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MORTGAGE

{With Foture Advance (lause)

I. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . . MARCH--1,--1995....... and the
partics. their addresses aid fax wlentification rumbers, if reguired. are as follows:

MORTGAGOR:
BENJMMIN REYES
ETIMA B, REYES
7616 WEST HORTENSE AVE,
DzkT-01 $31.50

QHICN0, TLLINOIS 60631 -
LENDER: IO TRAM 7396 UZ/0B/95 OF147:00
S LTI DU %o 9T - 1%4%592
FIRST NATIONAL BANK OF WHEATON: 007 L0uNTY RELGROER

1154 FTASY SUTTERFIELD ROAD
WHEATON W ONOQIS 60187

I CONVEYANCE. For goad and valuable consideration, the receiotand sufficiency of which is acknowledged. and
to secure the Secured Debt (defined below ) amd Mortgagor's perrormance under this Secunity Instrument.,

Martgagor grants. bargains, sells, convess, mortgages amd wirraats 1o Lender the fellowme desribed Er(m_n_\:
LOT 26 IN 8LOCK 1 IN T¢ H. HULBERT'S EDISON PARK AT DBV, SUBDIVISION OF THE Nwy OF SECTIC

1, TOWNSHIP 40 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACQORDING TO THE PLAT
THEREOF RECORDED 10/23/1923 AS DOCLMENT #8155362, IN QUOK COUN:Y, “ILLINOIS.
P.I.N. #12-01-107-026

LEGAL ADDRESS 7636 WEST HORTENSE AVE, THMICAGO, ILLINOIS
65153592

The property s located 0.8, 9. OO | IO S
0 ounia i
.. 1036 WEST HORTENSE AVE.. ... ... ... SHICAR . . . e Minois . 6G634. .
£ Addiess) iy (219 Coe)

Together with all rights. easements, appurtenances, sovatties, mancral nghts oil and gas sighis all water and nparian
nghis, ditchies, and water stock and all existing and futare improvements, structures, iintures, and replacements that
B paw, or al any ime in the fataee, be part of the real estate desenbed above tall referred to as ~Property™).
3 SECURED DERT AND FUTURE ADVANCES. The term “Secured Debt™ s defined as follows
A Pebtincurred under the wenms of all prommsony pote(s), contractis), guarants (1 ar other evidenee of debt deseribed
below and ali thear extensions, rerewals. modications or subsituiions. ¢ Wher 2eterenang the debis below it i
suggested thet vou mclude wents stclt as boreowess” manies, store aplounts, nferest raies. sotuei daies, ok

BENJAMIN REYES AND SIIMA B. REYES (MORTGAGOR) INDEBTED TO FIRST NATIONAL BANK OF
WHEATON {MORTGAGEE) IN THE AMOUNT OF $61,000.00 AT A RATE OF FIRST NATIONAL BANK
OF WHEATON'S BASE RATE PLUS 2% FLOATING DUE UPON DeEMAND.
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teasomable purpose Tor the specbion. Amy aspecon of sdic Property Jiall be entirely g ender's benefit and
Muorteagor wil i no way relv on Lenden's mspechion.

AUIHORITY 8O PEREORNL JE Sunigagod Lads to pogforms ey duts o any of the covenants contamed o the
secunty fosteament Fender may withost notec pedomn op cause e do be peetanaed Mangapns spponts
I eides s attornes i et o sign Mottgapor s manic of pas asy amount secesay b pedomnce. Tenders npld
ta pofomm for Marteapar shall not create an obbation ta pedonm, and Lenders Lndure to porform wall not
prechude Lendor from exerasing any of ender's other niphts under the Taw o the Seannty Instrument 1 s
construchion on the Property s diseontimiicd or gt carped o i g reasonable manner Lender may ke all seps
necssary to proteet Lender's security inferestin the Properiyomcluding completion of the comtruction.

