
irrigation rights); and all other rights, royalties, and profits relating o the real property, including without limiltation

all minerals, o, gas, geothermal and similar matters, located In Ceok County, State of lllinols {the "Real

Property"}:
LOT 44 (EXCEPT THAT PART THEREQF LYING SOUTHWES1ZRLY OF A LINE EXTENDED FROM THE
WEST LINE OF LOT 44 AFORESAID 53.34 FEET SOUTH OF THE NURTHWEST CORNER THEREQF TO
THE SQUTH LINE OF LOT 44 AFORESAID 102.62 FEET WEST /iF THE SOUTHEAST CORNER
THEREQF) IN WESTFIELD WOLF ROAD ADDITON TO DES PLAINES, BE'NG A SUBDIVISION OF THE
WEST 173 FEET OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTICHN 1%, TOWNSH!IP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or s address Is commonly known as 600 East Algonquin Road, Urs Plaines, Il 80016.
The Real Property tax wentification nuinber is 04-19 214031

Grantar preseatly assigns io Lender all of Grantor's night, ttle, and interest in and o all leases of the Propenty anid

all Rents from the Property. Fooaddition, Grantor grants to Lender n Unitorm Comimercial Code security interest in

the Personal Property and Rents

DEFINITIONS. The following words shal; have the following meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Umform Commercial

Code. Al reterences to dollar amounts shall mean amounts in fawlul money of the Unied States of America.

Borrower. The wond “Horrower” means each and cvery person or entity signing the Note, including without
bnntation Thomas Leonard and Dassy F. Leonard.

Grantor. The wourl “Grantor” means any and all persons and entities exceuting this Morigage, including
without limptation all Grantors named above,  The Granter is the morgagor under this Mortgzage.  Any Grantor
who signs this Mortgage, but does not sign the Note, 15 signing this Mortgage only 1o grant and coavey that
Grantor's interest 10 the Real Property and to grant a security imterest i Grantor's interest in the Rents and
Personal Property 1o Leader and is not personally lable under the Note excepl as otherwise provided by
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coniract or law.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
surcties, and accommodation parties in connection with the Indebiedness.

Improvements. The word “lmprovements™ means and include: withouwt timuation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilitics, additions,

replacements and other consiruction on the Real Propenty.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender

1o evforce obligations of Grimtor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shaill the principal amount of Indebtedness secured by the Morigege, not
Including swins advanced to protect the securlty of the Mortgage, exceed the nole amount of
$163,500.00, '

Lender. The woid 'Lender” means Park National Bank and Trust of Chicago, its successors and assigns.

‘The Lender is the med(ergee under this Mortgage.

Morigage. The word “Meiipage™ means this Mortgage belween Grantor and Lender, and includes wiihout
lisitation al} assignments andsecurity interest provisions refating to the Personal Property and Rents.

Note. The word "Note™ means tic,promissory note or credit agreement dated February 27, 1995, (n the
origina! principal amount of $163,500.00 from Borrower to Lender, together with all renewals of, extensions
of, modifications of, refinancings of, conlolidations of, and substitutions for the promissory note or agreement.

‘The interest rate on the Nose 18 10,500%.

Persanal Property. The words "Personal Prupcrty” mean all equipment, fixtures, and atner articles of
E)crsunal property now or hereafier owned by Granor, ant now or hereafter atached or affixed to the Real
‘roperty; together with all accessions, parts, and adaitions <o, all replacements of, and all substitutions for, any
of such Frupcrly; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of tue, Property.

Property. The word "Property™ means collectively the Reai Proverty and the Personal Propeny.

Real Property. The words "Real Property™ mean the propery, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean aid inelude without limittion all promissory
noles, credit apreements, Joan agreements, environmental agreements, guiranties, Sccurity agreemenis,
mortgages, deeds of trust, and all other instrumenis, greements and docemeals, wheiher now or hercaiter
existing, executed in connection with the Indebtedriess.

Rents. The word "Rents™ means all present and future rents, revenues, income Jssues, royidiies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANB THE SECURNY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE [NDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOHTGAGE swD THE RELATED
DOCUMENTS. THIS MORTGAGE 19 GIVEN AND ACCEPRTED ON THE FOLLOWING TERME!

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action™ or
“anti-deficiency” law, or any other law which may prevent Lender from %ringing any action agamst-Granlor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
IAT'lI'Iill.‘T'S commencement or completion of any foreclosure action, either judicially or by cxercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Graptor warrants that: () this Mortgage is exccuted at
Borrower’s request and not at the reques: of Lender; (b Grantor has the full power and right (o enter into this
Mortgage and to hypothecate the Propeny; {c} Grantor has cstablished adequate means of obtaming from
Borrower on a continuing basis informatioh about Borrower’s financial condition; and (d) Lender has made no
representation to Grantor about Borrower {including without limitation the creditworthiness of Boriower).

