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This instrument was prepared by:

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION -
15441  94TH AVENUE 62109556
ORLAND PARK, lL. 60462 16210535563

LY 22680 e @

o DUNTUOLE MORTGAGE

_{Specsr Stewe Thin Linw For Recondiog Data)

THIS MORTGAGE (“Secariiy Instrument*} is givenen  February 24, 1995
The magtgagor is

ECWARD F FREY, UNMARRILE . DEFT-01 $37.50

149999  TRAN 7358 03/D2/95 0914030
333 s DW -9 -1%4T6 1
(00K, COUNTY RECORDER

("Borrower").

This Security Instrument is given (o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATICN which is organized and cxisting

under the laws ofr he State of New Jersey . and vnuse address is

343 THORNALL ST. EDISON, NJ 08837 (*Lender®).
Borrower owes Lender the principal sum of

Sixny-Four Thousand, MNine Hundred Fifty and ¢0,100 Dollars
(US. % £4,950.00 ). This debt is evidenced by Borrower $ note dated the same date as this Security
Instrument (l'.\-'oma,zwhich provides for monthly pavments. with the full debt, if not pai« 2arlier, duc and payable on
March 1, 2025 . This Security Instrument secures to Lender: (a) the repaymeni of the debt evidenced by the Note,

with interest, and all renewals, extensions and maodifications of the Note; (b} the paymeny-of 2ilothier sums, with interest,
advanced under Paragraph 7 1o protect the security of this Security Instrument; and (c) the perforinanc: of Borrower's coyenanis
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby moitzage, grant and Jmvey
to Lender the following described property located in -

COOX County, l]ignos:

LOT 30 IN BLOCK 2 IN KNOTTING GATE UNIT 1, A SUBDIVISION 4
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RN
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILjW
PIN 28-27-404-030 o
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which has the address of
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17846 BAST GATE DRIVE, COUNTRY CLUB HILLS, Il 60478 (“Propesty Addrest);

TOGETHER WITH all the impravements now or hereafier erected on the property. and all cascinents, aprittenances,
and fixiures now or hereafter a pant of the property. All replacements and additions shall slso be covered by this Secunity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property *. ] ’

BORROWER COVENANTS thal Borsower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis amd will defend generally the title to the Property against all clanms and demands, subiect to ary encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituic a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principed wid Interest; Prepuyment and Late Charges, Borrower shali prompily pay when due the
prancipal sl and soterone on the debt evidenced by the Note and any picpaymeit and fate charges duc under the Note.

L. Funds for"Cixes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay
1o Lender on the day toninly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
faxes and assessments witizo may 2Uain priority over this Security lustniment as a lien on the Property; (b) yearly leasehold
payments or ground rents <t the-Propenty, if any: () vearly hazard or property insurance premiums; (d) yearly Nood insurance
premiums, if any; (e} ycarly merizage insurance premipms, if any; and (f) any sums payablc by Borrower to Lender, in
accordance with the provisions of P2iazraph 8. in ficu of the payment of morigage insurance premiums.  These items ase calied
*Escrow [tems.” Lender may, at any time, collect and hold #unds in an amount not o exceed the maximum amount a lender
for a federally related mortgage loan mzy reouire for Borrower's escrow account under the federal Real Eslate Seitlement
Piocedures Act of 1974 as amended from sis to time, 12 U.S.C. §2601 ¢ seq. ("RESPA"), unless another law that applies to
the Funds scts a fesser amount. M so, Lender iy, at any time, collect and held Funds in an amount not 1o exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Ttems or otherwise in accordance win zpnlicable law.

The Funds shall be held in an instiution whose dopesits are insured by a federal agency, instrumentality, or entity
(incleding Lender. if Lender is such an institution) ot in asi; Tederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not chzrge Borrower for holding ard applying the Funds, annually aralyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrawer intz.<st on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower (o pay a one-time charge for an iddependent real estale tax reponing service
used by Lender in connection with this loan, unless applicable law providzs otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required 10 pay Borzower any interest or camings on the Funds. Borrower
and Lender may agree in writing, however, that inicrest shall be paid ou tae Funds.  Lender shall give to Borrower, without
charge. an annual accounting of the Funids, showing credits and debils to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for alt sums secvied dy this Security Instrument.