ASSIGNMENT OF LEASES AND RENIS, Morlvagor iresovabiy grants, bargins, sells convess and warrands to
Fender as addtonal sceuniiy all the aphi. trle and micrest moand o oany and all easting or tuture leases, subleises,
and any other wrtten on verbad agrecrients fos the use and occapancy of any periion of the Property. including any
cdenvions, reaeih medihcations ar subsbituhons of sach aereements Gall releered 1o as Legsey™ ) and rents,
twties and profits A eelerred toooas “Reat<™r Mortaagor will promptiv provede Lender walh snse and correct copies
of W et sd futieed caves Morteaper nan colieet, recemnve, emjoy amd pse the Rents sodong as Martgpeer s
not i detiedt ander the tereis of this Security fintrament

Muortgavor apeees that diis gesgranent s umeditely ellective abter detaudt hetween the parties (o this Securty
fnstrament and cffeetive as o G partics on the recordmg of the Seeurty Insttument and this assgnment wall
remam effective duringe any period of fedemption by the Mortgagor antid the Secured Debtis satishied. Mordgagor
agrees that Leader may fake actual possecsion of the property withont the necessiny of commencing legal action
amd thist actual possession iy deented tororcur when Leader. or its agent, notitics Mortragor of defauit and
demands gt any tenan? pay ali future Reais Drectly o Leader. On recenving antice oi defauli. Mortgagor wili
ctidarse and debiver o Lender any pavimeat of Kemtdn Mortganor's possessian aad waill recene any Reats in frust
for Lender and will siot conmingle the Rents witianz other funds. Any amounts coflecied will be apphicd as
provided i this Sccurity Instrument. Mortgagor warrant ihas no default exists under the T eases o1 any apphicable
Lindlord-tenant Taw, Mortgager alo agrees 10 mantain apd dequire aad et to comply with the termis of the

cases and appiicable law.

CEASEHOLDS: CONDOMINIUMS: PEANNED UNIT DEYELOPMENTS, Morteagor agiees to comphy wih
the provisions of any lease it this Sceurtts Instrwment s ona leaschola 1t the Prapeitsy includes a umt in a
condominium or a planacd unit development. Mortgapor wit perlénn ol of Mongagor’s duties under the
coverants, by-laws, or regubitions of the condomemium or planncd unit develepment.

DEFAUET. Mortgazor will he i default if any party obligeted on the Secured Dby fals to make payient when
due. Marteagor wilk be i defaudt of @ breach occurs under the terms of thas Sccurpsy instrument or any other
document executed for the purpose of creating. securing of guarantyig the Seeured Rel0d gocd faith bediel by
fender that Leader al any doie iy inseouie with respect to any person ar enlity ebfigided e the Secared Debt or
that the prospect of any pavment of the vahue of tie Property i impaiced shall abso constitute ah euent of default,

REMEDIES ON DEFAULT, In some istances, tederal and state Taw wall require Lender to provide Mortgagor
with aotice of the oght to cure or ather pokices amad may establish time schedubes for foreclosaie actions, Subyeet 1o
these fmmtateans, of any, Lender nray aceclerate the Seenied Bebtand foreclose this Secutty Instroment w a
manner proveded by faw if Morigagor is i detault. Upon defanit, Tender shall have the e, witiow declaning the
whuole indebtedness due and pavable. to foreclose against all or part of the Propenis, Tias Mortgage shall conimue
its a Jicn on any part of the Property aiot sakd on foreclosire.

At the option of [ eader, ali or any part of the agreed foes and chargess acerued interest and prinapal shall become
immediately due and pasable, after pving notice o reguired by Tass, apon the occurrence of o default or anstime
thereaiter. In addition, Lender shall be entitied (o all the remedics provided by law . the terms of the Secured Debt.
this Security Instrment and any relited documents. All semedios are distiet. cumulabive and not exclusive. and the
Lemder i catitled 1o all remedies provided at law or equity, whether or not expressiy set forth. The acceprance by
Lemder of any sum o payient of partial payment on the Secured Debt aiter the halance « due or s accelerated or