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monigage, Borower shall pay 10 Lender
: all Indebtedness secured by this Morigage as il becomes due, and Borrower and Grantor shali stricily perform all
their respective obligations under this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borsower agree that Granfor’s possession
and use of the Property shall be governed by the following provisions:
Posseaslan and Use. Unil in defawlt, Grantor may remnain in possession and cenitrol of and operate and
manage ihe Property and collect the Rents from the Propenty.
Duty to Malntalp. Grantor shall maistain the Property in tenantable condition and promptly perfor ali repaiss,
replacements, and maintenance necessary lo preserve its value,
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Hazardous Subsiances. The terms “hacardous waste,” “hazardous substance,” “dispasal,” “relense,” and
“threatened rdvase,” ws used an oy Mongage, shall bave the same meanings a5 set forth i the
Comprehenave Laviropmeial Respanse, Compersation, atd Liabilay Ad of 1080, as ainended, 42 1.5.C,
Sceiion W)L e wq‘ (CCRERECLATY the Superfand Amendments aned Reanhoneation Act of 1986, Puk. 1. Mo,
9o a4 SARAT) the Hazardous Muatenals Transportation Act, 49 V5.0 Sectiop JRN1, o1 seq., the Resource
Comervanmy and Recovery Act, 48 1S €. Section 6901 ot seq., or other applicahle staie ar Federal Taws,
rules, or reputabions adopted parsnant 10 mmy of the foregaing. The terms “hazardous waste™ and “hazardous
substance™ shafl alsa inc{udc. withaut Tmitation, peireleum wsd petroleam hy-prducts or any fraction thereof
ond asbestos. Girantar represents and warrants (o Lender that: {fa) During the peringd of Grantor's ownership
o) the Propeety. e bis been ne se, generation, manafactare, storage, treatment, disposal, release or
thieatete) tebeane of any hazardous waste or sabstance by any penats o, ader, o showl L Property, ()
Grantor s ne knowledye of, or reasan 10 believe that there has been, except an previously disclosed to wd
achnowledged by bender w0 wrbng, (b any use, gencration,  manulactere, storape, treatment, dis wisak,
refease, of tHircitened selease of ay ii:.'u.;r‘duus witse ot substance by .'m]v Prier ownery oF oecupynls of the
Property or () puy actual or theeaened fitigation er claims of any Kind by any person relating to such maiters.
and (¢) Excepras oreviously disclosed o and acknowledged by Lender in wuitig, (1 neither Grantor nor any
fenant, o tacliny zeend or other authorizcd user of the Property snall use, penerate, smanufaciure, store,
treat, dispose o, A1 celeise ity hizardous vaste or substance on, under, or about the Property and {'ri{ any
wieh activity shiall e conducted in compliance with all applicable federal, stne, and lacal Yaws, regulations
aned sarcan e ne hadsde Jwathout Limitanon these Taws, eegadations, and ordinances desenbed afieve, Cirantog
amhorizes Lender and . geonts to enter upon the Propery o anake sueh lII‘-’})L‘CIi(HIS and Jests, at Granfor's
crpense, #s L ender may deepcanpropriate to detenmne Ul?ﬂ‘l“.‘lli[’(‘ of the Priperty with this seciion of the
Mostyage  Any anspections o7 tests made by Lender shall e for Lender’s purposes only and shail oot be
constrped to create any responsilobidy or biabaluy on the part of Leader 1o Grantor or 1o sny ather person. The
represeitations sl wartanties camwnsd hergin are based on Graptor's due diligence n ipvesbgating the
Property for hazardous waste. Grargor boreby (i) releases sud waives any fulure claims against Lender for
pdemniy or contnbution i the eveol Zerantor hecomes liable for clc.'mur ur ather costs under any such laws,
and thy avrces tr ndensmly and hold Rarpiess, Lemfer agaunst any and alf claimy, toyses, habibies, dumages,
petalties, and expennes which Lender migy dirsctly or indirectly sustion or safler resalting fram a breach of
e ses e of the Moteage o as i coseglence of any use, peseralion, inanudactire, storage, disprosal,
tebese of threatened release prourring gmnr i Cianing’q ownersfifp ar interest e the Property, whether or ol
the saere was o0 shoukd have been known o Soentar, The provisions ol Has section of the Maripage,
mehuiling the ohligation to mdemaity, shall survive the pavinent ub the Indebledness anck the saistaction and
recamvevanee of i lien of this Mongape and <hall not/pe Jffected by Leader’s acquisition of any imerest in
the Property, whether by foreclosure ve atherwise.
Nuisance, Waste, Cirantor shail not ciuse, conduct oF pevgany amisance nar comtiie, parmit, or suffer any
stupting of nr waste on ot e the Property of any partion of the Pradeity. Without Jhiniting the generality of the
fepomyp Cirantae wll not remove, or prant 1ooany other paity e right 1o remave, any simber, mincrals
cancinching o3l and pasy, sl graved or ook products withont the prssoiten consent of {ender,
fRemoval of Improvements. Granor shall net detnolish nr removs any heprovements from the Real Property
without the prive written consent of Lender. As a condition & the rennsid of sny lm{:rr_wc.r:wms, Lender sy
require Graptor oo make  arrapgements satisfactory 1o Jender o woplice sueh [mprovements with
Improveiners of al least equal value.
Lender's Right to Enter. fcnder ad its agents and representatives may enter apea the Real Property af alf
reasonable 1imes o attend 0 Lender’s interests and 1o inspeet the Property ;m purposes of Gramor's
comphance with the terms and conditions of this Mortgage.

Compliance with Governmentat Requirements. Granwr shall pmmfnly comply with a'v Jaws, ordinanees, and

regulations, now or feeeafter i effect, of al! governmenta) authorities applicable 10 e use ov ociusaney of the
Property, including withoat fimttation, the Americans With Disabililies Act. Grantar may comesiOn good faith
amy such law, ordinance, or regulation and withheld complince during any proceeding, including Lpuropriate
appeads, so long as Granter has notihed Lender z'n_wnunF prior 1 demg 30 and so long as, in Leader’s sole
opien, Lendet’s interests in the Property are not jeopardized. Lender may require Grantor te post anctuate
seentily oF i surety bond, regsonably satistactory to Lenader, 1o predect Lender's interest.