11 1he Funds held by Lender exceed the amotints permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the atwwunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrower.in »/riting, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mage up the deficiency in no more than
twelve monthly pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lustrument, Lender shall promrediy refund to Borrower any
Funds held by Lender. If. under Paragraph 2!, Lender shall acquire or sell the Property. Lender. prior.o.the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agaias Gie sums secured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all pavments received by Lender under
Paragraphs 1 and 2 shall be applied; first. 1o any prepayment charges due under the Note; second. 1o amounis’payable under
Paragraph 2. third, 1o interest due, fourth, 1o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain prionity over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shal! pay these
obligations in the manner provided in Paragraph 2. or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these payments directiy, Borrower shall prompuy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security instrument unless Borrower: (a) agrees
in wnting to the payment of the abligation secured by the licn in 2 manner acceptable 1o Lender; (b) contests in good (aith the
lien. by or defends against enforcement of the lien in, legal proceedings whick in the Lender’s opinion opcrate 1o prevent the
enforcement of the lien: or (c} secures from wie holder of the lien an agreement satisfaciory 10 Lender subordinating 1he lien 10
this Secunty Instromens.  1f Lender determines that any part of the Property is subject to a tien which may attain priority over
this Security Instrument, Leader may give Borrower a notice ideniifying the lien. Borrower shalt satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Humrd or Property Insurance, Borrower shall keep the impeovemnents now cxisting or bereafier erected on the
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Propriy insured against loss by fire, hazards included within the. tertf ‘cqcndi'il cuvl-ugc‘ and any other hazanls, including
floods or flooding, (or wiuch Lender requizes insurake — Thes nsurance shall be maintaned i the amounts and for the petiods
that Lender requizes. The wnsurance carnier providing the isurance shall be chosen by Borsower subject 1o Lendet's appraval
which shall not be uarcasonably withheld. 1 Borrower fails to maintain caverage described above, Lender may, s Lender's
uptien, obtasn coverage to pretect Lender’s rights in the Property in accondance with Paragraph 7. ]

Al ipsurance policies and renewals shall be acceptabie 10 Lender at shail include a standant morigage clause. Lender
shall have the 7ight to hold the policies and renewals I Lender tequires, Bortower shall promptly give i Lender all receipts
wf pasd premiums and renewal notsees. In the event of losw, Borrower shall give prompi notice {0 the iesurance carmier and
Lender  Lxnder may make proof of joss of not made promptiy by Borrower

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied 1o restoration or tepaie of
the Propenty damaged, 1f the resioration or repair s cconomically feavible and Lender's secunity 1 not fessened. I the restoraon
or repair is nof cconomically feasthle ar Lender's secunty would be Jessened, the intnrance proceeds shall be appliod to the samms
secured by this Seeunty Instrument. whethet or not then due, with any excess paid o Borrower. Il Baower abandons the
Propenty, or docs not answer within ¥) days o notice from Lender (hat the insurance carmer flas offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty of to pay sums secured
by this Sccurity {nstrument, whether o7 not then duc. The J0-day period will begin when the notice 15 given.

Unless Lesder and Borrower otherwise agree in writing. any application of proceeds o prncipal shatl not exiend or
postpone the due date of the monihly payments referred to :n Paragraphs I and 2 or change the amount of the paymenis. If under
Paragraph 2! the Properdy is acquired Dy Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
10 the Propeny prior 1o-4he acquisition shall pass tc Lender to the exient of the sums secured by this Secunty Instrument
immediately prior to theacquizition.

6. Occupancy, Prescraation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, »stablish, and usc the Property as Borrower's principal ressdence wathan sixty days after the
excculon of this Security Instramenzixd shall continue (o accupy the Property as Borrower's principal residence for at least one
vear after the date of occupancy. unless sander otherwise agrees in writing, which consent shall not be unrcasonably withheld,
or urless extenuating circumstances exisi-whach are beyond Bosrower's control. Borrower shall not destroy. damage or impair
the Property, allow the Property to deteriorate, or scommit wasie on the Propeny. Borrower shall be in defauli if any forfeiture
action or proceeding, whether civil or criminal_is hegun that in Lender's good faith judgment could result in forfcitare of the
Property or otherwise matctially impair the lien crsata by this Security Instrument or Lender’s securily interest.  Borrower may
cure such a default and reinstate, as provided in Paragrz,b iR, by causing the action or proceeding to be dissntssed with a raling
that, i Lendec’s good faith determination, precludes dcrretture of the Borrower's interesi in the Propenty of other maicnal
impairment of the lien created by this Sccurity Instrument o Lender’s security interest.  Borrower shall also be in defauin if
Borrower. during the loan application process, gave materialiy.fal=e or inaccurate information or statcmenis io Lender (or fatled
to provide Lender with any material information) in connection win.the loan evidenced by the Note, including, but net limited
to. representations concerning Borrower's occupancy of the Propeitv s a principal residence. 1f this Secunty instrument is on
a leaschold, Borrower shall comply with all the provisions of the lcase. _If Borrower acquires fec tille 10 the Property, the
leasehoid and the fec titie shali not merge unless Lender agrees to the mrcgis n wriling.

