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\C‘ THIS MORTOGATE O Secunty Instustnetit™ s goven on FLBRUARY 24 1995 The smorgagor iy
RICARDD L. PINTANG AND EVANGELINE 2o BINTANG, HIS WIFE, AS JOINT VENANTS
{Borrower "5 Ty Secspy Instrutoent s grven lo
[NDUSTRY MORTGAGL COMPANY, L.P., A DFLAWARE LIALTED PARINERGHIP
which is orgamzed and exesung under the faiwsof - DELAWARE , undd whose
address 15 3450 BUSCHWODD PARK DRIVE, #250, TAMPA, FLORIDA 33618
{"Lende! ). Borrower owes Lender the principal sum of
TRD HUNDRED THOUSAND AND G0O/100
_ Dol (018, % 200,000,000 ).
M7 This debt 1s evedenced by Borrower's note dated 1he same date as this Secunty Insinment CNote™), which provides tor momhly
‘fi payments, with the full debt, of not pad carber, due amd payable on FEBRUARY 28 2010 . This Security

I~ Instement secures 1o Lender: {ay tw repayment of the debt evidenced by the Note, with iferesz, wrd ol renewals, extensions and

g~ Jo modificatons of the Note: (by the payment of all oter surms, walh inlerest, advanced under paragriph 7 to protect the secunty of &

g~ :if__' this Secunty Instrument, and (¢ the performance of Borrower's covenants and agreements under this Secusity Instrument and the ¢y

T4 Note. For this purpeec, Boreawer does herehy mortgage, prant and convey (o Lender the following descrilien property located - yeb

é}L £OnK Conmy, [linois: {7
g . g . . - - y
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which has the address of 7814 W, CHURCHILL AVERUE, MORTON GROVE {Swreet, Cityl,
1hnats 60053 [43p Code] ("Propeny Address”™);
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HORGE TR W f the paprovements s o herealies erecied on e property, and all easements, appuricnances, and
fatares nowe or ierealter o pant of Qe propesty AR rephicemenes and addisons shiadl also he coveradd by this Secirity Tnstrathen,

Al ol the fotepamy s refegeed e s Seconty fnstromend as the "Propeny ™

BORKROWER COVENANTS thap Birrower i fawtally sewed ol the estate bereby conveyed and bas the righi w morigage,
prat md convey e Propesty and that the Propeny s unencembered, excepl (or encumbrances ol record. Borrower warrants ind
wili defend gencrally the tle o the Mroperty aganst al) claims and demands, subjec? o any encembrances of recond.

TS SECURTTY INSTRUMENT combunes uniform covenants Tor national use and non-uniform covenants with limied
varabons by prsdicion o constitde a umtarm sccerldy msleument covering real property,

UNIFORM COVENANTS Borrower -~ Eender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charpges,  Borrower stadl prosapily pay when due the
pracapal of aned interest on lie debr evidenced by the Note ancd any prepayement e Bite chasges due onder the Note,

2. Funds Tor Tases andd Insurance,  Subject 1o apphicable law or o wotien winver by Lender, Borrower shali pay o
Lender on the day monthly pavments are due under the Note, untst the Noete s paadon full, a sum Fands™) Tor: (a) yearly tases
aneh assessments whpdmay ik prionty aver s Secordy Enstomnent as i ben on the Preperty; (hy yearly leaschold payments
o preond rends oncthe Praperty, al any; (oy yeily hagand or proerty masuranee prenmnns; (d) yearly Hood insecance peenoems, s
any, (o) yearly mmgagee ianee peessonms, 6 any, and (0 any sony payahie by Borrower o Teadee, moaccondaiee with the
prowasuiee of pacapaph © s ben of e payment of moripape msiance prenawms. These sems are caled "lserow Ttes,
Femder may, ot any tome collevand bokd Fands i an amaount net (o excesd the maxanem aimounl a dender foe o federally celated
morgare foan may woquire for Roreiwer's esorow aceonl mnder the federal Keal Bsiate Setitlement Provedures Act of 1974 a8
wnendded Stom ne o hme, 12 1 ST Seenon 2600 et ey PTRESPAE unkess apother law that applies (o the Fumds sets o Jesser
amount 1 so, Lender may, at any mesColfect and okt funds nan amont oot to exceed the lesser winount. Lemder may
estimate the oot el Funds due on the asssof cuprent dati and reasorable esumates of exgendiivres of tudure Escrow Hems or
otherwise i accmdance wath agpheable Liw