Duty o Protect. Grstor agrees neuher tu abandon nor leave unittended the Propenty. Grantor st} do all
pther acls, i addision 10 those acts set lorth above i this section, which (rom the chiaracter and use of the

Property are reasonabiv necessaly 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may, at its option, declare mmediarely due and payable ali
sunm seewred by thas Mongage upon the saie or transfer, without the Lender’s prior written cansent, of all or any
mart of the Real Property, or any interest i the Real Property. A "sile or transter”™ nwans the conveyance of Real
Propeny or any oght, tide or dnterest therein; whether fegal, beneficial or equitahle; whether voluntary or
mvetuntary, whether by oatripht sale, deed, installment sale cotract, land contract, contract for deed, icaschold
slerest with @ teren preater than hiree () yers, lease option contract, or by sale, assignment, or 1snsfer of any
benelicial imterest in or 1o any tand st holding titde to the Real Property, ar by any other method of conveyance

ot Real Property mterest,  If any Grantor is o comparation, partnership or limited habality company, transfer also
chudes any change in ownership of more than twenty-five percent (25%) of the voting siock, parinership imerests

or lumted frability company interests, as the case may be, of Granter. However, this option shall not be exercised
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by Lender if such exercise is prohibited by federal law or by lllinois law,

TAXES AND LIENS. The following provisions reluiing (o the taxes aad liens on the Propeny arc a part of this

Mortgage.
Payment. Grantor shal) pay when due (and in all events prior (0 delinquency) al! taxes, payroll taxes, special
taxes, assessmients, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property.  Grantor shall mainiain the Property free of all fiens having priority over or cqual 10 1he infesest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and excepi as otherwise
provided in the following pnrngmplt.
Right To Contest. Grantur may withhold payment of any tax, assessmeni, or claim in connection with a pood
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. 1l a hcn
arises or is filed as a result af poppayment, Granor shalt within fifteen (15) days afier the lien arises or, 1f a
len is filed, within fifteen (15) days after Grantar has notice of the {iling, secure the discharge of the lien. o7 if
requesied by Lender, deposit with Lender cash or a sufficient corparate surety bond or wviher seeuriy
satisfactory tu/Lamder in an amount sulficient to discharge the licn plus any costs and alloraeys” fees or ofhier
charges that could accrve as a resvlt of a foreclosure or sale under the lien, i any comest, Grantor shall
defend itsclf and Lencer and shall satisfy any advetse judgment before enforcemem against the Propeny.
Grantor shall name Tender as an additional obligee "under any surety bond furmished in the contest
proceedings.
Evidence ot Payment. “Goanvar shinl upon demand furnish lo Lender satslactory evidence of payment of the
taxes oF assessments amd shallawhorize e appropriate governmental official to dehver 1o Lender ar any tme
i writlen stasement af the taxes nd assessments agamst the Property.

Notice of Construction. Grantor shallnatify Lender a least fificen (15) days before any work s commenced,
any services are furnished, ot any mieriais are supplied 1o the Property, if any mechanic's lien, materialmen's
lieh, or other lien could be asseried on acodunt of the work, services, or materials.  Grantor wiil upon request
of Lender furnish to Lender advance assinances satisfactory v Lender that Grantor can ana will pay the eost

of such improvements,

PROPERTY DAMAGE INSURANCE, The follovans rrovisions relating to insuring the Propeny are a part of this «
Mortgage. -

Malntenance of Insurance. Gramor shall procure ! maintain policies of fire insurance with standard

externted  coverape endorszients on a replacement basis for the full insurable valwe covering all

Improvements on the Real Property in an amount sufficient ;0 zvoidt application of any colnseiance clause, and

with a standard mortgagee clause i favor of Lender. Granworshall alse procure and maintain comprehensive

peneral Hability insurance in such coverage amounts as Lender mdy request with Trustee and Lender heing

named as additional insureds in such tiability insurance policics, ” Additerally, Gramor shall maintan such

other insutance, includin% but not limited o hazard, business internption and boiler insurance as Lender may "

require,  Policles shall be writlen by such insurance compatties and i such form as tmay e reasonabiy

acceptoble 1o Lender. Gramtor shall deliver 10 Lender cenificates of cove/age from each insurer containing a

stipulation that coverage will not be cancelled or diminished without a miaimuca of ten (10) days’ prior writien

notice to Lender and nt containing any disclaimer of the insurer's tiability foi filure 1o give such notice. Fach

insurance policy aiso shall include an endorsement providing that caverage i fuvor of Lender will not be

impaired in any wiy by any act, omission er default of Grantor or any other chrsun Should the Real Properiy

at any time become located in an area designaled by the Director of the Federal Smergency Management

Agency as a special flood hazard arer, Grantor agrees (o obtain and saintain Federal Fleod Insurance, (o the

extent such insurance is required by Lemder and is or becomes available, for the term of thedean and for the

full unpaid principal balance of the loan, or the maximum limit of coverage that is avaitahle] whithever is less.