7. Protection of Lender's Rights in the Property. If Borrower £2.is to perform the covenants and agrecments contained
in this Security Instrument. or there is a legal proceeding that may significantly atlct Lender's rights in the Propenty (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or ta enforcs-laas or regulations), then Lender may do and
pay for whatever is necessary 1o prolect the value of the Propeity and Lender’s ngnte in the Property.  Lender’s actions may
include paying any sums sccured by a lien which har priority over this Security Instrumear, uppearing in court, paving reasonable
atiormeys” fees and entering on the Property [0 make cepairs. Although Lender may take iction under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall becoine additional debt of Borrower
sccured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeni, these amounis shall beat
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon atice from Leader 1o Borrower
requesting pavment.

8. Mortgage Insurance. [f Lender required morgage insurance as a condition of making t%e-inan secured by this
Security Instrument. Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. i for any reason,
the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
to obtain coverage subs:antially equivaient to the morgage insurance previously in effect. at a cost subsiantially equivalemt to the
cost 1o Borrower of (he mortgage insurance previously in effect, from an allernate mongage insuret appraved by Lender. i
substantiaily equivalent morigage insurance coverage is not available. Borrower shall pay to Leader cach month a sum cqual 1o
one-twelfth of the vearly mortgage insurance premium being pad by Borrower when the insurance coverage lapsed of ceased to
be in cffect. Lender will accept. use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and 15 obtained.  Borrowser shall pay
the premuums required to maintain morigage insurance in cffect. or lo provide a loss ceserve, until the requirement for morigage
insurance ends in accordance with any written agrecment berween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prepenty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
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_ shalt be paid 10 Lender. N '

En the cvent of a 1ol taking of the Propeny, the proceeds shalf be applicd (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borsower I the event of a partsad taking of the property m wich
the fur market value of the Property immediately before the taking 1s equal 10 or greater than the amount of the sums secured
by this Secarity Instrument immediately before the taking, unless Borrower and Lender otfierwise agree 10 wrting, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the cvent of a partial (aking of the Propenty in which the fair markes
value of the Property immediately befere the taking 1s less than the amount of the sums sccured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shali be applied
to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoried by Borrower, or if, after notice by Lender to Botrower that the condemnor offers io make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized te collect and apply the proceeds, at its option. cither 10 restoration of repair of the Property of o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender amt Borrower otherwise agree in wnting, any application of praceeds to principal shall not extend or
postpane the due dére of the monthiy payments referred o in Paragraphs | and 2 or change the amount of such payments.

1. Borrowzr Not Released; Forbearance by Lender Not 0 Waiver,  Extension of tlie ume for payment or
modification of amoitizanon of the sums secured by s Security Iastrument granted by Lender to any successor in interest of
Barrower shall not operaic o release the hiability of the enginal Borrower or Borrower’s successors in interest. Lender shall not
be required 1o commence prorcodings against any successor in wnterest or refuse to extend time for payment or otherwise modify
amortization of the sums sevured-hy this Security {nstrument by reason of any demand made by the onginal Borrower or
Borrower's successors in interest” Any forhearance by Leader in exercising any right or remedy shall not e a wawver of or
prectude the cxercise of any nghtoz remedy .

12. Successors und Assigns Round: Jolnt and Several Linbility; Co-Signers, The coverants and agreements of this
Security Instrument shali bind and benen: the successors and assigns of Lender and Horrower, subject (o the provisions of
Paragraph 17. Borrower’s covenanis and agreenients shall be joint and several.  Any Borrower who co-signs this Secunty
Instrument but does not cxecute the Note: (a5 «o-signing this Security Instrument only te morigage. grant and convey that
Borrower's interest in the Property under the tenns/of.this Security instrument: (b) is not personally obligated (¢ pay the sums
secured by this Secunity Instrument: and (¢) agrees thar [.onder and any other Borrower may agreed 1o exiend, modify, forbear
or make any accommodations with regard to the terms ‘o this Security Instrument or (he Note without the Borrower’s consent.