The Fioads stall be el i an mstizteoan whescdeposts are msured by o federal agenicy, instrumentality, or entity (inchuding
Lender, of Tender s such an msitutiony or wmany Foloed Home Loan Bank, Lender shal) apply 1he Funds o pay the Escrow
Nems. Lender may not charge Borrower for hokdug ad saolying the Vands, annually analyzimg the escrow account, or verifying
the Eserow lems, unless Lender pays Borrower iosterest oo thesSwnds and appheahle law pernits Lender o make such a chaige.
However, Lender may require Borrower wo iy o one e charge for an wrdependent real estate x reporting service used by
Lemder m connecuon with tdus Joass, spdess apphoable faw provides stheewse. Unless anagreement is made or appheable law
reguares mterest g be pasd, Letwder shath not be tequared 1o pity BoGrewer any interest or carnings on the funds. Borrower and
fendet iy agree wowniimy. however, that micrest shall be paid on ihE Teasts. Lender shall give 1o Borrower, witheul charge, an
anmal accouning of the Fands, showing credits and debits 10 the Fonds @i e pugpose Tor which cach debit o the Puands wis
e The Funds are pledped as ackdional securdy Qor all sums secured by ins Serssdy Ingtrument.

I the Tunds hedd by Lender exceed the amomnts permnted tobe lield by applicahlediw, Leader shall sccoumt o Borrewer for
the excess Funds e accordince wdh the requarements of applicable faw, 1 the amoundat the Funds beld by Lender an any time is
net sidtecient o pay the lsceow lierns when due, Lender sy so notly Botrower v wetiag Zand, i sick case Borrower shail pay
b Lender the amount becessary b magke opp the defweney. Boeowes shials make up the debioency meono maore thin twelve
montldy payiseits, ot Fenther's sole discretien,

Lipon payment w felt ob all sums secured by this Securdy astrament, Lemder shall promply (ciurd o Borrower any Funds
held by Lender i1, under parageaph 21, Eeader shall acguire or selt the Property, Lender, prior o7 acguisition or sale of the
Property, shall apply any Funds held by Lender an the ume of acquisiion or siae as o credit against ane” sums sceured by this
Securny Instrumend,

3 Application of Payments.  Unless apphaable faw provides otherwase, all payments received by Lender under paragraphs
1 and 7 shall be appbed: brst, o oany prepayment charges due under the Note; second, to amounts payable under paragraph 2,
thirdd, 1o mterest due; fourth, o principal dee; and Lst, o any bt charges Jue under the Nute,

4. Charpes; Liens.  Borrower shall pay all tixes. assessmients, charges, fmes and impositions: atribalable o the Property
which muy attun prionty over this Secunty lnstrument, and leaschold payments or ground rents, if any. Borrower shali pay these
obligations 1 the manner provided i paragraph 2, or af not paid -ty that manner, Borrower shall pay them on time directly 1o the
persont owed payment. Borrower shall promptly Turmsh 1o Lender all notices: of amounts o be paid under s paragraph, 1
Rorrower mikes these pavinents deeectly. Borrower shall promptly fumish to 1 ender receipts evsdenting the payments.

Horrower shall promptly discharge any hen which has priotty over thas Securily Instirement unless Borrower: (a) agrees in
writing to the pavment of the obligation securcd by the lien i a manner aceeptable w Lender: (b) comtests in good faith the lien
by, or detends aganst etforcement ol the Biew o, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the ben: or tcy secures fram toe holder of the Tien an agreemem satisfactory (o Lender subordinating the licn to
this Security Instrument. ( Eender determines that any part of the Propenty s subject 10 @ Jier which may attain priority over this

Sceurity Instrument, Lendee may give Horrower a notice wdennfying the Jien. Berrower shall satisfy the lien or ttke one or more
Form 1014 2/30
/ ;

of the actions st forth above witlnn 1 days of the giving of notice.
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8. Hasard or Property Insarence,  Borrower shall keep the simprovements now existing or herealter erected on the Propeny
surerd agamnt Joe by e lazands apcluded within the werm “extended coverge” amd any other hazards, mchauding Hoods or
Hesodsaie, (o whieh Lender sequares wsargsee. Thes wsurance shall be mamtnned in the amounts and jor the periods that Fender
requires The insurance carner proveding the smorance shall be chosen by Borrower subject o Lender™s approval winch shall not
be unreasomably williheld 1 Borower Lails 1o mamtan coverage dkescrbed above, Lender may, at Lemder™s ophion, obtain
coverage to protect Lender™s nghts 1 the Property m accordance with paragraph 7.