Application of Praceads. Granior shall promrl{%onmify Lender of any loss or damage o 2w eroperty if the
estimaied cost of repair or replacement exceeds $1,000.00." Lender may uwne proof of loss if Crauior fuifs 10
do so within fifleen (15) days of the casualty, Whether or not Lender's security is impaired, Lender naay, at iis
election, apply the proceeds 1o the reduction of the Indebtedness, payinent of any lien affecting the Ploperty,
or the restoration and repair of the Property. I Lender elects to apply the proceeds (@ restoration .na repai,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditere, pay or reimburse Grantor fram the procecds for the
reasonable cost of repair or reslesation if Granter is nat in default hereunder.  Ary procceds which have not
been dishursed within 180 days after their receipt and which Lender has not committed to the repait or
restaration of the Property shall be vsed first 10 pay any amoum owing o Lender under this Mortgage, then to
repay accrued interest, and the remainder, i any, shall be applied to the principal balance of the
ndebtedness. 11 Lender holds any proceeds after payment in full of l{:e Indebiedness, such proceeds shall be
paid to Grantor.

Unexplred Insurance at Sale. Any tnexpired insurance shall imure to the benefit of, and pass 10, the
purchaser of the Property covered h; this Mortgage at an{) trustee’s sale or other sale held under the
provisions of this Mosigage, or at any foreclosure sale of such Propenty.

Grantor's Report on Insurance. Upon request of Lender, however net more than once a year, Grantor shall
furnish to Lender a report on cach exisiing policy of insurance showing: (a) the name of the insurer; (b the
risks insured; (c) the amouni of the policy; (d) the property insured, the then current replacement value of
such property, and the manncr of determiming thal value, and (¢) the cxpiration date of the polcy. Grantor
shall, upon request of Lender, have an independent appraiser satisfaciory to Lender defermine the cash value
replacement cost of thr Property.

TAX AND INSURAMCE RESERVES.  Grantor agrees o establish a reserve account to be retained from the loins
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proceeds mn such amaunt decwed o be sufficient by Lender amd shall pay monthly into that reserve acconnt an
amount equivalent 1o 112 of the annuar real estate taxes and insugance promaues, as estmated by fender, so s

to provide sufficent funds o the payment of ciach year's taxes wud insarance premiums one month priog to the
dare the raxes and asurance premiviny become delinguent. Grantor shali (urther pay o monthly pro-rata share of

ald ssvessments and orbier charges which may accrue against the Propesty. 1T the amount so estimisted anid paid
shadl prove fo be ssufficient 1 pay such taxes, insurance premiums, assessments and other charges, Granlor
skall pay the difference on demand of Lender. Al such payments shadl be carried in ap interest-free reserve
account with Lender, pravided that of thas Mortgage is executed in connection with 1he granting of a mortgage on a
sipgle-famly owner-occupted residential property, Grantor, in liew of estaidishing such reserve account, may
pledpe an nterest bearing saviigs account with Lender to secure the payment of estimated taxes, inswrunce
premmns, assessiments, and other charges. Lender shali bave the nght te driw wpan the reserve (ur pledge)
aceounit to pay such atems, and Lender shadl not be required o determine the validhity or accuracy of any liem
befose paywig is Nothing i the Mortgage shall be construed as requinng Lender to advance otlies monies for
such purposes, and Lemsler shall not gpoer any Taabilaty: For anything 2 may dooor amit e do with respect 1o the
reserve acconnt AlL amounts i the veserve acenunt are hereby pledged o ferther secnre the Indehtedness, nmd
Lengder i Bereby aichionized o withdrow and apply such amoums on the Indebredness upon the occurrence of an
cvent of defanitis aesenibed below,

EXPENDITURES BY CENDER. 1f Grani fuls io comply with agy provision of this Mortgage, or if any wction o1
[ eeding s compence@ At would mateoatly atfeet Lender's interests in tbe )"rnpcl'li'. Lemder on Granter's
Yehatt mus, but shall oo bedeguied e, abe any actdon il Pendes deemns appropinte, Any amens thast Lender
experds 1o doing wall beal wterest at the ete ciarged under the Note frow the date incwrred or pind by Lender
e sthe date of repavinent by Geanted  AlL sgch expennes, at Lender’s option, will (aj be payable on demand, ()
e lided to the !ml:m: ¢ of the Wow and be apportneed winong and be payable with any installment payments to
beeome due durmg cither iy thessddin of any ;f)phcnh]c insurance policy or (i1 the remaimng term of the Note, or
fcy e treated as a badloon pavmeat winhwill be doe and payable ai the Note's matusity. This Monigage afso will
seure pavineat of tese amounts.  The'peits provided for in this paragraph shali be in addition 1 any other
nights or any remedies oo which Lender may A entitled on account of the defaslt.  Any such action by Lender
shalt net be construed as curing the defaclt o s to bar Lender from any reaedy thae it otberwise would have

hal

WARRANTY; DEFENSE OF TITLE. The lollowsig 5 rovisions relating to ownesshin of the Property are o part of Ihis