i3. Loun Charges. !f the loan secured by this Secu ity Instrument is subject to a iaw which sets masimum loan charges,
and that {aw 1s firally interpreted so that the interest or other 1nan.charges collected or to be collected in connection with the loan
exceed the permitied limits, then: “a) any such loan charge shall be roduced by the amount necessaty (o reduce the charge to the
permitted iimit; and (b) any sums already collected from Borrower v:hizh.exceeded permiited {imits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal cweld ander the Note or by making a direct  payment to
Borrower. 1f a refund reduces principal, the reduction will be ireated a: a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instn/men: shall be given by delivering it or by mailing
it by first class mail unless applicable 1aw requires use of another method. The wotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender sii2il be given by first class mail to Lender's
address siated herein or any oiher address Lender designaies by notice to Borrower. <Ap; notice provided for in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given as pro ided in this paragraph

t5. Goserning Law: Severability. This Security Instrument shall be govemed by fede-l law and the law of the
jurisdictior: in which thz Property is located. [In the event that any provision or clause of this Secusity [nstrument or the Nete
conflicts with applicable law, such conflict shall not affect other provisions of this Secutity Instruinen: oz.the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccunty Instrumentarl e Note are declared
10 be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secnriiy Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Berrower. [ all or any pan of the Propeny or any interest
in it is sold or transfcrred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natoral personi
without Lender’s prior wnitten consent, Lender may. at its optien. requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument. f;c

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of ::
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this L
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any remedies
permitted by this Securnity Instrument without further notice or demand on Barrower. L

I8. Borrower's Right te Reinstate. ! Borrower meets certain conditions, Borrower shall have the right (o have &
enforcement of this Secuniy Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period as =
applicabic law may specify for reinstatement) before sale of the Propeny pursuant 1o any power of sale contained in this Secunty
Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions arc that Borrower. (a) pays Lender
alt sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements, () pays all expenscs incurtéd m'gcnfo';cing this Sccurity Instrument, inchiding, b
nof limited {0, rcasonable attorneys' fees; and () takes such action as Lender may reasonabiy require 1o assure that the lien of
this Security Instrument, Lendes’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shalf continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
tereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare tishes without prior antice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumem.  There also may be one
or more chaages of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borower will
he given writen notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the nank
and address of the new Loan Servicer and the addeess to which payinents should e made.  The notice will also contan any other
nformation required by applicable law.

20, Htnsurdous Substances,  Borrower shat) not cinve or penmit the presence, use, disporal, viorage, of release of any
Hazardous Substagiees on ot i the Property. Borrower shall not do, nor allow anyone clse t do, anything affecting the Propesty
that is tn vslation of any Environmental Law.  The preceding two sentences shall not zpply to the presence, use, or storage on
the Property uf smai) cuantities of Hazardous Substances that are generaily recognized o be appropriate 1o normal residential uses
and to maintenance of che Property.

Borrower shal’ promptly give Lender written notice of any investigation, ciaim, demand, lawsunt or other action by any
governmental or regulawso agency or pnivate pany involving the Property and any Harardous Substance or Environmental Law
of which Borrower has aciue'anowledge. 1f Borrower fcarns, or is notified by any governmentai or regulatory authority, that
any removal or other remediatior el any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
al! necessary remedial actions in zocsrdance with Environmental Law,

As used in this Paragraph 25, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenial Law and the ollowing su'sstinces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialz contaming asbesios or {ormaldehyde, and radioactive materials.  As used in this
paragraph 20, “Enviconmental Law™ means fracral laws and laws of the jurisdiction where the Property is located thai relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowes a74) cender further covenant and agree as follaws:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior 1o acecteration following Borrower's breach
of any covenant or agreement in this Security Instrument ‘hut nnt prier to accelesation under Paragraph 17 unless
applicable law provides otherwise). The notice shall speciry« (=:1-the default; (b) the action required to cure the default; ()

a date, not less than 30 days from the date the notice is givenio-Borrower, by which the defauit must he cured; and (d)
that failure to cure the defauit on or before the date specified iv $tie-notice may result in accelerution of the sums secured
by this Security Instrument. foreclosure by judicial proceeding and sa’: of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to zssert in the foreclosure proceeding the non-existence
of a defaull or any other defense of Borvower to acceleration und foresiosure if the defauit is not cured on or hefore the
date specified in the notice. Lender at its option may require immediate pay nent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrusiewi by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Muragraph 21, including, but not limited
to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of alt sums sccured by this Sccurity Instrument, Lender shall release this Securnity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borsower waives all right of homestead exemption in the Propenty.,

24, Riders to this Security Instrument. I one or more riders are exccuted by Borrower and vecarded together with this
Security [nsirument, the covenants and agreements of each such rider shall be incorporated into and <hia)! amend and supplement
the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Security Listiument.