AN nsuranee policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
bave the aght o hold the poliaies and cencwals. 11 Fender requires, Bosrower shall promptly give o Lender all receapts of pid
premiuns and renewal notwes b e event ol loss, Borrower shall give prompt aohice (o the nsurance carner ad Lender. Lender
iy ke prood of doss i not made promptly by Borrower

Litdess Dender and Borrower olierwise agree i watng, insurance procecds shall be appled te restoetion o qepan of the
Property dammaged, i the restoriion or e s cconomically feasibic and Lender's seeurity 1s nol jessencd, 11 the restorgon or
repanr 15 nol ccancmically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applicd to the sums
securcd by this Secdrtiy Instrumem, whether o not then due, with any excess paid 0 Borrower. [ Borrower abandons the
Property, or does not edswer within 30 days & sotice frony eneder that the msernce carrier has offered tor settle 8 claim, then
Pander may collect e gasutance proceeds, Lender miy use the proceeds o epsair or restore the Property or (o piy sumy secured
by this Security Tastrment wlhether or netihen shie The 31 ility pennd vall begin when the notice s grven.

Unless Lender aned Boroweratherwise apree i woting, any apphication of proceeds o principal shall not exlend or postpone
the due date of the monthly paymear: ieterred to i paragraphs | and 2 or change the antount of the payments. I under paragraph
21 the Property i acquired by LendesCBorower's right to any insurance policies and proceeds resultng from damage to the
Property prior te the acquisstion shall pasa 1 Lender to the evient of the sums sccured by this Security Instrament immeduanely
prior 1o the scepusition.

6. Occupancy, Preservation, Maintenanceamd Protection of the Property; Borrower's Loan Application; Eeascholds,
Rorrower shail ocoupy . establish, and use the Propriyas Borrower's prncipal residence wathin sixty days after the execution of
this Seeunty Instrument and shall continue 1 ocvupy b Pronerty as Borrower’s prncipal residence for at least one year alter the

date of pecupaicy, unless Lender otherwise agrees mvating, which consent shall not e unrcasonably withheld, or unless

exlenuating circumstanees exist which are beyond Borrower's canzol. Borrower shall ot destray, damage or impair the Property,
allow the Property 1o deteriorate, or comsmt waste on the Proverty. Borrower shall be in- default if any forlciture aetion or
proceeding, whether civilor commnal, i begun that i Lender's goos® fath dgment condd result in lorfeiture of the Propenty or
otherwise matenadly g the hen created by s Secunty nsirumcsos Eender’s secenty interest. Borrower iy cure stich a
defandt andd seomedate, s proveded m parapraph 180 by cansimg the elion’el proceeding 1o be dismessed wile o rolng that,
Lender's pood Guth deteranmation, precludes loflednre of the Borrower's imteiesi in e Property or other niaterial imparment of
the lien Created by this Secunty Instrument or Eender's secunty mterest, Borrower shall also be i default of Borrower, during the
loan applicaiion process, gave matersally Galse or inaccurate nformation or SGements 1ol ender (or failed o provide Lender with
any matersal inlonmaten) in connection with the loan evidenced by the Note, incladéiw, hut not limited o, representations
concermng Borrower's occupancy of the Property as o principal residence. 1 this Secunty” Isument is on a leasehold, Borrower
shall comply wath all the provisions ol the fease. [ Borrower acquires Tee title to the Property, theteas shold and the fee title shall
not merge unlcss Lender agrees o the merger @ wiiing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails w perform the covenants (ar d agreements contained in
this Security {nstrument, or there is a legal proceeding that may significantly alfect Lender's rights wehs” Property (such as a
proceecing i bankruptey. probate, for condemnation or forfeiture or o enforce Laws or regulations), then 1 zodler may do and pay
for whatever 1 necessary 10 protect the vitlue of the Propenty and Lender’s nghts in the Property. Lender’s aetcas may inclode
paying any sums secured by o bens which s prionity: over this Security Instrument, appearing o court, paying reasenabic
attorneys” tees and enterng on e Property o make repairs. Althougle Lender may take acuon under this paragraph 7, Lenider
does not bave 1o do so

Any amumts disbussed by Lender under this paragraph 7 shall become additional deht of Borrower scoured by thes Sceurily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the date of
disbirsemant a e Notw rate and shall be payable, wah interest, upon notice from Lender 1o Borrower requesting piyment.