Muortgage.
Title. Gramaor warrants thal: (2} Grantae holds goos and tmarketable wile of record 10 the Property in fee |
sunple, free and dear of all liens and encumbrances other than those set forth in the Real Propenty description
or in anv ttle msurance policy, titke report, or fimal title epirion issued in tavor of, and accepied by, Lemder in
constection with this Mortgage, amd () Gramaor has the fuin Qght, power, aud authority 1y execste and dofiver
this Mortgage 1o Lender.
Detense of Titla. Sulyect 1o the excepron in the paragraph abave, Grator warsanis and will forever defed
e btie te tie Propeny agamst the fawil elidms of all persons. A the event any setion or proceeding is
commet s thay questons Grastor's title or the antesest of Lender uderans, Mortgage, Grantor shadl defend
e wtion at Gramtin s expense Grantor iy be the nominal parly in such ploceeding, bul Lender shall be
entiderd t participate w the proceeding and to he represented in the procecding by counse! of Lender's own
chimce, ard Ciranror will deliver, ar canse to be delivered, 10 Lender such insimumants as Lender may regitesl
froem time to me to permnt such participation.
Compliance With Lawa. Grustor wasrants tht the Property and Grantor's use of the, Property complies with
all cxisting applicable laws, ordinances, and regalations of governmental mnhornties,

CONDEMNATION. The fallowing provisions relating to condemnalion of the Property are & purt o this Mortgage.

Apnlication of Net Proceeds. 17 all or any part of the Property is condemned by emntnent dawie proceedings
ar by auy proceching o purchase an lied of condemnation, Lender may at its election require atvi il or any
wrtion ¢of the net pioceeds of the award be applied to the Indebledness or the repair or restoridon of the
Lrnpcny. The net proceeds of the award shall mean the award after {;mymc_n: of all reasenan’e. rosts,
expenses, and attarneys’ fees incurred by Lender i connection with the condenmation.

Proceedings. [ any procecding in condenwition is fitked, Grantor shall prompily nottfy Lender sn writing, and
Grantor shall promptly the sudh steps o way be cecessiey o slefemd the action aied obtain the awird.
Crrames may f'u: the monnnal patry wmosuch prceeding, bul Lender shall be ensitted o panicipate i the
proweechng and o be represented in the proceeding hy counsel of its own chatce, and Grantor will deliver or
vanst 10 be dehvered to bender suck mstruments as may be requested by it frunt time to time (o permit such

p;truup;uum.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
- relating to governmental taxes, fees and charges are o part of this Mortgage:
Current Taxes, Fees and Charges. [lpun request by Lemder, Grantor shall execute such docunents in
addition to this Morigage and take whatever other action is requested by Lewder to perfect and continue
Lender's hen on the Beal Property. Grantor shall reimburse Lender for ail taxes, as described below, topether
with all cxpenses incurred in recording, perfecting or continuing this Mortgage, including without limitatton all
taxes, fees, docwimentary stamps, and other charges for recording ar registermg this Montgage.

Taxes. The followine shall consitute daxes to which this section applies: (a) a specific tax upon this type of
Wortgare ar upos all or any part of the Indebtedness secured by this 'lunf:a te; (b} a specific tax on Borrower
which Borrower 15 autherized or rc?juircd 10 deduct from paymenis on the Indebtediess secured by this 1ype of
Martgage: (7} a fax o this fiype of Mortgage chargeahle against the Lender or the holder of the Nolte; and  (d)

CZeCLILE

a specific tax on all or anv portion of the Indebtedness or on payments of principal and inierest made oy
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Borrower,

Subsequent Taxes. If any tax (o which this section applics is enacted subsequemt to the dae of this
Mongage, this cvent shal! have the same effect as an Event of Default (as defined helow), and Lender may
cxercise any or all of its available remedies for an Event of Default as provided below unless Grintor cither
}a) pays the tax before it becomes delinquent, or  (b) contests the 1ax as provided above in the raxes and
iens section and deposifs with Lender cash or a sufficient corporate surety bond or other security satsfaciory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securnity agreement are a part of this Mortgage.

Securlty Agroement. This instrument shall constitmie a security agreement to the extent any of the Property
constituies {ixtures or other personal prupcr;)'. and Lender shall have all of the rights of a secured party under
the Uniforin Commmervial Code as amended from time to time,

Security interagt. Upon rcttg:sl by Lender, Grantor shail execoie financing siatements and take whatever
other action i requested by Lender to perfeet and continue Lender's sccurity imterest i the Rems and
Personal Property - i addition to recording this Mongage in the real property records, Lender may, au any
time and withou! festher awhorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement.  Grantor shall reimburse Lender for abl expenses ncurmec m perfecting or
continuing this sceuriy 'aciest.  Upon default, Grantor shatl assemble the Personal Property i a nunner and
at a place reasenabiy convenient to Gramnr and Lender and make it available to Lender within three 13) days
after receipt of written demwend from Lemder.

Addresses. The mailing :{ddresses of Grantor (deblor} and Lender (secured party), from which mformation
concerping the security inicresi granted by this Mortgage may be oblained (cach as reguired by the Unttorm
Commercral Code), are as stitted op the: first page of this Mongage.

FURTHER ASSURANCES: ATTORNEY~IN-FACT. The following pravisions relating to further assurances and
attorney-in-fact are a part of this Mortgage,

Further Assurances. At any Lime, and Srom lime o fime, upon request of Lender, Grantor will make, execute
and deliver, or will ciuse W ?x made, execirod-or delivered, to Leader or 1o Lender's designee, and when
re:llumr:d by Lender, cause to be filed, recorded  r<fifed, or rerecorded, as the case may be, at such tines
andd in such offices and places as Lender miay deewr appropriate, any and all such mortgages. deeds of trust,
sccurity deeds, sceurity agreements, financing staemzais, COMINLANOR Statemcnly, INSIUMEN(S of funther
assurance, certificates, and other documents as may, i the sole opinion of Lender, be necessary or desirable

in order to effectuate, complele, perfect, continue, or preseive  (a) the obligations of Grantor and Borrowes
under the Note, this Morigage, ang the Related Documents,-ard (b) the lieas and secunity iicrests created by
this Mortgage as first and prior liens on the Property, whetier raw owned or hereafier acquired by Grantor.
Unless profibited by law of agreed o the contrary by Lender i wuiring, Grautor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred @ fn tris paragraph.