The following riders are attached:
Adjustable Rate Rider

156

-d

Ta6L:
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" BY SIGNING BELOW, Borcower accepts and aprees 1o iha jerms mu‘cut’&‘mnu contmined in this Security [nstrument
“and m any riderts) executed by Borrower and recorded with it.

EDWARD F FREY /j

ISpac Beb s Pin Line For Ach

STATE OF ILLINOts, County of COOK ‘
.

!
I. the Undersigned, a Notary Pubiic in and for said county anid s'ate, do hereby certify that
EDWARD F FREY, UNMARRIED

personally known to me 10 be the same person(s) whose name(s) is(are) subscribed to the foregoing inwinent, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument s los. her, their frec and
veluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24¢ch day of February , 1995

My Commission expires:
Y W W NN
¢ “OFFICIAL SEAL . p
¢ Joanna Raff

MNotary Public, State aof H!'Ms'
iy COmm.ssmn Expuos 12112155 »

v
L VY v

Prepatred By:
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ADJUSTABLE RATE RIDER

{2 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RDER is made this 24th day of February, 1995
and is incorporated into and shail be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{the “Security Instrument”) of the scav ¢aic given by the undersigned (the “Borrower”) to secure Bartower's Adjustable
Rate Note {the “Note®) to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION ,a corporation organized and
existing under the laws o _he State of New Jersey.

(the “Lender” of the same dare and covering the property described in the Security lnstrument and located at:
17846 EAST GATE DRIVE, COUNTRY CLUB HILLS, IL 60478

Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CMANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS UdE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE (TMZ AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THFE NOTE ALSO CONTAINS TvZ QPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 12 the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Noic provides for an initial interest rate of
Six & Seven-Eighths ( 6.875 %).
The Note provides for changes in the adjustable interest rate and the menthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate ! will pay may change on the first day of ~ March, 1996 and on that
day every 12th month thereafter. Each date on which my adjustable interest rate could change is called a "Change

Date.”

(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is ihe

weekly average yield on United States Treasury securitics adjusted (0 a constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

MULTISTATE ADJUSTABLE. RATE RIDER-ARM PLAN 57.Single Family
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is called the “Current index.”

If the index is no longer available, the Note Holder will choose a new index thar is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

Two & Three-Quarters
percentage pointe ( 2.750 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest enc-cighik of one percentage point (0.125% ). Subject to the limits siated in
Section 4(92) below “his rounded amount will e my new interest rate uitil the next Change Date.

The Note Holder r+il) then deterinine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | ar’e3scted to owe at the Change Date in full on the malurity date at my new interest rate in
substantially equal payments.  Tie resuli of this calculation wil! be the new amount of my monthly payment.

(DY  Limits on Interest Re’c Changes :

The interest rate | am requires vy pay al the first Change Date will not be greater than

Eight & Seven-Eignths ( 8.875 %)

or less than . 3
Four & Seven-Eighths ( 4.875 %),
Thereafter. my adjustable interes: rate will never be incroased or decreased on any single Change Daie by more lhan(i;
two perceniage points (2.0%) {rom the rate of imeresi | have been paying for the preceding 12 months, My interest ¢~
rate will never be greater than L
Twelve & Seven-Eighths ( 12.875 %), ™

which is called the “Maximum Rate_"

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginrinz on the first moaihiy pavineni date afier the Change Date uriil the amount of my moothly payment
changes again.

(F}  Notice of Changes

The Note Holder wili deliver or mail 10 me a notice of any changes in my adjus.abie interest rate and the amount
of my monthly payincat before the eifective date of any change. The notice will include information required by law
to be given me and also the title and 1clephone number of a person who will answer any queraon | may have regarding
the notice.
B. FIXED INTEREST RATE OPTiON

The Note provides for the Borrower's opiion 1o convert from an adjustable inierest rate with inlerest rate limits o
a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{(A) Oplion to Convert to Fixed Raie

i have a Conversior, Uption that | can <xercise unless [ am 1n default or this Section M A) will not permit me 1o do
so. The “Conversion Option® is my option 1o convert the interest rate | am requised (o pay by this Note {rom an
adjustable rate with inrerest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a dale(s) specified by the Note Holder during the perod beginniag on the
first Change Datc and ending on the fifth Change Date. Each date on which my adjustable interest rate can conven
to the new fixed rate is called the “Conversion Date.”