8. Mortgage Insurance I Lender required morkgage msuranee as a condition of making the loan sceured by this Sccurity
Instrurment, Horrower shall pay the premiums requred (o mameun the mortgage insurance m effect. If, for any reason, the
mortpage msurance coverape required by Lender lapses or ceases W he an elfect, Barrower shall pay the premiums required (o
ohtai coveragie substantially equivalent o the mortgage msurance previously i effect, at a cost substantially eqinrvalent 1o the
cost 1o Borrower of the mortgage ssurance previously m effect, trom an aliernake mortgage insurer approved by Lender. If
substanuially cquivalent mortgage msurance coverage 1s not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being pard by Borrower when the insurance coverage lapsed or ceased W

e 1 cftect Lender witl aceopt, use amd retwn these payments as a loss reserve i hew of mortgage insurance. Loss reserve
Farm 3014’9.'90

lnllllll:f{’)(' ";\\ K

@' -6F(IL} (34c5, fagaldof 6

SR .9 N

e

L

"




UNOFFICIAL COPY




UNOFFICIAL COPY

paayenents tmay o Jonper beoequined,ar the nption of Lendet b inortgage ansurinee coverage (m the amount and Tor the perinl
that Toewsder requsresy provuded by an snsorer approved by Lender agaim becomes avarlable and is obtaned. Borower shall pay ihe
premmms segquised o mamtas motpage nsurance moellect, of to provade o loss reseeve, until the regutsement for mongage
msurnee ends i pceordance with sy wiilten ageeement between Bosrower amnd Lender or apphicable law,

9. Smapection.  Dender o s apent iy make resonable enires uponamd especions of the: Progrerty. Lender shall give
Horrower notice it e tne o or poor o an oiecion speal ying reasonable cise for the mspechion.

10, Condemnation.  The procecds of any awaed or ¢l or danages, diredd or consequiential, sn connection: with any
condemtaton or other kg of any pard of the Property, of tor conveyarce i lien ol condemnatien, fiee herehy assigned and

shadi bee pand to Lendes

In the event ol a ol takang of the Propesty, ie proceeds shill be applied to the sums secured by this Secunty lnstrument,
whether or not then dae, with any excess i o Borrower. [nthe event ot o parbal taking of the Property in which the fr mnrkel
value of the Property inmeditely betore the takmy s equal fo or greater than the amoont ol the sums seeured by this Securily
Instrarment mmecately belore the takmg, unless Borrower and Leader otherwise agree m wrinng, the soms seenred by s
Secunty Instrument ottt be reduced by the ot of the proceeds mutiphied by the Tellowing, fraction: (i) the ol wnosat of
the sums secared inmiedrately before the takimg, dwaded by (b) the fair mirket value of the Property immediaiely before the
king. Any hatance sHal? o0 pard o Borrower. b the event of a partial taking of the Property in which the faer market value of the
Property immediately betord e kg o less than the amount ot the sums secured immediately bhefore he taking, unless
Borrower and Lender otherwisagree i < nnng or ankess applcable faw otherwise provides, the proceeds shall be apphied w the
sums sectieed by this Seeonty Instzament whether or not the sums are then due.

It ahe Property s abamdoned by Borsrower, oral, alter notice by 1ender (o Borrower that the condemmor offers 10 make an
award of sertte o chum for damages, Borreser Luls 1o respond o Lender within 30 days after the date the notice 15 griven, Lender
15 anthorezed o collect and apply the proceddalat ts option, cither W restoration ar fepae ol the Property or to the sums secured
by thes Secunty [nstnument. whether or aot then ¢hac.

Unless Lender and Borrower otherwise agreean xting, any application af proceeds o principal shall not extemd or postpoie
the due e of the monthly payients rederred o m pasazaphs 1 and 2 or change the ameunt of such payments.