Attorney-in-Fact. 1{ Gramor fails to0 do any of the things referred 10 ir-the preceding pavigraph, Lender may
do su for and ¢ the name of Gramor and ac Gramtor's expense. For such purposes, Grantor Lierchy
irrevocably appoimts Lender as Grantor’s attorney-in-fact for the purposc o, ma.kinE.e execuling, delivesmg,
fling, recording, and doing all other things as may be necessary or desirabie. in Lender’s sofe opinion, 10
accamphsh the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE.  If Borrower pays all the Indebledness when die, and otperwise performs all the
ablipations imposed upon Graptor under this’ Mortgage, Lender shall exccute and deliver to Grantor a suitable
satisTaction of this Mortgage and suitable statements of terminion of any financing stenent v Nle evidencing
Lender's security interest in the Rents and the Persona) Praperty. Grantor will pav, if peemiticd by apphiciahle law,
any reasonable termnation fee as determined by Lender from Lme Lo time. H, however, payardatas made by
Borrower, whether voluntarily or otherwise, of by guarantor or by any third party, an the ‘Ipachicdness and
thereafter Lender is forced 1o semit the amoum of tﬁa\ vaymem () 10 Borrower's truslee in bankrupey o 1o any
simifar person under any federal or sae bankrupicy Jaw or law for the relief of debtors, (b) by reasen of any
judgment, decree or order of any court or adminisirative body having jurisdiction gver Lender or any ol Lender's
property, or (£) by reason of any seitlement or comprise of any clain made by Lendes with aay dammant oncluding
withouf limilation Borrower), the Indebtedness shall be considered unpmd for the purpose of enforcement of this
Mortgage and this Mortgage shall continue ta be effective or shall be reinstated, as the case may he,
notwite-<tanding any cancellafion of this Mortgage or of any note or other instrument ar agreement evidencing the
Indebtedness and the Property will continue 10 secure the amaount repaid or recovered to the same exten: as if that
amount never had been originally received by Lender. and Grantor shall be bound by any judgment, decree,
order, scitlement or compromise relating to the Indebtedness or 1 this Morigage.

OEFAULT. Exch of the following, at the aption of Lender, shall canstitute an event of defaull (“Event of Defauh™
under this Mortgage:

Detaull on Indabledness. Failurc of Borrower te make any payment when due un the Indebledness.

Uefault on Other Pavments, Failure of Grantor within the time required by this Mongage 1w make any
pay;ln_cm for taxes or inshrance, ur any ather payment necessary to prevent {iling of or 1o effect discharge of

any lien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition conained i ths
Mangage, e Note or in any of the Relaicd Documents. If such a fatlure is curable and if Grantor or Borrower
has not been given a notice’ of & breach of the same provision of this Mortgage within the preceding twelve
(12} months, 1t may be cured (and no Event of Default will have occurred) | éramor or Borrower, afler Lender

sends written notice demanding cure of such failure. (a) cures the failure within fifteen {(15) days, or (b) if the

A X 300 S
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cure requires more than fifteen (15) days, inmediately initiates steps sadficiens o oare the failure and thereafter
continues ated compleies alt reasonable and neceviary steps sutficient fo produce compliance as somt s
reasatahly prossea

False Statements. Any warraniy, representation or statement made or furished to Pender by or on behalf of
irantor ar Barower under this Mortgage, the Note or the Related Documents s false or misleading in any
putertal respect, either now or at the time made or farnished.

Death or Insolvency. The death of Granter or Borrower or the dissolution or termination of Grantor or
Rarrower's eabstence as a going business, the insolvency of Grantor or Borrower, the appointment uf a
reverver Jor any paat of Grator ar Barsower's property, any assignment for the benefit of l;Ichlﬂr.‘&, any type of
creditor workont, or the commencenent of any procecding under any bankrupicy or insolvency laws by or
agarist Grantor or Borrower.

Foreclosure, Forfefture, etc. Commencement of Joreclosure or forfeiture procecdings, whether by judicial
proceeding, self help, repossession or any other methud, by any creditor of Gramor or by any governmcittal
agency against any of (e Property. Nowever, this subsection shall not apply in the event of 4 good faith
dispute by Graatan as to the validity or reasonableness of the claim which is ihe basis of the fureclosure or
forefeiture procecitng, provided thai Grantor gives Lender written notice of such clainy and furnishes reserves

Ol ety ﬁmm' Jopane claim satisfactory to Leader.