if t want to exercise the Conversion Option, 1 musi first meet certain conditions. Those conditions are that: (i) |

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN $7-Single Famuly
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must give the Note Holtder notice that | want to do so; (ii) on the conversion date, § must noy be in delault under the
Note or the Security tnstrument; (i) by a date specificd by the Note Holder, 1 musi pay the Note Holder a conversion

fecof 255,00
uss

Two Hundred Fifty and 00/100

and (iv) I eist Sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calewliten of Fixed Rote

My new fixed izimost rate will be equal to the Federal National Mongage Association’s required net yield as of
a date and time of day-snwwified by the Note Holder for (i) if the original term of this Nole is greater than §5 years,
30-year fixed rate martgage; coversd by applicable 60-day mandatary delivery commmiiments, plus

five-eighths of one¢ percentage point (0.625%)

rounded (o M nearest one-eighth of 22 percentage point (0.125%), or (§i) if the original term of this Note is 15 years
or less, 15-ycar fixed ratc mongages covzied by applicable 63-day mandatory delivery commitments, plus

Not Applicable

roundedt to the nearest one-cighth of one percentage point (0.125%). I this required net yield cannot be determined
because the applicable commitments are not availabl(, the Note Holder will determine my interest rate by using
comparable information. My new raie calculated under this Section 5(B) will not be greater than the Maximum Rate
stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

11 I choose 1o exercise the Conversion aption, the Note Holder wili determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expecica to o2 on the conversion Date in full on the
matunity date at my naw fixed interest rate in substantiatly equal paymenis. ke result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payrieafter the Conversion Date, 1 wili pay
the new amount as my monthly paymert unt’l the matarity date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BURROWER

i. Unti! Bosrower exercises the Conversion Option under the conditions stated in Sxtion B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of U= ropeny or any inien
in it is soid o¢ transferred ¢or if a beneficial intecest in Borrower is soid or transferred and Borrswzr is not a namg
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate paymen, in full of all suid
secured by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise.s prohibiled
by federal law as of the date of this Security Instrumens. Leader also shall not exercise this option if: {3} Borrewer
causes to be submitted 10 Lender information required by Lender to evaluate the intended transferee as if 2 new Iods
were being made fo the transferee; and (b) Lender reasonably determines that Lender’s security wiil not be impaidd
by the loan assumption and that the risk of a breach of any covenani or agreement in this Security Instrument 15
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lendes’s consent
fo the loan assumption. Lender also may require the transieree o sign an assumption agreement that is acceptable (o
Lender and thar obligates the transferee ta keep all the promises and agreements made in the Notc and in this Security
instrumant. Borrower will continus to be obligated under the Note and this Security Instrumens unless Lender releases

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 57-Sungie Famihy
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Borrower in weiting.

If Lender cxcteises the option o require immediate payment i iull, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay alt sums secured by this Security Instrument. (f borrower fails to pay these sums prior
to the expiration of this period, Leader may invoke any remedies permitied by this Security Inssrument without further
notice or demznd on Borcower.

2. If Borizaer exerciscs the Conversion Option under the conditions stated in Section B of this Adjustabie Rate
Rider, the amendrent 1o Uniform Covenant 17 of the Security Insirument cortained in Section C | above shalf then
cease to be in effest, 2nd the provisions of Uniform Covenant 17 of the Sccurity instrument shall instead be in effect,

as follows:

Transfer of the Propercy/or u Beneficial Interest in Borrower, If all or any pant of the propenty or any inlerest
in it is sold or transferred (i 1f 2 heneficial interest in Borrower is sold or transferred and Borrower is nut a nalural
person} without Lender's prior weitiza consent, Lender may, at its option, require immediate paymeat in full of all sums
secured
by this Security Instrument. However, this ontion shall not be excrcised by Lender if exercise is prohibited by federal
law as of the date of this Security Insirument

If Lender exercises this option. Lender shal! give Borrower nolice of acceferation.  The notice shall pravide a
period of not less than 30 days from the date the notice is delivered or mailed within which Rorrower must pay all sums
secured by this Security Instrument. f Borrower fails(to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitied by this Security Insarament without further rotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to tiic.eims and covenants contained in this Adjustable Rate

" Ll ? Sy

EDWARD F FREY a

[¥s}
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