11, Burrower Nol Refeased; Forbearance By Lesddr/Not a Waiver.  Extenmion of the tune for payment or snodification
of amortztion o! the sams secured by thes Security Instrument granted by Lender 10 any successor monterest of Bornower shall
not operate o release the Tatbity ot the omgial Borrower or Benower's successors i interest. Eender shall not be required 1o
commence procecdimgts againsl any suecessor i anterest of fefuse 0 citend tme Tor payinent oF otherwise muodify amortization of
the =ums seemred by tus Secunty fnstriment by eeason of any demaid made by the orginal Borrower or Borrower's suecessors
m merest. Any Forbeasance by Tender in exercisuy any nght or remedy sball nol he a waiver of or prechude the exereise of any
nght on remiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sighers.“he covenants and  agreements of this
Security [nstrument shall bind and benelit the successors and assigns of Lemder and Borrower, subject o the provisions of
paragraph 17, Borrower’s covenants and agrecments shall be joint and several. Ay Borrower who co-signs this Sccurity
Instrument but does not execute the Nole: tap is co-signing this Security Insteiment oty t mortgage, grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument; ¢b) is not'persanally obligated to pay the sums
secursd by this Securty Instrument; and (¢) agrees that Lender and any other Borrower may auvee 10 extend, modily, forbear or
mike anv accommodations with regard o the terms of this Seeurity Instrument or the Note withoul thut Barrower's consent.

13. Loan Charpes. 1 the Toan secured by this Security Instrument is sabject to o law which st scixinunn loan charges,
angl that law s hinally nterpreted so thal the interest or other toan charges collected of 10 be collected in connection with the loan
exceed the permitied hmas, then: (1) any such loan charge shall be reduced by the amouat necessary (o reduee the charge (o the
permattcd Tt and (h) any sums already collected from Borrower which excecded permited Bimits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the prncipal owed under the Note or by makmg a dircel payment 1
Borrower 102 relund reduces princepal, e reduction wall be reated as o partial prepayment without any prepayment charge
ergder the Mol

14, Notices.  Any notiee w Borrower provided [or i this Secunty Instrument shall be given by delivering it or by mailing it
by first class mal unless apphicable fw requeres use of another method. The notice shall be dirccted w the Property Address or
any other address Borrower desiphates by nonce o Lender. Any notice w Lender shall he given by first class mail do Lender's
address stted herein or any other address Lender designates by notice o Borrower. Any notice pravided for i 1his Secunity
Instrument shatl be deetned 0 have heen gaven to Borrower or Lender when given as provided i thes paragraph,

15, Goverming Law; Severability.  Tlis Sccurty Insirument shall be governed by federal faw and the law of the
surtsdicton me which the Property s located  In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable kaw . such contliet shall not aftect ather provisions of this Security Instrument or the Note which can b
grven elfect without the contlicung provisson. To this ead the provisions of this Secunty [nstrument and the Note me declared 10

Initeais

he severihle.
Form 3%? 50
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16. Burrower's Copy. Horrower shall be given one contormed copy of the Note and of this Sccunity Instrument,

VT Teanster of the Property or a Beneficial Interest in Borrower,  [1all orany gart of the Property o any itereston it 1s
sold or translersed (or 1t benehcrl mierest m Boroweer s soll o transferced and Borrower s not o natural person) withoult
Lendes™s pror wittenr consert, Lender may, an s opton, require wmmeduate payment e full of alb sums secored by this Secunty
Instrument However, thas option shall not be exercrsed by Lender o excroise s profishited by Tederal Taw as of the e of thig
Securtly Instrumicn

I Lender exercises this opon, Tender shall prve Borswer potice of acceleration. The netice shall provide a period of not less
than 3} days trom the date the notice s dehvered or matled within which Borrower must pay all sums seeored by this Sccurity
Instrument. 1 Boreower fuls 10 pay these sums prior (o the expiration of this peniad, Lender inay invake any remedies permitted
by this Secunty Tnstrument without further notice or depand on Borrower

1K, Borrower's Right to Reinstate, 1t Ronower meets: ceriin condions, Borrower shall have the sight to Bave
enforcement of this Secunty lstrument disconunued at any time prior o e carlier of: Gy S days (or such other penod as
applicable Tiw may specdy lor remstatement) belore sale of the Property pursuant o any power of sale contuined in this Seeunty
Instrument, or (hy eatiy of i udpment enforcmy this Secunty Instrument. Those condstions are that Borrower: (a) pays Lender all
cums wheeh then” wenhd be due under this Seeunty fnstroment and the Nole as if no acceleration had oceurred; (h) cures any
default of any other Cor@vms on dereements, (o) pays all expenses meareed e enforcmyg ths Security tnstrunsent, ineluding, hut
ot ntter) to, teasonable pmmneys Tees, and G takes suchoeion as Lender may eeiasonably sequere 10 issure that the Tren of thes
Secury Tastrument, L ender 2 pphis ke Propery anl Berower's obbipation o pay the sums secured by s Secunty
Instrument shatl ¢ontime anhzaged. Upon remstatement by Borrower, this: Security Instrament and the: obligations secured
hereby shalt remann fully ellective s ibao aeeeleraton hid ocourred. However, this nght 1o remstate shall not apply i the case of
acceleraton under paragraph 17,