HBreach of Qthar Aclesmeant. Any hreach by Girntor of Borrswer under the terms of any other agreeinent
beiween Gramor o Gorsaver amb Lender (s nof remaskicd wichin any grace pecad provided thereln,
mchihing without limisaes_any agreeiment concermng any indehtedness or other obligation of Grator or
Buorrower to Lemler, whethed ersting sow o faiet.,

Events Affecting Guaranlor, Any of the preceding events occurs with respect to any Guarantor of :mt of the
Indebtediens or any CGuaramtor dies 2o becomes incompetent, or revokes or disputes the validity of, or liabiliry
under, any Guacanty ot the Indebtelpss Lender, arits option, may, but shall not be required to, permit the
Cararstor's esdale (00 assuine uncun‘m.-nnr-ily the obiiganons arising wnider the puaranty i a manoer
sitifactory { Lender, and, in doing so, care Cie Beent ol Defugly,

Adverse Change. A maiciial adverse dhinge becwrs in Bopower's fuvsncial condiion, o Lemnder believes the
prospect of paytient or performance of the Tnaedraaess is inpaired.

insgcurlty. leader reasonably deems iself nsecurs

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defauls and ai any time thereafter,

Lender, at ils option, may exercise any one or more of the following rights and semedies, in addition o any olher

righis or remedics provided by law:

Accelerate Indebtednass, [ender shall have the right al {5 sption without notice o Barrower to declare the
ennre Indebtediess ammedsately due and payable, ancluding any paepayment penally which Borrower would be
reyuired (o pay.

UCC Remedies. With respect 1o all or any part of the Personal Property Lender shait have al) the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. [.ender shall have the right, without notice to Grantor o Borrower, to take possession of the
Property and coliect the Renls, includmg amounis past due and un‘md. wnd apDiy the net proceeds, over and
ahave Fender's costs, agmnst the Indebtedness. Tn funtherance of this right, fendre ity require any tewint or
ather wser of the Propeny to make payments of rent or use fees dreely to Lenders i1 the Reats are collected
fy Lender, then Grantor prevocably designates Lender as Grantor's attorney-in-face wlendorse instrements
recarved in payment thereof mothe name of Grantor and o pegonate e same anesollect the proceeds,
Pavinents by tenanes ar ather users (o Lender in response to Lender's demand shall satisty 1he obligations for
which the pavinents are nwade, whether or not any proper grounds for the demand exisied  diender may
exervise sty rights under this subparagraph erther 10 person, by agent, ot threugh a receiver.

Morigagee in Possesslon. tender shalt have the right to be placed as mortgagee in possessio of 1o ave a
receiver appoinied to Gike possession ot alb or any part of the Property, with the power to protect i recserve
the Properiy, te operate the Propen pm'cdm{: foreclosure or sale, aned to eollect the Rents from the 2ropenty
awl apply ‘the proveeds, over and above the <o ot the recerversinp, agmmt the Indeteedness.  “The
ALY T DOSSCSSIN oF TECRIVED iy serve withow bond of permitted by daw. Lemder's night 1 the
appeamtinent o a recover shall eust whether oronor the apparent value ol the Propeny  exceeds  the
Indebredness by a substanuad smount. finploy ment by Lender shall not disquality a person from serving as a
TCCCIver.

Judicta) Foreclosure. Leder may oblain a judicial decree foreclosing Grantor's snierest in all or any part of

the Property.

. . . . . , ~
Deficlency Judgment. (I permitted by applicable taw, Lender may obtain o judgment for any deficicncy e
remutining 10 the fadebredness due o Leadur alter application ol all amounts received from the exercise of the 1
aights provided o thas seeiion,
Other Remadies. [cnder shall have all other righis and remedies provided in this Mongage or the Note or w1
available at Jaw or o eguiy. (o
Sale of the Property. To the extent penniited by applicable faw, Grantor or Borrower hereby waive any and G
all right 1o have e property marshalled. In exercising s nghts and remedies, Lender shall be free to sell all v
or any part of the Property together or separately, in one sake or by separale sates.  Lender shall be entitled (R

hid a any public sale un all er any portion of the Property.
Notice of Sala. Lender shall give Grantor reasonahte notice of the time and place of any public sale of the
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Petsonal Propenty or of the time alter witich any private sale or other intended dispasition o1 the Personal
Property is to be made. Reasonable matice shall mean nintice given at leas! ten (10) days before the time of
the sale or disposition, '
Walver; Election of Remadlas, A waiver by any party of a breach of a provision of this Morigage shall not
constilute a waiver of or prcijudgcc the party’s rights oiherwise lo demand siric! campliance with thal provision
or any other provision. Election by Lender 1o pursue any reiedy shall nos exclude pursuit of any other
remedy, and an clection to make expenditures or take action 1o perform an uhiiﬁ:uinn of Grantor or Bofrowes
vrder this Mortgage after Failure of Grantor or Borrower to perform shall not affect Lendvr’s right to declare a
default and exercise its reimedies under this Martgage.
Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the rerms of this
Mortgage, Lender shall he entitled (o recover such sum as the court may adjudge reasonable as aftorneys’
fres af trigd and on any appeal. Whether or 1ol any court action is invelved, all reasonable expenses incuryed
hy Lender thwm in Lender's opinion are necessary al any time for the protection of ity interest or the
enforcement af its rights shall become a part of the Indebledness payable on demand and <hall hear inerest
from the dat< of expenditure until repaid at the rate provided for in the Nate.  Expenses covered by this
Famgrax‘m incluge: without limitation, however subject (o any limits under applicable jaw, Lender's attorneys’
ees and Lender's legal expenses whether or nol there 15 a Jawsuit, including atlomneys’ fees for bankrupicy
proceedings (ncladiar efforts 1o madify or vacate any awlomatic sty or injuncliond. appeals and any
anticipated post-judniiet collection services, the cost of searching records, obtainmg title reports tincluding
foreclosure reparisy, s e’ reports, and snpraisal fees, and tile insurance, w the cxiend peranticd by
applicable law. Borrower 2l il pay aty court costs, in addibon 1o all other sums pravided by {nw.
NOTICES TO GRANTOR ANC CTHER PARTIES, Auy aotice under this Morgage, including witheut Nimitation any
notice af default and any notice «0 sale to Grantor, shall be in writing, may be be sem by !elefacsimilie, and shall
be effective when actually delivered, (or when deposited with a nationafly recognized overaight courier, or, i
mailed, shail be deemed effective when“doposited an she United States mail first class, registered mail, pastage
;}rcpnid, dirceted 1o the addresses shown near e beginning of this Mortgige.  Any paity may change its address
ur notices under 1his Mortgage by piving formal woitien aotice 10 the other parties, specilymg that the pumose of
the notice iy to change the panty's address. Al copiies of ntices of foreelosure froim the holder of any hen wiiei
has priarity over this Mortgage shall be sent o i<eder’s address, as shown near the beginring of this Motigage.
For aoice purposes, Graptor agrees 1o keep Lender informed ar all 1imes of Grantor's cuirent address.