(page 3o/ 6}
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A arange policies amd renewaly shadl be aceeptable o Eemder amd shalb mcide aostamdard maontgape cavse”
and. wheee appheable, “loss paves chavge.” Morteagor shalb mmediantels seny Fender of cancellaion v
teemmation ot the msarance Lomder shall have the pedla o hold the pobowes and sonewals 10 eader requires,
Mortawor sl immedistedy e to Pemler all recapts of pind premums and renewal notices U pont loss,
Stottearor shadl wce oomtedise aotice to the msue e sanerand Femder Fender may mabe ool of el s

mash: itnanedialeby Iy Moty

Urdess otheesse apreed mownhing allansurance proceds shadl be applied to e sestination o separ of -t
Properts or to the Seeured Debt, whether o a0 then due =t Fender's option, Any applicabon ot procecds to
prmepal shith not extend or postpone the duc date o the scheduled pavment nor chiange the amount of any
pasittent. Any excess will be paid 1o the Mortgager. 1 the Properiy s acquired by 1 ender. Maripagor's night 10 any
msurance pol ae~ and proceeds resulting fronm damage to the Property before the scquisition shall pass to Lender
ter the estentGUthe Sceured Debtimmediately betore the sequisition.

ESCROW FORCANES AND INSURANCE, If otherswise provided i sepasate agrecment, Mortgagor may be
required 1o pas to Liner funds for taxes and msuriice m eserew.

FINANCIAL REPORIS 5D ADINTIONAL DOCUMENTS, Monvagor wall provade to b ender apon teguesy,
ans fimancal statedient or adotazation Lender may deent eeasoitablh necessary: Moglgapor agiees (o sgndebser,
and file gy addittonal documes o certiiicanions that 1 emder may consider gecessary 1o petlect, contimue. and
preserse Mortgagors oblitations under Uns Secursty bistraient and Eender’s hea statis on the Property

JOINT AND INDIVIDUAL LIABHAY - CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUNID. Al duties
arder this Secunty Instroment are qoid and Sadmadud. TE Morteapor signs this Sceunty Instrument but does not
sten an cvidence of debt Mortgagor does s onberto mortgaee Mortgagor™s interest in the Property 1o secure
pavment of the Seeured Debt and Mortgagor does not aeree to be personally fable on the Sceured Dol H this

Secunty Instrumient secures a guaranty hetween Lendes 2nd Mortgagor. Mortgagor agrees to wane am rights tha
may prevent Lender irom bringing any action or clairi svainst Mortgagor or any party indebted under the
obligation, These nights may inckade. but are pot lmited 15,780y anti-deiicieney or one-action laws. Morigagor
aerees that Lender and apy party to this Sccurity fnstrument nueextend, modifs or make any change in the terms
of this Sceunity fnstrument or any evidence of debt without MortGagar's consent. Such a change will not release
Mortyagor trom the tarns of this Security instrument. The duties and-benefits of this Secunity fnstrument shail bind
and Benclit the successors and assigns of Morigagor and Veader,

APPLICABLE LAV SEVERABILI Y: INTERPRETATION. This Sceuricy Instiument s poverned by the faws
of the jurssdiction in which Lender is located. exeept to tie estent othenwise tequered by the iaws of the junsdiction
where the Praperty s located. This Seeurity Iostrusient s compleie and fully integrated. This Seeurits instrument
may not be amended or modified by oral agreement. Any sectien in this Sccurity Instrzavai. attachments, or any
agreement related to the Secured Debt that contlicts with applicable Taw wall not be efizcune, unless that faw
exprossly or implicdly permits the variations by written agreement. If any section of this Sceuvily instrumesnt caniot
be entorced according to its terms. that section will be severed and will not affect the enforecability of the
remainder of this Security Instrument. Whenever ased. the singular shall include the plural and the plural the
sinpalar, The captinns and headings of the sections of this Security Instrument are for comvenience onby and are not
to he used to interpret o define the terms of this Security Instrument. Time s of the cssence in this Seeury

{nstrument.

NOTICE. Unless atherwise required by law, any notice shall be given by delivenng it or by mailing 16 by first clasa
matil to the appropriate party’s address on page 1 of this Sceurity Instrument. or to any other address designated in
writing. Notice to one mertgagor will be deemed ta be notice 1o all mortgagors.

WAIVERS. Fxcept to the extent prohibited Iy faw, Mortgagor waives ali appraisement and homestead exemplion
rivhis refting o the Property.

: L {page 50l 6)
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