19, Sale of Note; Change of Loan Serviler. The Note or a partial interest m the Note (logether wil this Securily
instrument) may be sold one vr oire ges Wit prior sobice to Bosrower. A sule raay result i clamge in the enity (known
as the “Loan Servicer”) that collecss monthly pajanests doe under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelsted o atselent the Note T there is o chiange of the Loan Servicer, Borrower will B

izpraph 14 above and apphicable Jaw. The notice will state the name and

given wrtlen notce of the ciange maccordance with iz
adiress o e new Loan Servicer and the adiress 1o whoeh payments should be made. The potice wall also contain any other

mfarmation regquied by applicable Liw.

2. Harardous Substances. Borrower shall nol cause or rerint the presence, use, disposal, swrage, or release of any
Hazardous Snbstances on or i the Property. Borrawer shatl not do, dorallow anyone else 1o do, anything affecting the Property
that 15 10 violon of any Faaronmental Law. The preceding two senlescey shall netapply o the presence, use, oF stofage on the
Propesty of smatl quonities of Hazardous Substanees that are generally meosnized to he approprate o aormab residential uses
and to mamtenance of the Property.

Borrower shall promptly give Lender wntten nokee of any investigation, Saim, demand, lawsuit or other action by any
gavernmental or regulalory agency of privite party mvolving the Property and any Yozardous Substance or Environmeniat Law
of which Borrower has actual knowledge. [f Borrewer learns, ot is notficd by any governzieptal or regelatory authority, that any
removal o other remediion of any Hazardous Substance atlecting the Property is necessy, Borrower shall prompily take all
necessary remedial actons maccordance with Emvaronmental Law.

As used i thes paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous subsiances by
Environmental Law and the fallowing sabstances: gasoline, kerosene, other {lammable or woxic_piimsieum: products, toxic
pesticedes and hertacides, volatile solvents, aaterials conaiming ashestos or formaldehiyde, and radioacave materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the wrisdiction where the Properiy s focated that relate
1o health. safery or enviromental profection.

NON-UNTFORM COVENANTS. Horrower and Lender turther covenant and agree as follows:

1. Acceleration: Remedies. Lender shall give notice to Borrower grior to acceleration following Borrower’s hreach of
any covenan? ¢ agreement in this Security Instrument thut not prior fo acceleration under puragraph §7 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (h) the activn required to cure the default; (¢}
& date, not fess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d)
that failure fo cure the defauft on or before the date specified in the rotice may result in acceleration of the sums secured
by this Security Instrument, foreclesure by judicial proceeding and sale of the Properiy. The notice shall further inform
Borrawer of the right 1o reinstate after acceleration and the right to assert in the fureclosure prikeeding the non-existence
of a default oz any other defense of Borrower to acceleration and foreclosare. IF the defaslt is not cured on or hefore the
date specified in the notice, Lender, at its oplion, may require immediate paynient in full of ait sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence.
Form 33 80
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22 Retease. Ppon payinent of alb sums seoured by ths Secunity Insteement, Lenider shall refease this Secarty Instrument

wathout charpe i Borrower. Borrower shisll puy any recordation costs.
23 Wiiver of Homestead. Botrower waives all oght of homesicad exemiption i she Praperty.

24. Riders to this Secerity Instrument. 11 one or more nders are exeented by Barrower aml recorded togeiher with (s
Securiy Instrument, the coveraits and agreements of cach such nider shall be mcorporated into and shall amend and supplement
the covenants and agreements of aus secunty Instrument as il the rderts) were i part of this Security Instrument.