MISCELLANEOUS PROVISIONS. The following miccellan=ous provisions are a part of this Mortgage:

Amendments. This Morgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maners set forth in thie Mnngafe. No alteration of or arendment (o this
ortgage shall be effective unless given in writing and sigied by the party or partics sought 10 be charged or
bound by the alieration or amendment.
Annual Reports. 1f the Propesty is used for purposes other thaie fiantor's fesidence, Grantor shall funush to
Lender, upan request, o certified statewent of ner operating meome received from the Property durin
Grantor's previous fiscal year in such form and detail as Lendei shall requive.  "Net operating mcome® shall
mean all cish receipts from the Propenty less all cash expenditures made i cornection wilh the operatiet: of

the Propeny.

Applicable Law. This Mortgage has been deilvered to Lender and aZcepted by Lender in the State of
liinols. This Mortgage shall be gaverned by and construed in accordan:e with the lawe of the State of

(inole.

Caption Headings. Cuption headings in ihis Mortgape are for convenience pusposes on'y and @ie net 1o be
used o wserpret or deline the provisions of tis Mortgage.

Merger. There shail be no merger of the interest or estate created by this Mengage with any otier interest or
tstate in the Property at any time held by or for the benefit of Lender in any capacity, withoul the wrilten
consent of Lender.

Mulilple Partles. Al nhii;].":uéuns of Grantor and Borrower under this Mortgage shall oe joim and severat, and
all yelerences to Grantor shaki mean ench ated every Grantor, and afl references 10 Bofrower shall mean each

and every Borrower.  This means thit cach of the persons signing below s sesponsible for sl shhigations in
this Morigage.

Seversbiiity. 1f a court of compelent jurisdiciien finds any provision of this Mongage 1o be ivvalid oy
anenforceahie as 1o any person or circumstance, such finding shall not render that provisian invadid or
unenforceable as to any ather persons or cirrumstances,  Uf feasible, any such offending provision shall be

decmed to be modificd 1o br within the limits of enferceability or vahidity; however, if ibe offending provision (&
caniol be so modificd, it shall be stricken and all other provisions of this Mongage in all other respects shalt N
remain valid and enforceable. o
Successars and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's mierest, 7§
this Mortgage shall be hinding upon and inure o the benefiy of the panics, \heir successors and assigns.  1F N
ownership of the Property becomes vested in a person other than Gramor, Lender, without notice 10 Grantor, b
ma[v)e deal with Grantor™s successors with reference to this Mongage and the Indebtedness by wav ot Lo
forbearance or exiension without releasing Grantor from (e obhigations of this Morigage or liablity under the &
G

Indebtedness,
Time I8 of the Essence. Time is of the essence in the performance of this Morigage.
Walver of Homestend Exemption. Grantor hereby releases and waives all nghte and benefits of the
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conting consent to subsequent astances where such consent 15 reganred.

homestead exetmpion laws af the State of Hhinois as w ol Inddebtedness seeured by this Martgage.
Walvers and Consenta. ender shall not be “semed 1o have waived any rights under this Mortgage (or under
the Related Dociments) enless such winver 1s in writing and sipned by Lender. Nodelay or omission on the

serate as a wiuver of such nght or any other right. A waiver hy
nit constdute a watver of of prejudies the party's nghy otherwise
No prior watver by Lender, nor any
wrantor or Borrower, shall constitute a waiver of any of Lender's rghts

viions as o any fwlure transactions,

Wheniever consent by Lender 15

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS Te9MS.

Thu-l:nas Leonard

This Mortgage prepared by:

PARK NATIONAL EANK_AND TRUST OF CHICAGO

2100 South Elmhurst |

ioad

Mt. Prospect, IL 60056

STATEQF  ILLINOIS

COUNTY OF LUK

On this day before me, the undersigned Natary Public, personally appearcd Thomas Leonard, to ric inown Lo be
the individual described in and who eaecuted the Mortgage, and acknowledged that he or she Gpned the
Mortgage as his of her free and voluntary act amd deed, for the uses and purposes therein mentioned.

INDIVIDUAL ACKNOWLEUGMENT

|

Given undey my hand and officlal geal this iTh  dayof _ VEBRUARY 19 95,
BY i _#;'.M;,..f:. e IQUNT FRUSPECT

Notary Public in and for the State of

My commisslon expires
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