[Check applicable boxies)

Adjustabic Rate Rides ~ Condormnm Rider o1 14 Fanily Rider
Giraduated Payment Rider - Planned Uit Development Rider [ | Biweekly Payment Reder
X Ralloos Rader Rate Tmprovement Ruler | | Second Home Rider
VoA MKkt i"f‘ Crlertsy jspecily| {‘/;;,, fl
/

HY SIGNING BELOW. Burrower accepls aml agrees the s and covenapts contained in this Secunty Instrument and in
any nderts) exconted by Borrower and secorded with o,

Wilnesses: :
_/!lv"h-,q}" . ,_'i. JJ;‘.”Li.:' e e e e meea s _(Scill)
. R ‘ EVANGELINE /6™ P INTANG. Horower
) .
; a DL -
. Lf’.“\f R o (Sealy
RICARDO L PINTANL Morower
{Seal) . o A{Seab)
Hosrower Postower
.. 'f
i A
E&; STATE OF ILLINOIS, 2R County ss:
'
o oAy /f‘ AL { , v a Notary Public n and log sad umnly}fuml state do hereby certify that
. /: ,’“ l‘f:/ (_ ‘/:‘;"-1 f'/f'l i 4"’,/f /f”f /-J f’fﬂ/}lf , /L«‘J c(}l’é(

. persosally known ta mie 1o b the same person(s) whose name(sj |

awer

subscnbed to the foregom msteument, appeared belore me this day i person, and acknowleded that
stgredd and delivered the sard strumen? as / IR lr7ancl volunlary nc/',t r the uses andl purposes

dayof £/

T

Caven under my hand amd afheal seal. this ¥
L

My Commission Expares

"'7"“"ﬁ’ddtﬁhe M. O'Connor
Notary Public, State of filingis

This Insteument was prepared by TRICTA PARRCTT i My Commission Expires 3’12‘,%

Wl

Form 3014 8/80
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LR AN NS W CHURCHILL
CEUNTY » ooy

T cmnopton GROVE
TAX NUMHER 09 13 4104 01% 000

LEGAL DESCRIPTION:
1IN POHBINS MEADOW LANE UNIT NUMBER 5, BEING A SUBDIVISION IN THE SOUTHWEST L/4 OF
TOWNSHIFP 41 MOFTH, RANGE 12 EAST GF THE THIRD PRINCIPAL MERIDIAN. ACCORDING
1956 AS DOCUMENT LH 17064686, IN COOK COUNTY,

LT
SECTION 13,
TO THE PLAT THEREOF RECORDED NOVEMBER 8,

TLLINGIS

CLEGALD
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LN CH4s020099

BALILOON RIDLER

(CONDITIONAL RIGHT 10} REFINANCE}

THIS BALLOON RIDEI » nede ths dath day of FEBRIJARY . 1994, and s
mcorparpted antee and shiadl be deemed 1o amend and sopplemen the Morgage, Deed of Trost or Deed o Secure

Diebt (the “Sccursy [tiamest’y of the same dade given by he undersigned  (the "Barrower ™) o secure e

INDLSTRY MORTGAGE COMPANY, . P, A DFELAWARL LIMITED PARTNERSHIP

Rarrower s Note o

he “ended hol the sime Gare amd coverny the propenty deseribed m the Security Instrument and fooated ag

TRLIA W. CHUPCHILL AVENUE, MORTON GROVE, Ti 60053
[Property Arldress)

The mterest et stated Gevibe Note s called the "Note Rate.” The dite of the Note is called the "Note Date.” [
understand the [ender way transion tie Note, Security instrument and this Rider, The Lender or anyone wha tkes
the Note, the Scvurity Instnpnentand ihis Ruter by wransfer and who s entitled 10 receive payments under the Note

1s cilled the "Note Holder ™

ADTHTIGNAL COVENANTS, In sadioon o the covenants and ageeements in the Securily Instrement,
Borrower and Lender further covenant and agpeas Tollows (despite anything w the contrary confained in the

Secunity Instrument or the Notey:

ECONDITIONAL RHGHT T REFINANCE

Al the Matunty Date ol the Note and Scearity Instranient ¢the "Matority Date”), T will be able 1o ebiain o new
kran (New Loan™s with i new Matunty Date of FEBRUARY _22th 2010 , and with an ierest
rate eqqual 10 the "New Note Rate” deteremined i accordance wath Szetion $ below il ail the conditions provided in
Sectors 2 and 8 below are roct {the "Conditional Refinancing Opean®). If those conditons are not med, |
understansd it the Note Holder v under no obligggion 1o selinance or ssoddy the Nowe, or to extend the Matunty
Date, amd that T will hawe (o repay the Nowe from my own resouees of bnd a-tender walling o lend me the money

o repay the Note

2 CONIETIONS TO OPTION
i1 wanl o evercese the Conditional Refingncng Oplion o matunty, certain conditivas gnst be met as of the

Maturity Date These conduons are: (13 1 mast sill e the awner and occupant ol theoesancety subject 1o the
Secunty Instrumeni (the "Property”y: (2 T must be current in my monthly payments and caopotbave been more
than 30 lays late onoany of the 12 schedaled manthly payments immediately preceding the Mawany Date; (3) no
hien agnast e Property fexcept for taxes and specaal assessments aot yet due antd payable) other<ban that of e
Secunty Instrument mity exist (4) the New Note Rate cannot e more than § percentage points anove the Note
Rate, and (51 1 must make a written request (o the Note Holder as provided m Scetion 5 below.

Y CALCULATING THE NEW NOTE RATE
The New Note Rate will be a lived e of ingerest equal o the Federal Nauonal Mortgage Association’s

required et yield far 3vear fixed rie mongages subpeet o a o0-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDEA - Singtu Family - Fannie Mas Uniform Inatrument Form 3180 12789
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une Rad! of one percentage pomt @3 5% 1 rounced to e nearest ane-cighth of soe percentage poine (0. 1254 (the
Ssew Note Rate”), The requaired et vield shiall be she apphicable new yiekd s eifect on the date and tme of diy du
the Nute Holdee receres aotive of my eleenon o exererse e Comdittonal Retinancwy, Option. 0 ths requared ned
ikl s motavirdable, e Note Bolder will detenmine the New Noete e by waing comparshle mtormimion.

4, CALCULATING THE NEW PAYMENT AMOUNT

Frovided the New Note Rate as caleafiied i Sectien 4 above s ot greater than § percesiage points abave the
Note Rate aml all other condstions sequited me Section 2 above are sabsheed, the Note Holder wall detenmine the
amanit of the mombly payent that waidl be salbicient o repay wfull (o) the unpand prncipal, phes (b) sceraed but
unpesd anterest, plus tey all other sums [ wdl swe under the Note and Secunty Instroment on the Mitueity Oate
fassueang pdygnonthly paymenis then asre corrent s requred ander Sccte 2 above), over the ferm ol e New
Note e New Note Rate i equal imonthdy payeents. Phe sesalt of this caliaimon will Be the amonnt of iy new
proscipal and T payinest every menth unhl the New Nowe s Tolly panl.

5. EXERCISING T CONDITTONAL REFINANCING OFTION

The Note Hoder wels poatly me at least 60 calendar days i advance of the Maturity Date and advise me ol the
prowopal, averued hur unpar’ mterest, ad all other sums b am expected o owe on the Maitorty Date. The Noie
Hotder afso will aidvise e that Loy exercise the Comdionid Rebmancig Opliony of the conditions in Secton 2
anove gre et The Seore Holdersaddprovide aty payiient record infonmaon, togethes wathi the name, tale and
address of e peeon representy e Nate Holdee thig T osst sonfy moorder i cxererse the Conddienal
Rehmancmy Option. I oneet the condibonsat Seenom 2 above, 1 may exerene the Conditional Refinancing Option
by notlying the Nete Holder no Jater thanes Scalensar days prior to the Matgsity Date. The Note Holder will
calerdie the fixed New Nowe Rage hased nposazas” Federal Nationad Mongage Assocation’s applicable published
reqrired net yeeld mcttect onthe diste anid e o iy potficinon s recerved by the Note Holder wned as caleulated
w Secton boabove b owall then have 30 cabintar dals to provide the Nowe Holber wath acceptabie prool o my
reapired owieednp, oecnpaney ad pragresdy bes sgias Sebue e Maheiy Date the Note Holder wall sdvise me
ol the new aieress ke b New Note Ride), new onthily gaszacnt meund aed s date, sime wnd place at which 1
sk appear o syt any documents requred o complete the regqantedsetmancng. Tanderstand the Note Holder will
Chatpe e i S290.00 pracessing tee and the costs assaciated wilh upddaimg the title insurance policy, if uny,

BY SIGNING BELOW. Botrower accepts amd agrees jo the ermsand_covenamis contuned i thes Batloon

Pl
’5(_,1 v t‘a'\ A,{" / (Su‘l)
EVANGELTNE 8 PmmNG{ Horrower
._'.. .ot ‘ﬁ“‘ :l/ ] ] (SCa])
RICARDD L Pldmua Barrower
(Scah
Rorjower
(Sead)
Horrowes
{Xign Original Onty}
@ -B728 w54 Page 2ol Form 3160 12/85
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